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THIS DEED OF TRUST is dated August 11, 201
Rawlins, husband and wife, whose address Is 952 Hopiestea ‘Drive, Burlington, WA 98233
{"Grantor™); PEOPLES BANK, whose mailing address MOUNT VERNON REAL ESTATE LOAN
CENTER, 1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 98273 (referred to below sometimes
as "Lender” and sometimes as "Beneficlary”); and ghlcagg' le Company, whose mailing
address is 425 Commercial Street, Mount Vernon, =V 98273 (referred to below as
"Trustee™).

Timothy A. Rawlins and Beth A.
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ANCE AND GRANT. For valuable conslderation, Grantor conveys to Trustee In trust with power of sala, right

cribed real property, together with all existing or subsequently arected or affixed buildings,
fixtures; all sasements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royaltias, and profits ralating to the real
without limitation all minerals, oll, gas, geothermal and simliar matters, (the "Real Property™}

unty, State of Washington:

lmps»‘owamems
(|nc§uq|ng stock

of Trust secures the indebtedness Including, without limitation, a revolving

it, which obligates Lender to make advances to Grantor up to the credit limit

80 long as Grantor complles Wit all the terms of the Credit Agreement and the line of credit has not been terminated,

suspendad or cancelled; the Gredlit Agreément allows negative amortization. Such advances may be made, repaid, and
[

¥
paragraph or this paragraph, shall not akeedd the Credit Limit as provided in the Gredit Agreement. [t is the intention of
Grantar and Lender that this Deed of Trost sec

ursg'the balance outstanding under the Credit Agreemant from time to
éd Iy this Cradit Agreement and any intermediate balance. Funds may be
‘anced. The unpaid balance of the revolving line of credit may at
ar zoro. A zerc balance does not terminate the line of credit or
Gran Therefore, the lien of this Deed of Trust will remain in full

terminate Lender's obligation to advance fun
force and effect notwithstanding any zero bal

Grantor hereby assigns as security to Lendé rdntor's right, title, and interast in and to all leases, Rents, and
profits of the Property. This assignment is Tecerded in accordance with RCW 65.08.070; the lien created by this
assignment is inlended to be spacific, perfactediang choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and pr which license may be revoked at Lender's option and shall be
aytomatically revoked upon accelerafion of all o of the Indebtedness. in addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Perssnal Propertydind Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNME&T QF REN gaﬁ THE SECURITY INTEREST IN THE RENTS AND

EACH OF GRANTOR"S AGREEMENTS AND OBLIGATY
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED
TERMS:

Grantor's obtigalions under the Credit Agreement, this Deed of Trus

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor. agrees that iSrantor's possesslon and use of the
Property shall be governed by the following provisions:

} remain in possassion and
the Rents from the Property
. The following provisions
relate to the use of the Property or to other limitations on the Propert perty is not used principally
for agricultural purposes.

Duty to Maintaln. Grantor shall maintain the Property In good cof dlt
replacements, and maintenance necessary to preserve Its value.

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance
stripping of or waste on or to the Property or any portion of the Property. W
faregeing, Grantor will net remove, or grant to any other party the right to remdve, any .4
oil and gas), coal. clay, scora, soil. gravel or rock products without Lender's priok, weitts

Removal of Improvements. Grantor shall not demolish or remove any Improvefrehts fr

without Lender's prior written consent. As a condition to the ramoval of any lmpmve e :

Grantor to make arrangements satisfactory to Lender to replace such Improvements
equal valus.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upo
reasonable times to attend to Lender's interests and to inspect the Real Property for
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Granter shall promptly comply. and shall,
compliance by all agents, tenants or other persons or entltles of every nature whatsoever
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regulation 1
In effact, of ail governmental authorlties applicable to the use or occupancy of the Propsrty. Grarior,
in good faith any such law, ordinance, or regulation and withhold compliance during any procee
appmpnate appeals, so long as Grantor has notified Lendar In writing prior to deing so and so long ay
sole opinion, Lender's interesls in the Property are not jecpardized. Lender may require Grantor to po
sacurlty of a surely bond, reasonably satisfactary to Lender, to protact Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all ot
acts, in addition to those acts set forth above in this section, which from the character and use of the Propa%ty £]
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option. (A} declare immediately due and payabie all
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edlred by this Deed of Trust or (B) increase the interest rale provided for in the Credit Agreement or other
nt avidencing the Indsbtedness and impese such cther conditions as Lender deems appropriate, upen the sale or
wyt Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real
=8l or transfer” means the conveyance of Real Proparty or any right, title or interest in the Real Property;
neficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale
rontract, contract for deed, leasehold jnteres[ with a term groater than three (3) years, lease-option

