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DEFINITIONS
Words used in multiple sections of this document are-defin
Sections 3, 11, 13, 18, 20 and 21. Centain rules regarding-the lsa
are also provided in Section 16.

(A) "Security Instrument” means this dacument, which is
together with all Riders to this document.

(B) “Borrower” is KEITH M KLINGER, AN UNMARRIED, MA

helow and other words are defined in
 of words used in this document

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

(D) "Trustee™ is Chicago Title.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee far Lender for this loan, and attached a MERS Rider to this Security Instrument, 1o be exet
Borrower, which further describes the relationship between Lender and MERS and which is incéfpgrated

into and amends and supplements this Security Instrument. 2,
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LOAN #: 1705000183

) “Note” means the promissory note signed by Borrower and dated August 24, 2017.

' Nate states that Borrower owes Lender  TWO HUNDRED SIXTY THREE THOUSAND ONE

UN‘DR DF'FTYANDNO’»‘OO*******!it!*t****i********i**!ttt**********i****
' ., $263,150.00 ) plus interest. Borrower has pramised 1o pay this debt in regular

ents and to pay the debt in full not later than September 1, 2047.

" means the property that is described below under the heading "Transfer of Rights in the

ed by Borrower [check box as applicable]:
Condominium Rider [ Second Home Rider
[ Ptanned Unit Development Rider (] V.A, Rider
[} Biweekly Payment Rider
egistration Systems, Inc. Rider

[11-4 Famlly,Rldﬁ _.
(x] Mortga -
[} Other(4] |

(J) “Applicable La
crdinances and adnhig
non-appealable judic
(K) “CommumtyAsso a‘ﬁon Du_ﬁ Fees, and Assessments” means all dues, fees, assessments and

s-all, controlling applicable federal, state and local statutes, regulations,
rlesand orders (that have the effect of law) as well as all applicable final,

association or similar org i
(L) “Electronic Funds Tran*sﬁfm”
draft, or similar paper instrumen
computer, or magnetic tape so
account, Such term includes, but s«
actions, transfers initiated by telephsi
(M) "Escrow ltems” means those 1ten’1$
(N) "Miscellaneous Proceeds” mea
paid by any third party (other than insu
for: (i damage to, or destruction of, the

nytransfer of funds, other than a transaction originated by check,
¥th is initiated through an electronic terminal, telephonic instrument,

0, point-of-sa!e transfers, automated telier machine trans-
Aransfers, and automated clearinghouse transfers.
tare c;gscnbed in Section 3.

value andfor condition of the Property.
{0) "Mortgage Insurance” means insura
on, the Loan. :
(P) “Periodic Payment” means the regularly scheduled at
the Note, plus (i) any amounts under Section 3 of this 54
(Q) "RESPA" means the Real Estate Settlement Fs
menting regulation, Reguiation X (12 C.F.R. Part 1024}
additional or successor legislation or regulation that goves
Instrument, "RESPA” refers to all requirements and restricti ‘
refated mortgage toan” evenif the Loan does not qualify as a “fedgrally rel- ed mortgage loan” under RESPA,
(R) “Successor in Interest of Borrower” means any party that has saken title to the Property, whether
or not that party has assumed Borrower’s abligations under Notesand/or this Security Instrument.

due for {3} principal and interest under
trument.

12 U.S.C. §2601 et seq.) and its imple-
ht be amended from time to time, or any

TRANSFER OF RIGHTS IN THE PROPERTY

The beneficiary of this Security Instrument is MERS (solely as nomin r and Lender’s succes-
i ent secures to Lender:

(i) the repayment of the Loan, and all renewals, extensmns and m

performance of Borrower's covenarits and agreements under this S

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust
described property lacated in the County of Skagit

[Type of Recording Jurisdiction] [Mame of Re ) :

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS "EXHIBIT A",

APN #: P116857 / 4754-000-009-0100
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LOAN #: 1705000183
turrently has the address of 17398 Biodgett Rd, Mount Vernon,

[Street] [City]
ton 98274 ("Property Address"):

{Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
, and fixtures now or hereafter a part of the property. All replacements and additions shall
¥ this Security Instrument. All of the foregoing is referred to in this Security Instrument as
wer understands and agrees that MERS holds only legal title to the interests granted
gcurity Instrument, but, if necessary to comply with law or custom, MERS {(as nominee
s successors and assigns) has the right: to exercise any or all of those interests,
, the right to foreclose and sell the Property; and to take any action required of

the right to gré nve the Property and that the Properly is unencumbered, except for encum-
brances of record. Bortawersvarrants and will defend generally the title to the Property against all claims

covenants with limited vags
property.

