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By: Open Mortgage, LLC
14101 US 290

Austin, TX 78737

Abaove This Line For Recording Data]

FHA Case No. 566-2286753-962

Loan No. 2999808

MIN: 1005986-0005003215-3
ISTABLE RATE

ONYERSION DEED OF TRUST

t S :ires a reverse mortgage loan

State of WASHINGTON

HOME EQUI
This deed of t

THIS DEED OF TRUST ("Security Instrumegt") is made i
Laura Mae Reside, an unmarried woman , whose addrcs

ugust 10, 2017, The grantor is
3 G AVENUE, Anacortes,
lude the Borrower's successors and
4, 6500 Pinecrest Drive, Ste 600,
which is organized and

in, TX 78737 ("Lender"),
nee for Lender is

dogation which is organized
wtithier is PO Box 2026,

Plano, TX 75024 ("Trustee") The beneﬁcnary is Open M
existing under the laws of Texas, and whose address is 141
The term "Lender” includes any successors and assigns of Lend
Mortgage Electronic Registration Systeins, Inc ("MERS"}, a se
and existing under the laws of Delaware, and whose address and te
Flint, M1 48501-2026, tel (388) 679-MERS. Borrower has agreed to re
Lender is obligated to advance, including future advances, under the ter;

Agreement”). The agreement to repay is evidenced by Borrower's Adjustable -
date as this Securlty Instrument ("Note") This Security lnstrument secures to ﬁndﬁr (a) tl

Huudred Thirty Five Thausand Deollars and Zero Cents (115, $435,000.00), (bythe
other sums, with interest, advanced under Paragraph $ to protect the security of this Sec

described in (a), (b), and (¢) above, if not due earlier, is due and payable on October 7, 21 :
security instrument shal! remain in full force and effect notwithstanding any zero outstandi
the debt from time to time and our lien shall not be released except when the property is recon
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the, ®
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improvements now or hereafter erected on the property, and all easements,
ures now or hereafter a part of the property. All replacements and

rights, appurtenances,
additions shall alsg-

authority and right to exercisé
limited to, the right to foreclose an
including, but not limited to, assighi
successor trustee,

right to grant and convey the Property and 'that tie Pfoperty is unencumbered. Borrower warrants and
will defend generally the title to the Property®agdinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform coy aﬁt % national use and non-uniform
covenants with limited variations by jurisdiction to coy e a uniferm security instrument covering

real property.

interest on the debt evidenced by the Note. Since regular periodic pr
not required under the Note and the interest that accrues and other amo
the Note are added to the loan balance, “negative amortization” will occ
the compounding of interest will increase the amount Borrower owes Le
equity in the Property.

2. Payment of Property Charges Borrower shalk pay all property charges col :

development fees homeowuer s association fees, and any other specml assessmeritsh hat
by local or state law in a timely manner, and shall provide evidence of payment to Len

whether now in existence or subsequently erected against any hazards, casualties, and contm:,
including, but not limited to, fire and flood, for which Lender requires insurance. Such insuran
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretion
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- decrease the amount of any insurance required at any time provided the amount is equal to or
an any minimum required by the Secretary of Housing and Urban Development {("Secretary”).
ender imposes a flood insurance requirement, Borrower shall at a minimum insure all

i the Property, whether now in existence or subsequently erected, against loss by floods
ed by the Secretary. If the Lender imposes insurance requirements, all insurance shall
;?anles approved by Lender, and the insurance pohmes and any renewals shall be

loss if not m‘ade pro
direcled to make R_af.

h loss to Lender instead of to Borrower and Lender Jomt!y Insurance

ation or repair of the damaged Property, if the restoration or repair is

' security is not lessened. If the restoration or repair is not

eewrity would be lessened, the insurance proceeds shall be applied
esdunder a Second Note and Second Security Instrurnent (as

relary on the Property and then to the reduction of the

first to the reduction of any"
described in Paragraph 15) by
indebtedness under the Note! /
amount required to pay all outsta; fedness under the Note and this Security Instrument shall be
paid to the entity legally entitied

In the event of foreclosure of this Se y | ent or other transfer of title to the Property that
extinguishes the indebtedness, all righ
force shall pass to the purchaser.