ch exercise is prohibited by federal law or by Washington Iaw
following provisions relating to the taxes and liens on the Property are part of this Deed of

ay when due (and in all events prior to delinquency) all taxes, special taxes, assessments,
nd sewer), fines and lmposmons levied against or on account of the Property, and shall
Ar work done on or for servnces rendered or materlal furnished to the F'roperty Grantor

aﬁ withthold payment of any tax, assessment, or claim in connaction with a good falth
{ s0 long as Lender's interest in the Property is not jeopardized. If a lien arises or
Is filed as a result antor shall within fifteen (15) days after the lien arises or, if a lien |g filed,
within fifteen (15) day$ af .has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lendar£ash or'a sufficient corporate surety bond or other security satisfactory to Lendar in an
lus any costs and attorneys' fees, or other charges that could accrue as a
flen. In any contest, Grantor shail defand ltself and Lender and shall

disputa over the obligal

obligae under any surety bong

Evidence of Payment. Grantor shall wpon demand furnish to Lender satlsfactory evidence of payment of the taxes
or assessmarnts and shall auth : e govarnmental official to deliver to Lender at any time a written
5t fhe Property,

der at least fifteen (15) days before any work is commenced, any
g plled to the Property, If any mechanic's llen, materialmen's lian, or
other lien could be asssrted on account ‘of K, ‘marvices, or materials, Grantor will upon requsst of Lender
furnish to Lender advance assurance i
improvements,

PROPERTY DAMAGE (NSURANCE. The follow pvisions relating to insuring the Property are a part of this Deed of

Trust.

coverage endorsements on a replacement basig for the full
Property in an amaunt sufficient to avoid application of g surance clause, and with a standard mortgagee

ty insurance as Lender may reasonably require.

company of companies reasonably acceptable to Lefy
from time to time the policies or certificates of insura
coverages will not be cancelled or diminished without at
insurance policy also shall include an endorsement prnwdmeg :
In any way by any act, omission or default of Grantor or any otker persaofr
in an area designated by the Administrator of the Federal Efngrgency
hazard arga. Grantor agrees to obtain and maintain Federal Fldod Insuran
of Grantor's cradit line and the full unpaid principal balance of an¥
to the maximum policy limits set under the Natlonal Flocd Insu an
and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lendar of any loss g
make proof of loss if Grantor fails to do so within fifteen (15) days of the cas!
security Is impaired, Lender may, at Lender's elaection, receive and ratain ihe procésss of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of any lien B _Froperty, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to re pair, Grantor shall repair or
replace the damaged or destroyed [mprovements in a manner satisfactory 1 i Lender shall, upon
satisfactary proof of such expanditure pay or reimburse Grantor from the proSeeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. A ich have not been
disbursed within 180 days after thair recsipt and which Lender has not commiltt ir or restoration of
the Property shall be used first to pay any amount owing to Lender under this Dged nf® t,h n to pay agerued
interest, and the remainder, if any, shall be applied to the principal balance of th sesg. i If Lander holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid Wit
Grantor's interests may appear.

tisfactory to Lender, including stipulations that
Q).gdays prior written hotice to Lender. Each

he Real Property Is or will be focated
agement Agency as a special flood
Jif available, for the maximum amount
s on the property securing the loan, up
pdm, 0 as otherwise tequlred by Lender,

indebtedness shall constitute compliance with the insurance provlslons under this Deed, g
caompliance with the terms of this Deed of Trust would constitute a duplication of insurance
proceeds from the insurance become payable on [0ss, the provisions In this Deed of Trust f
shall apply only to that portion of the proceeds not payable to the holder of the Existing Indebidd

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens,
encumbrances. and other claims, (B) lo provide any required insurance on the Property, {C) to md
Property or to comply with any ebligation to maintain Existing Indebtedness in good standing as raqurfﬁ& e.'ow,
Lender may do 50. If any action or proceeding is commenced that would materially affect Lender’s injegests
Property, then Lender on Grantor's behall may, but is not raguired to, take any action that Lender beliey
appropriate to protect Lender's interests. All expenses incurred or pald by Lender for such purposes wil heh b
intarest at the rate charged under the Credit Agraement from the date incurred or paid by Lender to thd da
repayment by Grantor, All such expenses will become a part of the Indebtedness and, at Lender’s option, will (4}
payable on demand; (B} bhe added to the balance of the Credit Agreement and be appomoned among and be
with any |nsta|lment payments to become due during either (1) the term of any applicable insurance policy; or {2

remaining term of the Credit Agreement; or (C) be treated as a balloon payment which will be due and payable at the