: weT gnd Lender covenant and agree as follows:
1. Payment of Prmcim Intérest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due th pet |pal of, and interest on, the debt evidenced by the Note and any

' 5 der the Note. Borrower shall also pay funds for Escrow
er the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
der uppaid, Lender may require that any or all subsequent

U.S. currency. However, if any che\g:k
or this Security Instrurrert is returne
payments due under the Note and this
as selected by Lender: (a} cash; (b} mi
cashier’s check, provided any such ch
federal agency, instrumentality, or entity, &

Payments are deemed received by Len
such other location as may be designated by

when received at the Iocation designated in the Note or at
der in accardance with the notice provisions in Section
15. Lender may return any payment or partial yment or partial payments are insufficiant
to bring the Loan current, Lender may accept any paym) yartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or p its. rights to refuse such payment or partial
payments in the future, but Lender is not obligated fg ply suz::h payments at the time such payments are
accepted. If each Periodic Payment is applied as of it , ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappll ] fingds uptir-Barrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonabiie periog-of me Lender shall either apply such
funds or return themn to Borrower If not app!red earlier, such fugdswil be'ap: ied to the outstandlng principal

ts due under the Note and this
is Security Instrument.
in this Section 2, all pay-

Security instrument or performing the covenants and agreements-sécyre
2. Application of Payments or Proceeds. Except as otheswise dés.
ments accepted and applied by Lender shall be applied in the following:drdersot priority: (a) interest due
under the Note; (b) principal due under the Note; (c) amounts due u B Secti . Such payments shall
be applied to each Periodic Payment in the order in which it became due. Any, remaining amounts shall
be applied first to late charges, second to any other amounts due undér thi Security instrument, and then
to reduce the prmmpal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Period P
ficient amount to pay any late charge due, the payment may be applied to thg
late charge. If more than one Periodic Payment is outstanding, Lender may. ag,
from Borrower to the repayment of the Periodic Payments if, and to the extery
paid in full. To the extent that any excess exists after the payment is applied tG-thefull,
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscelianeous Proceeds o pri
the Note shall not extend or postpone the due date, or change the amount, of the Pefigglic
3. Funds for Escrow ltems. Borrower shali pay to Lender on the day Periodic' P
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymert of
for: (a) taxes and assessments and other iterns which can attain priority over this Security |
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Piop:
(c) premiums for any and all insurance required by Lender under Section 5; and (d} Mortgai
premiums, if any, or any sums payable by Borrower 10 Lender in lieu of the payment of Mortgage Ins
ance premiums in accordance with the provisions of Section 10. These items are called "Escrawfte
At origination or at any time during the term of the Loan, Lender may require that Communlty Assqciag
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LOAN #: 1705000183
es, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
obfligat pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
LenderFuids;for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
fidgincing such payment within such time period as Lender may require. Borrower's obligation
n,,n':h payments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
obligated to pay Escrow ltems directly, pursuant to a waiver, and Barrower fails to pay
crow Item, Lender may exercise its rights under Section 9 and pay such amount
ke obligated under Section 9 to repay to Lender any such amount, Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
Borrower shall pay to Lender alt Funds, and in such amounts, that are then

and Borrower shisl tt
revoke the waiver z

required under’ E
Lender may, at any4iine .£ollect and hold Funds in an amount (a) sufficient to permit Lenderto apply the
Funds at the time specifies '
under RESPA. Lender sh:
estimates of expendi
The Funds shall be hek
ity, or entity (including Le

ow ltems or otherwise in accordance with Applicable Law.
tion whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
Funds to pay the Escrow Items no later than the time specified
rower for hotding and applying the Funds, annually analyzing
the escrow account, or verifyingthe*Estrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lenger.1 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interes! 1§ be paidorithe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fysds. Bor r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendex
Funds as required by RESPA.

