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HOME EQUITY CON® R [ON SECOND DEED OF TRUST
This deed of trust secures a reverse mortgage loan

Grantor(s); Laura Mae Reside, an unmarried wo

Grantee(s):  Secretary of Housing and Urban Develo
Washington, DC 20410, Beneficiary

SENIOR OFFICIAL WITH RESPONSIBILITY EOR 51
INSURANCE PROGRAMS IN THE DEPART
DEVELOPMENT FIELD OFFICE WITH JURISRIC
DESCRIBED BELOW, OR A DESIGNEE OF THA

ddress is 451 Seventh Street, SW,

.E FAMILY MORTGAGE
USING AND URBAN
R THE PROPERTY

Abbreviated Legal Description: See Attached Exhibit A
Lt 1pe "'I,nf Ploct of IslamA

A')q A O0F 1z 5, W A
Assessor's Property Tax Parcel or Account No.: 3"} qg-po0° o6
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Open Mortgage, LLC
14101 US 290
Austin, TX 78737

e Above This Line For Recording Data])

State of WASHINGTO

FHA Case No. 566-2286753-962

Loan No. 2999808

MIN: 1005986-0005003215-3
STABLE RATE

RSION SECOND DEED OF TRUST
1Ires a reverse mortgage loan

HOME EQUITY C
This deed of

THIS DEED OF TRUST ("Security Instrumiesit” or "Secord:Security Instrument”) is made on
August 10, 2017, The grantor {s Laura Mae Reside, an
AVENUE, Anacortes, Washington 98221 ("Botrow; !
Borrower's successors and assigns. The trustee is the
FOR SINGLE FAMILY MORTGAGE INSURANCE PR(

PROPERTY DESCRIBED BELOW, OR A DESIGNEE OF THAT OFFICIAL ("Trustee™). The
3 dﬂress is 451 Seventh Street,
SW, Washington, DC 20410 ("Lender" or "Secretary"). Botrowe
amounts which Lender is obligated to advance, including future adva
Equity Conversion Adjustable Rate Loan Agreement dated the same
{"Loan Agreement") The agreement to repay is evidenced by Borrow

(a) the repayment of the debt evidenced by the Second Note with interest at a il
(interest), and all renewals, extensions and modifications of the Note, upto a
amount of Four Hundred Thirty Five Thousand Dollars and Zero Cents (U

Security Instrument or otherwise due under the terms of this Security Instrument; an
performance of Borrower's covenants and agreements under this Security Instrument
Note. The full debt, including amounts described in (a), (b), and (c) above, if not due eatlier
payable on October 7, 2104. This security instrument shall remain in full force and effect:
notwithstanding any zero outstandmg balance on the debt from time to time and our lien shall
released except when the property is reconveyed. For this purpose, Borrower irrevocably grants
conveys to Trustee, in trust, with power of sale, the following described property located in SK
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v, WASHINGTON:

additions shall alg
Security Instrumeént as ti
BORROWER COVEN Berrower is lawfully seized of the estate hereby conveyed and has the
and that the Property is only encumbered by a First Security

the same date as this Security Instrument {"First Security
defend generally the title to the Property against all claims and

Instrument given by Borrower and dal
Instrument”), Borrower warzaats and
demands, subject to any encuinbrat

THIS SECURITY INSTRUMEN:
covenants with limited variations by,

real property.

orm covenants for national use and non-uniform
o constitute a uniform security instrument covering

UNIFORM COVENANTS. Borrower an derovenant and agree as follows:
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harges. Borrower shall pay all property charges consisting of property taxes,
. flood insurance premiums, ground rents, condominium fees, planned unit

1annier, and shall provide evidence of payment to Lender, unless Lender
for and in accordance with the Loan Agreement.

fusurance. Borrower shall insure all improvements on the Property,
whether now in existen y erected, agamst any hazards casualties, and cont1ngenc1es

including, but not limited t

increase or decrease the amou ; mnce required at any time prowded the amount is equal to or
greater than any minimum requir ry. Whether or not Lender imposes a flood 1 insurance
requirement, Borrower shall at a

oncerned is hereby authorized and
wer and Lender jointly. Insurance

ration or repair is not
proceeds shall be applied
urity Instrument and then to

economically feasible or Lender's security would be lessef
first to the reduction of any indebtadness under the Second Note
the reduction of the indebtedness under the First Note and Firs
insurance proceeds over an amount required to pay all outstandit
and this Security Instrument and the First Note and the First Secu
entity legally entitled thereto,

Borrower, if initially more than one person are Borrowers) shall continue to occupy the
Borrower's Principal Residence for the term of the Security Instrument.

