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Document Title

Deed of Trust

Grantor
Dobyns Family LLC, on limited liability company
Grantee:

David B. and Erin Johnson, htisband and wife

Legal Description:

Lot 1 and Lot 2 of “H&F INVESTMENTS LLC SHORT PLAT No. Burl-S§-05-08”
approved August 13, 2008 and recorflegd August 18, 2008 under Auditor’s File No.
200808180063; being a portion of Lois 18 and 19, Block 1, “KNUTZEN’S
ADDITION TO THE TOWN OF BURLF\IGTO a8 per plat recorded in Volume
3 of Plats, page 80, records of Skagit County,

Situate in the City of Burlington, County of kag of Washington

Assessor's Property Tax Parcel/Account Number

4089-001-019-0100 (P124785)
4089-001-019-0200 (P127859)
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DEED OF TRUST

ITIONS:

d in multiple sections of this document are defined below and other words are
ions 7, 8, and 12. Certain rules regarding the usage of words used in this
so provided in Section 11.

Secur t means this document, which is dated August 10, 2017.

obyns Family LLC a Washington limited liability company.
nder this Security Instrument.

amount of THREE MILLI
thereto.
Loan means the amounts botrd i advanced as provided for in the Note.

ded by Borrower and Lender dated December 2,
ements for a revolving line of credit, and all

Loan Agreement means the aj
2013 which provides certain termis:
amendments thereto.

Loan Documents means the Note, L eement and this Deed of Trust collectively.

TRANSFER OF G__HTS IN THE PROPERTY
This Security Instrument secures to Lender{1) the repdvinent of the Loan and all renewals,
ice of Borrower’s covenants and
the Loan Agreement and (iii) the
ecured by this Security Instrument.

agreements under this Security Instrument and ¢h
repayment of any future advances w1th interest,

Lender that this deed of trust shall continue in effect notwithstanding that from time to time no
obligation may exist and shall survive as security for itional obligations or
borrowings arising from time to time. For this purpos rrevocably grants and
conveys to Trustee, in trust, for the benefit of the benefi power of sale with right

05-08 approved August 13, 2008 and recorded August 18, &
Auditor’s File No. 200808180063; being a portion of Lots 18

revenues, royalties and profits now or in the future derived from the ownership;se
management, operation or occupancy of the property. This Security Instrument s

cover all replacements and additions. All of the foregoing is referred to in this Se
Instrument as the “Property.” GRANTOR REPRESENTS AND WARRANTS TH
PROPERTY IS NOT USED PRINCIPALLY FOR AGRICULTURAL PURPOSES.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and hag
right to grant and convey the Property and that the Property is unencumbered, except for t
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ue {b) interest due under the Note; and then (c¢) principal under the
Il be applied to each Periodic Payment in the order in which it

arge due, the payment will be applied to the late charge and
re than one periodic payment is outstanding, Lender may
wer first to late charges due and then to the periodic
t,each payment can be paid in full. To the extent that
‘fapphed to late charges due, and the full payment of one
arest then principal), such excess will be applied to

any excess ex1sts after the p
or more periodic payments (all”:
the principal balance.

3. Charges, Liens. Borrower shal
impositions attributable to the Properi
leasehold payments or ground rents o

[ faxes, assessments, charges, fines, and

attain priority over this Security Instrument,
roperty, if any, and community association dues,
fees, and assessments, if any. Should Barzower fail to pay any of the above-mentioned items
when due, Lender may pay the same, and'the amount sg paid, with interest at the rate set forth
in the Note secured hereby, shall be added 0 and begdmi a part of the debt secured in this
deed of trust.

Borrower shall promptly discharge any lien whi
unless Borrower: (a) agrees in writing to the paym
manner acceptable to Lender, but only so long as Borro;
contests the lien in good faith by, or defends against e
proceedings which in Lender’s opinion operate to preven
those proceedings are pending, but only until such proces
from the holder of the lien an agreement satisfactory to Lender
Security Instrument. If Lender determines that any part of the
which can attain priority over this Security Instrument, Lende
identifying the lien. Within 10 days of the date on which that ne
satisfy the lien or take one of more of the actions set forth in this Sec

enforcement of the lien while
cluded; or (c) secures
ordinating the lien to this
roperty is subject to a lien,
gw Baorrower a notice
¢h, Borrower shall

