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DEFINITIONS
Words used in multiple sections of this document i
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardis
are also provided in Section 18,

{A) "Security Instrument” means this document, which is da
together with all Riders to this document,
USBAND AND WIFE.

Borrower is the trustor under this Security Instrument,
{C) “Lender” is Bay Equity LLC.

Lenderis  a California Limited Liability Company,
laws of California.

28 Liberty Ship Way, Suite 2800, Sausalito , CA 94965.

{D) "Trustee” is Chicago Title.

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be eXecsite:
Borrower, which further describes the relationship between Lender and MERS, and which is incdrper
into and amends and supplements this Security Instrument. .
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LOAN #: 1704006664
ote” means the promissory note signed by Borrower and dated August 11, 2017.
12 Note states that Borrower owes Lender  TWO HUNDRED THIRTY EIGHT THOUSAND SIX
H ] DR DTWENTYTWOANDNo’»‘ouw************************tt*******i***:**
S. $238,622.00 ) plus interest. Borrower has promised to pay this debt in regular
dic Peyments and to pay the debt in full not later than  September 1, 2047,
i Ayt means the property that is described below under the heading “Transfer of Rights in the

the debt evidenced by the Note, plus interest, any prepayment charges and late charges
ote, and all sums due under this Security Instrument, plus interest.

M, all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:
L] Condominium Rider L] Second Home Rider
[x] Planned Unit Development Rider  [x] V.A. Rider

[} Biweekly Payment Rider

(x] Mortgage Eleﬂrcﬁ’a Registration Systerns, Inc. Rider
L] Other(s) [speci

() "Applicable Law”
ordinances and admini

association or similar orgaf' i
{L) “ElectronicFunds Trant ,
imi A5 inttizted through an electronic terminal, telephanic instrurmnent,
instruct, or authorize a financial institution to debit or credit an
3, point-of-sale transfers, automated teller machine trans-
nsfers, and automated crearinghouse transfers.

paid by any third party {other than insur.
for: (i) damage to, or destruction of, the Py
Property; (i) conveyance in lieu of condery
value and/or condition of the Property.
{O) "Mortgage Insurance” means insuranc
on, the Loan,

(P} “Periodic Payment” means the regularly schedul

h

"‘ds paid under the coverages descnbed in Section 5)
(i) condemnation or other taking of all or any part of the
on; or {iv} misrepresentations of, or omissions as lo, the

rotecting Lender against the nonpayment of, or default

t due for (i) principal and interest under

Instrument, "RESPA” refers to all requirements and restrictio
related mortgage loan' evenifthe Loan does not qualify as a “fédgftally related mortgage loan” under RESPA,
(R) “Successor in Interest of Borrower” means any party that has taken title 1o the Property, whether
or not that party has assumed Borrower's obligations under

TRANSFER OF RIGHTS (N THE PROPERTY

(i} the repayment of the Loan, and all renewals, extensions and mipdifi
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveysto Trustee, intru
described property located in the County of Skagit
[Type of Recording Jurisdiction] {Name of Re

APN #: P122869; 4856-000-151-0000
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LOAN #: 1704006664
currently has the address of 3016 Briarwood Circle, Mount Vernon,
. [Sireed] [City
98273 {("Property Address"):
[Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,
5,'and fixtures now or hereafter a part of the property. All replacements and additions shall
:diiry this Security Instrument. All of the foregoing is referred to in this Security Instrument as
orrpwer understands and agrees that MERS holds only legal title to the interests granted
&r iefthis”Security Instrument, but, if necessary to comply with law or custom, MERS {as nominee
s successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
t limited to, releasing and canceling this Security Instrument.

IANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims

ipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due.wmder the Mote. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Paymierits: ;
U.S. currency. However, if any ché: ;
or this Security Insrument is returned |
payments due under the Note and this
as selected by Lender: {a) cash; (b) m
cashier's check, provided any such che
federal agency, instrumentality, or entity; o
Payments are deemed received by Lender, when received at the location designated in the Note or at
such other location as may be designated :nder in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial péyment if fie payment or partial payments are insufficient
ta bring the Loan current. Lender may accept any pay itnartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or p rights to refuse such payment or partial
payments in the future, but Lender is not obligated te apply suchspayments at the time such payments are
accepted, If each Periodic Payment is applied as of itsisehedelled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplieg funds writi Borrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable geristd™ef time, Lender shall either apply such
funds or return them to Barrower. If not applied earlier, such fus  gpplied to the outstanding principal
balance under the Note immediately prior to foreclosure, No t or clairh which Borrower might have now
or in the future against Lender shall relieve Borrower from m dyrents due under the Note and this
Security Instrument or performing the covenants and agreem L’
2.~ Application of Payments or Proceeds. Except as othé
ments accepted and applied by Lender shall be applied in the follo
under the Note; {b) principal due under the Note; (c) amounts due
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due unde
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinguert Periodic
ficient amount to pay any late charge due, the payment may be applied to the deling;
late charge. If more than one Periodic Payment is outstanding, Lender may anply any
from Borrower to the repayment of the Periodic Payments if, and to the extentihat, ea
paid in full. To the extent that any excess exists after the payment is applied to the,
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds{o)
the Note shall not extend or postpone the due date, or change the amount, of the Peri
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic:Ez
under the Note, until the Note is paid in full, a sum (the “Funds") to provide for payment of
for: (a) taxes and assessments and other items which can attain priority over this Securfty {hstir
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propery ,
() premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage.Insur
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage:Insi
ance premiums in accordance with the provisions of Section 10. These items are called "Escrgiv K
At origination or at any time during the term of the Loan, Lender may require that Community Assoc
Initials:
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#wn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

in this Section 2, all pay-
f prigrity: (a) interest due
gign 3. Such payments shali
aining amounts shall
Instrument, and then

st payment and the
gyment received
gyment can be




LOAN #: 1704006664
‘Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
¢ an Escrow |tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

“Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
t of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
sligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
row Item, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
r all Escrow items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

tion 9. I BefTows
the amount gt
and Borroveer
revoke the waiver &5
15 and, upon such r

Funds at the time specifiée’u
under RESPA, Lender shall4

fty, or entity {including Lendér s
Home Loan Bank. Lender $hall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shalirigt charge Bérrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyi sSopdw tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lend fmake such a charge. Unless an agreement is made in writing or
Applicable Law requires interest$d b€ paid grethe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the ds,-Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lend o Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
If there is a surplus of Funds held in‘gsgrow, .

efined under RESPA, Lender shall account to Bor-

Lender the amount necessary to make up#he shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency, ¢&f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ang Barrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this Ses trument, Lender shafl promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, gssess s, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this, Secysty thstrument, leasehold payments or ground
rents on the Property, if any, and Community Association-Dues,+ees, drd Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay the : ér provided in Section 3.

Borrower shall promptly discharge any lien which has p his Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligatic he lien in a manner acceptable
to Lender, but only so long as Borrower is performing such ag {b} contests the lien in good faith
by, or defends against enforcement of the lien in, legal procee: A=l _ender’s opinion operate 1o
prevent the enforcement of the lien while those proceedings are pendifige.tiut oaly until such proceedings
are concluded; or {c) secures from the holder of the llen an agreement satisfa to Lender suberdinating
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrower
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exjsting
the Property insured against loss by fire, hazards included within the term “estended
other hazards including, but not limited to, earthquakes and floods, for which Lend
This insurance shall be maintained in the amounts (including deductible levels)

imposed by the Federal Emergency Management Agency in connection with the review of
determination resutting from an objection by Borrower.

If Borrower fails 10 maintain any of the coverages described above, Lender may obtain igsiar
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchése g
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4 LOAN #: 1704006664
lar type or amount of coverage. Therefore, such coverage shall cover Lender, hut might or might
t Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,

bwiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
nea-thial Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ificnal debt of Borrower secured by this Security Instrument. These amounts shalt bear interest
om the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment,
olicies required by Lender and renewals of such policies shall be subject to Lender’s
5 guch paolicies, shall include a standard mortgage clause, and shall name Lender as
. : additional loss payee. Lender shall have the right to hold the policies and renewal
certificates

uires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal nci r obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or N of, the Property. such policy shalt include a standard morntgage clause and
shall name Lender as'mérgagee andfor as an additional loss payee.

may make procf'y
in writing, any insurancé“p
shall be applied Lo restoratién gr repair of the Property, if the restoration or repair is economically feasible
wlessered. During such repair and restoration period, Lender shall have the
right to hold such insucanc seeds until Lender has had an opportunity to inspect such Property 1o
o Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Lender may disbiurse proceeds for the repairs and restoration in a single payment
or in a series of progress payments ds thé.work is completed. Unless an agreement is made in writing or
besHaii on such insurance proceeds, L.ender shall not be required to
@h such proceeds. Fees for public adjusters, or other third parties.
t pfthe insurance proceeds and shall be the sole obligation of
ecgnbdmically feasible or Lender’s security would be lessened,
ums secured by this Security Instrument, whether or not
chinsurance proceeds shall be applied in the order

pay Borrower any interest or ea
retained by Borrower shall not b
Borrower. If the restoration or rep
the insurance proceeds shallbe a
then due, with the excess, ifany, paid t
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower de

74y file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
insurance cairier has offered to settle a cla en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. fa gjther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns tg Lender (a) Borrower's rights to any insurance proceeds
in an amount nat to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an f unearned premiums paid by Borrower)
under all insurance policies covering the Property, i h rights are applicable to the coverage
of the Property. Lender may use the insurance pr O repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrt w&ther or not then due.

