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4D GRANT. For valuabla consideration, Grantor convays to Trustee in trust with power of sale, right
nd for the benefit of Lender as Benaeficiary. all of Grantor's right, title, and interest in and to
real property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
itiex wnh ditch or irrigation rights); and all other rights, royalties, and profits relatmg to the real

itation all minerals, oil, gas, geothermal and similar marters, (the "Real Property™)

State of Washington:

property, inglsding *
located in Skagit‘Co

PARCEL "A’
Those portip
WASH.", as per
plat recorded in Vs
described as foll !
Lots 13, 14, 15,~16 an
18, 19 and 20.
ALSO, the North % ofthe foli
The West 32 feet, 1G.irches
of Lot 17.

ick 37, "AMENDED PLAT OF BURLINGTON, SKAGIT COUNTY,
nie 3 of Plats, page 17, records of Skagit County, Washington,
CEPT the West 32 feet, 10 inches thereof, and all of Lots

ing described tract:
North 8 feet of Lot 16 and the West 32 feet, 10 inches

Situate in the City of Burlington, :
PARCEL "C":
That portion of Victoria Avenue Iy
Northerly extension

of the Easterly line of the North-South aliey in Blog
and Lot 20, |
Block 37. all as shown on the "AMENDE
WASH.", as per :
plat recorded in Volume 3 of Plats, page 17,'re
Situate in the City of Burlington, County of Sk

BURLINGTON, SKAGIT COUNTY,

' Skagit County, Washington,
Washington.

The Real Property or its address is commonly known a
98233. The Real Property tax identification num
4076-037-020-0009/P71550.

Grantor hersby assigns as security to Lender, all of Grantor’s right, ti% e, an L ) and to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance wi f 8.870; the lien created by this
assignment is intended to be specific, perfected and choate upon the recordi net . Lender grants to
Grantor a license to collect the Rents and profits, which license may be der's option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness. Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property and Rents

5 Falrliaven Avenue, Burlington, WA
is 4076-028-012-008/P71476 and

DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otharwige provided in this Deed of Trust, Gr
amounts securad by this Deed of Trust as they become due, and shall strictly and ina,tj
Grantor's obligations under the Note, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1]
control of the Property; (2} use, operate or manage the Property; and {3} collect the Rén
(this privilege is a license from Lender to Grantor automatically revoked upon default). The:
relate to the use of the Property or to other limitations on the Property. The Real Property is
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly pei*?p
replacements, and maintenance necessary to preserve its value.

Nuizance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit,
stripping of or waste on or to the Property or any portion of the Property. Without limiting the genef
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
oil and gas}, coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Propertv
without Lender's prior written consent, As a condition to the removal of any Improvements, Lender may ret
Grantor to make arrangements satisfactory to Lender to replace such Improvements with Improvements of at I€ast
equal value.
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to Enter. Lender and Lender's agents and representatives may enter upon the Real Property at all

terms and conditions of this Deed of Trust,

. Governmental Requirements. Grantor shall promptly comply, and shall promptly cause
nts, tenants or other persons or entities of every nature whatsoever who rent, lease or

With Disabilities Act., Grantor may contest in good faith any such law, ordinance, or
pliance during any proceeding, including approptiate appeals, so long as Grantor has
r to doing su and so long as, in Lender's sole opinion, Lender's interests in the
Lender may require Grantor to post adequate security or a surety bond, reasonably
Lender's interest.

regulation and withi
notified Lende
Property are g
satisfactory to

Duty to Protact.
acts, in addition to those a
reasonably necessarys

DUE ON SALE - CONSENT:

sums secured by this Deed ¢
evidencing the Indebtedness a
w:thout Lender' s prior written

rpes neither to abandon or leave unattended the Property. Grantor shall do all other
> sat_forth above in this section, which from the character and use of the Property are
serve the Property.

der may, at Lender's option, (A} declare immediataely due and payable all
3) increase the interest rate provided for in the Note or other document
h other conditions as Lender deems appropnate upon the sale or transfer,

legal, beneficial or equitable; wheth&
land contract contract for deed, Ieasebod

other method of conveyance of an intéres e, E'ez;}‘ Praoperty. If any Grantor is a corporation, partnership or limited
liability company, transfer also includegtan ri i ownership of more than twenty-five percent (25%} of the voting
pfiny interests, as the case may be, of such Grantor. However, this
iohibited by federal law ar by Washington law.

