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) OF TRUST

DEFINITIONS

Words used in multiple sections of this doc ne'are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16. Y

(A) "Security Instrument” means this docume
Riders to this document. 7
(B) "Borrower" is MICHAEL LENZI AND KATIE
trustor under this Security Instrument. '
"Lender" is CALIBER HOME LOANS INC Lend_

d AUGUST 11, 2017, together with all

LSBAND AND WIFE;. Borrower is the

75063.
(D)  "Trustee" is CHICAGO TITLE COMPANY OF WASHIN
MOUNT VERNON WA 98273, '
(E) "MERS" is the Mortgage Electronic Registration Systems,
nominee for Lender for this Loan, and attached a MERS Rider to this
Borrower, which further describes the relationship between Lender and MER
and amends and supplements this Security Instrument. !
(F) “Note” means the promissory note signed by Borrower and dated AUGL
that Borrower owes Lender THREE HUNDRED EIGHTY-EIGHT THOUSAND
AND 00/100THS Dollars (U.S. $388,550.00) plus interest. Borrower has promised
Periodic Payments and to pay the debt in full not later than SEPTEMBER 01, 2047.
{G) “Property“ means the property that is described below under the headmmg “T
Property.”

(H) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges a
under the Note, and all sumns due under this Security Instrument, plus interest.

ent, to be executed by
is incorporated into
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“Kiders” means all Riders to this Security Instrument that are executed by Borrower. The following
a8 to be executed by Borrower [check box as applicable]:

O Condominium Rider O Second Home Rider
O Planned Unit Development Rider O Biweekly Payment Rider
O V.A. Rider O Manufactured Home Rider

O Leasehold Ride ' O Revocable Trust Rider MERS Rider

(J) *“Applicable Law”,
ordinances and administfati
appealable judicial opinion
(K) “Community Associ
charges that are imposed on Be
similar organization.
(L) “Electronic Funds Transfé
draft, or similar paper instrument,

eans all controlling applicable federal, state and local statutes, regulations,
@ orders (that have the effect of law) as well as all applicable final, non-

ated through an electronic terminal, telephonic instrument,
authorize a financial institution to debit or credit an
of-sale transfers, automated teller machine transactions,

(M) “Escrow [tems” means those items th described in Section 3.
(N) “Miscellaneous Proceeds™ means any compensation, se lement, award of damages or pmceeds paid by
any third party (other than insurance proceeds paid under
to, or destruction of, the Property; (ii) condemnation
conveyance in lieu of condemnation; or (iv) misrepresé
of the Property.
(0) “Mortgage Insurance” means insurance protecting L'en
Loan.

(P)  “Periodic Payment™ means the regularly scheduled a
Note, plus (ii) any amounts under Section 3 of this Security Instrup
(Q) “RESPA” means the Real Estate Settlement Procedures A
implementing regulation, Regulation X (12 C.F.R. Part 1024}, as they
any additional or successor legislation or regulation that governs th
Security Instrument, “RESPA” refers to all requirements and restrictidis--th
“federally related mortgage loan” even if the Loan does not qualify as a “feder
RESPA.

(R) “Successor in Interest of Borrower” means any party that has taken tit
that party has assumed Borrower’s obligations under the Note and/or this Security Instr

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all reneved

modifications of the Note; and (ii} the performance of Borrower's covenants and agreements
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trus
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of'sale, the following described property located in the _ County [Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:

UPTION ATTACHED HERETO AND MADE PART HEREOF

address of 1819 11 TH ST

[Street]
, Washington 98221-1425 ("Property Address"):
[Zip Code]

appurtenances, and-fixt
covered by this Security
"Property.”