6. Occupancy. Borrower shall occupy, establish, angL Prtiparty as Borrower's principal residence
within 60 days after the execution of this Security Instrume :
Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably ynless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the pert
destroy, damage or impair the Property, allow the Property to detétiorate ¢
Whether or not Borrower is residing in the Property, Borrower shall maingai
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasibig
Property if damaged to avoid further deterioration or damage. If insur
paid in connection with damage to, or the taking of, the Property, Borrower’s
or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a serie
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completion

Lender or its agent may make reasonable entries upon and inspections o
sonable cause, Lender may inspect the interior of the improvements on the Preg
Borrower notice at the time of or prior to such an interior inspection specifying suth re;

8. Borrower's Loan Application. Borrower shall be in default if, during the Loah appiigatis
Borrower o any persons or entities acting at the direction of Borrower or with Borro arS,
consent gave materiafly false, misleading, or inaccurate information or statements 1o 3.
provide Lender with material information) in connection with the Loan. Material represer
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence. ‘

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrament
there is a legal proceeding that might significantly affect Lender's interestin the Property and/for rigiits
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfé;
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4 LOAN #: 1704006664
ement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations},
o Barrower has abandoned the Property, then Lender may do and pay for whatever is reasonabie or

opefate to protect Lender’s interest in the Property and rights under this Security Instrument, including
sClirig and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
nclude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
dfor rights under this Security Instrument, including its secured position in a bankruptcy
ring the Property includes, but is not limited to, entering the Property to make repairs,

nder does not have to do so and is not under any duty or obligation to do so. It is
s no liability for not taking any or all actions authorized under this Section 9.

disbursement and shdll4
payment, Y

If this Security entig,on a leasehold, Borrower shall comply with all the provisions of the lease.
Barrower shall not surreitierdherleasehold estate and interests herein conveyed or terminate or cancel

ground lease. If Borrowst a
unless Lender agrees ig4h
10. Mortgage Insuran

e reguited by Lender ceases to be available from the morgage insurer
ange ard Borrower was required to make separately designated pay-
e Insurance, Borrower shall pay the premiums required to obtain
e Morgage Insurance previously in effect, at a cost substantiaily
ortgage Insurance previously in effect, from an alternate mort-
equivalent Mortgage Insurance coverage is not available,
f the separately designated payments that were due

that previously provided such
ments toward the premiums f
coverage substantially equival
equivalent to the cost to Borrowe
gage insurer selected by Lender. If
Borrower shali continue to pay to tend
when the insurance coverage ceased to
a non-refundable 108s reserve in lieu of
notwithstanding the fact that the Loanis
rower any interest or earnings on such losgreserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the améunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avafiable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurar Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was require ¢ separately designated payments toward
the premiums for Mortgage Insurance, Borrower shafl pd emiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable | until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agree iween Borrower and Lender providing for
such termination or until termination is required by Appiicabl “fisthing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in the N
Mortgage Insurance reimburses Lender (or any entity thaf pt
incur if Borrower does not repay the Loan as agreed. Borrower is not
Mertgage insurers evaluate their total risk on all such ins
enter intd agreements with other parties that share or modify thei
are on terms and conditions that are satisfactary to the moriga
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums). \
As aresult of these agreements, Lender, any purchaser of the Not
other entity, or any affiliate of any of the foregoing, may receive (directly of ind
from (or might be characterized as) a portion of Borrower’s payments for Mortgsige Insyrance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such ag pient provides that
an affiliate of Lender takes a share of the insurer’s risk in exchange for a 3f fie prémivms paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrowe
Mortgage Insurance, or any other terms of the Loan. Such agreements wifl ngl
Borrower will owe for Mortgage Insurance, and they will not entitie Borrow
(b) Any such agreements will not affect the rights Borrower has - if any ¢
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other
may include the right to receive certain disclosures, to request and obtain cdp)
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andy;
arefund of any Mortgage Insurance premiums that were unearned at the time of sug
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assighed to and shall be paid o Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration okTe
the Property, if the restoration or repair is economically feasible and Lender's security is not lesser,
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4 LOAN #: 1704006664
uring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

ftil;Lender has had an opportunity to inspect such Property to ensure the work has been completed to
#Legnters satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
irs and restoration in a single disbursement or in a series of progress payments as the work is

Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
oceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
n.due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
trovided for in Section 2.
al taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,
if any, paidifo-
In the event of'
of the Property imm
than the amount pf
igss Borrower and Lender otherwise agree in writing, the sums secured by
I.5ereduced by the amount of the Miscellaneous Proceeds multiplied by the

taking, destruction, or %

In the event of a partial §
of the Property immediately i
of the sums secured imme:
and Lender otherwise agre
by this Security Instrument w

If the Praperty is abandoned
Party (as defined in the next sentehce}-offt

balance shall be paid to Borrower.
ction, or loss in value of the Property in which the fair market value
iespartial taking, destruction, or loss in value is less than the amount
beforethe partial taking, destruction, or loss in value, unless Borrower
in iscellaneous Proceeds shall be applied to the sums secured
the sums are then due.
r if, after notice by Lender to Borrower that the Opposing
ake an award to settle a claim for damages, Borrower
g date the notice is given, Lender is authorized to collect
restoration or repair of the Property or to the sums secured
¢tie, "Opposing Party” means the third party that owes
atnst whom Borrower has a right of action in regard to

and apply the Miscellaneaus Proceeds
by this Security [nstrument, whether or
Borrower Miscellaneous Proceeds or t
Miscellaneous Proceeds.