TAXES AND LIENS. The following provisiong fati e taxes and liens on the Property are part of this Deed of
Trust:

Paymant. Grantor shall pay when due {andn aff events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines d jmpositions levied against or on account of the Property, and shall
pay when due ali claims for work done on or'for; services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens havifyg jriority ove qual to the interest of Lender under this Deed of
Trust, except far the lien of taxes and assessmients not dud arid except as otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhold payment of apy tex, asseﬁs ent, or claim in connection with a good faith
dlspute over the obligation to pay, so long as Lender's n{erest in roperty is not 1eopardlzed If a lien arises or
is filed as a result of nonpayment, Grantor shall with days after the lien arisas or, if a lien is filed,
within fifteen (‘I 5) days after Grantor has notlce of the i «the, discharge of the lien, or if requested by

or agsessments and shall authorize the appropriate governmental ofiii
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at Jeast fifteen (15)
services are furnished, or any materials are supplied to the Property, if
other lien could be asserted on account of the work, services, or mater Is
furnish to Lender advance assurances satisfactory to Lender that Grant"m!m,ah
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the ;
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire ifsufdn

clause in favor of Lender. Grantor shall also precure and maintain comprehensive gene fﬂ
coverage amounts as Lender may request with Trustee and Lender being named as & .
liabiiity insurance policies. Additionaily, Grantor shall maintain such other insurance, inclkd

hazard, business interruption, and boiler insurance, as Lender may reasonably require. Polighs#
form, amounts, coverages and basis reasonably acceptable to Lender and issued by a comgany o
reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender fiorg
policies or certificates of insurance in form satisfactory to Lender, including stipulations that covergd
cancelled or diminished without at least thirty {30} days prior written notice to Lender. Each ins:
shall include an endorsement providing that coverage in favor of Lender will not be impaired in an

obtain and maintain Federal Flood Insurance, if available, for the full unpaid principal balance of the Km and
prior liens on the property securing the loan, up to the maximum policy limits set under the Nati
Insurance Program, or as otherwise required by Lender, and to maintain such insurance for the term of thé 18

Application of Proceads. Grantor shall promptly notify Lender of any loss or damage to the Proparty. Lender
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Ler er
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and agply
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
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amaged or destroyed Improvements in a manner satisfactory to Lender, Lender shall, upon
atisfactopy groof of such expendlture pay or reimburse Grantor from the proceeds for the reasonable cost of
toraifon if Grantor is not in default under this Deed of Trust. Anv proceeds whlch have not heen

inder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
ent in full of the Indebtadness, such proceeds shall be paid without interest to Grantor as

isting policy of insurance showing: {1} the name of the insurer; (2} the risks
he policy; (4} the property insured, the then current replacement value of such

request of Lender, have'a
of the Praperty.

LENDER'S EXPENDITURE

r proceeding is commenced that would materially affect Lender's interest in
iith any provision of this Deed of Trust or any Related Documents, including

ments, Lender on Grantor's behalf may (but shall not be obligated to) take
fincluding but not limited to discharging or paying all taxes, liens, security
. ime levied or placed on the Property and paying all costs for insuring,
ich expenditures incurred or paid by Lender for such purposes will then
bear interest at the rate charged un ie Mdte from the date incurred or paid by Lender to the date of repayment by
Grantor. All such expenses will becg part of the Indebtedness and, at Lender's option, will (A} be payable on
demand; {B} be added to the balarce of th and be apportioned among and be payable with any installment
payments to baecome due during either Hf any applicable insurance policy; or (2} the remaining term of
the Note; or {C) be treated as a balloo gnich will be due and payable at the Note's maturity. The Deed of
Trust also will secure payment of these” Such right shall be in addition to all other rights and remedies to
which Lender may be entitled upon Default. 2

