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DEED OF TRUST

Land Title and Escrow

I MIN 1001359-0007011786-3
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document a‘,\
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirs rie
are also provided in Section 16.

{A) “Security Instrument” means this document, which is
together with all Riders to this document.
(B) “Borrower” is ARID LANDWORTH AND CRISTA R AN

below and other words are defined in
of words used in this document

ed Auqust 21, 2017,

TH, A MARRIED COUPLE.

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Land Title of Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS a
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exet
Borrower, which further describes the relationship between Lender and MERS, and which is inco
into and amends and supplements this Security Instrument.
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LOAN #: 7011786

Note” means the promissory note signed by Borrower and dated August 21, 2017.

ote states that Borrower owes Lender  TWO HUNDRED FIFTY TWO THOUSAND TWO
Ré‘DANDNO]"OO***************************************************
(U.S. $252,200.00 ) plus interest. Borrower has promised to pay this debt in regular
nents and to pay the debt in full not later than September 1, 2047.

means the property that is described below under the heading “Transfer of Rights in the

5 all Riders to this Security Instrument that are executed by Borrower The following
Jted by Borrower [check box as applicablg]:
Rider [ Condominium Rider [] Second Home Rider

[ Ballgbn [_ Planned Unit Development Rider L1 V.A. Rider
L] 1-4 Family: [ ] Biweekly Payment Rider

x| Mortgage E} Registration Systems, Inc. Rider

[} Other(s ) s

association or sirnilar orgé .
{L) "Electronic FundsTra eansany transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, swhien is initiated through an electronic terminal, telephonic instrument,

account. Such term includes, butis
actions, transfers initiated by telep
(M) “Escrow ltems"” means those ite av't are descrrbed in Section 3.

(N) "Miscellaneous Proceeds” meansian sation, settlement, award of damages, or proceeds
paid by any third party (other than insu s paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Frg ¥ (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemmation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{0) "Morigage Insurance” means insura
on, the Loan. '

(P) “Periodic Payment” means the regularly schedu
the Note, plus {ii) any amounts under Section 3 of t

“protecting Lender against the nonpayment of, or default

hount due for (i) principal and interest under

menting regulation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that govemﬁ :
Instrument, "RESPA" refers to all requirements and restricti

ject matter. As used in this Securrty
el imposed in regard o a “federally

(R} "Successor in Interest of Borrower” means any pa
or not that party has assumed Borrower's obligations under ihe,

ken title to the Property, whether
this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {solely as nomi
sors and assigns) and the successors and assigns of MERS. This
(i} the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Seeurit
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Narme of R

er and Lender's succes-
ment secures to Lender:
‘F‘?-the Note; and (n) the

SKAGIT co., WASH " AS PER PLAT RECORDED IN VOLUME 2 OF PL}S.T% P
OF SKAGIT COUNTY WASHINGTON.

109, RECORDS

EXCEPT THE EASTERLY 10 FEET OF SAID LOT 2;
AND EXCEPT THE NORTHEASTERLY 10 FEET OF SAID LOT 5;

SITUATE IN THE TOWN OF LA CONNER, COUNTY OF SKAGIT, STATE OF WASHIN,
Lot 1, Pin of Lot 2 & 5, Blk, 10, Syndicate Add To Town Of LaConner.
APN #: P74301/4128-010-002-0063 & P74303/4128-010-005-0003
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LOAN #: 7011786

igh currently has the address of 601 Caledonia Street, La Conner,
. [Street] [City]

98257 ("Property Address");

(Zip Code]

EFHER WITH all the improvements now or hereafter erected on the property, and all easements,

unty Instrument, but, if necessary to comply with law or custom, MERS {(as nominee
's successors and assigns) has the right: to exercise any or all of those interests,

to, the right to foreclose and sell the Property; and to take any action required of
Jimited to, releasing and canceling this Security Instrument.

the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims
umbrances of record.

covenants with limited,
property.

