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18, 20 and 21. Certain rules regarding the usage of words used in this document are
ection 16.

(B)
trustor under this Secy
(C) "“l.ender” i ployees Credit Union. Lender is a State Chartered Credit Union
laws of THE STATE OF WASHINGTON. Lender's address is 12770
Gateway Drive, MS 105 “Tukwila, WA 98168. Lender is the beneficiary under this Security
Insttument.

ta]] “Trustee” is G

(E)

by Borrower, which further

ler Trustee Inc, 521 SW Clay, Suite 200, Portltand, OR 97201.
Registration Systems, Inc. Lender has appointed MERS as the

¢ relationship between Lender and MERS, and which is
incorporated into and amends ents this Security Instrument.

{F) “Note” means the promissory note-signed by Barrower and dated August 14, 2017. The Note
states that Borrower owes Lender THREE:W JRED TEN THOQUSAND FIVE HUNDRED AND NC/100

Dollars {U.5. $310,500.00) plus interést, Borfower has promised to pay this debt in regular Periodic

(G) “Property” means the property t
the Property.”
{H)

X] Adjustable Rate Rider [ } Condominium Rider
Balloon Rider [X] Planned Unit Developm

{
[ ]
[ 1 1-4 Family Rider [ 1 Biweekly Payment Rider

{J) “Applicable Law” means all controlling applicable federal, stafs
ordinances and administrative rules and orders (that have the sffect of

non-appealable judicial opinicns.
(K} “Community Association Dues, Fees, and Assessments” me

al statutes, regulations,
all applicable final,

homeowners association or similar organization.
fL} “Electronic Funds Transfer” means any transfer of funds, other than, a trang
by check, draft, or similar paper instrument, which is initiated through an electronic tef
instrument, computer, or magnetic tape so as to order, instruct, or authorize a finansk
or credit an account. Such term includes, but is not limited to, point-of-sale transferg
machine transactions, transfers initiated by telephone, wire transfers, and automats
transfers. ’
(M) “Escrow ltems”™ means those items that are described in Section 3.

I LTI
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Miscellaneous Proceeds” means any compensation, setflement, award of damages, or

did-Hy any third party {other than insurance proceeds paid under the coverages described in

damage to, or destruction of, the Property; (i) condemnation or other taking of all or any

tty; (iil} conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions
/

under the Nof.e p us.("
{Q} “RESPA” me

-Armounts under Section 3 of this Security Instrument.
eal Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing regy duiation X (12 C.F.R. Part 1024), as they might be amended from time to
time, ar any additional or legisiation or regulation that governs the same subject maiter. As
used in this Security Instrumient, “RESPA” refers to all requirements and restrictions that are imposed in
regard to a “federally refd loan* even if the Loan does not qualify as a “federally related
mortgage loan” under RESP
{R) “Successor In Inte
whether or not that party has.ass
Instrument.

rower” means any party that has taken title to the Property,
orrower's obligations under the Note andfor this Security

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures Ai¥the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (i) th r%"ormarme of Borrower's covenants and agreements under
this Security Instrument and the Note, Pose, Bormower irrevocably grants and conveys to

Trustee, in trust, with power of sale, the followirig.dgescribed property located in the COUNTY of Skagit:

Lot 330, Plat of Skagit Highlands, Division
December 21, 2006 under Auditor's Fil
Washington.

Situated in Skagit County, Washingion.

Phase 1), according to the plat thereof recorded on
+No. 200842210067, records of Skagit County,

Tax Acct No. 4915-000-330-0000 (P125542)

, All replacements and
additions shall also be covered by this Security instrument. All of ; is referred to in this

Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the
has the right to grant and convey the Property and that the Property is
encumbrances of record. Borrower warrants and will defend generally the ti
claims and demands, subject to any encumbrances of record.

property.
UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

MR BRI
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Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
afl. pay when due the principal of, and interest on, the debt evidenced by the Note and any
irges and late charges due under the Note. Borrower shall also pay funds for Escrow

ed-received by Lender when received at the location designated in the Note
may:be designated by Lender in accordance with the notice provisions in
i payment or partial payment if the payment or partial payments are
“Lender may accept any payment or partial payment insufficient to
f any rights hereunder or prejudice to its rights to refuse such
but Lender is not obligated to apply such payments at the time
fipdic Payment is applied as of its scheduled due date, then
funds. Lender may hold such unapplied funds until Borrower
; . If Borrower does not do so within a reasonable period of time,
Lender shall either apply such fun i to Borrower. |f not applied earlier, such funds will be
applied to the outstanding principal ba,laq nder the Note immediately prior to foreclosure. No offset or
claim which Borrower might have now or in'the futurgagainst Lender shall relieve Borrower from making
payments due under the Note and this § ity lr ent or performirig the covenants and agreements
secured by this Security [nstrument. /