WARRANTY: DEFENSE OF TITLE. The follow
of Trust:

interests, encumbrances and of)
maintaining and preserving the F‘wh

& relating to ownership of the Property are a part of this Deed

Title. Grantor warrants that: (a) Grantor Hpld# good and marketable title of record to the Property in fee simple,
free and clear of afl liens and encumbrancespther than those set forth in the Real Property description or in any
title insurance policy, title report, or final titl inion issued in favor of, and accepted by, Lender in connection
with this Deed of Trust, and {b} Grantor has the:full right, po and authority to execute and deliver this Deed of
Trust to Lender. ’ '

rantor warrants and will forever defend the
vent any action or proceeding is commenced
nder this Deed of Trust, Grantor shall defend the

Defanse of Title. Subject to the exception in the paragg:
title to the Property against the lawful claims of all pefsops.
that questions Grantor's title or the intarest of Trusteeior
action at Grantor's expense. Grantor may be the nomiria
participate in the proceeding and to be represented in
Grantor will deliver, or cause to be delivered, to Lender suc
to permit such participation.

Compliance With Laws. Grantor warrants that the Property ¢ use of the Property complies with all

Survival of Reprasentations and Warranties. All representations s, amd.agreements made by Grantor in
| be continuing in nature, and
id in full.

f this Deed of Trust:

shall remain in full force and effect until such time as Grantor's Indebtedngs ghall b
CONDEMNATION. The foliowing provisions relatmg to condemnation proceedfn s are a

cause to be delivered to Lender such instruments and documentation as may be
time 1o permit such participation,

Application of Net Proceeds. If all or any part of the Property is condemned by efp
any proceeding or purchase in lieu of condemnation, Lender may at its election req ]
net proceeds of the award be applied to the Indebtedness or the repair or restoration g
proceeds of the award shall mean the award after payment of all reasonable costs, expgn
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foll
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fess and Charges. Upon request by Lender, Grantor shall execute such doce
this Deed of Trust and take whatever other action is requested by Lender to perfect and cont
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together i
incurred in recording, perfecting or ¢ontinuing this Deed of Trust, including without limitation
documentary stamps, and other charges for recording or registering this Deed of Trust,

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upory
Deed af Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2} a spetifi
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of
and (4} a specific tax on all or any portion of the Indebtedness or on payments of principal and interest mad
Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
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dies for an Event of Default as provided below unless Grantor either (1) pays the tax before it

nder shall have all of the rights of a secured party under the Uniform Commercial Code
a2 time.

Security Interest b yest by Lender, Grantor shall take whatever action is requested by Lender to perfect
and continue Jeng interest in the Rents and Personal Property. In addition to recording this Deed of
rds, Lender may, at any time and without further authorization from Grantor, file
ir reproductions of this Deed of Trust as a financing statement. Grantor shall
s incurred in perfecting or continuing this security interest. Upon default, Grantor

executed counterpart
reimburse Lender for aII e

FURTHER ASSURANCES: ATTORNEY-
attorney-in-fact are a part of this Desgi

Further Assurances. At any time,
deliver, or will cause to be made,

livered, to Lender or to Lender's demgnee, and when requested by
ed, as the case may be, at such times and in such offices
and places as Lender may deam approprl ;
agreements, financing statements, contd i téments, instruments of further assurance, certificates, and

bligations under the Note, this Deed of Trust, and the Related
i erests created by this Deed of Trust as first and prior liens on the
Unless prohlblted by law or Lender agrees to the

perfect, continue, or preserve {1}
Documents, and (2} the liens and securit

urposes, Grantor hereby irrevocably appoints
: seuting, delivering, filing, recording, and doing al!
other things as may be necessary or desirable, in Lerider's scle Opihion, to accomplish the matters refarred to in
the preceding paragraph. ‘