If there is a surplus of Funds held i )
rower for the excess funds in accordan SPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall no arfower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upxthe shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficien Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘art shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in ore than 12 monthly payments,

Upon payment in full of all sums secured by this Securitydristrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxe
utable to the Property which can attain priority over th
rents on the Property, if any, and Community Associatio
that these iterns are Escrow Items, Borrower shall pay thert -'a“m

Borrower shall promptly discharge any lien which has prigrity ov
Borrower: (a) agrees in writing to the payment of the obligation secured
to Lender, but only so long as Borrower is performing such -
by, or defends against enforcement of the lien in, legal proceéditgs whi
prevent the enforcement of the lien while those proceedings aré-pandi
are concluded; or (c} secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any p erty is subject to a lien
which can attain priority over this Security Instrument, Lender may ¢ tice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower, Shail satf lien or take ohe or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ane-time charge for a real estate icatipn and/or report-
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now ex
the Property insured against loss by fire, hazards included within the ferm “e
other hazards including, but not limited to, earthquakes and floods, for whmh
This insurance shall be maintained in the amounts {including deductible Ievels) angd'f
Lender requires. What Lender requires pursuant to the preceding sentences can ghange
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably
Borrower ta pay, in connection with this Loan, sither: (a) a one-time charge for flood Zon :
certlf cation and tracking services; or (b)a one-time charge for flood zone determ:natlom id caﬂ i

s, charges, fines, and impositions attrib-
trument leasehold payments or ground

rovided in Section 3.

his Security Instrument unless
the lien in a manner acceptable
) contests the lien in good faith
nder's opinion operate to
ly until such proceedings
v:to Lender subordinating

determination resulting from an objection by Borrower.
If Borrower fails 10 maintain any of the coverages described above, Lender may obtain i
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to pﬁb@-
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LOAN #: 1705000183
itar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
eiect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
s that the cost of the insurance coverage so obtained might significantly exceed the cost of
Ce tad, Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
¢gme additibnal debt of Barrower secured by this Security Instrument. These amounts shall bear interest
Not from the date of disbursement and shall be payable, with such interest, upon notice from
TOW&r requesting payment,
glicies required by Lender and renewals of such policies shall be subject 10 Lender's
h policies, shall include a standard mortgage clause, and shall name Lender as
additional 1oss payee. Lender shall have the right to hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
_ tign of, the Property, such policy shall include a standard mortgage clause and
shall name Lendér asimorigagee and/or as an additional loss payee.

In the ev ;. Botrqwer shall give prompt notice to the insurance carrier and Lender. Lender
rnay make proof of 10587 ade promptly by Borrower. Unless Lender and Borrower otherwise agree
inn writing, any insuranc ¢eeds, whether or not the underlying insurance was required by Lender,
shall be applied to restgration er+epair of the Property, if the restoration or repair is economically feasible
and Lender's secur zenéd. During such repair and restoration period, Lender shall have the
right to hold such instrantesprocegds until Lender has had an opportunity to inspect such Property to
ensure the work has been‘completed to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. L may dishurse proceeds for the repairs and restoration in a single payment
or in a series of progress paymants work is completed. Unless an agreement is made in writing or
Applicable Law requires intgrast to.be gaid on such insurance proceeds, Lender shall not be reguired to
pay Borrower any interest or eargings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not e ‘ \e insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaisisr jomically feasible or Lender's security would be lessened,
the insurance proceeds shall be applie sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid 16 ower, Such insurance proceeds shall be applied in the order
provided for in Section 2. ‘

if Borrower abandens the Property,
claim and related matters. If Borrower

right to"disag
mortgages ardier a
certificatia; er

ay file, negotiate and seftle any available insurance
ot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, Iy either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns te Lender (a)Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Nete or this Security Instrument, and (b} any
other of Borrower’s rights (other than the right to any.sefid, & unearned premiums paid by Borrower)
under all insurance policies cavering the Property, inSofér as $uch rights are applicable to the coverage
of the Property. Lender may use the insurance protegds eithes tp repair or restore the Property or (o pay
amounts unpaid under the Nate or this Security Instr whether or not then due.