BORROWER COYENA]
right to grant and convey

subject to any encumbrances
THIS SECURITY INSTRUMENT comhines uniform covenants for national use and non-uniform
covenants with limited variations by.jurisd ' to constitute a uniform security insttument covering real
property. .
UNIFORM COVENANTS. Borrow
1. Payment of Principal, Interest,
shall pay when due the principal of, and inte
and late charges due under the Note. Borr

Lepdds covenant and agree as follows:
%' [tems, Prepayment Charges, and Late Charges. Borrower

hall also pay funds for Escrow Items pursuant to Section 3.
1 be made in U.S. currency. However, if any
the Note or this Security Instrument is returned
yments due under the Note and this Security
ted by Lender: (a) cash; (b) money order; {c}
previded any such check is drawn upon an
nertality, or entity; or (d) Electronic Funds

to Lender unpaid, Lender may require that any or all subsSeg
Instrument be made in one or more of the following fos
certified check, bank check, treasurer's check or cash
institution whose deposits are insured by a federal agen
Transfer.

Payments are deemed received by Lender when received
other location as may be designated by Lender in accordance w
may retumn any payment or partial payment if the payment or partial pa
current. Lender may accept any payment or partial payment insufficy
waiver of any rights hereunder or prejudice to its rights to refuse such pi
but Lender is not obligated to apply such payments at the time such paymeni
Payment is applied as of its scheduled due date, then Lender need not pay intg
may hold such unapplied funds until Borrower makes payment to bring the L
do so within a reasonable period of time, Lender shall either apply such funds orret:
applied earlier, such funds will be applied to the outstanding principal balance under-the M
to foreclosure. No offset or claim which Borrower might have now or in the future ag
Borrower from making payments due under the Note and this Security instrument or
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in this Sechiof |
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due
Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall bg applisg
Periodic Payment in the order in which it became due. Any remaining amounts shall be appl

designated in the Note or at such
:gyisions in Section 15, Lender

“aceepted. If each Periodic
pplied funds. Lender
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#tecond to any other amounts due under this Security Instrument, and then to reduce the principal
df the Note,

et receives a payment from Borrower for a delinquent Periodic Payment which includes a

To the“extent
Payments, sk y be applied to any late charges due. Voluntary prepayments shall be applied first to

Vthen as descrlbed in the Note.

¢h, can attain priority over this Security Instrument as a lien or encumbrance
r ground rents on the Property, if any; (c) premiums for any and all
ion 5; and (d) Mortgage Insurance premiums, if any, or any sums
@ payment of Mortgage Insurance premiums in accordance with the
ed "Escrow Items." At origination or at any time during the term

insurance required by Lend
payable by Borrower to Len:

this Section. Borrower shall pay Lender the Funds for Escrow
on tespay the Funds for any or all Escrow Items. Lender may

may only be in writing, In the event of su \
amounts due for any Escrow Items for whi

r, Borrower shall pay directly, when and where payable, the
yment of Funds has been waived by Lender and, if Lender
reqmres shall furnish to Lender receipts evidenging such payment within such time period as Lender may
require. Borrower's obligation to make such payments an ide receipts shall for all purposes be deemed
to be a covenant and agreement contained in this Securi . as the phrase "covenant and agreement” is
used in Section 9. If Borrower is abligated to pay E3créw ltem 1rectly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow [tem, Len ise. its rights under Section 9 and pay such
4 nder any such amount. Lender may
revoke the waiver as to any or all Escrow Items at any time by anatice g in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, i ounts, that are then required under
this Section 3.
Lender may, at any time, collect and hold Funds in an am
Funds at the time specified under RESPA, and (b) not to exceed the ma
RESPA. Lender shall estimate the amount of Funds due on the basis o
expenditures of future Escrow Items or otherwise in accordance with Apphi
The Funds shall be held in an institution whose deposits are insured by afedetal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so i any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later thas &, specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, &Mﬁall}r ving the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the E licable Law
permits Lender to make such a charge. Unless an agreement is made in writing ;
interest to be paid on the Funds, Lender shall not be required to pay Borrower any mteraﬁ
Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on’
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESP,
Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall ack
for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as Gg

permit Lender to apply the
it a lender can require under
4 ang reasonable estimates of
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“fsender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
ar{ to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If
tency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required
‘Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
in no more than 12 monthly payments.

t in full of all sums secured by this Security Instrument, Lender shall promptly refund to
by Lender.

Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
ain priority over this Security Instrument, leasehaold payments or ground rents on the
: ity Association Dues, Fees, and Assessments, if any. To the extent that these
items are Escrow 1€ r shall pay them in the manner provided in Section 3.

Borrower shall prof ischarge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in ‘the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long# performing such agreement; (b) contests the lien in good faith by, or
defends against enforceny , legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien whi dings are pending, but only until such proceedings are concluded; or

agfeement satisfactory to Lender subordinating the lien to this Security
part of the Property is subject to a lien which can attain priority over
er a notice identifying the lien. Within 10 days of the date on

Lender may require Borrower to pa’
service used by Lender in connection withgh;
5. Property Insurance. Borrower sh p the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (mcludm ible levels) and for the periods that Lender
requires. What Lender requires pursuant to the prece s can change during the term of the Loan.
The insurance carrier providing the insurance shall by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be : asonably. Lender may require Borrower to
pay, in connection with this Loan, either: {a) a one-time chiarge ne determination, cettification and
tracking services; or (b) a one-time charge for flood zone deter indtion ertification services and subsequent
charges each time remappings or similar changes occur whic might affect such determination or
certification. Borrower shall also be responsible for the payment-of imppsed by the Federal Emergency
Management Agency in connection with the review of any flood iraticn resulting from an objection
by Borrower.
If Borrower fails to maintain any of the coverages descrlbeé bove
coverage, at Lender's option and Borrower's expense. Lender is under fie
type or amount of coverage. Therefore, such coverage shall cover Lender
Borrower, Borrower's equity in the Property, or the contents of the Property, a
and might provide greater or lesser coverage than was previously in effect. Borkow
of the insurance coverage so obtained might significantly exceed the cost of i insuranee th
obtained. Any amounts disbursed by Lender under this Section 5 shall become add
secured by this Security Instrument. These amounts shall bear interest at the Nete
disbursement and shall be payable, with such interest, upon notice from Lender to Borrowe
All insurance policies required by Lender and renewals of such policies shall be subject _
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mo
and/or as an additional loss payee. Lender shall have the right to hold the pohcuas and renew
Lender requires, Rorrower shall promptly give to Lender all receipts of paid premiums and ren

der may obtain insurance

; hazard or liability
“dges that the cost
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“pbtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
n of the Property, such policy shall include a standard mortgage clause and shall name Lender as

7t of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
5 if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
geds, whether or not the underlying insurance was required by Lender, shall be applied to
A e Property, if the restoration or repair is economically feasible and Lender's security is
h repair and restoration period, Lender shall have the right to hold such insurance
d an opportunity to inspect such Property to ensure the work has been completed to
hat such inspection shall be undertaken promptly. Lender may disburse proceeds
a single payment or in a series of progress payments as the work is completed.
writing or Applicable Law requires interest to be paid on such insurance
uired to pay Borrower any interest or earnings on such proceeds. Fees for
tigs;retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obliga If the restoration or repair is not economically feasible or Lender's
security would be lessened] 4 rarice proceeds shall be applied to the sums secured by this Security
Instrument, whether or nat therndue, w .excess, if any, paid to Borrower, Such insurance proceeds shall be
applied in the order provided fir-in.
If Borrower abandons the Le der may file, negotiate and settle any available insurance claim

and related matters. If Borrower di : d within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Terdef may negotiate and settle the claim. The 30-day period will

Lender's sat1sfact10n proy
for the repairs and
Unless an agree
proceeds, Lender shall not
public adjusters, or oth