2. Application of Payments or Pm ds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shaltbe applied in the following order of priarity: (a) intersst
due under the Note; (b) principal due under theNbte; {c) a nis due under Section 3. Such payments
shall be applied to each Periodic Payment in the order i 1, k. became due.’ Any remaining amounts
shall be applied first to late charges, second to any gthet amo due under this Security instrument,
and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for
sufficient amount to pay any late charge due, the payment ma
the late charge. If more than one Periodic Payment is out
received from Bomrower to the repayment of the Periodic s
payment can be paid in full. To the extent that any excess exls‘;ts
payment of one or more Periodic Fayments, such excess may be
Voluntary prepayments shall be applied first to any prepayment cha
Note.

insufficient to bring the
bring the Loan current, Withe
payment or partial paymen

the delinquent payment and
der may apply any payment
nd fo the extent that, each

Any application of payments, insurance proceeds, or Miscella
under the Note shall not extend or posipone the due date, or change
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on th

“Escrow Items.” At prigination or at any time during the term of the Loan, Lender ma

UMW (IR
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) ty Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues,
#ngd. a*ssessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of

waives) Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive
r's obfigation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver
g. 1n the event of such waiver, Borrower shall pay directly, when and where
Tye for any Escrow lterns for which payment of Funds has been waived by Lender
: yiges,'shall furnish to Lender receipts evidencing such payment within such time pericd
as Lender may req <] wer’'s obligation to make such payments and to provide receipts shall for all
purposes be deemed tg"bie & covenant and agreement contained in this Security Instrument, as the
phrase "covenant-and agree ent” is used in Section 9. If Borrower is obligated to pay Escrow ltems
directly, pursuant ¢ Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Set L2 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Leﬁde iy siich amount. Lender may revoke the waiver as to any or all Escrow
lterns at any time by a rioticg’ I
shall pay to Lender all Fun

Lender may, at any*
apply the Funds at the time spes
tender can regquire under RESPA
data and reascnable estimates o
Applicable Law.

The Funds shall be held in an
instrumentality, or entity (including Lende

payable, the a
and, if Lendt

iy the Funds to pay the Escrow items no later than the
q}t charge Borrower far holding and applying the Funds,
rifying the Escrow ifems, unless Lender pays Borrower
interest on the Funds and Applicable Law permr%s Lender
is made in writing or Applicable Law requires interes an the Funds Lender shall not be
required to pay Borrower any interest or earnings o L Borrower and Lender can agree in
writing, however, that interest shall be paid on the Furds. Lendesshall gwe to Borrower, without charge,

if there is a surplus of Funds held in escrow, as defi SPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. a shortage of Funds heid in
escrow, as defined under RESPA, Lender shall notify Borrower as 1 d by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortags in, at
more than 12 monthly payments. [f there is a deficiency of Funds
RESPA, Lender shall notify Borrower as required by RESPA, and |
amount necessary to make up the deficiency in accordance with RESH
payments.

serow, as defined under
hall pay to Lender the
more than 12 monthly

refund to Borrower any Funds held by Lender.
4. Charges; Liens, Borrower shall pay all taxes, assessments, ch

ayments or
i any.
To the extent that these items are Escrow terns, Borrower shall pay them in th w_,eied in

Section 3,

Il _lllllJIleIjHlI p IIIJIIII IiI I| II IIJN!IH
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by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion
nt the enforcement of the lien while those proceedings are pending, but only until such
sconcluded; or () secures from the holder of the lien an agreement satisfactory to
lf Lender determines that any part of the

ifying the lien. Within 10 days of the date on which that nohce is given, Borrower
one or more of the actions set forth above in this Section 4.
e Borrower to pay a one-time charge for a real estate tax verification and/or

Borrower shall keep the improvements now existing or hereafter
against loss by fire, hazards included within the term "extended
ncluding, but not limited to, earthquakes and floods, for which Lender
ce, shall be maintained in the amounts {including deductible levels) and

coverage,” and any otheriz
requires insurance. This |

change during the term of
Borrower subject to Lender:
unreascnably, Lender may na

ne insurance carrier providing the insurance shall be chosen by
§Sapprove Borrowers choice which right shall not be exercised

zone determination and certificat
changes occur which reasonably

, such coverage shall cover Lender, but might or might
operty, or the.contents of the Property agamst any risk,

interest at the Note rate from the date of disbursement an
notice from Lender to Borrower requesting payment.
All insurance policies required by Lender and ren

and renewal certificates. If Lender reguires, Borrower shall prornptiy
premiums and renewal notices. If Borrower obtains any form of i :
required by Lender, for damage to, or destruction of, the Property, such-pelicy
mortgage clause and shall name Lender as rnortgagee and/or as an additiera |

In the event of loss, Borrower shall give prompt notice to the in
Lender may make proof of loss if not made promptly by Borrower. U
otherwise agree in wriling, any insurance proceeds, whether or not the
required by Lender, shall be applied to restoration or repair of the Property, if th
economically feasible and Lender's securily is not lessened. During such repair &

inspect such Property to ensure the work has been completed to Lender's satisfaciio
such mspectlon shall be underfaken promptly. Lender may disburse pmoeeds for
restoration ln a slngEe payment orin a series of progress payments as the work is completed