6. Occupancy. Borrower shall occupy, establish, tOperty as Borrower's principal residence
within 60 days after the execution of this Security Instru ; . Ci
Borrower's principal residence for at least one year after the
agrees in writing, which consent shall nat be unreasonably
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of th
destray, damage or impair the Property, allow the Property to deterict ate it waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall magfitad roperty in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unlgss it is determined pursu-
ant to Section § that repair or restoration is not economically feasible, Borrow!

Property if damaged to avoid further deterioration or damage. If insuranes-ar condémination proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowes.shill bé responsible for repairing
or restoring the Property only if Lender has released proceeds for such purpose may disburse
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not sufi regiair or restore the
Property, Borrower is not reflieved of Borrower’s obligation for the completio restoration,

Lender or its agent may make reasonable entries upon and inspections ofthe’ it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Propg
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in defaultif, during the L
Borrawer or any persans or entities acting at the direction of Borrower or with Borra
consent gave materially false, misleading, or inaccurate information or statements to Lend ed
provide Lender with material information) in connection with the Loan. Material representations inchic
but are not limited to, representations concerning Borrower's occupancy of the Prapert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security"
If (a) Borrower fails to perform the covenants and agreements contained in this Security InstrusT
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righls
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or %

nspections. Borrower shall not
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LOAN #: 1705000183
forgé&ment of alien which may attain priority over this Security instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasanable or
priate to protect Lender's interest in the Property and rights under this Security Instrument, including
nd/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
iclude, but are notfimited to: (a) paying any sums secured by a lien which has priority over this
ment; (b) appearing in court; and {c} paying reasonable attorneys’ fees to protect its interest
rty and/or rights under this Security (nstrument, including its secured position in a bankruptcy
securing the Property includes, but is not limited to, entering the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. itis

Any amounts
secured by this See

sed by Lender under this Section 9 shall become additional debt of Borrower
' rument, These amounts shall bear interest at the Note rate from the date of

payment.

If this Sec %
Borrower shall not surrend
the ground lease. Borrra

e leasehold estate and interests herein conveyed or terminate or cancel
H-not, without the express written consent of Lender, alter or amend the

unless Lender agrees tot sherget i writing.
10. Mortgage Insurange. If Lepger required Mortgage Insurance as a condition of making the Loan,

i gired to maintain the Mortgage Insurance in effect. If, for any reason,

the Mortgage [nsurance ceyerage reqdirgld by Lender ceases to be available from the mortgage insurer
that previously provided suctrinsurahce’and Borrower was required to make separately designated pay-
ments toward the premrums for Mortgage lnsurance Borrower shall pay the premiums required to obtain
Midngage Insurance previously in effect, at a cost substantially
#ihe Ma¥tgage Insurance previously in effect, from an alternate mort-
Hy equivalent Mortgage Insurance coverage is not available,
moun, of the separately desrgnated payments that were due

equivalent to the cost to Borrowe

gage insurer selected by Lender. Hsutstant
Borrower shall continue to pay to Lende!
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of.Mortgei
notwithstanding the fact that the Loan s tesly paid in full and Lender shali not be requrred to pay Bor-

if Martgage Insurance coverage (in the amy
insurer selected by Lender again becomes ay;
nated payments toward the premiums for Mortgage Insura
condition of making the Loan and Borrower was requirgg
the premiums for Mortgage Insurance, Borrower shg
Insurance in effect, or to provide a non-refundable’
Insurance ends in accordance with any written agr
such termination or until termination is required by Applicab
rower's obligation tg pay interest at the rate provided in ‘

Mortgage Insurance reimburses Lender (or any entity th he Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borro ;

Mortgage insurers evaluate their total risk on all such i ranc

t and for the period that Lender requires) provided by an
itable, is obtained, and Lender requires separately desig-
L ender required Mortgage Insurance as a
& separately designated payments toward
remiums required to maintain Mortgage

een Borrower and Lender providing for
#ething in this Section 10 affects Bor-

fbrce from time to time, and may
duse losses. These agreements

ke payments using any

to these agreements. These agreements may require the mortgage ifiswier t
{ inglude funds obtained from

source of funds that the mortgage insurer may have available {(wh
Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Not 1) drer, any reinsurer, any

other entity, or any affiliate of any of the foregoing, may receive (directlyasind ) amounts that derive

from (or might be characterized as} a partion of Borrower’s payments for Mortgage' 1nsura nce, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If sugh agres t provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange fora s
the insurer, the arrangement is often termed "captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrower-kas g
Mortgage Insurance, or any other terms of the Loan. Such agreements will not j»
Barrower will owe for Mortgage Insurance, and they will not entitle Borrowet