Borrower shall be in defauft if any ac r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture “of the Property or other material impairment of Lender's
interest in the Property or rights under this Sectirity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectios by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pr rfeiture of the Property or other material
impatrment of Lender's interest in the Property or ri is Security Instrument. The proceeds of
any award or claim for damages that are attributablé tgthe impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ;

All Miscellaneous Proceeds that are not applied to
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall nots
any Successors in Interest of Borrower, Lender shall not be req
Successor in Interest of Borrower or to refuse to extend time for _
of the sums secured by this Security Instrument by reason of any def
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Buarrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. Howexer, any Borrower
who co-signs this Security Instrument but does not execute the Note (a "consignai)a) i [ i
Security Instrument only to mortgage, grant and convey the co-signer’s interist,
terms of this Security Instrument; (b) is not personally obligated to pay the sum
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 et
make any accommodations with regard to the terms of this Security Instrumen ar
co-signer's consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes
obligations under this Security Instrument in writing, and is approved by Lender, shail obta
rower's rights and benefits under this Security Instrument. Borrower shall not be releaset ;
obligations and liability under this Security Instrument unfess Lender agrees ta such releade BTw .
covenants and agreements of this Security Instrument shall bind (except as provided in Sgction'gd) a
benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connects
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thig '
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. I

Nota W
his Secu

ience proceedings against any
-etharwise modify amortization

sing any right or remedy
ntities or Successors

Initials:
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LOAN #: 1704006664
A0 ang other fees, the absence of express authority in this Security Instrument to charge a specific fee to
Botrbwe shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
t pressly prohibited by this Security Instrument or by Applicable Law.
Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
 thesinlgrest or other loan charges collected or to be collected in connection with the Loan exceed
iwted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b} any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
nder the Note or by making a direct payment to Borrower. If a refund reduces principal,
be:freated as a partial prepayment withgut any prapayment charge (whether or not a
rovided for under the Note). Borrower’s acceptance of any such refund made by
ver will constitute a waiver of any right of action Borrower might have arising out

5 given by Borrower or Lender in connection with this Security Instrument must
Borrower in cannection with this Security Instrument shall be deemed to have
' ailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers unless

be in writing. Any ngg
been given to B

of address, then Borrower
may be anly one designat
Lender shail be given by delivering & ¢
unless Lender has designateq anothér address by notice to Borrower. Any notice in connection with this
Security Instrument shall not 16 have been given to Lender until actually received by Lender. if
stfument is also required under Applicable Law, the Applicable Law
regujrement under this Security Instrument.

16. Governing Law; Severa
by federal law and the law of the
contained in this Security Instrumen
Applicable Law might explicitly or implic
such sifence shall not be construed as &
provision of clause of this Security Instrue
not affect other provisions of this Security
conflicting provision.

As used in this Security Instrument: (aj W
corresponding neuter words or words of the féminine ge
include the plural and vice versa; and {c} the word "m)
take any action. g

17. Borrower's Copy. Borrower shall be give

18. Transfer of the Property or a Beneficial in
est in the Property” means any legal or beneficial interes! &rty. including, but not limited to, those
beneficial interests transferred in 2 bond far deed, contract fof deddinstaliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr, at a future date to a purchaser,

If all or any part of the Property or any Interest in the Progeity is sold ¢r transferred (or if Botrower is not
a natural person and a beneficial interest in Borrower is sold sterred) without Lender’s prior written
consent, L.ender may require immediate payment in full of alk-s
However, this option shall not be exercised by Lender if such exer

If Lender exercises this option, Lender shall give Borrower nali
provide a period of not less than 30 days from the date the notice is g
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may inveke any
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrume
to the earliest of: (a) five days before sale of the Property pursuant to any 7
Security Instrument; (b) such other period as Applicable Law might specify for thetermi
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. Th
Borrower: {a) pays Lender all sums which then would be due under this Sec
Note as if no acceleration had oceurred: (b) cures any default of any other cove
pays alt expenses incurred in enforcing this Security Instrument, including, but notdim
attorneys' fees, property inspection and valuation fees, and othar fees incurred for the pu
ing Lender's interest in the Property and rights under this Security Instrument; and (d}
as Lender may reasonably require to assure that Lender’s interest in the Property an
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
cominue unchanged. L ender may require that Borrower pay such reinstatement sums ar
one or more of the following forms, as selected by Lender: (a) cash; {b) money order, (c) J
bank check, treasurer's check or cashier's check, provided any such check is drawn upon awinsttun
whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic FundsTra
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalf re

ject tg any requirements and limitations of Applicable Law.
arties to agree by contract or it might be silent, but
o against agreement by contract. In the event that any
he Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

rds of the.masculine gender shall mean and include
{b) words in the singular shall mean and
1, sole discretion without any obligation to

he Note and of this Security Instrument.
rower. As used in this Section 18, “Inter-

# is-prohipited by Applicable Law.
$ of accéleration. The notice shall
inagcordance with Section 15

any time prior
ntained in this
anvof Borrower's
pditions are that

Initials: AL/ F
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LCAN #: 1704006664

ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
sceleration under Section 18,