FULL PERFORMANCE. !f Grantor pays all the indehtedness “whaeii
imposed upon Grantor under this Deed of Trust, Lender shall e
reconveyance and shall execute and deliver to Grantor suitable statetheints of te ation of any financing statement on
file evidencing Lender's security interest in the Rents and the Persol y reconveyance fee shall be paid by
Grantor, if permitted by applicable law. The grantee in any reconv ace may bd described as the "person or persons
legally entitled thereto”, and the recitafs in the reconveyance of any f

truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall con
of Trust:

therwise performs all the obligations
eliver to Trustee a request for full

Payment Default. Grantor fails to make any payment when due under th

Other Defaults. Grantor fails to comply with or to perform any other
contained in this Deed of Trust or in any of the Related Documents or to &stn
obligation, covenant or condition contained in any other agreement between Lend

Compliance Default. Failure to comply with any other term, obligation, covenarit or co
Deed of Trust, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of #£r
purchase or sales agreement, or any other agreement, in favor of any other creditor or® ]
affect any of Grantor's property or Grantor's ability to repay the Indebtedness or Gran
Grantor’s obligations under this Deed of Trust or any of the Related Documents. i

Grantor's behalf under this Deed of Trust or the Related Documents is false or misleading in
either now or at the time made or furnished or becomes false or misleading at any time thereafter

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases to be
effect ({including failure of any collateral document to create a valid and perfected security interes
time and for any reason.

Death or Insolvency. The dissolution of Grantor's {regardless of whether election to continue is ‘ma
member withdraws from the limited liability company, or any other termination of Grantor's existence #s
business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any

Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, o
gommencement of any proceeding under any bankruptcy or insolvency laws by or against Grantar.

Creditor or Forfeiture Procesdings. Commencement of foreclosure or forfeiture proceedings, whether by ju
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any governmental agency
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property securing the Indebtedness. This includes a garnishment of any of Grantor's accounts,
'posn accounts, wuth Lender However, this Event of Default shall not apply if there is a good faith

nant. Any breach by Grantor under the terms of any other agreement betwesn Grantor and
Lender that is not repiedied within any grace peried provided therein, including without limitation any agresment

concerning any indg

Events Affecti 3
Indebtedness ny Guaranto dies or becomes incompetent, or revokes or disputes the validity of, or liability

Adverse Change. A m nsa!f‘” adverse change occurs in Grantor's financial condition, or Lender believes tha
prospect of payment orsperformanrsg, of the Indebtedness is impaired.

Insecurity. Lender i itself insecure.

Right to Cure. If any def a default in payment, is curable and if Grantor has not been given a notice
Deed of Trust within the preceding twelve (12) months, it may be cured if
Grantor, after Lender sen diceso Grantor demanding cure of such default: (1} cures the default within

fifteen (15) days or (2}

Election of Remedies. Election by Lend r
an elaction to make expenditures or to také gt perform an obligation of Grantor under this Deed of Trust,
after Grantor's failure to perform, shall not:affect Les 's right to declare a default and exercisa its remedies.

Accelerate Indebtedness. Lender shali
due and payable, including any prepayment pgh

gfit at its option to declare the entire Indebtedness immediately
which Grantor would be required to pay.

't the Real Property, the Trustee shall have the right to exercise its
d: sale, and Lender shall have the right to foreclose by judicial
a the full extent provided by applicable law.

Foreclosure. With respect to all or any pa
power of sale and to foreclose by notice ar
foreclosure, in either case in accordance with al

UCC Remedies. With respect to all or any par

opal, Property, Lender shall have all the rights and
remedies of a securad party under the Uniform Commercig!'Code.