the amounts unpaid under the Note or this Segufity instrument, and (b) any other of Borrower's rights (other than
the right to any refund of uncarned premiums.paid by Borrower} under all insurance policies covering the
Property, insofar as such rights are applicable e coverage of the Property. Lender may use the insurance
proceeds either to repair or restore the Property or to pay’ nts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, 4
within 60 days after the execution of this Security Insi
Barrower's principal residence for at least one year after t
in writing, which consent shall not be unreasonably withheld
are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Prop
damage or impair the Property, allow the Property to deteriorate
not Borrower is residing in the Property, Borrower shall maintain the
from deteriorating or decreasi.ng in value due to its condition. Unless
repair or restoration is not economically feasible, Borrower shall prom
avoid further deterioration or damage. If insurance or condemnation procee € paid_in connection with
damage to, or the taking of, the Property, Barrower shall be responsible for toring the Property
only if Lender has released procceds for such purposes. Lender may disbur 1, the repairs and
restoration in a single payment or in a series of progress payments as the work is completed the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is f Borrower's
obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of t A
reasonable cause, Lender may mspect the interior of the improvements on the Property.
Borrower natice at the time of or prior to such an interior inspection specifying such reasona

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan app )
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge of cot

i Property as Borrower's principal residence
1all continue to cccupy the Property as
eoupancy, unless Lender otherwise agrees
less éxtenuating circumstances exist which

ctions. Borrower shall not destroy,
aste'pn the Property. Whether or
erty in:otder to prevent the Property
eterm _x,d pursuant to Sectlon 5 that
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ially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
atérial information) in connection with the Loan. Material representations include, but are not limited to,
- onceming Botrower's occupancy of the Property as Borrower's principal residence.
-aon of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
erform the covenants and agreements contained in this Security Instrument, (b) there is a legal
ight significantly affect Lender's interest in the Property and/or rights under this Security
proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a
rity over this Security Instrument or to enforce laws or regulations), or {c) Borrower
‘then Lender may do and pay for whatever is reasonable or appropriate to protect
ety and rights under this Security Instrument, including protecting and/or assessing
curing and/or repairing the Property. Lender's actions can include, but are not
ums secured by a lien which has priority over this Security Instrument; (b) appearing
attorneys’ fees to protect its interest in the Property and/or rights under this
secured position in a bankruptcy proceeding. Securing the Property includes,
Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipés, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Altheugh Le 1ay take action under this Section 9, Lender does not have to do so
and is not under any duty or obligation 6 d¢so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Sectfop9.

Any amounts disbursed by Defderwider.this Section 9 shall become additicnal debt of Borrower secured
by this Security Instrument. These afzount ear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon ni JFender to Borrower requesting payment

If this Security Instrument is on a legd aifower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, th €hold and the fee title shall not merge unless Lender agrees to
the merger in writing.

Instrunient.£<i
lien which o ;
has abandoned thé
Lender's interest in the#
the value of the Property
limited to: (@) payfx
in court; and (c) paying re:
Security Instrument, inclpding’
but is not limited to, &

surance as a condition of making the Loan,

available from the mortgage insurer that
ake separately designated payments toward
premiums required to obtain coverage

previously provided such insurance and Borrower was
the premiums for Mortgage Insurance, Borrower
substantially equivalent to the Mortgage Tnsurance previousty
cost to Borrower of the Mortgage Insurance previously in effe m an alternate mortgage insurer selected by
Lender. If substantiatly equivalent Mortgage Insurance covera ble, Borrower shall continue to pay
to Lender the amount of the separately designated payments that.were hen. the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payment. { i
Mortgage Insurance. Such loss reserve shall be non-refundable, n
ultimately paid in full, and Lender shall not be required to pay Borro
reserve. Lender can no longer require loss reserve payments if Mortgage'd
for the period that Lender requires) provided by an insurer selected by Len
obtained, and Lender requires separately designated payments toward the prem
Lender required Mortgage Insurance as a condition of making the Loan and B
separately designated payments toward the premiums for Mortgage Insurance, Borrewt
required to maintain Mortgage Insurance in effect, or to provide a non—refundable lp
requirement for Mortgage Insurance ends in accordance with any written agreemetit
Lender providing for such termination or unti] termination is required by Applicab
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