BIBMAIA mumE
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bligation of Borrower. If the restoration or repair is nof economically feasible or
would be iessened, the insurance proceeds shall be applied to the sums secured by
reent, whether or not then due, with the excess, if any, paid to Borrower. Such
be applied in the order provided for in Section 2.

ns the Property, Lender may file, negotiate and settle any available insurance
If Borrower does not respond within 30 days to a notice from Lender that the

msuran'cap s
if Bor

claim and relg
insurance carrier ha
day period will begi tice is given. In either event, or if Lender acquires the Property under
r hereby assigns to Lender (a) Borrower's rights to any insurance

ed the amounts unpaid under the Note or this Security Instrument,

hts,(other than the right to any refund of unearned premiums paid by

proceeds in an amount n
and (b} any other of Borrp

Property or to pay amounts
8. Occupancy. Bol

Properly as Borrower's principal
Lender otherwise agrees in wri
extenuating circumstances exist whicli-dre

7. Preservation, Maintenance
not destroy, damage or impair the Prope

nan of the Property Inspections. Borrower shall
e Property to deteriorate or commit waste on the

order to prevent the Property from detenoratlng
determined pursuant to Secnon 5 that repair o ot economically feasible, Borrower shall
erioration or damage. If insurance or
% the taking of, the Property, Borrower

nder has released proceeds for such

series of prugress payments as the work is completed. [Fthe ns
nat sufficient to repair or restore the Property, Borrower is n
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon'and.in
reasonable cause, Lender may inspect the interior of the improvement
give Borrower notice at the time of or prior to such an interior insp
cause. ;

8. Borrower's Loan Application. Borrower shall be in de
process, Borrower or any persons or entities acting at the direction
knowledge or consent gave materially faise, misleading, or inaccurate infg
Lender (or failed fo provide Lender with material informatian) in connection
representations include, but are not fimited to, representations concerning Borr
Froperly as Bomower's principal residence.

9. Proteciion of Lender's interest in the Property and Rights
instrument. |f (a) Borrower fails to perform the covenants and agreements containgd
Instrument, (b) there is a legal proceeding that might significantly affect Lender's intere
and/or rights under this Security Instrument (such as a proceeding in bankrupt
condemnation or forfeiture, for enforcement of a lien which may attain priority over
instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property,

A LI llljlilljlll;
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d pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and
deithis Security Instrument, including protecting andfor assessing the valug of the Property, and

repairing the Property. Lender's actions can include, but are not limited to: {a) paying
by a lien WhICh has priority over thls Secunty Instrument; (b) appearlng in court; and

to, entering the Property to make repairs, change Iocks replace or board up

ater from pipes, ¢liminate building or other code violations or dangerous

s turned on or off. Although Lender may take action under this Section g,
: nd is not under any duty or obligation to do so. ltis agreed that Lender

or all actions authorized under this Section 9.

Lender under this Section 8 shall become additional debt of Borrower

conditions, and ha
Lender does not ha

disbursement and sha
payment.

Lender agrees to the merger in wiit
10. Mortgage Insuranc:
Loan, Borrower shall pay the premiurr
reason, the Mortgage Insurance cov@fag
insurer that previously provided such
designated payments toward the premiu
required to cbiain coverage substantially
cost substantially equiva!ent to the cosl to

witgage Insurance, Borrower shail pay the premiums
t to the Mortgage Insurance previously in effect, at a

tantially equivalent Mortgage Insurance
o Lender the amount of the separately

and Lender shall not be required to pay Borrower any interes

can no longer require loss reserve payments if Mortgage Ins
period that Lender requires) provided by an insurer select
obtained, and Lender requires separately designated pay
Insurance. If Lender required Mortgage Insurance as a condition.of
required to make separateiy deangnated payments toward the p

again becomes available, s
e premiums for Morigage

Mortgage Insurance,
r to provide a non-
cordance with any
untll termination is

it may incur if Borrower does not repay the Loan as agreed. Borrower is not
Insurance.

may enter info agreements with other parties that share or modlfy their risk, or reduc ]
agreements are on terms and conditions that are satisfactory to the mortgage insurer anr;j
(or parties) to these agreements. These agreements rmay require the mortgage Jn

RN L llillll\llllll I|!|1 i
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obfained from Mortgage Insurance premiums).
sult of these agreemenls Lender, any purchaser of the Note another insurer any

aqge for sharing or modifying the morigage insurer's risk, or reducing losses. If such
2s4hat an aff Hate of Lender takes a share of the msurer s nsk in exchange for a share

e certain disclosures, to request and obtain cancellation of
Mortgage Insurance terminated automatically, and/or to

1. Assignment of MIgE us Proceeds; Forfeiture. All Miscellaneous Proceeds are

hereby assigned to and shall be pai

of the Property, if the restoration or renm
During such repair and restoration peri
Proceeds untit Lender has had anr opp
completed to Lender's satisfaction, provid

Property, the Miscellaneous
whether or not then due, with

multiplied by the following fraction: {a) the total amount of the sums secwy
partial taking, destruction, or loss in vaiue divided by (b) the fair market valu
before the partial taking, destructlon or loss in value Any balance shail be paid,]

market value of the Property lmmed;ately before the partial taking, destruction,
than the amount of the sums secured immediately before the partial taking, destruchgsﬁ,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds sl
the sums secured by this Security Instrument whether or not the sums are then due.