rotection of the Property; Borrower’s Loan
pstablish, and use the Property as Borrower's

Principal Residence after the execution of this Seg
Borrower, if initially more than one person are Borrower:
Borrower's Principal Residence for the term of the Sec

during the loan application process, gave materially false or ina
Lender (or failed to provide Lender with any material informatiog
evidenced by the Note, including, but not [imited to, representatio .
of the Property as a Prmc1pa1 Residence. If this Security Instrument is o

comply with the provisions of the lease. If Borrower acquires fee title t
fee title shall not be merged unless Lender agrees to the merger in writing

Borrower shall
'the leasehold and

to pay would adversely affect Lender's interest in the Property, upon Lender’s requ?é
prompthy furnish to Lender receipts evidencing these payments. Borrower shall promp
lien which has priority over this Security Instrument in the manner provided in Paragl

If Borrower fails to make these payments or pay the property charges required by Paragrap
perform any other covenants and agreements contained in this Security Instrument, or there i is a
proceeding that may significantly affect Lender's rights in the Property (such as a proceeding in
bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay whatesg
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 to protect the value of the Property and Lender’s rights in the Property, including payment
hazard insurance and other items mentioned in Paragraph 2.

's security in the Property, Lender shall advance and charge to Borrower all amounts
ry for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
the Isan servicer for servicing activities as defined in the Loan Agreement. Any amounts
rider this Paragraph shall become an additional debt of Borrower as provided for

this Security Instrument. Any excess proce
indebtedness under the Note and this Secur
thereto.

or this Security Instrument.

(a) Eligible Non-Borrowing Spouse - A Non-Borrowin
who meets, and continues to meet, the Qualifying Attri
the Secretary that the Non-Borrowing Spouse must satisf
Deferral Period.

Satified by the Borrower
ents established by
be eligible for the

(b) Ineligible Non-Borrowing Spouse - A Non-Borrowing Spo
Qualifying Attributes requirements established by the Secretary
Spouse must satisfy in order to be eligible for the Deferral Period
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suids for Acceleration of Debt.

pt as provided in Paragraph 10(a)(ii}, Lender may require immediate payment in full
‘sunis, secured by this Security Instrument if a Borrower dies and the Property is not the

efer the due and payable requirement under Paragraph 10(a)(i) above for any
ieferral Period") in which a Non-Borrowing Spouse identified in Paragraph

wing Spouse has occupied, and continues to occupy, the
ipal Residence;

fﬁg Spouse has establishied legal ownership or other
main if.the Property;

¢. Such Ehglb Mo
ongoing legal righ

d. £ thes wer under the Note, the Loan Agreement and this
Security Instrument-r ot e satisfied;
e. The Note is not eligible t6,be #alied due and payable for any other reason; and

f.  Ifrequested by Lender, s
i . sign an enforceable agreement suspending the
statute of limitations applicablé to the enforcement of a real property lien and any other
document(s) Lender deems n
arity interest in the Property, and (111}
Lender’s right to exercise its default r ble under this Security Instrument

and the Note.

This sub paragraph (ii) is inapplicable or nuli and :
is or becomes an Ineligible Non-Borrowing Spouse at any ting 7‘ Further, duriitg a deferral
of the due and payable status, should any of the co ‘eferral cease to be met, such
a deferral shall immediately cease and the Note will becom: tately due and payable in
accordance with the provisions of Paragraph 7(A)(i} of the

interest in a trust owning all or part of the Property) is sold or otherwis
Borrower retains title to the Property in fee simple or retains a leasehol
than 99 years which is renewable or a lease having a remaining period o
beyond the date of the 100th birthday of the youngest Borrower or retains & h-i?e
a beneficial interest in a trust with such an interest in the Property). A deferra
status is not permitted when a Lender requires immediate payment in full und
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ue and Payable with Secretary Approval. - Lender may require immediate payment in full
1 sums secured by this Security Instrument, upon approval of the Secretary, if:

Property ceases to be the Principal Residence of a Borrower for reasons other than
nd the Property is not the Principal Residence of at least one other Borrower; or

isidence and, if applicable, the Principal Residence of his or her
- has identified a Non-Borrowing Spouse in Paragraph
“‘qualifies as an Eligible Non-Borrowing Spouse, the
Borrower shall also complete arid Lender on an annual basis an Eligible
Non-Borrowing Spouse certificatio :
requirements for the application of 2
During a Deferral Period, the annual P

completed and provided to the Lender by,

e Secretary and Borrower whenever
(c}. Lender shall not have the right
! 1 notice 1o either:

{i) Correct the matter which resulted in the Securit oming due and payable; or
(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance ot ninety.
appraised value and apply the net proceeds of the sale tow

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(1) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shalind
and any Eligible Non-Borrowing Spouse whenever any event listed in Paragra
occurs during a Deferral Period.

{g) Frusts. Conveyance of a Borrower's interest in the Property to a trust which meegs |
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
shal! not be considered a conveyance for purposes of this Paragraph 10. A trust shall not:bé
considered an occupant or be considered as having a Principal Residence for purposes of fa
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age Not Insured. Borrower agrees that should this Security Instrument and the Note
ible for insurance under the National Housing Act within eight (8) months from the date
permitted by applicable law Lender may, at its option, require immediate

Il of al! sums secured by this Security Instrument. A written statement of any

of the Secretary dated subsequent to eight (8) months from the date hereof,

der may enforce the debt only through sale of the Property.
Lender shall not be per eficiency judgment against Borrower if the Security
Instrument is foreclosed. If thi ity Instrument is assigned to the Secretary upon demand by the
Secretary, Borrower shall not be liable" ny difference between the mortgage insurance benefits paid
to Lender and the outstanding including accrued interest, owed by Borrower at the time of
the assignment.

full. This right applies even after foreclo oceed;—ngs are mstltuted To reinstate thls Secunty
Instrument, Borrower shall correct the con
payment in full. Foreclosure costs and rea
associated with the foreclosure proceeding sha

d customary attorney's fees and expenses properly
added to the Principal Balance. Upon reinstatement
gatlons that it secures shall remain in effect as if

. “ender is not required to permit
mmencement of foreclosure

cement of a current foreclosure

become an Ineligible Non-Borrowing Spouse, neither the Deferral™
may be reinstated. In the event a Deferral Period ceases because an obl
Agreement, or this Security Instrunient has not been met or the Note ha
due and payable and is in defauit for a reason other than death, an Eligible Non-Borrositag Spouse may

have a Deferral Period and this Security Instrument reinstated provided thatthe’ on which resulted
in the Deferral Period ceasing is corrected within thirty (30} days. A Lender m -
Non-Borrowing Spouse to pay for foreclosure cosis and reasonable and custon
expenses propetly associated with the foreclosure proceeding, such costs may not
Principal Balance. Upon reinstatement by an Eligible Non-Borrowing Spouse, th
this Security Instrument and the obligations that it secures shall remain in effect as if'¢
had not ceased and the Lender had not required immediate payment in full. However, Lend
required to permit reinstatement if: (ijthe Lender has accepted a reinstatement of either tv
Period or this Security Instrument within the past two (2) years immediately preceding the &
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)

Page §of 16 HECM First Deed Of Trust-2015



this Security Instrument.

rmings that the original lien status of the Security Instrument is jeopardized
K(inc]uding but not limited to situations where the anount secured by the

der which loan advances retain the same lien priority initially granted to
ired) and state law permits the original lien status to be maintained for
hrough the execution and recordation of one or more documents, then
wreyidence at Borrower's expense. If the title evidence indicates that
red by any liens {(except this Security Instrument, the Second
m Paragraph 15{A} and any subordinate liens that the Lender
mate to any future loan advances), Lender shall request the
fents necessary to protect the lien status of future loan
such documents. If state law does not permit the
future loan advances, Borrower will be deemed to have
#n under this Security Instrument.

original lien status to be'extends:
failed to have performed.gn.

(b} Tax Deferral Programs.

| estate tax deferral program, if any liens created by the
Security Instrument.