Borrower shall not commit waste or destroy, damage or substantially change the Property or allgw,

Property to deteriorate, reasonable wear and tear excepted. Borrower shall also be in default if Borsow
during the loan application process, gave materially false or inaccurate information or statements
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- tailed to provide Lender with any material information) in connection with the loan
ed by the Note, including, but not limited to, representations concerning Borrowet's occupancy

rovisions of the lease. [f Borrower acquires fee title to the Property, the leasehold and
e merged unless Lender agrees to the merger in writing,

| charges, fines and impositions that are not included in Paragraph 2. Borrower
gn time directly to the entity which is owed the payment. If failure to pay

's interest in the Property, upon Lender's request Borrower shall promptly
cing these payments. Borrower shall promptly discharge any lien which

would adversely affeg
furnish to Lenderm"

nayimants or pay the property charges required by Paragraph 2, or fails to
d-agfeethents contained in this Security Instrument, or there is a legal
nder's rights in the Property (such as a proceeding in

laws or regulations), then Lender may do and pay whatever
perty and Lender's rights in the Property, including payment of
entioned in Paragraph 2.

bankruptcy, for condemnatle
is necessary to protect the va
property taxes, hazard insurance ar

due to the Secretary for the Mortgage Ttz
all sums due to the loan servicer for servici
:0ome an additional debt of Borrower and accrue
shall be secured by this Security Instrument.

6. Inspection. Lender or its agent may enter on, iffSpect or maK appralsais of the Property in a

reasonable manner and at reasonable times provided that | give the Borrower notice prior to
any inspection or appraisal specifying a purpose for th appralsal whlch must be related to
Lender's interest in the Property. If the Property is vacary, or ab
may take reasonable action to protect and preserve such vagan!
the Borrower.

required to pay all outstanding indebtedness under the Second Note and thi
First Note and First Security Instrument shall be paid to the entity legally entit

8. Fees. Lender may coliect fees and charges authorized by the Secretary Whl

Agreement" or this Securlty Instrument.
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Eligible Non-Borrowing Spouse - A Non-Borrowing Spouse identified by the Borrower
who meets, and continues to meet, the Qualifying Attributes requirements established by the
that the Non-Borrowing Spouse must satisfy in order to be eligible for the Deferral

ibte Non-Borrowing Spouse - A Non-Borrowing Spouse who does not meet
Attributes requirements established by the Secretary that the Non-Borrowing

(i) Except as pr
all sums secured by

nstrument if a Borrower dies and the Property is not the
srviving Borrower.

orrower's lifetime;
d, and continues to occupy, the

b. Such Eligible Non-Botrowing S
Property as [his/her] Principal Residenc
c.  Such Eligible Non-Borrowing Spouse;
ongoing legal right to remain in the Propes
d. All other obligations of the Borrower undet the
this Security lnstrument contmue to be satlsﬁe :

statute of limitations appllcab]e to the enforcement of a
document(s) Lender deems necessary to preserve {1} th
Property, (II) Lender’s rlght to foreclose the security interest.in the {)perty, and (11T)
Lender’s right to exercise its default remedies available uriterthi ity Instrument
and the Note.
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This sub paragraph (ii) is inapplicable or nuil and void if an Eligible Non-Borrowing Spouse
is or becomes an Ineligible Non-Borrowing Spouse at any time. Further, during a deferral of
e due and payable status, should any of the conditions for deferral cease to be met, such a
érral shall immediately cease and the Note will become immediately due and payable in
rdance with the provisions of Paragraph 7(A)(i} of the Note.