: w'ind Lender covenant and agree as follows:

1. Payment of Princi of, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due th néipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late es due-tinder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Pay ing

or this Security Instrument is returned W% er
payments due under the Note and this

cashier's check, provided any such ch
federal agency, instrumentality, or entity;

15. Lender may return any payment or partial bayment
to bring the Loan current. Lender may accept any pay
current, without waiver of any rights hereunder or p
payments in the future, but Lender is not obligated t
accepted. If each Periodic Payment is applied as of i

yment or parhal payments are insufficient
rtial payment insufficient to bring the Loan

funds or return them to Borrower, If not applied earlier, suchf T
balance under the Note immediately prior to foreciosure, No ¢
or in the fuwre against Lender shall relieve Borrower from ma <l
Secunty instrument or performing the covenants and agreemen

plied to the outstanding principal
which Borrower might have now
due under the Note and this

;\jf priority: (a) mterest due
Such payments shall
be applied to each Periodic Payment in the order in which it becare ‘dye. Any r€maining amounts shall
be applied first to late charges, second to any other amounts due undéxthi
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to :
late charge. If more than ane Periodic Payment is outstanding, Lender may.ﬁ ¥
from Borrower to the repayment of the Periodic Payments if, and to the extentthat, ep
paid in full. To the extent that any excess exists after the payment is applied to thgl
mare Perlodlc Payments, such excess may be applied to any late charges duet,

under the Note, until the Note is pa|d in full, a sum (the "Funds") to provide for payment gf as
for: (a) taxes and assessments and other items which can attain priority over this Security, I

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mort@a
ance premiums in accordance with the provisions of Section 10. These items are called "Escrob
At origination or at any tirme during the term of the Loan, Lender may rpquire that Community Ass
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LOAN #: 7011786
,, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
be.an Escrow Item. Borrower shall promptly furnish to Lender ali notices of amounts to be paid under
éction. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower’s obligation to pay to
| s for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
or;Borrower shall pay directly, when and where payable, the amounts due for any Escrow liems

ch payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
) ng such payment within such time period as Lender may require. Borrower's obligation
ments and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
hligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay

Funds at the trme specmed widet RESPA, and {b) not to exceed the maximum amount a lender can require
under RESPA. Lender shafl estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditusés ot fulllire*Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be, aitifstitution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lendey, if Len;da'r is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply, %he Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall gt cha arrower for holding and applying the Funds, annually analyzing
the escrow account, or verify, ow ftems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Len make such a charge. Unless an agreement is made in writing or
Applicable Law requires interesg oebe pajgd-uis, the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fi : gvgr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendé  givg'to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held i

efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordan PA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall noti fower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up:ithe shortage in accordance with RESPA, but in no more than
12 monthly payments, If there is a deficiency &f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, "arid Borrower.shall pay to Lender the amount necessary ta
make up the deﬂcuency in accordance with RESPA, but ore than 12 monthly payments.

Upon payment in full of all sums secured by this Seicuity.Iristrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes,"assesssngnts, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this Se Instrument, feasehold payments or ground
rents on the Property, if any, and Community Associatiori-Res; E ad Assessments, if any. To the extent
that these itemns are Escrow ltems, Borrower shall pay them ing r provided in Section 3.
Borrower shall promptly discharge any fien which has ¢ this Security Instrument unless
thelienina manner acceptable

which can attain priority over this Secunty instrument, Lender may give Borrow
lien. Within 10 days of the date on which that notice is given, Borrower.shaH satl
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan. ‘
5. Property Insurance. Borrower shail keep the improvements now e‘ :

This insurance shall be maintained in the amounts {including deductible levels
Lender requires. What Lender requires pursuant to the preceding sentences can
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowsr.s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably,
Borrawer to pay, in connection with this Loan, either: (a) a one-time charge for flood z
certification and tracking services; or {b) a one-time charge for flood zane determination B
services and subsequent charges each time remappings or similar changes occur which regs
affect such determination or certification. Borrower shall alsoc be responsible for the payme:
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain il
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchas
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LOAN #: 7011786

ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
« o liability and might provide greater or lesser coverage than was previously in effect. Borrower
ledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
: gt Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
i al debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rom the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.
e golrcres requrred by Lender and renewals of such pollcres shall be subject to Lender's

uires, Borrower shaﬁ promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
ion of, the Property, such policy shall include a standard mortgage clause and
piotgagee and/or as an additional loss payee.