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

Asale might result in a change inthe entity (known as the "Loan Servicer"} that collects Periodic
Nis: nder the Note and this Security Instrument and performs other mortgage loan servicing
obllga tions under the Note, this Security Instrument, and Appllcable Law. There also might be ane or more

the other party has breached any provision of, or any duty owed by reason
uch Borrower or Lender has notified the other party (with such notice
uirements of Section 15) of such alleged breach and afforded the other
idaffer the giving of such notice to take corrective action. If Applicable
lapse before certain action can be taken, that time perfod will be
of this paragraph. The notice of acceleration and opportunity to
on 22 and the notice of acceleration given to Borrower pursuant
notice and opportunity to take corrective action provisions of

of, this Security l'ﬁstrum&ﬂt L
given in compliance with
party hereto a reasonapi

deemed to be reasonable
cure given 10 Borrower pursy
to Section 18 shall be deeme
this Section 20,

sther flammable or toxic petroleum products, toxic pesti-
s containing asbestos or formaldehyde, and radioactive

the following substances: gasoli
c¢ides and herbicides, volatile salvi
materials; (b) "Environmental Law" meg
is located that relate to health, safety or
any response action, remedial action, ¢
"Environmental Condition” means a cowdit
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazatdous Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything aﬁectmg the Propérty, (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, or &£ due to the presence, use, or release of
a Hazardous Substance, creates a condition that adyérsely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence, Usé, or stofage on the Property of small quantities of
Hazardous Substances that are generally recognized, ippropriate to normal residential uses and 10
maintenance of the Property (mcludmg but not limited'g, h ubstances in consumer products).

Borrower shall promptly give Lender written notice 0 tigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o involving the Property and any
Hazardous Substance or Environmental Law of which Borrg '
mental Candition, including but not limited to, any spilling, leg|
of any Hazardous Substance, and (c) any condition caused b
ous Substance which adversely affects the value of the Property. Tt Bgrowe
governmental or regulatory authority, or any private party, that any fefnoval
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordange with Environmental Law. Nathing
Lender for an Environmental Cleanup.

mal protection; (c) "Environmental Cleanup” includes
ction, as defined in Environmental Law; and {d} an
at can cause, contribute to, or otherwise trigger an

=

rge, release o threat of release
-l1se or release of a Hazard-

rns, or is notified by any

other remediation of any

22. Acceleration; Remedies. Lender shall give notice te Borrower
ing Borrower’s breach of any covenant or agreement in this Security i
acceleration under Section 18 unless Applicable Law provides otherwise
{a) the default; (b) the action required to cure the default; (¢) a date, no
the date the notice is given to Borrower, by which the default must be cure:
cure the default on or before the date specified in the notice may resultin a
secured by this Security Instrument and sale of the Property at public auctid
than 120 days in the future. The notice shall further inform Borrower of the right e
acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specified, i th
Lender at its option, may require immediate payment in full of all sums secured by is Seturi
Instrument without further demand and may invoke the power of sale andfor any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred itvpursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorngys:
and costs of title evidence.

WASHINGTON--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 9 of 11 WAEDEED 0315
WAEDEED (CLS)

08/11/2017 06:15 AM PST



LOAN #; 1704006664
Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of an event of default and of Lender’s election to cause the Property to be sold. Trustee and

of persons as Applicable Law may require. After the time required by Applicable Law and
blieation of the notice of sale, Trustee, without demand on Borrower, shall seli the Property

one or more parcels and in any order Trustee determines. Trustee may postpone
erty for a penod or periods perm1tted by Applicable Law by public announcement

&t the statements made therein. Trustee shall app!y the proceeds of the sale in
toall expenses of the sale, including, but not limited to, reasonable Trustee's
ll sums secured by this Security Instrument; and (c) any excess to the
| antitied to it or to the clerk of the superior court of the county in which
the sale took pia(; .
23. Reconveyanc oh payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recon Property and shall surrender this Security fnstrument and all notes evi-
dencing debt secured by Sec ity Instrument to Trustee. Trustee shall reconvey the Property without
el jally entitled ta it. Such person or persons shall pay any recordation

costs and the Trustee's fee g the reconveyance.

a successcr rustee to any
the Property, the successor
herein and by Applicable Law.
25. Use of Property The

4ised principally for agricultural purposes. _
titlad to recover its reasonable attorneys’ fees and costs in

TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts
Security Instrument and in any Rider executed by Bor

/(,J

ecorded with it.

C;fg I LLL‘ZLD Z (Seal)

JOSE A CHAIRES DATE
%g,é%/zaﬁ 314177 (sean
PAMELA J CHAIRES DATE

Initials: A
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LOAN #: 1704006664

FWASHINGTON COUNTY OF SKAGIT SS:

y personally appeared before me JOSE A CHAIRES AND PAMELA J CHAIRES to

etz individual party/, ieg described in and who executed the within and

trupient, and acknowledged that hefshe igned the same as his/heg/their Jree
ind deed, for the uses and purp?sgﬁ\ erein mentioned.

nd and official seal this __ |1 day of

Notary Pyblic in and for the State of
Washington, residing at S /10410m1/ 54 ¢¥

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY —¢-- PUBLIC
My Commission Expires 9-01-2018

Lender: Bay Equity LLC
NMLS ID: 76988

Loan Originater: Dean Hayes
NMLS LD: 114235

i ‘.
Initials: Q_v‘tﬁr_
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EXHIBIT "A”
'LEGAL DESCRIPTION

Situate in Skagit Co



LOAN #: 17040068664
CASE #: 46-46-6-0872133
MIN: 1006166-0004050758-5

VA GUUARANTEED LOAN AND ASSUMPTION POLICY RIDER

IS LOAN IS NOT ASSUMABLE WITHOUT
PPROVAL OF THE DEPARTMENT OF
SAFFAIRS OR ITS AUTHORIZED AGENT.