yable - Sale. Lender may require immediate payment in full of all sums secured
strument if all of a Borrower's title in the Property (ot his or her beneficial
ning all or part of the Property) is sold or otherwise transferred and no other

th birthday of the youngest Borrower or retains a life estate (or retaining
teist with such an interest in the Property). A deferral of due and payable

{c) Due and Payable ry Approval. Lender may require immediate payment in full of
all sums secured by t ecurity, Instrument, upon approval of the Secretary, if:

Principal Residence of a Borrower for reasons other than death
idence of at ieast one other Borrower; or

(i) The Property ceases
and the Property is niot

A12) onsecutwe months, a Borrower fails to occupy the
and the Property is not the Principal Residence

(ii) For a petiod of longer thd
Property because of physical or taeptal i
of at least one other Borrower;

(iii) An obligation of the Borrower pder this Security Instrument is not performed.

A deferral of due and payable status is not permi a Lender requires immediate

payment in full under this Paragraph 10(c).

cipal Residence of his or
rrowing Spouse in

Paragraph 9 and the identified Non-Borrowing Spouse quﬁ[’i“ﬁ-
Spouse, the Borrower shall also complete and provide to the Len

requirements for the application of a Deferral Period continue to apply. and ue to be met.
During a Deferral Period, the Borrower's annual Principal Residence cert on mpsst continue to
be completed and provided to the Lender by the Eligible Non-Borrowing Spou;
shall also notify Lender whenever any of the events listed in Paragraph 10"¢h) an
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ice to Borrower. Lender shall notify the Borrower whenever the loan becomes due and
yﬁbl inder Paragraph 10 (b) and {c). Lender shall not have the right to commence foreclosure

fied in Paragraph 9 who qualifies as ap Eligible
Non-Borrowing Spouse wh listed in Paragraph 10 (b) and (c} occurs during a

Deferral Period.

{g) Trusts. Conveyance of a Borro ip the Property to a trust which meets the
requirements of the Secretary, or cotivgyan a trust’s interests in the Property to a Borrower,

hility for payment of the debt
y through sale of the Property.
Borrower if the Security

ed immediate payment in
ate thls Securlty

payment 1n full. Foreclosure costs and reasonable and customary attorn
associated with the foreclosure proceeding shall be added to the Princip.
by Borrower, this Security Tnstrument and the obligations that it secures ¥
Lender had not required immediate payment in full. However, Lender is n

xpenses properly
n reinstatement

proceeding, (ii) reinstatement will preclude foreclosure on different grounds in th
reinstatement will adversely affect the priority of the Security Instrument.

Ncm Borrowing Spouse no longer satlsf' ies the Qualifying Attributes for a Deferral Period any
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period nor the Security Irist!
may be reinstated. In the event a Deferral Period ceases because an obligation of the Note, the
Agreement, or this Security [nstrument has not been met or the Note has become ¢ligible to be ¢
due and pavable and is in default for a reason other than death, the Eligible Non-Borrowing Spoust
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Ferral Period and this Security Instrument reinstated provided that the condition which resulted
EBséferral Period ceasing is corrected within thirty (30) days. A Lender may require the Eligible

associated with the foreclosure proceeding, such costs may not be added to the
Upen reinstatement by the Eligible Non-Borrowing Spouse, the Deferral Period and
Fent and the obllgatlons that it secures shall remam in effect as if the Defen'al Period

-Borrowing Spouse that the mortgage is due and payable; (ii)
al Period or this Security Instrument will preclude foreclosure in the
er the Deferral Period or Security Instrument will adversely affect the

14. Lien Status.

(a) Modification.

Instrument equals or exceeds th
under which loan advances retai
expired) and state law permits the
through the execution and recorda
evidence at Borrower s expense. [ft

arincipal amount stated or the maximum period
n priority initially granted to loan advances has
f lien status to be maintained for future loan advances

documents necessary to protect the lien status®
execute such documents. If state law does not ]}
future loan advances, Borrower will be deemed to ha
under this Security Instrument.

(b) Tax Deferral Programs.

Borrower shall not participate in a real estate tax deferral pro m, i iens created by the
tax deferral are not subordinate to this Security Instrument, '

(c) Prior Liens.