In the event, o‘i‘ lass, Barkgwer shall give prompt notice to the insurance carrier and Lender Lender

repair of the Property, if the restoration or repair is economically feasible
rqed During such repair and restoration period, Lender shall have the

right to hold such insiah :
ensure the work has bee d to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Len;ﬂ may dishurse proceeds for the repairs and restoration in a srngle payment

s g work is completed. Unless an agreement is made in writing of
aid on such insurance proceeds, Lender shall not be required to

ofthe insurance proceeds and shall be the sole obligation of
gonomically feasible or Lender’s security would be lessened,
sums secured by this Security Instrument, whether or not
ch insurance proceeds shall be applied in the order

the insurance proceeds shall be a
then due, with the excess, if any, paid
provided for in Section 2. ‘

If Borrower abandons the Property iay file, negotiate and settle any available insurance
claim and related matters. If Borrower déeshot respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cld en Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigry to Lender (al:Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under tf te or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an unearned premiums paid by Borrower)
under all insurance policies covering the Property, ch rights are applicable ta the coverage
of the Property. Lender may use the insurance pro¢ [0 repair or restore the Property or o pay
ther or not then due.

6. Occupancy. Borrower shalloccupy, establish, anguse frarty as Borrower's principalresidence
within 60 days after the execution of this Security nstrument gng's ntinue to occupy the Property as
Borrower's principal residence for at least one year after thef ypancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably hless extenuating circumstances

exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the
destroy, damage or impair the Property, allow the Property to de
Whether or not Borrower is residing inthe Property Borrower sharr m

pections. Borrower shall not
ommit waste on the Property.

erhnatlon proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower sha esponsrble forrepairing
or restoring the Praperty only if Lender has released proceeds for such purpx [ [

proceeds for the repairs and restoration in a single payment or in a serie

Property, Borrower is not relieved of Borrower’s obligation for the completion &
Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the time of or prior to such an interior inspection specifying suc
8. Borrower's Loan Application. Borrower shall be in defaultif, during the Loah ap
Borrower or any persons or entities acting at the direction of Borrower or with Borrow:

pravide Lender with material rnformatron) in connection with the Loan. Material represen ;
but are not limited to, representations concerning Borrower’s occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securrty i
If (a) Borrower fails to perform the covenants and agreements contained in this Security InstEim
there is a legal proceeding that might significantly affect Lender's interest in the Praperty and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probaie, for condemnation or forfejture
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4 LOAN #: 7011786
cement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
£) Borrower has abandened the Property, then Lender may do and pay for whatever is reasonable or
rogtigte to protect Lender's interest in the Property and rights under this Security Instrument, including
ecting and/or assessing the value of the Property, and securing and/or repairing the Property, Lender’s
15 sarnclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this

; ent; (b) appearing in court; and {(c) paying reasonable attorneys' fees to protect its interest
andlor rights under this Security Instrument, inc|uding its secured position in a bankruptcy

s nao liability for not taking any or all actions authorized under this Section 9.
ed by Lender under this Section 9 shall become additional debt of Borrower

secured by this S
disbursement and shali yable, with such interest, upon notice from Lender to Borrower requeslting
payment.

&d by Lender ceases to be available from the mortgage msurer
#nd Borrower was required to make separately designated pay-

ments toward the premiums fo
coverage substantially equivale
equivalent to the cost to Borrow
gage insurer selected by Lender. |
Borrower shall continue to pay to Lend
when the insurance coverage ceased (o be jn effe

equivalent Mortgage Insurance coverage is not available,
f the separately designated payments that were due
ender will accept, use and retain these payments as
a non-refundable loss reserve in tieu of; tnsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is gftigratedy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such los; reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the am it and for the period that Lender requires) provided by an
insurer selected by Lender agam becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage insur f Lender requirad Mortgage Insurance as a
condition of making the Loan and Borrower was requires ke separately designated payments toward
the premiums for Morigage Insurance, Borrower shail remjums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable” until Lender’s requirement for Mortgage
Insurance ends in accardance with any written agre: Borrower and Lender providing for
thing in this Section 10 affects Bor-

f i force from time to time, and may
. ryeities losses. These agreements

are on terms and conditions that are satisfactory to the mortga &m
to these agreements. These agreements may require the mortgag

fie pro\ndes that
‘émiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” "Further:

{a) Any such agreements will not affect the amounts that Borrower
Mortgage Insurance, or any other terms of the Loan. Such agreements will nn
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

may include the right to receive certain disclosures, to request and obtain c&_
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an.
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
assigned 1o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender’'s security is not le5se
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, LOAN #: 7011786
g suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
gt 's*satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
rs and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
raceeds, Lender shall not be required to pay Borrower any interest or earnings on such
cceeds. Ifthe restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
srovided for in Section 2.