AL N
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ails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
apply the Miscellaneous Proceeds either to restoration or repair of the Property or o the

acceleration has o
dismissed with a fuli Lender's judgment, precludes forfeiture of the Property or otfter material

tin the Property or rights under this Security instrurent. The proceeds of
any award or clarm for ddmages that are attributable to the impairment of Lender's interest in the

Property are hereby assigned aﬁd shall be paid to Lender.

applied in the order prowde' for an 2.
12. Borrower Not Reﬁeased orbearance By Lender Not a Waiver. Extension of the time for

Lender to Borrower or any Sur:mf
Borrower or any Successors in
proceedings against any Successs
ctherwise modify amortization of the s
made by the original Borrower or any Su
exercising any right or remedy mcfudmg

rest of Borrower shall not operate to release the liability of
Barrower. Lender shall not be required to commence
¢f Barrower or to refuse to extend time for payment or
d by this Security Instrument by reason of any demand
[ r_;terest of Borrower. Any forbearance by Lender in

nvey the co-signers interest in the
nally obligated to pay the sums
y other Borrower can agree to

signing this Security Instrument only fo mortgage.«
Property under the terms of this Security Instrumen
secured by this Security Instrument; and (¢} agrees that-Lend
extend, modify, forbear or make any accommaodations with regg
or the Note without the co-signer's consent.

| by Lender, shall obtain
Il not be released from
grees to such release
~ept as provided in

in writing. The covenants and agreements of this Security lnstrumen% sh
Section 20} and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services p
Borrower's defauit, for the purpose of protecting Lender's interest in the P under this
i ation fees.
charge a

ender may

In regard to any other fees, the absence of express authority in this Security“iris
specific fee to Borrower shall not be construed as a prohibition on the charging of s¢

interpreted s that the interest or oiher loan charges collected or to be collected in ¢co
Loan exceed the permitted limits, then: (&) any such loan charge shall be reduced
necessary to reduce the charge to the permitted imit; and (b) any sums already collected i

i 1

»md
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i ich exCeeded permitted limits will be refunded to Borrower. Lender may cheose to make this refund
i e prmcupal owed under the Note or by making a direct payment to Borrower. If a refund

er means. Notice to any one Borrower shall constitute notice to all
v express!y reqwres otherwnse The notice address shall be the Property

wer's change of address. If Lender specifies a procedure for reporting
Borrower shall only report a change of address through that
¥ ane designated notice address under this Security Instrument at
all be given by delivering it or by mailing it by first class mail to
hder has designated another address by notice to Borrower.
strument shall not be deemed to have been given to Lender
i quired by this Security Instrument is aiso required under

specified procedure. T er'
any one time. Any nofice

Any notice in connection with thi
until actually received by Lender.
Applicable Law, the Applicable L
Security Instrument.

16. Governing Law; Severab
governed by Tederal faw and the taw of
obligations contained in this Security [n$
Applicable Law. Applicable Law might ex
might be silent, but such sitence shall not be
In the event that any provision or clause of thi

gwen effect without the conflicting provision,

As used in this Security Instrument: (a) worda
corresponding neuter words or words of the feminine ge
include the plural and vice versa; and (c) the word “may” gw
take any action.

17. Borrower’'s Copy. Borrower shall be given ol
Instrument.

purchaser,
If all or any part of the Property or any Interest in the Property
Borrower rs not a natural person and a beneﬁczal m‘rerest in Borrower is

Security Instrument. However this option shall not be exercised by Lender if suc
by Applicable Law. ‘

If Lender exercises this option, Lender shall give Borrower notice of accelérati
shall provide a period of not less than 30 days from the date the notice Is given in
Section 15 within which Borrower must pay all sums secured by this Security Instrum
fails to pay these sums prior to the expiration of this period, Lender may invoke any reme

AR LTI
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Ecurity instrurnent without further notice or demand on Borrower,

19, Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions,
’ ave the right to have enforcement of this Securnty Instrument discontinued at any time
riest of: (a) five days before sale of the Property pursuant to any power of sale contained

nstrument; (b) such other period as Applicable Law might specify for the termination of
nstate; or (¢} entry of a judgment enforcing this Security Instrument, Those
er. (a) pays Lender all sums which then would be due under this Security
no acceleration had occurred; (b) cures any default of any other covenants
gxpenses incurred in enforcing this Security Instrument, including, but not
' fees, property inspection and valuation fees, and other fees incurred for
interest in the Property and righis under this Security Instrument; and
ay reasonably require to assure that Lender's interest in the Property
sfrument, and Borrower's obligation to pay the sums secured by this
-unchanged Lender may require that Bomrower pay such