(b) Any such agreements will not affect the rights Borrower has - if any’
Mortgage insurance under the Homeowners Protection Act of 1998 or any othe ede rights
may include the right to receive certain disclosures, to request and obtain cangellation-of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ar wifor b rrz
a refund of any Mortgage Insurance premiums that were unearned at the time of suc -
or termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not
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LOAN #: 1705000183
‘such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

nd restoration in a single disbursement or in a series of progress payments as the work is
ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would
iscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2,

stal taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds
' s secured by this Security Instrument, whether or not then due, with the excess,

if any, paldto Bo&"r w
Inthe event of a'par
' ately efore the partral taking, destruction, or loss in value is equal to or greater

umis secured by this Security Instrument immediately before the partial taking,

followmg fraction: {a) &t alr maynt of the sums secured |mmedlately before the partial taklng, destruc-
he fair market value of the Property immediately before the partial

In the event of a pa mefl taking, desjruction, or loss in value of the Property inwhich the fair market value
th rtial taking, destruction, or loss in value is less than the amount
tely before fhe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreé' 'rg itie Miscellaneous Proceeds shall be applied to the sums secured
by this Security instrument whe

If the Property is abandone

fails to respond to Lender within 30.day
and apply the Miscellaneous Proceeds &
by this Security Instrument, whether or

he date the notice is given, Lender is authorized to collect
) rest,g}rallon or repair of the Property or to the sums secured

Borrower shall be in default if any actiofi or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
ity Instrument. Borrower can cure such a default and, if
by causing the action or proceeding to be
arfeiture of the Property or other material

interest in the Property or rights under this Sg
acceleration has occurred, reinstate as provided in Sectior
dismissed with a ruling that, in Lender’s judgment, pr
impairment of Lender’s interest in the Property or ri
any award or claim for damages that are attributablg
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Reteased; Forbearance By LenderNgt a Wi :
Securi

r, Extension of the time for pay-

nstrument granted by Lender to
lease the liability of Borrower or
nce proceedings against any

e

Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall notber
Successor in Interest of Borrower or to refuse to extend time for payew
of the sums secured by this Security Instrument by reason of any dery
or any Successors in Interest of Borrower. Any forbearance by Lend
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns|
and agrees that Borrower's obligations and liability shall be joint and sev
whao co-signs this Security Instrument but does not execute the Note (a "CO
Security Instrurnent only to mortgage, grant and convey the co-signer's interest =101
terms of this Security Instrument; (b} is not personally obligated to pay the surfis-secured by
Instrument; and {c) agrees that Lender and any other Borrower can agree o ex !
make any accommeodations with regard to the terms of this Security Instrument
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who dssum
obhgatlons under this Security Instrument in writing, and is approved by Lender, shall
rower's rights and benefits under this Security Instrument. Borrower shall not be released _
obligations and fiability under this Security Instrument unless Lender agrees to such release inrit
covenants and agreements of this Security Instrument shall bind (except as provided in S n
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectiar’
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, |

siging any right or remedy
. enfities or Successors
iver of or preclude

whd. Borrower covenants
E any Borrower

Initials:
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LOAN #: 1705000183
¢ anyother fees, the absence of express authority in this Security Instrument to charge a specific fee to
€r shall nat be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that law is finally interpreted
tthe'intgrest or other loan charges collected or to be collected in connection with the Loan exceed

the permitted limit; and {b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
r the Note ar by making a direct payment to Borrower. if a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
is:provided for under the Note). Borrower’s acceptance of any such refund made by
r will constitute a waiver of any right of action Borrower might have arising out

5 given by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower’s notice
sNotice to any one Borrower shall constitute notice to all Borrowers unless
lires otherwise. The notice address shall be the Property Address unless
Borrower has designaf yhatitute notice address by notice to Lender, Borrower shall prompily notify
Lender of Borrower'sichangs add: gss. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrowey ‘shall oniy teport a change of address through that specified procedure There

Apphcable Law expressl

itor by mailing it by first class mail to Lender's address stated herein
ated-ar ‘ cidress by natice to Borrower, Any notice in connection with this
Security Instrument shall notbe-deest

any notice required by this Secug

requirement will satisfy the corrgsg requirement under this Security lnstrument
; ef Construction. This Security Instrument shall be governed
n which the Property is located. All rights and obligations
ubject tg. any requxrements and limitations of Applicable Law,

by federal law and the law of the’jw !
contained in this Security Instrument &
Applicable Law might explicitly or impli

not affect other provisions of this Securit
conflicting provision.