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

Inthe event o4
of the Propeny imp efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking.
ass Borrower and Lender otherwise agree in writing, the sums secured by
‘reduced by the amount of the Miscellaneous Proceeds multiplied by the

ount of the sums secured immediately before the partial taking, destruc-

this Securlty Instrumenth
following fraction: (a) the ¥

taklng destruction, or ipss
In the event of a partial

of the sums secured |mmed tely bef’or‘ tgge partial taklng destructlon or loss in value, unless Borrower
 Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whethg ol the sums are then due.

If the Property is abandoneg orrowetsor if, after notice by Lender to Borrower that the Opposing

he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds 0 restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or 2
Borrower Miscellaneous Proceeds or th g’alnst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender’s judgment, could result in forfeitu

interest in the Property or rtghts under this

or proceeding, whether civil or criminal, is begun that, n
f the Property or other material impairment of Lender’s

dismissed with a ruling that in Lender's judgment, p
impairment of Lender’s interest in the Property or rig
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to resior
in the order provided for in Section 2. ‘
12. Borrower Not Released; Forbearance By Lendes Mot a Waiver. Extension of the time for pay-
FInstrument granted by Lender to
se the liability of Borrower or

any Successors in Interest of Borrower. Lender shall not be reqtired
Successor in Interest of Borrower or to refuse ta extend time for pa
of the sums secured by this Security Instrument by reason of any d
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments from: )
in Interest of Borrower or in amounts less than the amount then due, “sh;
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signters; Successors and Assig
and agrees that Borrower’s obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a

co-signer's consent.

Subjectto the provisions of Section 18, any Successor in Interest of Borrower who ass
obhgauons under this Security Instrument in writing, and is approved by Lender, shail
rower's rights and benefits under this Security Instrument. Borrower shall not be released §
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thig 3¢
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees, Jk
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LOAN #: 7011786

other fees, the absence of express authority in this Security Instrument to charge a specific fee to
‘ower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.

e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
; ""mterest or other Ioan charges coliected or to be collected in connection with the Loan exceed

e permrtted limit; and (b) any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
er the Note or by making a direct payment to Borrower. If a refund reduces principal,

15. Notices. given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any n rrower in connection with this Security Instrument shall be deemed to have
been given to B tei mailed by first class mail or when actually delivered to Borrower's notice

B .Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expre y retjuifes otherwise. The notice address shali be the Property Address unless
Borrower has desrgnate ibstitute notice address by notice to Lender. Borrower shall promptly natify
L.ender of Barrower’s
of address, then BorrGy

unless Lender has designal
Security Instrument shall no
any notice required by this Sec
requirement will satisfy the corr

16. Governing Law; Severd
by federal law and the law of the
contained in this Security Instrument &;
Appticable Law might explicitly or implic

3f Construction. This Security Instrument shall be governed
which the Property is located. All rights and obligations

not affect other provisions of this Secunt
canflicting provision.

corresponding neuter words or words of the inine
include the plural and vice versa; and (c) the word ™
take any action. ’
17. Borrower’s Copy. Borrower shall be giv
18. Transfer of the Property or a Beneficial In

(b} words in the singular shall mean and
sole discretion without any obligation to

he Note and of this Security Instrument.
wer. As used in this Section 18, "Inter-

agreement, the intent of which is the transfer of title by Bor

If all or any part of the Property or any Interestin the Pro
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of ali*s .
However, this option shall not be exercised by Lender if such exercige js‘prohibited by Applicable Law.

if Lender exercises this option, Lender shall give Borrower nofic eration. The notice shall
provide a period of not less than 30 days from the date the notice i zeordance with Section 15
gitewer fails to pay these
titted by this Security

re date to a purchaser.
transferred {orif Borrower is not

sums prior to the expiration of this period, Lender may invoke any
Instrument without further natice or demand on Borrower.

any tlme prior
ntained in this

Security instrument; (b) such other period as Applicable Law might specify for th*:»,~=ter
right 1o reinstate; or (¢) entry of a judgment enforcing this Security Instrument. T
Borrower; (a) pays Lender all sums which then would be due under this Sect
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but not firpité
attorneys fees property inspection and valuation fees, and other fees mcurred for the o]

as Lender may reasonably require to assure that Lender’s interest i the Property and i
Security Instrument, and Borrower's obligation to pay the sums secured by this Security [rg
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (a) cash: (b} money order; (c) ce
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ari'ing
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds®p#ns$
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shag e

Initials
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LOAN #: 7011786

ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eleration under Section 18.