. LOAN AND ASSUMPTION POLICY RIDER is made this
11th day of" Augqust, 2017, and is incorporated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrument’y dat f even date herewith, given by the undersigned (herein
;Borrower”) to sectie Basiower's Note to  Bay Equity LLC, a California Limited Liability
ompany

_ _ (herein “Lender”)
and covering the Property deseribed in the Security Instrument and located at
3016 Briarwood Circle

Mount Vernon, WA 98273

VAGUARANTEED LOANCOVE

Inatidition to the covenants and agreements made
in the Security Instrument, Borro

apd |-&ender further covenant and agree as follows:

lfthe indebtedness secured hereby aranteed or insured under Title 38, United States
Code, such Title and Regulations isswed thereunder and in effect on the date hereof shall
govern therights, duties and liabilities ofBorrower and Lender. Any provisions of the Securi
Instrument or other instruments execufed in cefinection with said indebtedness whic
are inconsistent with said Title or Regulatio Slading, but not limited to, the provision
for payment of any sum in connection with prepayment of the secured indebtedness
and the provision that the Lender may accelérate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instgur ereby amended or negated to
the extent necessary to conform such instrume! itle or Regulations.

LATE CHARGE: At Lender's option, and as allowe
pay a ‘late charge” not exceeding four per centu
paid more than fifteen Yl 5) days after the due datg p.cover the exira expense
invoived in handling delinquent payments, but such- ge” shall not be payable
out of the proceeds of any sale made to satisfy the indebtedriessisecured hereby, uniess
such proceeds are sufficient to discharge the entire indebtedness and all proper costs
and expenses secured hereby. ‘

‘able state law, Borrower will
e overdue payment when

GUARANTY: Should the Department of Veterans Affairs fail ov ]
in full amount within 60 days from the date that this loan would Hecome eligible
for such guaranty committed upon by the Department of Vaterang<Affairs under the
provisions of Title 38 of the U.S. Code "Veterans Benefits,” the Moitgagee may declare the
indebtedness hereby secured at once due and payable and may fareclo mediately or
may exercise any other rights hereunder or take any other proper actior

TRANSFER OF THE PROPERTY: This loan may be declared immegiately
payable upon transfer of the property securing such loan to any transferes, ut
acceptability of the assumption of the loan is established pursuant t i
Chapter 37, Title 38, United States Code.

oissueits guaranty

An authorized transfer (“assumption”) of the property shall alsc be subjec
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.
balance of this loan as of the date of transfer of the property shall be payable atthe
transfer to the loan holder or its authorized agent, as trustee for the Department of Ve

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER Initials AR C TR
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LOAN #: 1704006664

dl debt to that already secured by this instrument, shall bear interest at the rate
her n pravided, and, at the option of the payee of the indebtedness hereby secured or
fere: hereof, shall be immediately due and payable. This fee is automaticaliy
fmer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b )ASSLA PTION PROCESSING CHARGE: Upon application for approval to aliow
assumptos ofthis ,aprocessing fee may be charged by the loan holder or its authorized
agent for detert the creditworthiness of the assumer and subsequently revrsm? the
holder's owners rds when an approved transfer is completed. The amount of this
charge shall ngt exéeed the maximum established by the Department of Veterans Affairs
for a loan to which Gectior, 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTICN NREMNITY LIABILITY: If this obhgatlon iIs assumed, then the
assumer hereby agn ume all of the obligations of the veteran under the terms of
the instruments crea ecuring the loan. The assumer further agrees to indemnify
the Department of Wetgraris Affairs to the extent of any claim payment arising from the
guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHERECE Bo
Assumption Policy Ride]

34 e
SE A CHAIRES

Z Choines
PAMELA J CHAIRES

r(s) has executed this VA Guaranteed Loan and

gl [zol ) (Seal)
" DATE

§-141T  (seal)
DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Eliie Mae, Inc. Page 2 of 2
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LOAN #: 1704006664
MIN: 1006166-0004050758-5

. PLANNED UNIT DEVELOPMENT RIDER

CASE #: 46-46-6-0872133
THIS PLANNER UNIT DEVELOPMENT RIDER is made this 11th day of

August, 2087 - 3 and is incorporated into and shall be deemed to amend and

supplement thé Merigage, Deed of Trust or Security Deed (the "Security Instrument”)

of the same da eriby the undersigned (the "Borrower”) to secure Borrower's Note

to Bay Equity California Limited Liability Company

) (the "Lender”)
g the Property described in the Security Instrument and
:, Mount Vernon, WA 98273.

of the same date gn4 ¢
located at: 3016 Briarwoed C

The Property includes
together with other such p
iN COVENANTS, CONDITIO

timited to, a parcel of land improved with a dweilling,
“and certain common areas and facilities, as described
D RESTRICTIONS

. {the "Declaration”).
The Property is a part of a plan “development known as Rosewood PUD

(the "PUD"). The Property alsoincludes Borrower's interestinthe homeowners association
or equivalent entity owning or managifg the common areas and facilities of the PUD
(the “Owners Association”) and the usés, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lender;

A. PUD Obiligations. Borrower shall perfc
PUD’s Constituent Documents. The "Constittreri
(ii} articles of incorporation, trust instrument or a
the Owners Association; and (iii) any by-laws or o
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documentsi.