Borrower shall promptly discharge any lien which has priority over t .
unless Borrower: (a) agrees in writing to the payment of the obligation secure
manner acceptable to Lender (b) contests in good falth the lien by, or defe {

holder of the lien an agreement satisfactory to Lender subordmatmg the lien to alk; am unts
secured by this Security Instrument. If Lender determines that any part of the Property
subject to a lien which may attain priority over this Security Instrument, Lender may gi
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
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he actions set forth above within ten (10) days of the giving of notice.

Security Instrument. In order to secure payments which the Secretary may make to or
Barrower pursuant to Section 255(i)(1)(A) of the National Housing Act and the Loan

(b} Relations
shall not be_; i

(ii) The Secrétasy ursement by the holder of the First Note for all payments made
by the Secretary.

¢ or (ii} occur, then all payments by the Secretary, including
interest on the payments hit g<cluding late charges paid by the Secretary, shall be included in

{c) Effect an Borrower., Where th
{i1) and the Secretary makes payment

er the First Note, or pay any rents and revenues of the
e of the Firs Note or a recewer of the Property, until

whether accrued before or after the payments by+the,S
interest has been included in the Principal Balance ungi

{d) No Duty of the Secretary. The Secretary has no duty ¥
covenants of the Second Security Instrument or to take action
Property, even though the holder of the First Note may be unable
the First Note because of restrictions in this Paragraph 15,

16. Restrictions on Enforcement. Notwithstanding anything else in this
Borrower shall not be obligated to comply with the covenants hereof, and Para
force and effect, whenever there is no outstanding balance under the Second Noy

17. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

18. Successors and Assigns Bound; Jeint and Several Liability. Borrower may not assi
or obligations under this Security Instrument or the Second Note, except to a trust that meetsithe
requirements of the Secretary, Borrower's covenants and agreements shall be joint and several,
Notwithstanding anything to the contrary herein, upon the death of the last surviving Borrower,
Borrower’s successors and assigns will be bound to perform Borrower’s obligations under this Sec
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notice to Borrower provided for in this Security Instrument shall be given by
mailing it by first class mail unless applicable law requires use of another method.
e directed to the Property Address or any other address all Borrowers jointly designate

s Security Instrument shall be given by delivering it or by mailing it by first
Jaw requires use of another method. The notice shall be directed to the
ce provided for in this Security Instrument shall be deemed to have been
n-Borrowing Spouse when given as provided in this Paragraph 19.

This Security Instrument shall be governed by Federal law and the
erty is located. In the event that any provision or clause of this
nflicts with applicable taw, such conflict shall not affect other
e Second Note which can be given effect without the

s of this Security Instrument and the Sacond Note are

Security Instrument or the
provisions of this Security 1
conflicting provision. To thi
declared to be severable.

21. Borrower's Copy. Borrower sk
Security Instrument.

2 conformed copy of the Second Note and this

22. Third-Party Beneficiary. Exceptas s
Non-Borrowing Spouse, this Security Inst ;
remedies upon any person other than the partrg

fagraph 10{a)(ii} and only for an Eligible

s not and is not intended to confer any rights or
rrower agrees that it is not a third-party beneficiary
older of the First Note.

meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and l.ender

24. Assignment of Rents. Borrower unconditionally assigns an
revenues of the Property. Borrower authorizes Lender or Lende
revenues and hereby directs each tenant of the Property to pay the.r
However, prior to Lender's notice to Borrower of Borrower's breach
Security Instrument, Borrower shall collect and receive all rents and rev
for the benefit of Lender and Borrower. This assignment of rents consti
not an assignment for additional security only.

thes
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ves notice of breach to Borrower: (a) all rents received by Borrower shall be hetd by
tee for benefit of Lender only, to be applied to the sums secured by this Security
nder shall be entitled to collect and receive all of the rents of the Property; and (c) each
rty shall pay all rents due and unpaid to Lender or Lender's agent on Lender's written

'BVerT, Lender or a judicially appointed receiver may do so at any time
rents shall not cure or waive any default or invalidate any other

in full.