Instrument apd' the, N
or agreements; (c)
limited to, reasonabl

(d) takes such action as
and rights under this St—.jc,t

check is drawn upon an msﬁn iten
entity; or (d) Electronic Funds Tran
obligations secured hereby shall
right to reinstate shall not apply in

20. Sale of Note; Change ‘uf
interest in the Note (together with this Seturify In Eument) can be sold one or more times without prior
notice to. Borrower. A sale might result ange in the entity (known as the “Loan Servicer’} that
collects Periodic Payments due under Note and this Secunty Instrument and performs other
mortgage loan servicing obligations undert

f~Jpon reinstatement by Barrower, this Security Instrument and
feeﬁ@ctive as if no acceleration had occurred. However, this

lated to a sale of the Nofe. if there isa
ice of the change which will state the
name and address of the new Loan Servicer, the addc payments should be made and any
nsfer of servicing. If the Note is sold

the purchaser of the Note, the

Note purchaser.
Nefther Borrower nor Lender may commence, join, ©

) fo take corrective
BCtI@ﬁ can be taken

afforded the other party hereto a reasonable pericd after the giving d e,
action. If Applicable Law provides a time period which must elapse before o
that time period will be deemed to be reasgnable for purpgses of this

acceleration given to Borrower pursuant to Section 18 shall be deemed to
opportunity fo take corrective action provisions of this Section 20.
21, Hazardous Suhstances As used in this Section 21: (a) “Hazardou St

radioactive materials; (b) "Envuronmental Law" means federal laws and laws of the Junsd;cb

Illlll || IIIIINIIIIHII llllj! il ll[!illljﬂfljl;ﬂ
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s located that relate to health safety or environmental protection (c) “Environrnental Cleanup

presence, se, of
of the Property. Th two sentences shall not apply to the presence, use, or storage on the
ardous Substances that are generally recognized fo be appropriate to
normal residential uses aintenance of the Properly {including, but not limited to, hazardous
substances in consumer p

Borrower shal

ental or regulatory agency or private party mvoivmg the Pnoperty
' nmental Law of which Borrower has actual knowiedge, (b} any

release of any Hazardous Substa c) any condition caused by the presence, use or release of a
Hazardous Substance which advei ts-the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory” put any private party, that any removal or other remediation
of any Hazardous Substance affectiiig. the' operty is necessary, Borrower shatr promptly take all
necessary remedial actions in accordan
obligation on Lender for an Environment

NON-UNIFORM COVENANTS. Bo
22. Acceleration, Remedies. tice to Borrower prior to acceleration
in this Security instrument {but not
aw provides otherwisej. The notice
default; {¢} a date, not less thap 30
default must be cured; and (d)

in the notice may result in

that failure to cure the defaulf on or before the"“‘ﬂéte
acceleration of the sums secured by this Security Instr
auction at a date not less than 120 days in the future, T|

matters required to be inciuded in the notice by Applicable Law
before the date specified in the notice, Lender at its option, m; mmediate payment in
full of all sums secured by this Security Instrument without further.dem nd may inveke the
power of sale andfor any other remedies permitted by Applicable Lavs: idef shall be entitled to
coilect all expenses incurred in pursuing the remedies provided in thi including, but
not limited to, reasonable attorneys’ fees and costs of title evidenca

occurrence of an event of default and of Lenders election to cause ti
Trustee and Lender shall take such action regardlng notice of sale and sha

Applicable Law and after publication of the notice of sale, Trustee, wrthout deme t
shall seil the Property at public auction fo the highest bidder at the time and pla
terms designated in the notice of sale in one or more parcels and In any
determines. Trustee may postpone sale of the Property for a period or periods

UMM LR
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Law by public announcement at the time and place fixed in the notice of sale. Lender
may purchase the Property at any sale.

shall deliver to the purchaser Trustee’s deed conveying the Property without any
rranty, expressed or implied. The recitals in the Trustee's deed shall be prima
f ;be truth of the statements made therein. Trustee shall apply the proceeds of

d attorneys fees; {b) to all sums secured by this Security Instrument; and
on or persons legally entitied to it or to the clerk of the superior court of
took place.

pon payment of all sums secured by this Security Instrument, Lender
the Property and shall surrender this Security Instrument and al} notes
Security Instrument fo Trustee, Trustee shall reconvey the Property
sans legally entitled to it. Such person or persons shall pay any
e for preparing the reconveyance.

cordance with Applicable Law, Lender may from time to time
stee appointed hereunder who has. ceased to act. Without
sor trustee shall succeed to all the title, power and duties

the county in which ;
23. Reconyéya
shair request Tru.}fg

recordation ¢osts and the,
24. Substitute

conferred upon Trustee herein’ am

25. Use of Property. Thy )
“entitted {o recover its reasonable attomeys’ fees and
enforce any term of this Security Instrument, The term
rument, shall include without limitation attorneys’
or on appeal.

costs in any action or proceeding tosedi ‘
“‘attorneys’ fees.” whenever used in this’§
fees incurred by Lender in any bankruptc

ORAL AGREEMENTS OR ORAL COMMI
FORBEAR FROM ENFORCING REPAYME
WASH!NGTON LAW.