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
fe Note {together with this Security Instrument) can be sold one or more times without prior notice to
wef"ﬁx ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
sen written notice of the change which will state the name and address of the new Loan

e of transfer of servicing, If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed

er may commence, join, or be joined to any judicial action {as either an indi-
f a class) that arises from the other party's actions pursuant to this Security

of this Security |‘nstrumen
given in compliance with

to Section 18 shall be deefye
this Section 20.

21. Hazardous Substanc
substances defined as toxic or i
the following substances: gasol
cides and herbicides, volatile solv Is containing ashestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” means federallaws and laws of the jurisdiction where the Property
is located that relate to health, safety or enyironnséntal protection; (c) "Environmental Cleanup” includes
any response action, remedial action, ivat'action, as defined in Environmental Law; and (d) an
"Environmenta!l Condition” means a cohdi hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the pre:

sed in this Section 21: (a) "Hazardous Substances” are those
wtistances, pollutants, or wastes by Environmental Law and

ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectiig the Progierty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, , due to the presence, use, or release of
a Hazardous Substance, creates a condition that ad Sly affedts the value of the Property. The preced-

ual knowledge, (b) any Environ-
e, release or threat of release

mental Condition, including but not limited ta, any spilling, lea
of any Hazardous Substance, and {(¢) any condition caused b
ous Substance which adversely affects the value of the Property.
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothihg
Lender for an Environmental Cleanup.

acceleration under Section 18 unfess Applicable Law provides othenms
(a) the default; (b) the action required to cure the default; () a date, not les

secured by this Security Instrument and sale of the Property at public auction a
than 120 days in the future. The notice shall further inform Borrower of the right ¥
acceleration, the right to bring a court action to assert the non-existence of a defatl
defense of Borrower to acceleration and sale, and any other matters required to be i
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by

permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i irpu
the remedies pravided in this Section 22, including, but not limited to, reasonable attorné
and costs of title evidence.

Initials:
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LOAN #: 7011786
Lender invokes the power of sale, Lender shall give written notice to Trustee of the cccur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
hall take such action regarding notice of sale and shall give such notices to Borrower and
78I DErsons as Applicable Law may require. After the time required by Applicable Law and
_‘|0n of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

perty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

Il expenses of the sale, lncludmg but not limited to, reasonable Trustee’s
Il sums secured by this Security Instrument; and (c) any excess to the

warranty to the persork.of
costs and the Trustee’s feg
24. Substitute Truste

' gﬁs-iggally entitled to it. Such person or persons shall pay any recordation
preparing the reconveyance.

herein and by Applicable Law.
25, Use of Property. The R
26. Attorneys’ Fees. Lendet shal Ei"itlﬂed to recover its reasonable attorneys’ fees and costs in
any action or proceeding to constri any term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security | tent, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW,

MMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts and agre
Secyrity Instrument and,in any Rider executed by Bo

the terms and covenants contained in this

v,

0L /= 1’/? =z

@ Initials:
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LOAN #: 7011786

COUNTY OF 2!566 ;)‘ ‘}—ss:

ing instrument, and acknowledged that he/she/they signed the same as
oluntary act and deed, for tehi ses and p;tjf)oses therein mentioned.
¥ hand and official seal this day of (¢ , 2]

' : !
Kerva /mn. . Smm
Notary Public in and for the State of
Washington, residing at /¥ iz 4. 7

L2 V@LJ?_/D"VL)

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Jennifer Thom
NMLS ID: 487362

initials:
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MIN: 1001359-0007011786-3

E.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS*"MO
("MERS Rider
incorporated

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 21st day of August, 2017, and is

ind, amends and supplements the Deed of Trust (the “"Security
Instrument”) @& me date given by the undersigned (the "Borrower,” whether there

are one or more pé o#s tindersigned) to secure Borrower's Note to
Peoples Bank, a Sta hartered Bank

("Lender”) of the sarmké daté 4, covering the Property described in the Security
Instrument, which is loc¢ated

601 Caledonia Street, L WA 98257.

In addition to the covenants an
andLenderfurther covenantandagréet

ments made in the Security Instrument, Borrower
ittHe Security instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section
“l.ender” is Peoples Bank .