Collect Rents. Lender shail have the right, without te 1o @ramor to take possession of and manage the
Property and collect the Rents, including amounts pastidue an unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. in furtFeran this right, Lender may require any tenant or
other user of the Property to make payments of rent or & rediii-10 Lender. If the Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grani in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the samie gnd coliecy the proceeds. Payments by tenants
or other users to Lender in response to Lender's demand shall
made, whether or not any proper grounds for the demand existed.
subparagraph either in person, by agent, or through a receiver.

Legdei may exercise its rights under this

Appoint Receiver. Lender shall have the right to have a receiver aﬂp ‘ ‘possession of all or any part of
the Property, with the power to protect and preserve the Property, to opegratg«i . Froperty preceding or pending

Indebtedness by a substantial amount.
receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the : is scld as provided
above or Lender atherwise becomes entitled to possession of the Property upory dé irantor, Grantor shall
become a tenant at sufferance of Lender or the purchaser of the Property and sk aption, eithar (1)

Lender.

Other Remadiss. Trustee or Lender shall have any other right or remedy provided in this
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any
Property or of the time after which any private sale or other intended disposition of the Pers
made. Reasonable notice shall mean notice given at least ten {10} days before the time of®
Any sale of the Personai Property may be made in conjunction with any sale of the Real Propert

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any
the Property marshalled. |In exercising its rights and remedies, the Trustee or Lender shall be fre
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitet
public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' “oa
and upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by
reasonable expenses Lender incurs that in Lender's opinion are necessary &t any time for the protectlt‘f of
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall !:a ;
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph incjud
without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and Lender's
expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
(including efforts to modify or vacate any autematic stay or injunction}, appeals, and any anticipated post-judgment
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NS OF TRUSTEE. The following provisions relating to the powers and obligations of Trustee
tions} are part of this Deed of Trust:

y easement or creating any restriction on the Real Property; and {c} join in any
t affacting this Deed of Trust or the interest of Lender under this Deed of Trust.

e shall not be obligated to notify any other party of a pending sale under any other
or proceeding in which Grantor, Lender, or Trustee shall be 8 party, unless
he action or proceeding is brought by Trustee.

Trustee. Trustee shal
and remedies set forth a

tzations required for Trustee under applicable law. In addition to the rights
pect to all er any part of the Property, the Trustee shall have the right to
r shall have the right to foreclose by judicial foreclosure, in either case in
ided by applicable law.

wtion, may from time to time appoint a successor Trustee to any Trustee
instrument executed and acknowledged by Lender and reccrded in the
of Washington. The instrument shall contain, in addition to all other

woriginal Lender, Trustee, and Grantor, the book and page or the
s recorded, and the name and address of the successor trustee,
wledged by Lender or its sUCCessors in interest The successor

Auditor's File Number where this J}eé’
and the instrument shall be execute_‘g!a

any notlce required to be given under this Deed o Trust including without limitation any notice of default and any
notice of sale shall be glven in wrltlng, and sha be effectlve when actuall\,.r delivered, when actually recelved by

this Deed of Trust. Any party may change its address fo
notice to the other parties, specifying that the purpose ;
purposes, Grantor agrees to keep Lender informed at all tir

and except for notice required or allowed by law to be give

to change the party’s address. For notice
#'s current address. Subject 1o applicable law,
manner, if there is more than one Grantor, any

of this Deed of Trust:

stitutes the entire understanding and
: Mo alteration of or amendment to this
Deed of Trust shall be effective unless given in writing and sign irty or parties sought to be charged or

bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantb

idence, Grantor shall furnish to
Property during Grantor's
come shall mean all cash

Caption Headings. Caption headings in this Deed of Trust are for conv
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed

of Lender.