Credit Agreement's maturity. The Deed of Trust also will secure payment of these amounts, The rights provided for i
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raph shall be in addition to any other rights or any remedies to which Lender may be entitied on account of
. Any such action by Lender shall not be construed as curing the default so as to bar Lender from any

or warrants that; (2) Grantor holds good and marketable title of record to the Property in fee simple,

r gf all liens and encumbrances other than thosae set forth in the Real Property description or in the

{ ss section below orin any title insurance policy, title report, or final title opinion issued in favor

. Lendar in connection with this Deed of Trust, and (b) Grantor has tha full right, power, and
and deliver this Deed of Trust to Lender.

Stibject to the exception in the paragraph above, Grantor warrants and will forever defend the
i t the lawful claims of all persons. In the event any action or proceading 18 commenced
tft]e or tha interast of Trustee or Lender under this Deed of Trust, Grantor shall defend the
_ Grantor may be the nominal party In such proceeding, but Lender shall be entitied to

survive the execution an
and effect until such tim

EXISTING INDEBTEDNESS. T'Fa. fotiowing prg

Existing Lien. The lian of th ust securing the Indebtedness may be secondary and Inferlor to tha lien
sacuring payment of an existing ots gation to PEOPLES BANK, IT'S SUCCESSORS AND OR ASSIGNS described as:
A DEED OF TRUST NOT YET RF*CQF.’DED Thasexisting obligation has a current principal balance of approximately
$176,000.00 and is in the ong?n i princhpsl cunt of $176,000.00. Grantor expressly covenants and agrees to
pay, or sea to the payment of, # j indabtedness and to prevent any default on such indebtedness, any
default under the instruments evider
indebtedness.

No Modification. Grantor shall not ent

other security agreement which has gri
amended, extended, or renewed without the
accept any future advances under any suc

CONDEMNATION. The following provislons rela
Procesdings. I any proceeding in condemnéy

written consent of Lender. Grantor shall neither request nor
rity agreement without the prior written consent of Lender,

o condemnatlon proceedings are a part of this Deed of Trust:

is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may & necessa afand the action and obtain the award, Grantor
may be the nominal party in such proceeding, but Lender shalld titted to participate in the proceeding and to be
reprasenied in the proceeding by counsel of its own igé all at Grantor's sxpense, and Grantor will deliver or
cause to be delivered to Lender such instruments an L as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. ¥ all or any part of the Prop gamned by eminant domain proceedlngs or by
any proceeding or purchase in lisu of condemnation, Lendis-rady & f

net proceeds of the award be applled to the Indebtedness or 1
proceeds of the award shall mean the award after payment o
Incurred by Trustee or Lender in ¢connection with the condemn

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL
to governmental taxes, fees and charges are a part of this Deed of Tr

ch documents in addition to
nd continue Lender's lien on
the Real Property. Grantor shall relmbursa Lender for all taxes, as daas hed b together with all expenses
ing wrﬁmut Jimitation all taxes, foos,

documentary stamps, and other charges for recording or reglstering Ihls

Taxes. The following shall constitute taxes to which this section applle H

icific tax upon this type of
Dead of Trust or upon afl or any part of the Indebtedness securad by this Dead :

2) a specific tax on

Agreement; and (4) a specific tax on all or any portion of the Indebtednes:
interast made by Grantor.

Subsequent Taxes, If any tax to which thls section applies Is anacted subsequent t te of this Deed of
Trust, this event shall have the same effect as an Event of Default, and Lender may any=pr all of its
available remadiss for an Event of Defauit as provided below undess Grantor elther z
becomes delinquant, or (2} contests the tax as provided above in the Taxes and Ligns sgction
Lender cash or 3 sufficlent corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to th
security agraement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the axtenl any
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform ™
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lengder
and continue Lender's security interest in the Personal Property. In addition to recording this Deed of Trust i the
real property records, Lender may, at any time and without further authonzation from Grantor, fil et
counterparts, copies or reproductlons of this Deed of Trust as a financing statement. Grantor shall Teim
Lender for all expenses incurred in perfecting or continuing this security interest. Upen default, Grantor sha
remave, sever or detach the Personal Property from the Property. Upon default, Grantor shall assem
Personal Property not affixed to the Property in 2 manner and at a place reasonably convenient to Gran
Lendar ang make it available to Lender within three (3) days after receipt of written demand from Lendar to the
extent permitted by applicable law.
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gresses. The mailing addresses of Grantor {debtor) and Lender (secured party) from which information
caming the security interest granted by this Dead of Trust may be obtained {each as required by the Uniform
ta] Code} are as stated on the first page of this Deed of Trust.