As used in this Security Instrument: (8
corresponding neuter words or words of the fiéfminine gesi
include the plural and vice versa; and (c) the word "may" git
take any action.

(b} words in the singular shall mean and
,Sole discretion without any obligation to

18 Transfer of the Property or a Beneficial Interast i rrower. As used in this Section 18, "Inter-
est in the Property” means any legal or beneficial intere regerty. including, but not limited to, those
beneficial interests transferred in a bond for deed, contrae t-installment sales contract or escrow

agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interestin the Pro
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of alr

e date to a purchaser.
transferred (or if Borrower is not
} without Lender’s prior written
by this Security Instrument.

If Lender exercises this option, Lender shall give Borrcwer no
provide a period of not less than 30 days from the date the notice is
within whlch Borrower must pay alI sums secured by this Secur:ty |ns

4 any tlme prior
tained in this
of Borrower’s
ﬁmons are that

to the earliest of. {a) five days before sale of the Property pursuant to any p"
Security Instrument; (b} such other period as Applicable Law might specify for
right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument.
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other coveng
pays alt expenses incurred in enforcing this Security Instrument. including, but notiimite
attorneys' fees, property inspection and valuation fees, and ather fees incurred for the pus:
ing Lender’s interest in the Praperty and rights under this Security Instrument; and (d't
as Lender may reasonably require to assure that Lender's interest in the Property and.rights
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Inste

continue unchanged. Lender may reguire that Borrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢)
bank check, treasurer's check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby $

Initials:
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LOAN #: 1705000183
Ily effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
leration under Section 18,

0 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

, to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loart is serviced by

ervicer or be transferred to a successor Loan Servicer and are not assumed
otherwise provided by the Note purchaser.
der may commence, join, or be joined to any Judicial action (as either an indi-

er the giving of such notice to take corrective action. If Applicable
&t elapse before certain action can be taken, that time period will be
of this paragraph. The notice of acceferation and opportunity to
tion 22 and the notice of acceleration given to Borrower pursuant

Law provides a time per
deemed to be reasonablé
cure given to Borrower
to Section 18 shall be dee
this Section 20.

other flammable or toxic petroleum products, toxic pesti-
Is cantaining asbestos or formaldehyde, and radioactive
derak!aws and Iaws of the Jurisdiction where the Properly

the following substances: gasolln
cides and herbicides, volatile solvests,
materials; (b) "Environmental Law" m
is located that relate to health, safety or,
any response action, remedial action,

Envirgnmental Cleanup.
Borrower shall not cause or permit the preésence, use, disposal, storage, or release of any Hazardous

do, nor allow anyone else to do, anything affecting
Law, (b} which creates an Environmental Condition, o due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad s the value of the Property. The preced-
ing two sentences shall not apply to the presence,sg, or staf e on the Property of small quantities of
Hazardous Substances that are generally recognize ippropriate to normal residential uses and to
maintenance of the Property (inciuding, but not limited+o, hazardeti
Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency o

igation, claim, demand, lawsuit
/ involving the Property and any

mental Condition, including but not limited to, any spilling, Ieak&ng, is€harge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by R use or release of a Hazard-
ous Substance which adversely affects the value of the Prope ~ ms, or is notified by any
governmental or regulatory authority, or any private party. that any e ther remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall pramptly take all necessary
remedial actions in accordance with Environmental Law. Nothing i "
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shall give notice to Borrower p ]
ing Borrower's breach of any covenant or agreement in this Security instrum

the date the notlce is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in ac
secured by this Security Instrument and sale of the Property at public auc
than 120 days in the future. The nctice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a defay

notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sumns secured by"
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitied to collect all expenses incurred in,
the remedies provided in this Section 22, including, but not limited to, reasonable attorrig:
and costs of title evidence.
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LOAN #: 1705000183
tender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
rsons as Applicable Law may require. After the time required by Applicabie Law and
ication of the notice of sale, Trustee, without demand on Borrower, shail sell the Property

dle in one or more parcels and in any order Trustee determines. Trustee may postpone
3operty for a period or periods permitted by Applicable Law by public announcement

nty xpressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
Il expenses of the sale, including, but not limited to, reasonable Trustee’s
Il sums secured by this Security Instrument; and (¢} any excess to the
person or pef“‘mﬁs titled to it or to the clerk of the superior court of the county in which
the sale took place.
tt payment of all sums secured by this Security Instrument, Lender shall
<Rroperty and shall surrender this Security instrument and all notes evi-
ty Instrument to Trustee. Trustee shall recanvey the Property without
Jally entitied to it. Such person or persons shall pay any recordation
r preparing the reconveyance,
' nce with Applicable Law, Lender may from time to time appoint
irted hereunder who has ceased to act. Without conveyance of
the Property, the successor ‘succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of Property. The &
26. Attorneys' Fees. Lender shdll he
any action or proceeding to constrisg-ar enforge any term of this Securlty Instrument. The term "attorneys’
fees,” whenever used in this Security liystrurnent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding oy

UNDER WASHINGTON LAW.

he terms and covenants contained in this
corded with it.

g/7 4& (Seal)

DATE

BY SIGNING BELOW, Borrower accepts and agree
Security instrument and in any Rider executed by Bor

e T

KEITH M KLING

STATE OF WASHINGTON DUNTY OF SKAGIT SS:

On this personally appeared before me KEITH M KL
individu@anies cribed in and who executed i :
and ack ged th@helthey signed the same hls! erithisir
deed, for the uses and purposes therein mentionitl.[

GIVEN under my hand and official seal this “day of Aw :

D s

Notary Public in and for t
Washington, residing at

My Appointment Expires on  \ (> \L \2 >l

L " INRA LEL PL!:D ),
NOTARY PUBLIC
STATE OF WASHINGTON |
COMMISZION EXPIRES
OCTURER‘I 2019

Hwle] SNSRI R

Inltials:
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A
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EXHIBIT "A"

620031683

D(s): P116857 / 4754-000-009-0100

ent to Red Hawk Estates”, as per plat recorded an July 26, 2005, under Auditor’s
, records of Skagit County, Washington.

git, State of Washington.



LOAN #: 1705000183
MIN: 1006166-0004051719-6

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 24th day of August, 2017, and is
| ! mends and supplements the Deed of Trust ({the "Security
Instrument") of the's; te given by the undersigned (the "Borrower,” whether there

are one or more pers :Ul‘lderSIQHEd) to secure Borrower's Note to
Bay Equity LLC 4 Galifuiia Limited Liability Company

(‘Lender’) of the sara covering the Property described in the Security
Instrument, which is locs e

17398 Blodgett Rd, Mo A 98274.

In addition to the covenants a‘hd
and Lenderfurther covenant and agre

mepts made in the Security Instrument, Borrower
the Security Instrumentis amendedas follows:

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amended as follows:
"Lender” is Bay Equity LLC:

Lenderis a California Limited Liability
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito,

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumer m “Lender” includes
any successors and assigns of Lender. '

"MERS" is Mortgage Electronic Registration Sysiems, In MERS is a separate
corporation that is the Nominee for Lender and is actirt Ad.ender. MERS is
organized and existing under the laws of Delaware, and
number of P.C. Box 2026, Flint, Ml 48501-2026, tel. (
appointed as the Nominee for Lender to exercise the rights, ¢
Lender as Lender may from time to time direct, including but ni

successor trustee, assigning, or releasing, in whole or in part tm 'S‘ef’:ur!

this Securlty Instrument. The term "MERS" includes any successé
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame:
the following definition:
"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT L )
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LLOAN #: 1705000183
SFER OF RIGHTS IN THE PROPERTY
insfer of Rights in the Property section of the Security Instrument is

described property located in the
[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction}]:
TON ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A"
APN #: P116857 /4

which currently has the address of 17398 Blodg iount Vernon,

_ [Street][City]