e Security Instrument is amended as follows:

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instruffig ‘Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sysi
corporation that is the Nominee for Lender and is actirig'sele
organized and existing under the laws of Delaware, and h&s-an,
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) .679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, ing obligations of
Lender as Lender may from time to time direct, including but net id 16 appointing a
successor trustee, assigning, or releasing, in whole or in part this nstrument,
foreclosing or directing Trustee to institute foreclosure of this S nstrument,

as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:
"Nominee"” means one designated to act for another as its represerit

a limited purpose. %

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7011786
: TRA SFER OF RIGHTS IN THE PROPERTY

rity Instrument secures to Lender: (i} the repayment of the Loan, and
sions and modifications of the Note; and (i) the performance of
Borrower’s cougnarits and agreements under this Secunty Instrument and the Note.

power of sale ng described property located in the
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

"MAP OF SYNDICATE ADDITION TO THE TOWN OF

AND EXCEPT THE NOR STERLY 10 FEET OF SAID LOT 5;
SITUATE IN THE TOWN OF |
WASHINGTON.

Lot 1, Ptn of Lot 2 & 5, Blk. 10, Syndi te Add To Town Of LaConner.
APN #: P74301/4128-010- 002-&96 P74303/4128-010-005-0003

ER COUNTY OF SKAGIT, STATE OF

which currently has the address of 601 Caledo ; La Conner,

[Street][City]

WA 98257 ("Property Address
[State] [Zip Code]

TOGETHER WITH allthe |mprovements now or he eafter ted onthe property,

the foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instru
as the Nominee for Lender. Any notice required by Applicats
Instrument to be served on Lender must be served on ME
Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests grat
to Lender, including, but not limited to, the right to foreclose and %
and to take any action required of Lender inctuding, but not limited t
releasing this Security Instrument, and substituting a successor trust

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows

15. Notices. All notices given by Borrower or Lender in connectio
Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT /
Form 3158 04/2014 Initials:
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: LOAN #: 7011786
rlty 1n rument shall be deemed to have been given to Borrower when mailed
Il or when actually delivered to Borrower’s notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
s unless Borrower has designated a substitute notice address
“sBorrower shall promptly notify Lender of Borrower's change of
cifies a procedure for reporting Borrower’s change of address,
report a change of address through that specified procedure.
esignated notice address under this Security Instrument at
) Lender shall be given by delivering it or by mailing it by first
dreess stated herein unless Lender has designated another

rgr. Borrower acknowledges that any notice Borrower
.be provided to MERS as Nominee for Lender unti!

any one time. Any not
class mail to Lender

rument is also required under Applicable Law
the Applicable Law requirem tisfy the corresponding requirement under this

Security Instrument.

D. SALE OF NOTE; CHANGE
Section 20 of the Security ldstfument is amended to read as follows:
20.Sale of Note; Change

or a partial interest in the Note (tog
one or more times without prior notice to Bo
directs MERS to assign MERS's Nommee '

ender acknowledges that until it
this Security Instrument, MERS
exercise the rights of Lender. A
he "Loan Servicer") that collects

Periodic Payments due under the Note ang.

other mortgage loan servicing obligations und
and Applicable Law. There also might be one 0
unrelated to a sale of the Note. If there is a chan

new Loan Servicer, the address to which payment
information RESPA requires in connection with a noti
Note is sold and thereafter the Loan is serviced by

with the Loan Servicer or be transferred to a successor
assumed by the Note purchaser unless otherwise provide

other party's actions pursuant to this Security Instrument or that's I‘
party has breached any provision of, or any duty owed by rea ecurity
given in comphance with the requirements of Sectlon 15) of such a e et
afforded the other party hereto a reasonable period after the giving of

pursuant to Section 18 shall be deemed to satisfy the notice and opportunity 1&
corrective action provisions of this Section 20.
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' LOAN #. 7011786
SUBSTITUTE TRUSTEE

ztion 24 of the Security Instrument is amended to read as follows:
itute Trustee. In accordance with Applicable Law, Lender or MERS may

ut conveyance of the Property, the successor trustee shall succeed
ind duties conferred upon Trustee herein and by Applicable Law.

%/Z/ / [ 7(Seal)

CRISTA R LANDWORTH

DATE
< c‘27’/::' f/ Aseal)
! DATE
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