AS’&URANCES, ATTORNEY-IN-FACT. The following provisions relating to further assurances and

iy statements, continuation statements, instruments of further assurance, certificates, and
rriay, in the sole opinion of Lender, be nacessary or desirable in order to effectuate, complete,
ks or ‘nréserve (1) Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Document (2) the liens and security interests created by this Deed of Trust on the Property,
whether now ow id after acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
rse Lender for 2ll costs and expsnses incwred in connection with the matiers referred

to do any of the things referred to in the precaeding paragraph, Lender may do so
of and al Grantor's expense. For such purpases, Grantor hereby Irrevocably appoints
-fact for the purpose of making, executing, delivering, filing, recording, and doing all

the preceding parag?ﬁ;ﬁﬁ.h
FULL PERFORMANCGE. If Gra

ie Indebtedness when dus, terminates the credit line account, and otherwise
irantor under this Dreed of Trust. Lender shall execute and deliver to Trustee

Any
B, 4f permltted by applicable law. The grantee in any reconveyance may be
y enmlf_ad thereto”, and the recitals in the reconveyance of any matters or

reconvayance fee shall be paid by
described as the "person or person
facts shall be conclusive proof of th : ﬁny such matlers or facts.

EVENTS OF DEFAULT. Grantor will “defan or this Deed of Trust If any of the following happen: {A) Grantor
commits fraud or makses a material mistepess ign at any time in connection with the Credit Agreement. This can
include, for example, a false statement aha
financial condition. {B) Grantor does not me nt terms of the Credit Agreament {C) Grantor's action or
inaction adversely affects the collateral or Lén fght& in the collateral. This can include, for example, fallura to
maintain required insurance, waste or destruétive uso o the dwelling, failure to pay taxes, death of all persons liable on
the account, transfar of title or sale of the déeling, creation of a senicr lien on the dwelling without Lender's
permission, foreclosura by the holder of another or the use of funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Even
Trustee or Lender may exercise any one or more of

Defavlt occurs under this Deed of Trust, at any time thareafter,
fallowing righits and remedies:

Election of Remedies. All of Lenders rights and remedi a cumulative and may be exercised alone or
together. An electlon by Lender to choose any one rermédy t bar Lendar from using any other remedy. If
Lender decides to spend monay or to parform any of Grantor's obigitions under this Dead of Trust, after Grantor's
fallure to do g0, that decision by Lender will not affe ndet's right to declare Grantor In default and to exercise
Lender's remedias. i

Accelerate Indebtedness. Lender shall have tha right at™ orj & declare the entira Indebtedness immediately

due and payable.

Foreclosure. With respect to all or any part of the Real Property! the Trust e shall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
foreclosure, in either case in accordance with and to the full exio idad by applicable law,

UCC Remedies. With raspect fo all or any parf of the Perso\ dar shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Granto
Property and collect the Rents, Including amounts past due and unpgidi and apy
above Lender's costs, against the Indebtedness. in furtherance of this
other user of the Property to make payments of rent or use fees direct!
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-
payment thereof in the name of Grantor and to negotiate the same and callect th
or other users to Lender in response to Lender's demand shall satisfy the obligati
made, wheathar or not any proper grounds for the demand existed. Lende
subparagraph either in person, by agent, or through a receivar.

session of and manage the
the net proceeds, over and
I may require any tenant or

Zeeds. Payments by tenants
for whith the payments are

Appoint Recelver. Lender shall have the right to have a receiver appointed to take.
the Property, with the power to protect and preserve the Property, to operate the
foreciosure or sale, and to collact the Rents from tha Property and apply the praceads, &¢
the receivership, against the Indebtedness, The receiver may serve without bond if
right to the appointment of a receiver shall exist whether or not the apparent value
Indebtedness by a substantial amount. Employment by Lender shall nol disqualify a p
recaivar,

Tenancy at Sufferance. If Grantor remains In possesslon of the Property after the Propert
above ar Lender otharwise becomes entitled to possession of tha Property upon default of Gra
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's,
pay a reasonable rental for the use of tha Property, or {2) vacate the Property immediately u
Lanhder.