NTS TO LOAN MONEY, EXTEND CREDIT, CR TO
OF A DEBT ARE NOT ENFORCEABLE UNDER

Borrower ~ Mahésh K Seelam

L T
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[Space Below This Line for Acknowledgemsant]

wf have satisfactory evidenca that Mahesh K Seelam and Mrudula D .l' iala, (name

ho appeared befg and said person acknowledged that signed
this instrument anda vledged it to bef (hisfher) free And voluntary act for the uses ahu-parposes
mentioned in thg inst

Dated:

Origination Company: Boeing Employ
NMLSR I 490518

Originator: Eric Pac
NMLSR ID: 992533

* 2 7 4L 1 6 3 & . « M T M O R T D O T
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MIN: 1006045-0096618350; Loan #: 274163

ﬁON!C REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

o REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
d is.imearporated into and amends and supplements the Deed of
ate given by the undersigned (the *Borrower,” whether
tH secure Borrower's Note to Boeing Employees' Credit
operty described in the Security Instrument, which

MORTGAGE E

THIS MORTGAGE ELE
made this 14th day of August, 2¢
Trust (the "Securify Instrument”)
there are one or more persans undessiy
Union (“Lender") of the same date and
is located at:

In addition to the covenants and agreements

urity Instrument, Borrower and Lender
further covenant and agree that the Secunty Instrume ¢

as follows:
A. DEFINITIONS
1. The Definitions section of the Security Instrument is follows:

“Lender” is Boeing Employees' Credit Union. Lehder.]  Chartered Credit Union
organized and existing under the laws of THE STATE OF WASHIN

Gateway Drive, MS 1052-2, Tukwila, WA 98168 Lender is the

successor trustee, assigning, or releasing, in whole dr in part this Securnty Ins
directing Trustee fo institute foreclosure of this Security Instrument, or taking
Lender may deem necessaty or appropriate under this Security Instrument. The terra
any successars and assigns of MERS. This appointment shall inure to and bind MERS iis sut
and assigns, as well as Lender, untit MERS' Nominee interest is terminated.

L MRAEARAN
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2. Thie Definitions section of the Security Instrument is further amended to add the following

&ans one designated to act for another as its representative for a limited purpose.

B. TRANSFER TS IN THE PROPERTY

The Tra in the Property section of the Security Instrument is amended to read as
follows: :

This Securi . res to Lender. (i) the repayment of the Loan, and all renewals
extensions and modi J of the® Note; and (i) the performance of Borrower's covenants and
agreements under this Set ent and the Note. For this purpose, Borrower irrevocably granis

and conveys to Trustee, i
COUNTY of Skagit:

Lot 330, Plat of Skagit Highlands,-
December 21, 2006 under Auéﬁ
Washington.

Situated In Skagit County, Washingt:

“{Phase 1), according to the plat thereof recorded on
200612210067, records of Skagit County,

Tax Acct No. 4915-000-330-0000 (P125

which currently has the address of 901 Crésted Bu lvd Mount Vernon, Washington 98273

{"Property Address™):

TOGETHER WATH all the improvements ng
easements, appurtenances, and fixtures now or hereafter
additions shall also be covered by this Security Instrumen
Security Instrument as the “Property "

r erected on the property, and all
) ke property. All replacements and
Al of th foregoing is referred to in this

Lender, as the beneficiary under this Security Instrument, desigriates"MERS as the Nominee for
Lender. Any notice required by Applicable Law or this Security Instrument to'be served on Lender must
be served on MERS as the designated Nominee for Lender, B r undefstands and agrees that
MERS, as the designated Nominee for Lender, has the right to exercise f-interests granted by
Borrower to Lender, including, but not limited to, the right to foreclose and Property: and to take
any action required of Lender including, but not limited to, assigning releasing this Security
Instrument, and substituting a successor trustee.

C. NOTICES
Section 15 of the Security [nstrument is amended to read as follows:

15 Notlces All notlces given by Borrowar or Lender i connect]on with this

]

(
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if sent by other means. Notice to any one Borrower shail constitute notice to all Borrowers

nly one designated notice address under this Security Instrument at any one
time. Any notice hall be given by delivering it or by mailing it by first class mail to Lender's

address stated her

for Lender until MERS' N & interest is terminated. Any notfice provided by Borrower in connection
with this Security instn{me t be deemed to have been given to MERS until actually received by

'

in the Note (fogether with this Security In :nt) can be sold one or rmore times without prior notice to
Borrower. Lender acknowledges that until®it directs MERS to assign MERS's Nominee interest in this
Security Instrument, MERS remains the No with the authorsity to exercise the rights of
% the "Loan Servicer”) that ¢ollects Periodic
erforms other mortgage loan servicing
ble Law. There also might be one or