Barrower shall not participate i
tax deferral are not subordinate to #

(¢) Prior Liens.

a manner acccptable to Lender; (b) contests in goo :
enforcement of the lien in, legal proceedings whic
prevent the enforcement of the lien or forfeiture o

ir's opinion operates to
e Property or (c) secures

Tnstrument Lender
may give Borrower a notice identifying the lien. Borrower $ flien or take one or

more of the actions set forth above within ten (10) days of the

HFECM First Deed Of Trust-2015
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tionship to Second Security Instrument.

Security Instrument. n order to secure payments which the Secretary may make to or
f Borrower pursuant to Section 255(1)(1)(A) of the National Housing Act and the Loan
, the Secretary has required Borrower to execute a Second Note and a Second Security

d in (i) or (ii) occur, then all payments by the Secretary,
ts, but excluding late charges paid by the Secretary, shall be

'or a receiver of the Property, until the Secretary has

ding principal and accrued interest under the Second

accrued before or after the payments by theé
been included in the principal balance undér,

Lender may be unable to collect amounts owed under the
Paragraph 15.

HECM First Deed Of Trust-2015
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éarance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
[i nat be a waiver of or preclude the exercise of any right or remedy.

ument shall bind and benefit the successors and assigns of Lender. Borrower may not
bligations under this Security Instrument or under the Note, except to a trust that

Borrower's successor,
Instrument,

The notice shall be direéted
Any notice to Lender shall
Lender designates by notice
Security Instrument shall be gix
law requires use of another metho
provided for in this Security Inst
Non-Borrowing Spouse when given g this Paragraph 18. Borrower acknowledges that any
notice Borrower prov1des to Lender mus e prov;ded to MERS as Nommee for Lender untll

Address or any other address all Borrowers jointly desagnate.
st class mail to Lender's address stated herein or any address
ny notice to a Non-Borrowing Spouse provided for in this

that any provision or clause of this
Security Instrument or the Note conflicts with applicable dd gonflict shall not affect other
provnsmns of this Security Instrument or the Note whigh effect without the conflicting
provision. To this end the provisions of this Security Instrismentand the Note are declared to be
severable.

20. Borrower's Copy. Borrower shall be given one conformed
Instrument.

Non-Borrowing Spouse, this Security Instrument does not and is not in
remedies upon any person other than the parties. Borrower agrees that
to the Contract of Insurance between HUD and Lender.

22. Capitalized Terms. Capitalized terms not defined in this Security Instrume;
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follow:

HECM First Deed OF Trust-2015
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stéiment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
yes of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and

o Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
t, Borrower shall collect and receive all rents and revenues of the Property as trustee
sider and Borrower. This assignment of rents constitutes an absolute assignment and

If Lender
Borrower
Instrurnent; (b) Le
tenant of the Propg
demand to the tenant,
Borrower has not execus szignment of the rents and has not and will not perform any act
g its rights under this Paragraph 23.

hder or a judicially appointed receiver may do so at any time
s shall-siet cure or waive any default or invalidate any other

Lender may invoke the power of sale and
Lender shall be entitled to collect all expen
Paragraph 24, including, but not limited to, rea;

ncurred in pursuing the remedies provided in this
ys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall gi
of an event of default and of Lender’s election to ci

designated in the notice of sale in one or more parcels and in'a
Trustee may postpone sale of the Property for a period or peris
public announcement at the time and place fixed in the notice of sa

purchasc the Property at any sale.

yy applicable law by
its designee may

Trustee shall deliver to the purchaser Trustee’s deed conveying the Prope

covenant or warranty, expressed or implied. The recitals in the Trustee’s

county in which the sale took place.

25. Lien Priority. The full amount secured by this Security Instrument shall have the same p
any other liens on the Property as if the full amount had been disbursed on the date the initial

i Trust-2
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ent was made, regardless of the actual date of any disbursement. The amount secured by this
v Instrument shall include all direct payments by Lender to Borrower and all other loan advances
Security Instrument for any purpose and interest accruing thereon. This lien priority
hstanding any State constitution law or regulation, except that this lien priority shall

chis adjusted interest rate will be applied to the total outstanding principal
balance. Each adjustme terest rate will be based upon the average of interbank offered rates

for one-year U.S. dollar

ill be required to use any index prescribed by the Department
der will give Borrower notice of new index.

the Index is no longer avi
of Housing and Urban Deve

riiost recent Index figure available thirty (30) days
‘each Change Date, the new interest rate will be
calculated by adding a margin o the Curren ex. The sum of the margin plus the Current Index will
be called the "Caleulated Interest Rate" for each, Change Date. The Calculated Interest Rate will be
compared to the interest rate in effect immediatel¥ prior to th€ gtzrent Change Date (the "Existing
Interest Rate").