Other Remedies, Trustee or Lender shall have any other right or remedy provided in this Deed
Credit Agreement or available at law or in aquity,

Notice of Sale. Lender shall glve Grantor reasonable notice of the time and place of any public sale of tf
Property or of the time after which any private sale or other infended disposition of the Personal Property is |
made. Reasonabls notice shall mean notice given at least ten (10) days before the time of the sale or dispoglt
Any sale of the Persanal Property may be made in conjunction with any sale of the Real Property.

Sale of the Property. To the extent permitted by applicable law, Grantor heraby waives any and all rights to have
the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to selt all or an

ding or pending
the cost of



_ DEED OF TRUST
n No: 5725184-1 (Continued) Page 6

ari0f the Property together or separately, in ane sale or by separale sales. Lender shall be entiled to bid at any
wiblic sale on all or any portion of the Property.

eas; Expenses. If Lender Institutes any suit or actlon to enforce any of the terms of this Deed of
r shall be entitied to recover such sum as the court rmay adftdge reasonable as attorneys' faes at trial
¥ appeal. Whether or not any court action Is involved, and to the extent not prohibited by law, all
enses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
rcament of its rights shail become a part of the Indebtedness payable on demand and shall bear
_r.‘lit Agreement rate from the date of the expsnditure unti! repaid. Expenses covered hy this

judgment collection services, the cost of searching records, aobtaining title repoﬂs (lncludlng
yors' reports, and appraisal fees, titie Insurance, and fess far the Trustes, to the extent
. Grantor also will pay any court costs, in addition to all other sums provided by law.

foreclosure repi
parmitled by appligﬁble

hall have all of the rights and duties of Lender as set forth in this section.

n to all powers of Trustee arising as a matter of law, Trustee shall have the power to
itbrTéspect to the Property upon the written request of Lender and Grantor: {a) join in
preparing and ﬁimg . Of.the Real Property, including the dsdication eof streels or other rights to the
public: (b) join in grantigg ent or creating any restriction on the Real Property; and (t) join in any
subordination or other agfeement a wcting this Deed of Trust or the intarest of Lender under this Deed of Trust.

Obligations to Notify, T be obligated to notify any other party of a pending sale under any other
trust deed or lien, or of f i
required by applicable law, &, ction ot proceading is brought by Trustes.

Trustee. Trustee shall meet all gualifications required for Trustee under applicable law. In addition to the rights
and remedies set forth above, % or any part of the Property, the Trustee shall have the right to
foreclose by notice and sale, and Lem: ‘have the right to foreclose by judicial foreclosure, in either case in
accordance with and to the full exignt, y applicable law.

Successor Trustee. Lender, at Lender's:, . ay_from time to time appolnt a successor Trustea ta any Trustes
appointad under this Deed of Trust by a
office of the recorder of Skagit County
mattars required by state law, the nam
Audltor's File Number where thls Deed of
and the instrument shall be executed and
trustes, without conveyance of the Prope
Trustee in this Deed of Trust and by applicabl
exclusion of all othar provislons for substitution

Powers of Trus_.tee. In add

ghington. The instrument shail contaln, in addition to all other
ginal Lender, Trustae, and Grantor, the book and page or the
recordad, and the name and address of the successor trustesg,
inowledged by Lender or its successors in interest. The successor
all succeed to all the title, power, and dutles conferred upon the
&w. This procedure for substitution of Trustee shall govem to the

lowed by law to be given in another manner,
any nat;ce raquired to be given under this Dead of Trust shckiding ‘without limitation any notice of default and any
notice of sale shall be gwen in writing, and shall be eif ve wheﬂ zactually delivered, when actually recelved by

mailed, when deposited in the United States mail. as first cla
the addresses shown near the beginning of this Deed of Trust,
any lien which has priority over this Deed of Trust shall be sent to ; !
this Deed of Trust. Any person may change his or har address fou nstices ufdér this Deed of Trust by giving formal
written notice to the other person or persons, specifying that th the notice is to change the person’s
address. For notice purposes, Grantor agrees to keep Lender irfoimed atsalf times of Grantor's current address,
j I i be given in another manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is ‘de@emed.At e given to all Grantors, It will
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are ¢

tices of foreclosure from the helder of
dress, as shown near the beginning of

s Grantor's entire agresment
with Lender concerning the matters covered by this Deed of Trust. To he'effecti change or amendment ta
this Deed of Trust must be in writing and must be signed by whoever wil}
amendment.