If there is a change of the Loan
il state the name and address of

more ¢hanges of the Loan Servicer unrelated to a &g
Servicer, Borrower will be given written notice of the changs
the new Loan Servicer, the address to which payments
Note is sold and thereafter the
Loan |s serviced by a Loan Serwcer other than the purchaser-of e mortgage loan servicing

and are not assumed by the Note purchaser unless otherwise prowd

Neither Borrower nor Lender may commence, joih, or be join
individual litigant or the member of a class) that arises from the othéwpa
Security Instrument or that alleges that the other party has breached any p#
by reason of, this Security Instrument, until such Borrower or Lender ha
such notice given in compliance with the requirements of Section 18)
afforded the other parly hereto a reasonable period after the giving of such ¢
action. If Applicable Law provides a time period which must elapse before certain ae
that time period will be deemed to be reasonable for purposes of this paragraph
acceleration and opportunity to cure given to Borrower pursuant to Section 22,.afi
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy
opportunity to take corrective action provisions of this Section 20.

ILIMMHY MR i
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TE TRUSTEE
e Security Instrument is amended to read as follows:

tustee. |n accordance with Applicable Law, Lender or MERS may from time to
rustee to any Trustee appointed hereunder who has ceased to act. Without
the successor trustee shall succeed to all the title, power and duties
efein, and by Applicable Law.

conveyance of the
conferred upon Ty

BY SIGNING B
this MERS Rider.

orrower accepts and agrees t0 the terms and covenanis contained in

(Seal) W (Seal)

Borrower - Mrudula D Lingala

Borrower - Miahesh K Seela

QOrigination Company: Boeing Employe
NMLSR |D: 49G518

Qriginator: Eric Pao
NMLSR ID: 892533

l
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MIN: 1006045-0096618385 Loan #: 274163

FIXEDJADJUSTABLE RATE RIDER

Ahe same date given by the undersigned (“Borrower”) to
lote fthe “Note”) to Boeing Employees’ Credit Union

Security Deed (the “Securify Instrt
secure Borrower's Fixed/Adjustab
(‘L.ender”) of the same date and coveri
at:

901 Crested Butte,Blvd, Mount Vernon, WA 98273
[Pregery Addres:

'ER’S FIXED INTEREST RATE
OTE LIMITS THE AMOUNT
ANGE AT ANY ONE TIME

THE NOTE PROVIDES FOR A CHANGE IN BORR
TO AN ADJUSTABLE INTEREST RATE. TH
BORROWER’'S ADJUSTABLE INTEREST RATE'C
AND THE MAXIMUM RATE BORROWER MUST P

ADDITIONAL COVENANTS. In addition to the cove__‘_,a;nts ar
Instrument, Borrower and Lender further covenant and agree as Tl

greements made in the Security

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG
The Note provides for an initial fixed interest rate of 3.000%. ovides for a change
in the initial fixed rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANG
{A) Change Dates

The initial fixed interest rate | witl pay will change to an adjustabie interest
September, 2022, and the adjustable interest rate | will pay may change on that day
thereafter. The date on which my initial fixed intergst rate changes to an adjustable inter

R AR
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first Change Date, my adjustable interest rate will be based on an Index. The
erbank offered rates for one-year U.S. dollar-denominated deposiis in the
as'published in The Wall Streef Journal. The most recent Index figure available

Index is less than zero, Current Index will be deemed to be zero for purposes of calculating my
interest rate.

(©)

Caleulation of

Before each Change D e NoteHoider will calculate my new interest rate by adding TWO
AND 250/1000 percentage points (25 "Margm"} to the Current Index. The Note Holder will then
i i ; 'ghth of one percentage pomt (0.125%). Subject to

the limits stated in Section 4{D} below,
Change Date.

The Note Holder will then determine t
to repay the unpaid principal that | am expected’to owe
my new interest rate in substantially equal payments
of my monthly payment.

ange Date in full on the Maturity Date at
wf this caiculation will be the new amount

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Ch
less than 2.260%. Thereafter, my adjustable interest rate will eased or decreased on any
single Change Date by more than two percentage points from th svest | have been paying for
the preceding 12 months. My interest rate will never be greater than 8:000% or.léss than the Margin.

‘will not be greater than 5.000% or

{E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | y the amount of my new
monthly payment beginning on the first manthly payment date after the Charge Datd ustil the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial: terest rate

to an adjustable interest rate and of any changes in my adjustable interest rate before,

Mo AN ﬂlllliiﬂ
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he notice will include the amount of my monthly payment, any information required by
and also the title and telephone number of a person who will answer any question |

ed to, those beneficial interests transferred in a bond for
ent sales contract or escrow agreement the intent of

;al person and a beneficial inferest in Borrower is
r written consent, Lender may require immediate
this, acunty Instrument. However, this option shall
o“ls prohibited by Applicable Law.

sold ar transferred) without hetider's
payment in full of all sums secur
not be exercised by Lender if su

If Lender exercises this optiors, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of'ned less than 30 days from the date the notice is
given in accordance with Section 15 within which er must pay all sums secured by
this Security Instrument. If Borrower fails to pay thése:sums prior to the expiration of this
period, Lender may invoke any remedies gersi is Security Instrument without
further notice ar demand on Berrower.