Governing Law. This Desd of Trust will be governed by federal law applicable t
preampted by federal law, the laws of the State of Washington without regard to
This Deed of Trust has been accepted by Lender in the State of Washington,

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to sub
courts of Skagit County, State of Washington.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this De
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender i
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision
shall not prejudice or constitute a waiver of Lender's right otherwise to demand strict com| f
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Gram
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trusg
of such consent by Lender in any instance shall not constitute continuing consent to subsequent in.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal,
unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
unenforceable as te any other circumstance. If feasible, the offending provision shall be considered modifig
that it becomes legal, valid and enforceable. |f the offending provision cannot be so modified, i
considered deleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidityi or
unenforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
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hall be binding upon and inure to the benefit of the parties, their successars and assigns. |If
erty becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
ccessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or

Waiver of Homestaei eraption. Grantor hereby releases and waives all rights and benefits of the homestead
exemption laws g ‘of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The ized wards and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically ed 13 the contrary, all references to dollar amounts shall mean amounts in lawful money
of the United States of Amerlo ords and terms used in the singular shall include the plural, and the plural shall
include the smgular as th require. Words and terms not otherwise defined in this Deed of Trust shall
in the Uniform Commercial Code:

ans SaviBank, and its successors and assigns.

Borrowsr. The word "Bairgwer"” mearis Leaps N Bounds, LLC and includes ail co-signers and co-makers signing

Deed of Trust. The words, "D ¥ mean this Deed of Trust among Grantor, Lender, and Trustee, and
includes without limitation i mi and security interest provisions relating to the Personal Property and
Rents.

Default. The word "Default” means’ it forth in this Deed of Trust in the section titled "Default”.

an any of the evants of default set forth in this Deed of Trust in

Grantor. The word "Grantor™ means Leagk

Guarantor. The word "Guarantor®™ me
Indebtedness.

Guaranty. The word "Guaranty" means tf
guaranty of all or part of the Note.

Property.

Indebtedness. The word "Indebtedness™ means all

Lender. The word "Lender” means SaviBank, its successors and

Note. The word "Note” means the promissory note date

Personal Property. The words "Personal Property” mean all equifime
property now or hereafter owned by Grantor, and now or hereafter a

property; and together with all issues and profits thereon and proceeds: (i
proceeds and refunds of premiums) from any sale or other disposition of t}

Property. The word "Property” means collectively the Real Property and t

Deed of Trust.

mean all promissory

Related Bocuments. "Related Documents”

The words agreernents toan
Brt age and all other
instruments, agreements and documents, whether now or hereafter existing, ex@sutsd i
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "R

are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, |ssues,
other benefits derived from the Property.

Trustee. The word "Trustee™ means CHICAGO TITLE COMPANY, whose mailing address is
STREET, MOUNT VERNCON, WA 98273 and any substitute or successor trustees.
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DEED OF TRUST
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KNOWALEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND GRANTOR

aaps N Bounds, LLC

TY COMPANY ACKNOWLEDGMENT

e TN
state oF NG5S LAG
COUNTY OF 5[6&1[ e

On this ! (/7 day g

Notary Public, personally appeared Stephaeii
or proved to me on the basis of satisfac
company that executed the Deed of Trust a ;
deed of the limited liability company, by authridy gite, its articles of organization or its operating agreement, for
the uses and purposes therein mentioned, and.8n ith-$tated that he or she is authorized to execute this Deed of Trust
and in fact executed the Deed of Trust on beha e limited liability company.

By__ \é(;u wL.{LCQ LLA Residing at( ;.fl W{V‘L {“Lt (CIZL -f( {}5

Ngtary P\:Iic in and for the State of LL/{{ D74

T—

Notaiy Publie
State of Washington
JANA ¥ QUINN
M?’ Annointment Expires Jun 28, 2015

nds, Governor of Leaps N Bounds, LLC, and peréonll known to me
dence jo be a member or designated agent of the limited liability

My commission expires

To: ., Trustee

The undersigned is the legal owner and holder of all indebtedne
raquested, upan payment of all sums owing to you, to reconvey witi
right, title end interest now held by you under the Deed of Trust.

urad by ;this Deed of Trust. You are hereby
Y, to the persons entitled thereto, the

Date:
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