Caption Headings. Caption headings in this Deed of Trust are for conveniens:
used 1o Interpret or defina the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed
estate in the Property at any time held by or for the benefit of Lender in any capa
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to L 3
preempted by fedegral law, the laws of the State of Washington without regard to its “sb
This Deed of Trust has been accepted by Lender in the State of Washington,

Cholce of Yenue. If there is a lawsuit, Grantor agrees upon Lender's request to submit t't
courts of SKAGIT County, State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint'a
references to Grantor shall mean each and every Grantor. This means that each Granto
responsible for all obligations in this Deed of Trust.

No Walver by Lender. Grantor understands Lender will not give up any of Lender's rights under thig
unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
Lender has given up that right. If Lender does agree in wntmg to give up one of Lender's rights, tkat,
mean Grantor witl not have to comply with the other provisions of this Deed of Trust. Grantor also ug
that if Lender doss congent to a request, that does not megan that Grantor will not have to get Lender¥ co
again if the situation happens again. Grantor further understends that just because Lender consents to of
more of Grantor's requests, that does nat mean Lendar will be requirad to consent to any of Grantor's fut
requests, Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be enforcad, that
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS D
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

by itse!f will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
siiforce the rast of the prowsnons of this Deed of Trust aven if a provision of this Deed of Trust may be found to be

and Assigns Subject to any limitations stated in this Deed of Trust on transfar of Grantor's interest,
i Trust shall be binding upen and inure to the benefit of the parties, thelr successors and assigns. If
he Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
antgr's successors with refgrence ta this Deed of Trusl and the Indebtedness by way of forbearance or

Cradit Agreement, v Wirdgs
credit siimlt of $75/250

modifications of, refina
NOTICE TO GRANTOR;

Deed of Trust. The words “Daed of “ﬁu_ "’
inciudes without iimitation
Rents.

Existing Indebtedness. The words:E :
provislon of this Daed of Trust.

Grantor. The word "Grantor" means Ti

Improvements. The word "Impraveme
mobile homes affixed on the Real Prope
Property.

Indebtedness. The word "indebtedness™ me

aiis all existing and future improvements, buildings, structures,
efiities, additions, replacements and other construction on the Real

5 all principal, intarest, and other amounts, costs and expenses
Document®, together with all renewals of, extensions of,
medifications of, consolidations of and substittitions for it Agresment or Related Documents and any
amounts expended or advanced by Lender to discharge /i obligations or expenses incurred by Trustee or
Lender ta enforce Grantor's obtigations under this . together with inlerest on such amounts as
provided in this Deed of Trust.

Lender. The word "Lender” means PEQOPLES BANK: i
asslgns® mean any person or company that acqulres a

Personal Property. The words "Personal Property” mea
property now or hereafter owned by Grantor, and now or
together with all accessions, parts, and additions to, all repl
property; and togsther with all issues and profits thereon an
proceeds and refunds of premiums) from any sale or other disp

Property. The word "Froperty” means collectively the Real Property.as

Real Property. The words "Real Propaerty” mean the real proparty, inter
Deed of Trust.

Related Documents. The words "Related Documents” mean ail pi edit agreements, loan
agresments, security agreements, morgages. deeds of trust, security daeds collate: ortgages, and all othet
instrumants, agreements and documents, whether now or hereafter axiy ad in connection with the
Indebtedness; provided, that guaranties and environmental indemnity agreements .
are not secured by this Deed of Trust.

ors and assigns. The words "successors or
_hﬁ Qz:edit Agreemant.

fter atis ched or affi xed to the Raeal Property,
ments of,
pceads fingluding without limitation all insurance

‘Property.

Rents. The word "Rents" means all present and futurs rents, revenues, iNCG
other benefits derived from the Property,

Trustee. The word "Trustes” means Chicago Title Company, whose mailing addréssg™is 4
Mount Varnon, WA 98273 and any substitute or successor trustees. ;

mercial Street,

RUST, AND EACH

/Mﬁ //m/ =

Timothy A. Rawlins
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INDIVIDUAL ACKNOWLEDGMENT

day o{;}ﬂz{j Q/&DS“‘ , 20\

esiding at SO0 WIS
Wy commission expires _1 - O fz “IS

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY - PUBLIC
My Commission Expires 9-01-2018

Ta:

The undersigned is the lagal owner and ™ ;sil Indebtadnass secured by this Deed of Trust. You are hereby
requested, upon payment of all sums digdig }gb i to reconvey without warranty, to the persons entitled thersto, the
right, title and interest how held by you undés re meed ofrTrust

Date: Beneficiary:
By:
Its:
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