WASHINGTON-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01  (page 7 of |

L AT 111 V11




tgage insurers evaluate their total risk on ail such insurance in force from time to time, and may enter
srdements with other parties that share or modify their risk, or reduce losses. These agreements are on
ditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
fits. Thele agreements may require the mortgage insurer to make payments using any source of funds
mort, insurer may have available (which may include funds obtained from Mortgage Insurance

se agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
izt of any of the foregoing, may receive (directly or indirectly) amounts that derive from
i ) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing
surer's risk, or reducing losses. If such agreement provides that an affiliate of
urer's risk in exchange for a share of the premiums paid to the insurer, the
aptive reinsurance.” Further:
Avill not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any otherterins-of the Loan. Such agreements will not increase the amount Borrower will
owe far Mortgage Insups ill not entitle Borrower to any refund,
{(b) Any such agre ts wili not affect the rights Berrower has - if any - with respect to the
3 ers Protection Act of 1998 or any other law. These rights may
sclosures, to request and obiain cancellation of the Mortgage
zrminated automatically, and/or to receive a refund of any

{or might bé-tharaite

or madifying the mop
Lender takes a shafc.af
arrangement is offer] termie

Mortgage Insurance premiums tht )

11. Assignment of Miscellanesn
assigned to and shall be paid to Lender.

If the Property is damaged, such M
Property, if the restoration or repair is eco fy feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have'the right to hold such Miscellaneous Proceeds until Lender has
had an opportunity to inspect such Property to k has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken ender may pay for the repairs and restoration in a
single disbursement or in a series of progress payment is completed. Unless an agreement is made
in writing or Applicable Law requires interest to be pai iscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest ot earnings on su ans Proceeds. If the restoration or repair is
not economically feasible or Lender's security would be lessered laneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not th n.4ue, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applied in the order prov i

In the event of a tota! taking, destruction, or loss in valt
shall be applied to the sums secured by this Security Instrument,
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of t
of the Property immediately before the partial taking, destruction, or los
amount of the sums secured by this Security Instrument immediately before
loss in value, unless Borrower and Lender otherwise agree in writing, the fums sg
[nstrument shall be reduced by the amount of the Miscellaneous Proceeds multjplied- |
(a) the total amount of the sums secured immediately before the partial takin '
divided by (b) the fair market value of the Property immediately before the partial tak
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in w
of the Property immediately before the partial taking, destruction, or loss in value is less than.
sums secured immediately before the partial taking, destruction, or loss in value, unless Borr
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secur
Instrument whether or not the sums are then due.

. the Miscellanesus Proceeds
2 due, with the excess, if any,

nedal to or greater than the
ing, destruction, or
#d by this Security
fallowing fraction:
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[§ihe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
“defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
within 30 days after the date the notice is given, Lender is authorized to collect and apply the
eeds either to restoration or repair of the Property or to the sums secured by this Security

sagainst whom Borrower has a right of action in regard to Miscellaneous Proceeds.
%e in default if any action or procesding, whether civil or criminal, is begun that, in
esult in forfeiture of the Property or other material impairment of Lender's interest in
this Security Instrument. Borrower can cure such a default and, if acceleration has
in Section 19, by causing the action or proceeding to be dismissed with a ruling
udes forfeiture of the Property or other material impairment of Lender's interest
s Security Instrument. The proceeds of any award or claim for damages that
of Lender's interest in the Property are hereby assigned and shall be paid to

in the Property or'rights'w
are attributable to the imp.
Lender, ’

All Miscellaneo
the order provided for in S
; Foibesivance By Lender Not a Waiver. Extension of the time for payment
or modification of amortizatiofi- ims secured by this Security Instrument granted by Lender to Borrower
ot operate to release the liability of Borrower or any Successors

ent or otherwise modify amortization of the sums secured by
v the original Borrower or any Successors in Interest of

acceptance of payments from third persons,’e|
the amount then due, shall not be a waiver of eclude the exercise of any right or remedy.

nd Assigns Bound. Borrower covenants and
veral. However, any Borrower who co-signs
): (a} is co-signing this Security Instrument
Property under the terms of this Security

this Security Instrument but does not execute the Note
only to mortgage, grant and convey the co-signer's &
Instrument; (b) is not personally obligated to pay the
that Lender and any other Borrower can agree to extend, trodl !
regard to the terms of this Security Instrument or the Note withgft,the co-