quires immediate payment-in-full under Paragraph 10,
dfor any other remedies permitied by applicable law,
incurred in pursuing the remedies provided in this

If Lender invokes the power of sale, Lerdér £hall give written notice to Trustee of the occurrence
of an event of default and of Lender’s e} tion to'ca ise the Property to be sold. Trustee and
Lender shall take such action regarding of sale and shall give such notices to Borrower and
to other persons as applicable law may re After the time required by applicable law and
after publication of the notice of sale, Trust ithout demand on Borrower, shall sell the
Property at public auction to the highest biddés“at the time aind place and under the terms
designated in the notice of sale in one or more parcels iy order Trustee determines.
Frustee may postpone szle of the Property for a pe: s permitted by applicable law by
public announcement at the time and place fixed in § o sale. Lender or its designee may
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conve

g the Property without any
covenant or warranty, expressed or unphed The recltals in the,

Trustee’s and attorneys’ fees; (b) to all sums secured by this Secur
excess to the person or persons legally entitled to it or to the clerk
county in which the sale took place.

26. Lien Priority. The full amount secured by this Security Instrument shall ha
subordinate only to the full amount secured by the First Security Instrument.

27, Adjustable-Rate Feature. Under the Note, the initial stated interest rate of 4.598
on the unpaid principal balance ("Initial Interest Rate") is subject to change, as descri
the interest rate changes, the new adjusted interest rate will be applied to the total outstandifig
balance. Each adjustment to the interest rate will be based upon the average of interbank offer
for one-year U.S. dollar denominated deposits in the London Market (“LIBOR™), as published
Wall Street Journal (“Index”) plus a margin. If the Index is no longer available, Lender will be
to use any index prescribed by the Department of Housing and Urban Development, Lender will
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otice of new index.

change on September 1, 2818 and on that day of each succeeding year. "Change
date in which the interest rate could change.

Current Index™). Before each Change Date, the new interest rate will be
in to the Current Index. The sum of the margin plus the Current Index will

Existing Interest Rate, i
Interest Rate.

The Calculated Interest Rate il f necessary to comply with the rate limitation(s) described
above and will be in effect until tt Date. At any change date, if the Calculated Interest

28. Reconveyance. Upon payment of all s
Trustee to reconvey the Property and shall

Property, the successor trustee shall succeed to all the tit
herein and by applicable law.

30. Use of Property. The Property is not used principally for

31. Atterneys’ Fees. Lender shall be entitled to recover its reasonible:
action or proceeding to construe or enforce any term of this Security Insf
fees,” whenever used in this Security Instrument, shall include without
incurred by Lender in any bankruptcy proceeding or on appeal.

s and costs in any
: term “attomneys’
meys’ fees

32. Obligatery Loan Advances. Lender's responsibility to make Loan Advan
Loan Agreement, including Loan Advances of principal to Borrower as well as
interest, MIP, Servicing Fees, and other charges shall be obligatory.

nder th GITi1S of the

33. Riders to this Security Instrument. 1f one or more riders are executed by Borro#
together with this Security Instrument, the covenants of each such rider shall be i mcorpor
shall amend and supplement the covenants angd agreements of this Security Instrument as
were a part of this Security Instrument. [Check applicable box{es).}
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ndominium Rider [l Planned Unit Development Rider

(SEAL) & ~)ND )

Date

i
Laura Mae Reside

[Space

State of WASHINGTON
-7 .
County of

S

Daed & O]

[Seal or Stamp]
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inator Organization

riginator Organization: Open Mortgage, LLC
page Licensing system and Registry Identification Number: 2975

Suze Smitha

' system and Registry Identification Number: 328815
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EXHIBIT A

«the Security Instrument made on August 10, 2017, by Laura Mae Reside, an unmarried

W., Washington, D.C. 20410, ("Lender" or "Secretary™). The Property is located in the
“state of Washington, described as follows:

Description of Property
See Attached Exhi
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Exhibit A

K LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
Y OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED

Plat of Island View Park, Anacortes, Washington," according to
recorded in Volume 7 of Plats, Page 38, records of Skagit

ABBREVIATED LE
Vol 7and PG 38

6, The Plat of Island View Park, Anacortes,