2. When Borrowers initial fixed interest rate ¢
the terms stated in Section A above, Uniform Covenant 18 o
B1 above shall then cease to be in effect, and the provisi
instrument shall be amended {o read as follows:

s t&, an adjustable interest rate under
nstrument described in Section
Covenant 18 of the Security

. As used in this
Hierest in the

Section 18, "Interest in the Property” means any legal ¢r
Property, including, but not limited to, those beneficial interests.tran
deed, contract for deed, installment sales coniract or escrow agraeméi
which is the transfer of title by Borrower at a future date to a purchasg

payment in full of all sums secured by this Security Instrument. However, this. :
not be exercised by Lender if such exercise is prohibited by Applicable Law. L

2 T & 1 & F =
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shall o exercise this option if. (a) Borrower causes to be submitted fo Lender
i uired by Lender to evaluate the intended transferee as if a new loan were
o the transferee; and (b) Lender reasonably determines that Lender's

ssumption agreement that is acceptable to Lender and that
eep all the promises and agreements made in the Note and

tion to require immediate payment in full, Lender shail
n. The notice shail provide a period of not less than 30
i in accordance with Section 15 within which
this Security Instrument. If Borrower fails to pay
this period, Lender may invoke any remedies
withopt further notice or demand on Borrower.

Borrower must pay all sums.seclred
these sums prior o the expirat
permitted by this Secunty Instrumg

BY SIGNING BELOW, Borrower accgpts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider.

/

— ! (Seal) +

Borrowefr - Mahesh K Seelam

Crigination Company: Boeing Employees’ Credit Union
NMLSR ID; 480518

Criginator, Eric Pao
NMLSR ID: 992533

m
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MIN: 1006045-00966183508 Loan# 274163

. NNED UNIT DEVELOPMENT RIDER

THIS PLANNED U MENT RIDER is made this 14th day of Aagust, 2017, and is
incorporated into and shall be deéemied io end and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Insti t.ihe
secure Borrower's Note to Boe Credit Union (the "Lendet™) of the same date and

trament and located at:

The Property includes, but is not limited to, a parcel of |
such parcels and certain common areas and facilities,
AND RESTRICTIONS FILED OF RECORD THAT,
Property is a part of a planned unit development knowy

{the “PUD™). The Property also includes Borrower's interest in

entity owning or managing the common areas and facilities of the
~ the uses, benefits and proceeds of Borrower's interest,

PUD COVENANTS. In addition to the covenants and

Instrument, Borrower and Lender further covenant and agree as follo

A. PUD Cbligations. Borrower shall perform atl of Borrow

PUD’s Constituent Documents. The “Constituent Documents” are the

of incorporation, frust instrument or any equivalent document wh

Association; and (iii) any by-laws or other rules or regulations of th

Borrower shall promptly pay, when due, all dues and assessments impos

Constituent Documents.
B. Property Insurance. So long as the Owners Association maintain
accepted insurance carrier, a menster'w or "blanket" policy msurmg the Pro et

IR IATVATHON
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ko

els), for the periods, and against loss by fire, hazards included within the term
erage,” and any other hazards, including, but not limited to, earthquakes and
nder requires insurance, then: (i) Lender waives the provision in Section 3 for
o Lender of the yearly premium instaliments for property insurance on the
wer's obligation under Section 5 to maintain property insurance coverage

in the event of &
following a loss to the
payable to Borrower a
proceeds to the sums seciife
excess, if any, paid to Borrowe] _‘

C. Public Liability Insura wer shall take such actions as may be reascnable
to insure that the Owners Associatfartyraiftains a public liability insurance policy acceptable in
form, amount and extent of coverage
D. Condemnatlon The pro

any part of the Property or the common sas and facilities of the PUD, or for any conveyance in
i ; id to Lender. Such proceeds shall be

pt after notice to Lender and with
e Property or consent to: (i) the
or termination required by law
in the case of a taking by
tavision of the "Constituent

management and assumption of self-management of the " Dwmers
which would have the effect of rendering the public liability insusarit
Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues an;

additional debt of Borrower secured by the Security instrument “Unlet
agree to other terms of payment, these amounts shall bear interest from }
at the Note rate and shall be payable, with interest, upon notice frfzo ‘
requesting payment. i

L

Il
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(Seal) (\Z/Q_Q!(\/\,Q_/ (Seal)

Borrower - Mahesh-& Seelam Borrower - Mrudula D Lingala

Origination Company: Boeing
NMLSR ID: 490518
Originator: Eric Pac
NMLSR ID: 992533

zrniplayees’ Credit Union

TR ATV
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