Subject to the provisions of Section 18, any Successor in Intere
obligations under this Security Instrument in writing, and is app wed b
rights and benefits under this Security Instrument. Borrower shal
and liability under this Securiry Instrument unless Lender agrees to su
agreements of this Security Instrument shall bind (except as provided
and assigns of Lender,

14. Loan Charges, Lender may charge Borrower fees for service med in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Prop i der this Security
Instrument, including, but not limited to, attorneys' fees, property inspection an regard to any
other fees, the absence of express authority in this Security Instrument to charge @-specifi
not be construed as a prohibition on the charging of such fee. Lender may not ¢h
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a Jaw which sets maximum loan charges, and that law is finalt
the interest or other loan charges collected ot to be collected in connection with the Loan £
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce {k
permitted limit; and (b} any sums already collected from Borrower which exceeded permil
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed u

arrower who assumes Borrower's
der, shall obtain all of Borrower's
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ig.a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a partial
t without any prepayment charge (whether or not a prepayment charge is provided for under the
-or's acceptance of any such refund made by direct payment to Borrower will constitute a waiver
ght of*action Borrower might have arising out of such overcharge.
i All notices given by Borrower or Lender in connection with this Security Instrument must be
ize to Borrower in connection with this Security Instrument shall be deemed to have been
ia mailed by first class mail or when actually delivered to Borrower's notice address if sent
o any one Borrower shall constitute notice to all Borrowers unless Applicable Law
~ The notice address shall be the Property Address unless Borrower has designated a
tice to Lender. Borrower shall promptly notify Lender of Borrower's change of
“arocedure for reporting Borrower's change of address, then Borrower shall only
gh that specified procedure. There may be only one designated notice address
it atany one time. Any notice to Lender shall be given by delivering it or by

by other mea
expressly regires il
substitute notice addres

address. If Lend i
report a change ;
under this Security Instrut
mailing it by first class pes
notice 1o Borrower. Any
given to Lender until actual ived by Lender. If any notice required by this Security Instrument is also

by federal law and the law of th _
contained in this Security Instrument=ar
Applicable Law might explicitly or implicil
silence sha!l not be construed as a prohibi ;
clause of this Security Instrument or the Note<¢ondlicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the s which can be given eflect without the conflicting provision.
As used in this Security Instrument: &
corresponding neuter words or words of the fem
the plural and vice versa; and (c) the word "may” giv
17. Borrower's Copy. Borrower shall be givert of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Intere: Borrower. As used in this Section 18, "Interest
including, but not limited to, those
stallment sales contract or escrow
t a futiFedate to a purchaser.
’ .transferred (or if Borrower is not

which the Property is located. All rights and obligations
biéct to any requirements and limitations of Applicable Law.
arties to agree by contract or it might be silent, but such

beneficial interests transferred in a bond for deed, contract
agreement, the intent of which is the transfer of title by Borrow

Ifall or any part of the Property or any Interest in the Prope
a natural person and a beneficial interest in Borrower is sold ol
consent, Lender may require immediate payment in full of all sum
However, this option shall not be exercised by Lender if such exercise is;

If Lender exercises this option, Lender shall give Borrower notig
provide a period of not less than 30 days from the date the notice is given in a
which Borrower must pay all sums secured by this Security Instrument. If

without further notice or demand on Borrower.
19. Borrower's Right to Reinstate After Acceleration. If Borrower meets cgr
shall have the right to have enforcement of this Security Instrument discontinued at ;
of: (a) five days before sale of the Property pursuant to any power of sale contained in this
(b) such other period as Applicable Law might specify for the termination of Borrower's right.t0
entry ofa judgment enforcing this Security Instrument. Those conditions are that Borr W
all sums which then would be due under this Security Instrument and the Note as if no accelera
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred iy
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trument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
her fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this
trment; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
d rights under this Security Instrument, and BRarrower's obligation to pay the sums secured by
stiument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
es in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c)

institytion whose, deposits are insured by a federal agency, instrumentality or entity; or (d} Electronic Funds
t by Borrower, this Security [nstrument and obligations secured hereby shall remain
tion had occurred. However, this right to reinstate shall not apply in the case of