4. Property Insurance. Borrower shall keep the improvements.;
erected on the Property insured against loss by fire, hazards included withi
“extended coverage” and any other hazards including, but not limited to,
floods, for which Lender requires insurance. This insurance shall be mai

3,01 hereafter

chosen by the Borrower subject to Lender’s right to disapprove Borrower’s ch
shall not be exercised unreasonably.

of demolition and removal of debris and shall name Lender as loss payee under a lende
payable endorsement in form satisfactory to Lender.
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wer will maintain commercial general liability insurance insuring against liability from
associated with the use, ownership, construction and operation of the property, with

e limits approved by Lender. All insurance policies required hereunder shall be subject
er’s approval and obtained from a financially reputable insurer acceptable to Lender.

licies required by Lender and renewals of such policies shall be subject to
disapprove such policies, shall include a standard mortgage clause, and shall
mortgagee and/or as an additional loss payee.

If Borrower fails to m
may at its sole option o

asible, Borrower shall promptly repair or restore the
' n or damage. If the insurance or

attain priority over thls Securlty Instrument or to enforce laws g1
has abandoned the Property, then Lender, either in person or thrg d party designated

' .‘,reasonable or

this Security Instrument; (b) appearing in court; and (c) paying reasondble at
protect its interest in the Property and/or rights under this Security Instrum
secured position in a bankruptey proceedmg Securing the Property includ
to, entering the Property to make repairs, change locks, replace or board up ¢

any duty or obligation to do so. It is agreed that Lender incurs no liability for not takmg
all actions authorized under this Section 6,
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Ahy.amounts disbursed by Lender under this Section 6 shall become additional debt of

rament of Miscellaneous Proceeds; Forfeiture. “Miscellancous Proceeds” shall

the Pmp@_,-,- ¥,
omissions s

sums secured by ¢
to Borrower.

destruction, or loss in value, unless Borrower and
sums secured by this Security Instrument shall be

eous Proceeds multiplied by the following fraction: (a)
mediately before the partial taking, destruction, or loss
ue of the Property immediately before the partial
slance shall be paid to Borrower.

the total amount of the sum
in value divided by (b} the faip
taking, destruction, or loss in

In the event of a partial taking, destru: Yss in value of the Property in which the fair

&fofe the partial taking, destructlon orloss in Valuc

Proceeds shall be applied to the sums sec
sums are then due.

If the property is abandoned by Borrower, or ifafter notice by Lender to Borrower that the
Opposing Party (as defined in the next sentenceju ‘
damages Borrower fails to respond to Lender w1th1 /s dfter the date the notice is given,

repair of the Property or to the sums secured by this S
due, “Opposing Party” means the third party that owes

impairment of Lender’s interest in the Property or rights under this 3
Borrower can cure such a default and, if acceleration has occurred, r

judgment, precludes forfeiture of the Property or other material awat ]
that are attributable to the impairment of Lendet’s interest in the Prope 2
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of ths
applied in the order provided for in Section 2.

that party has assumed Borrower’s obligations under the Note and/or this security Instiu
Extension of the time for payment or modification of amortization of the sums secured
Security Instrument granted by Lender to Borrower or Successor in Interest of Borrowet
not operate to release the liability of Borrower or Successor in Interest of Borrower. Lend
shall not be required to commence proceedings against Borrower or any Successor in Intereg
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{ Borrower or to refuse to extend time for payment or otherwise modify amortization of the
secured by this Security Instrument by reason of any demand made by the original

swer or any Successors in Interest of Borrower. Any forbearance by Lender in exercising
i ght r remedy including, without limitation, Lender § acceptance of payments from third

from Borrower’s obligations and liabilities under this Security Instrument
such release in writing. The covenants and agreements of this Security

lefault, for the purpose of protecting Lender’s interest in the
Security Instrument, including, but not limited to, attorneys’

interpreted so that the interest ot oth
with the Loan exceed the permitted:

principai reduction will constitute a waiver of
out of such overcharge.

Instrument shall be deemed to have been given to Borré
when actually delivered to Borrower’s notice address if §
address shall be 24118 7 Avenue NW, Stanwood, WA 98

has designated another address by notice to Borrower. Any notice in con
Security Instrument shall not be deemed to have been given to Lender unti
by Lender.