B. Property Insurance. So long as the Owne
generally accepted insurance carrier, a "master” or "bla
which is satisfactor?( to Lender and which provides ins
(including deductible levels), for the periods, and against fess by fire; hazards included
within the term “extended coverage,” and any other hazards; including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, thien: (i} Lender waives
the provision in Section 3 for the Periodic Payment to Len yearly premium
installments for property insurance on the Property; and (ii) lgation under
Section 5 to maintain property insurance coverage on the Property.is deemed satisfied
to the extent that the required coverage is provided by the Owners Assibgiation policy.

What Lender requires as a condition of this waiver can change during sfthe loan.

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu ¢
repair following a loss to the Property, or to common areas and facilities
proceeds payable to Borrower are hereby assigned and shall be paidto L
shall apply the proceeds to the sums secured by the Security Instrume
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability
policy acceptable in form, amount, and extent of coverage to Lender.

Initials:
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LOAN #: 1704006664
mnation. The proceeds of any award or claim for damages, direct or
itial, payable to Borrower in connection with any condemnation or other
Forany part of the Property or the common areas and facilities of the PUD,
ce in lieu of condemnation, are hereby assigned and shall be paid

oceeds shall be applied by Lender to the sums secured by the
Imerit as provided in Section 1.

- Prior Consent. Borrower shail not, except after notice to Lender and
viten consent, either partition or subdivide the Property or consent
i termination of the PUD, except for abandonment or termination
aseof substantial destruction by fire or other casualty or in the case
ation or eminent domain; (i} any amendment to any provision of the
the provision is for the express benefit of Lender; (i) termination
of professionalmanage dassumptionof self- managementoftheOwnersAssouatlon
or (iv) any action whi ould have the effect of rendering the public liability inswance
coverage maintained by:the Owimiers Association unacceptable to Lender.

F. Remedies. If Bdrrowe dees not pay PUD dues and assessments when due,
then Lender may pay them. Ar¥y amounts disbursed by Lender under this paragraph
F shall become additional debt.sf Borrower secured by the Security Instrument. Unless
Borrower and Lender ags i terms of payment, these amounts shall bear
interest from the date of dishy At at the Note rate and shall be payable, with
interest, upon notice from Lénd Borrower requesting paymernt,

required by lavwin the
of a taking by condem
*Constituent Docum

BY SIGNING BELOW, Borrower accep
contained it this PUD Rider,

752/1;-

" and agrees to the terms and covenants

D‘b/t Y7017 (Seal)

JOSE A CHAIRES ' DATE
/)% T fares $-14-1 (Seal)
PAMELA .J CHAIRES DATE

tials: JAC / PIC
m 3150 1/01
F3150RDU 0115
F3150RLU (CLS)
017 06:15 AM PST
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MIN: 1006166-0004050758-5

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 11th day of August, 2017, and is
incorporated | amends and supplements the Deed of Trust (the "Security
Instrument”) § mi€ date given by the undersigned {the "Borrower,” whether there

are one or more pe o :;Undersrgned) to secure Borrower's Note to
Bay Equity LLC,a G mia L|m|ted Liability Company

("MERS Rider

("Lender”) of the _sa 3 t, covering the Property described in the Security

3016 Briarwood Circle, Vernon, WA 98273.

in addition to the covenants Fegments made in the Security Instrument, Borrower
and Lenderfurther covenantand agrgethatthe Security Instrumentis amendedasfollows:

A. DEFINITIONS
1. The Definitions section
“Lender” is Bay Equity LL

he Security Instrument is amended as follows:

Lender is a California Limited Liability
under the laws of California.
28 Liberty Ship Way, Suite 2800, Sausalito, C 94965

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrirme rm “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, |
corporation that is the Nominee for Lender and is actiijc
organized and existing under the laws of Delaware, and t
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 9-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights,|duties &hd obligations of
Lender as Lender may from time to time direct, including but rigt.lin’ rappointing a
successor trustee, assigning, or releasing, in whole or in parnt this.Se nsirument,
foreclosing or directing Trustee to institute foreclosure of this $ Instrument,
or taking such other actions as Lender may deem necessary G i
this Security Instrument. The term "MERS" includes any successai
MERS. This appointment shall inure to and bind MERS, its successo
as well as Lender, until MERS' Nominee interest is terminated.