WA 98274 ("Property Address*
[State] [Zip Code}

TOGETHER WITH all the improvements now or hergafter efected onthe property
and all easements, appurtenances, and fixtures now or b |
All replacements and additions shall also be covered by
the foregoing is referred to in this Security [nstrument as t : H

Lender, as the beneficiary under this Security Instrument, d sﬁ
as the Nominee for Lender. Any notice required by Applicable L i
Instrument to be served on Lender must be served on MER ,sngnated

@fesugnated

15.Notices. All notices given by Borrower or Lender in connectiort, wi
Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 2 of 4
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LOAN #: 1705000183

il or when actually delivered to Borrower's notice address if sent

Notice to any one Borrower shall constitute notice to all Borrowers
- ieab aw expressly reguires otherwise. The notice address shall be
the Propert Address unless Borrower has designated a substitute notice address
by notice to Lender, Borrower shall promptly notify Lender of Borrower's change of
address. If L scifies a procedure for reporting Borrower's change of address,
then Borrower-shal, report a change of address through that specified procedure.
There may be only esignated notice address under this Security Instrument at
any one time. Any Lender shall be given by delivering it or by mailing it by first
class mail to Le dress stated herein unless Lender has designated another
address by notic er. Borrower acknowledges that any notice Borrower
provides to Lender be provided to MERS as Nominee for Lender until
MERS' Nominee inter rmipated. Any notice provided by Borrower in connection
with this Security Inskruir nt ill-hot be deemed to have been given to MERS until
actually received by MERS#Ary notice in connection with this Security Instrument
shall not be deemed to hagveHeen given to Lender until actually received by Lender. If
any notice required by t Instrument is also required under Applicable Law,
the Applicable Law require atisfy the corresponding requirement under this
Security Instrument.

D. SALE OF NOTE; CHANGE ¢ AN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security sfrument is amended to read as follows:
20.Sale of Note; Change of i,0an Servicer; Notice of Grievance. The Note
or a partial interest in the Note (toga her with this Security Instrument) can be sold
one or more times without prior notice to Borredver, Lender acknowledges that until it
directs MERS to assign MERS's Nominee | 1 this Security Instrument, MERS
remains the Nominee for Lender, with the: exercise the rights of Lender. A
sale might result in a change in the entity {k “the "Loan Servicer”) that collects
ewrity Instrument and performs

other mortgage loan servicing obllgatlons un
and Applicable Law. There also might be one o
unrefated to a sale of the Note. If there is a chang
be given written notice of the change which will stal

ervicer other than the
purchaser of the Note, the mongage loan servicing obhg tions ta-Barrower will remain
with the Loan Servicer or be transferred to a success n Servicer and are not
assumed by the Note purchaser unless otherwise provided by fsie Note purchaser.

Neither Barrower nor Lender may commence, join, or begjoine 't@ any judicial
action (as either an individual litigant or the member of a class) that afises from the
other party’'s actions pursuant to this Security Instrument or that aiie . the other
party has breached any provision of, or any duty owed by reaso 5 Security
fnstrument, until such Borrower or Lender has notified the other pa
given in compliance with the requirements of Section 15) of such atiege
afforded the other party hereto a reasonable period after the giving of
take corrective action.”If Applicable Law provides a time period whi
before certain action can be taken, that time period will be deemed to be
for purposes of this paragraph. The notice of acceleration and opportunity t
to Borrower pursuant to Section 22 and the notice of acceleration given te
pursuant to Section 18 shall be deemed to satisfy the notice and opportun
corrective action provisions of this Section 20.
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LOAN #: 1705000183
STITUTE TRUSTEE

4 of the Security Instrument is amended to read as follows:

4. 5ubstitute Trustee. In accordance with Applicable Law, Lender or MERS may
irm me appoint a successor trustee to any Trustee appointed hereunder who has
. Yithgut conveyance of the Property, the successor trustee shall succeed
d duties conferred upon Trustee herein and by Applicable Law.

BY SIG
contained in this

Toe

KEITH M KLINGER

5/7 %7 {Seal)

DATE
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EXHIBIT "A"

620031683

D(s): P116857 / 4754-000-009-0100

ent to Red Hawk Estates”, as per plat recorded on July 28, 2005, under Auditor's
File No. 20 , records of Skagit County, Washington.

Situate in it, State of Washington.