The value of the Index will be determined; u
before the Change Date ("Current Index™)

nts higher or lower than the
or lower than the Initial

The Calculated Interest Rate cannot be more than 2.0 percentage
Existing Interest Rate, nor can it be more than 5.0 percentage-p
Interest Rate. /

The Calculated Interest Rate will be adjusted if necessary to co
above and will be in effect unti! the next Change Date. At any chafi
Rate equals the Existing Interest Rate, the interest rate will not change

27. Reconveyance. Upon payment of all sums secured by this Security Fasirum
Trustee to reconvey the Property and shall surrender this Security Instrume
debt secured by this Security Instrument to Trustee. Trustee shall reconvey the
warranty to the person or persons legally entitled to it. Such person or persons
costs and the Trustee’s fee for preparing the reconveyance.

28. Substitute Trustee. In accordance with applicable law, Lender or MERS, at its op!
t;me to time appoint a successor trustee to any Trustee appointed hereunder who has ceag

conferred upon Trustee herein and by applicable law.

29. Use of Property. The Property is not used principally for agricultural purposes.
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neys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in any
g ing to construe or enforce any term of this Security Instrument. The term “attomeys’
sed in this Security Instrument, shall include without limitation attorneys” fees

r in any bankruptcy proceeding or on appeal.

ding Loan Advances of principal to Borrower as well as Loan Advances of
and other charges shall be obligatory.

together with this Securty” nétrymﬁggnt, the covenants of each such rider shall be incorporated into and
shall amend and supplement ovenants and agreements of this Security Instrument as if the rider(s)
were a part of this Securi -

I:] Condominium Rider I:I Planned Unit Development Rider

I:I Other [Specify]

33. Nominee Capacity of MERS. MER

'poinwgl as the Nominee for Lender to exercise the
rights, duties and obligations of Lender as i

dep-ay from time to time direct, including but not

limited to appointing a successor trustee, assigriing; or releasing, in whole or in part this Security
itute foreclosure of this Security Instrument, or taking
appropriate under this Security Instrument. Lender

Instrument, foreclosing or directing Trustee to,
such other actions as Lender may deem necessdr
acknowledges that until it directs MERS to assi ERS’s W
Instrument, MERS remains the Nominee for Lender, witk
The term “MERS” includes any successors and assigm
bind MERS, its successors and assigns, as well as Lendé

inee interest in this Security

ity to exercise the rights of Lender,
is appointment shall inure to and
S’ Nominee inferest is terminated.

ORAL AGREEMENTS OR ORAL COMMITMENTS T&
CREDIT, OR TO FORBEAR FROM ENFORCING REPAY
NOT ENFORCEABLE UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contg
Security Instrument and in any rider(s) executed by Borrower and recorded with it.
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&3 4 s (SEAL) S <05~ )7

Date

[Space Below This Line For Acknowledgment]

is the person who appes: oré me, and said person acknowledged that

=he.

this instrument and acknowledged it to be

Jie/her free and voluntary act fop't purposes mentioned in the instrument.

Nationwide Mortgage Licensing system and Registry 1dentification Number:

Individual Loan Originator

Mortgage Loan Originator: Suze Smitha
Nationwide Mortgage Licensing system and Registry Identification Number:

HECM First Deed Of Trust-2015
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EXHIBIT A

er'yto Open Mortgage, LLC ("Lender"). The Property is located in the county of
f Washington, described as follows:

Description of Property
See Attached Exfj
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Exhibit A

LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
NTY OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED
FOLLOWS:

wn as 2303 G Avenue, Anacortes, WA 98221
wingthis address no additional coverage is provided

ABBREVIATED LEGALL
Vol 7 and PG 38

196, The Plat of Island View Patk, Anacortes,