Washington shall govern this Security Instrument. All rights and obligations cé
Security Instrument are subject to any requirements and limitation of applicable |

to be invalid or unenforceable, then such provision shall be deemed modified if possibl :
not possible, such provision shall be deemed stricken. All other provisions shall remain in
force and effect. ’
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d in this Security Instrument: (a) words of the masculine gender shall mean and include
sponding neuter words or words of the feminine gender; (b) words in the singular shall
nclude the plural and vice versa; and (c) the word “may” gives sole discretion

ny obligation to take any action.

the Property or a Beneficial Interest in Borrower. As used in this
rest in the Property” means any legal or beneficial interest in the Property,

Lender’s prior written consent, directly or indirectly (i) transfer,
st in the Property, for security purposes or otherwise, or (i1) consent

However, this option sh
applicable law.

If Lender exercises this optio
shall provide a period of not | :
with Section 10 within which Bom®
If Borrower fails to pay these sums pr
any remedies permitted by this Securi
Borrower. '

all give Borrower notice of acceleration. The notice
days from the date the notice is given in accordance
st pay all sums secured by this Security Instrument.
o th 'explratmn of this period, Lender may invoke
ent without further notice or demand on

13. Borrower’s Right to Reinstate aftér Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to"have enfetcément of this Security Instrument
discontinued at any time prior to the earliest of. ( ¥s before sale of the Property
strument; (b) such other period as

r’s right to reinstate; or (¢) entry of

a judgment enforcing this Security Instrument. The
Lender all sums which then would be due under this S
acceleration had occurred; (b) cures any default of any
all expenses incurred in enforcing this Security Instru

check treasurer’s check or cashier’s check prov1ded any such check.‘
1nst1tut10n whose deposits are msured by a federal agency, mstrumenta ity*

remain fully effective as if no acceleration had occurred. However, this i}
not apply in the case of acceleration under Section 12.

shall specify: (a) the default; (b) the action required to cure the default; (c) a date no4, fes
30 days from the date the notice is given to Borrower, by which the default must be cured
(d) that failure to cure the default on or before the date specified in the notice may resultin
acceleration of the sums secured by the Security Instrument and the sale of the Property at
public auction at a date not less than 120 days in the future. The notice shall further inform
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orpawer of the right to reinstate after acceleration, the right to bring a court action to assert

ér before the date specified in the notice, Lender, at its option, may require immediate
full of all sums secured by this Security Instrument without further demand and

take such action regarding notice of sale and shall give such notices
rsons as applicable law may require. After the time required by

Borrower, shall sell the
and under the terms de

y at public auction to the highest bidder at the time and place
d.d in the notice of sale in one or more parcels and in any order

covenant or warranty, expressei
facie evidence of the truth of

reasonable Trustee’s and attorney’s fe
and (c} any excess to the person or pé

n substitution for any rights or
ights in the Property, Lender may
r perform the obligations or

against any other security or guarantee for the obligatio:
may elect. Except where prohibited by applicable law, #

expense, a portion of the Property as specifically described in tlt
Borrower is in full compliance with the partial release provisions(s)

Lender evidenced by the Note and other Loan Documents. Payment and perl
obligations to Lender under the Loan may be secured by multiple deeds of t#

acknowledges and agrees the partial or full reconveyance of this deed of trust sk
of itself satisfy or extinguish the obligations secured by this deed of trust.

17.  Loan Servicing Costs. Lender has the right to transfer the payment and infogmati
processing required for this loan to a contract collection or servicing company of its ched
costs (including those for the initial set up and any monthly fees) for this service shall be't
responsibility of Borrower,
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. .+ Substitute Trustee. In accordance with Applicable Law, Lender may from time to
ppoint a successor trustee to any Trustee appointed hereunder who has ceased to act.

ut gonveyance of the Property, the successor trustee shall succeed to all the title, power
onferred upon Trustee herein and by Applicable Law.

ney’s Fees. Lender shall be entitled to recover its reasonable attorney’s fees and

he last page of a nine-page Deed of Trust.

The other ave been initialed by the Borrower/Grantor.]

Borrower/Grantor; DOBYNS

MatthewD. Johnson, Member

STATE OF WASHINGTON , . )
Shom si, s
COUNTY OF skaerr O Gl )

I certify that I know or have satisfactory evidence that Matt
before me, and said person acknowledged that he signed thi
authorized to execute the instrument and acknowledged it as i
the free and voluntary act of such party for the uses and purpose

Dated ﬁ’/{{ﬂ/7 Lg KZ C
4 rint Name!
R Notary Public in and fo,
Washington residing at
My appointment expire.

on is the person who appeared
on oath stated that he is

obyns Family LLC to be
 the instrument.
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