. MERS is a separate

2. The Definitions section of the Security Instrument is further am:
the following definition:

“Nominee” means one designated to act for another as its representatis
a limited purpose. :

MERS RIDER - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT » /B
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LOAN #: 1704006664
d TRA SFER OF RIGHTS IN THE PROPERTY

as follows:

rify Instrument secures to Lender: (i) the repayment of the Loan, and
erisions and modifications of the Note; and (ii) the performance of
ts and agreements under this Security Instrument and the Note.
rower irrevocably grants and conveys to Trustee, in trust, with
ng described property located in the

Borrowew's ¢
For this purpos
power of sale

County [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESC ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".¢

APN #: P122869;48

which currently has the address of 3016 Briarw Mount Vernon,

[Street][City]

WA 98273 ("Property Addres
[State] [Zip Code]

TOGETHER WITH alltheimprovements noworh
and all easements, appurtenances, and fixtures now or heraaft
All replacements and additions shall also be covered by this-&
the foregoing is referred to in this Security Instrument as the
Lender, as the beneficiary under this Security Instrui

is Security
designated
designated

Instrument to be served on Lender must be served on ME)
Nominee for Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests ge
to Lender, including, but not limited to, the right to foreclose and ¢
and to take any action required of Lender including, but not limited 0,
releasing this Security Instrument, and substituting a successor truste:

C. NOTICES
Section 15 of the Security Instrument is amended to read as follow

15. Notices. All notices given by Borrower or Lender in connectiort
Security Instrument must be in writing. Any notice to Borrower in connection with

MERS RIDER - Single Family - Fannie MasiFreddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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LOAN #: 1704006664
ument shall be deemed to have been given to Borrower when mailed
mall or when actually delivered to Borrower's notice address if sent
iS: Notice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
s unless Borrower has designated a substitute notice address
.Borrower shall promptly natify Lender of Borrower's change of
ifies a procedure for reporting Borrower's change of address,
report a change of address through that specified procedure.
designated notice address under this Security Instrument at
Lender shall be given by delivering it or by maitling it by first
ss stated herein unless Lender has designated another
Borrower acknowledges that any notice Borrower
be provided to MERS as Nominee for Lender until
nated. Any notice provided by Borrower in connection
ot be deemed to have been given to MERS until
¥ notice in connection with this Security Instrument
gen given to Lender until actually received by Lender. If
rument is also required under Applicable Law,
sfy the corresponding requirement under this

class mail to Lend
address by noticg
provides to Lender
MERS' Nominee interes
with this Security Inst;
actually received by ME
shall not be deemed to h
any notice required by this:se
the Applicable Law requirery
Security Instrument.

D. SALE OF NOTE; CHANG AN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security ment is amended to read as follows:

20. Sale of Note; Change oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {tog ?_ther with this Security Instrument) can be sold
one or more times without prior notice’to Borrgt Lender acknowledges that until it
directs MERS to assign MERS's Nominee i in this Security Instrument, MERS
remains the Nominee for Lender, with the exercise the rights of Lender. A
sale might result in a change in the entity (& he ‘Loan Servicer”) that collects
Periodic Paymenis due under the Note ard
other mortgage loan servicing obligations und
and Applicable Law. There also might be cne 0
unrelated to a sale of the Note. If there is a chan
be given written notice of the change which willstate
new Loan Servicer, the address to which paymenis i
information RESPA requires in connection with a notice
Note is sold and thereafter the Loan is serviced by
purchaser of the Note, the mortgage loan servicing obli
with the Loan Servicer or be transferred to a successoi

te, this Security Instrument,

: nges of the Loan Servicer
oan Servicer, Borrower will
me and address of the

action (as either an individual litigant or the member of a cl'
other party's actions pursuant to this Security Instrument or that-atle
party has breached any provision of, or any duty owed by rea
Instrument, until such Borrower or Lender has notified the other pagly
given in compliance with the requirements of Section 15) of such aliege: h and
afforded the other party hereto a reasonable period after the giving
take corrective action. If Applicable Law provides a time period whick n
before certain action can be taken, that time period will be deemed to be’
for purposes of this paragraph. The notice of acceleration and opportunity i
to Borrower pursuant to Section 22 and the notice of acceleration given t
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity
corrective action provisions of this Section 20.

at the other
is, Security
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LOAN #: 1704006664
ITUTE TRUSTEE
24 of the Security Instrument is amended to read as follows:
itute Trustee. In accordance with Applicable Law, Lender or MERS may
point a successortrusteeto any Trustee appointed hereunder who has
ut conveyance of the Property, the successor trustee shall succeed
-and duties conferred upon Trustee herein and by Applicable Law.

BY SIG)

OV, Borrower accepts and agrees to the terms and covenants
contained in this i

der.

A

JOSE A CHAIRES

OB/« j7eo(7 (Seal)
T DATE

g’/’f*/7 (Seal)

[kl ) Chin A
DATE

PAMELA J CHAIRES

MERS RIDER - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMERN
Form 3158 04/2014
Ellie Mag, Inc. Page 4 of 4

Initials: e IR

F315BRDU 0417
F3158RLU (CLS)
7 06:15 AMPST



EXHIBIT "A"
LEGAL DESCRIPTION

20031602 i

): P122869 / 4856-000-151-0000

Lot 151,

P.U.D. Phase 2, Division llI", recorded May 16, 2005, under Skagit County
Auditor's

200805160223, records of Skagit County, Washington.
Situate in Skagit Co