Note (together with this S [y
sale might result in a chasi heentity (known as the "Loan Servicer") that collects Periodic Payments due
aent and performs other mortgage loan servicing obligations under the
cable Law. There also might be one or more changes of the Loan

tere is a change of the Loan Servicer, Borrower will be given written

Note, this Security Instrum

Servicer unrelated to a sale :
notice of the change which will
payments should be made and an

‘information RESPA requires in connection with a notice of transfer of
afte fan is serviced by a Loan Servicer other than the purchaser of
bligations to Borrower will remain with the Loan Servicer or be
umed by the Note purchaser unless otherwise provided

the Note, the mortgage loan servic
transferred to a successor Loan Servicer a
by the Note purchaser.

Neither Borrower nor Lender may cg ce, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has pol the other party (with such notice given in
compliance with the requirements of Section 15) of such a eged breach and afforded the other party hereto a
reasonable period after the giving of such notice to t& ivelaction. If Applicable Law provides a time
period which must elapse before certain action can be take; iod will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration andop : cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursugfit to Séction 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of t i

21, Hazardous Substances. As used in this Section 21:
defined as toxic or hazardous substances, pollutants, or waste
substances: gasoling, kerosene, other flammable or toxic petroleum
volatile solvents, materials containing asbestos or formaldehyde, and ra
Law" means federal laws and laws of the jurisdiction where the Property _
environmental protection; (c) "Environmental Cleanup” includes any respo 3
removal action, as defined in Environmental Law; and (d) an "Environmental
can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage,
Substances, or threaten to release any Hazardous Substances, on or in the Property. B
allow anyone else to do, anything affecting the Property (2) that is in violation of a
which creates an Environmental Condition, or (¢) which, due to the presence, use, or
Substance, creates a condition that adversely affects the value of the Property. The pre
shall not apply to the presence, use, or storage on the Property of small quantities of Hazar
are generally recognized to be appropriate to normal residential uses and to maintenancé
(including, but not limited to, hazardous substances in consumer products).

g-Substances” are those substances
éntal Law and the following
pesticides and herbicides,
ials; (b) "Environmental
late to health, safety or
emedial action, or

]
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Bdirower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
acflon by any governmental or regulatory agency or private party involving the Property and any
stance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental

2 ts the value of the Property. 1f Borrower learns, or is notified by any governmental or
any private party, that any removal or other remediation of any Hazardous Substance
ecessary, Borrower shall promptly take all necessary remedial actions in accordance
ething herein shall create any obligation on Lender for an Environmental Cleanup.

Borrower's breack’c f oV ;ﬁmt or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless able Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required to gut defaalt; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which th e cured; and (d) that failure to cure the default on or before the
date specified in the notic acceleration of the sums secured by this Security Instrument and
date not less than 120 days in the future. The notice shall

r any ather defense of Borrower to acceleration and sale, and any
gtice by Applicable Law. If the default is not cured on or
¥'at its option, may require immediate payment in full of al}

further demand and may invoke the power of sale

before the date specified in the notis
sums secured by this Security Instrum

ices to Borrower and to other persons as
icable Law and after publication of the
IL.the Property at public auction to the
in the notice of sale in one or more
le of the Property for a period or

Applicable Law may require. After the time requ
notice of sale, Trustce, without demand on Borro
highest bidder at the time and place and under the ternis”
parcels and in any order Trustee determines. Trustee ma
periods permitted by Applicable Law by public announcem
sale. Lender or its designee may purchase the Property at any.;

Trustee shall deliver to the purchaser Trustee's deed con
or warranty, expressed or implied, The recitals in the Trustee's d
truth of the statements made therein. Trustee shall apply the proceeds of t n the following order:
(a) to all expenses of the sale, including, but not limited to, reasonabl attarneys’ fees; (b) to
all sums secured by this Security Instrument; and (c¢) any excess to the persed grpersons legally entitled to
it or to the clerk of the superior court of the county in which the sale took e )

23, Reconveyance. Upon payment of all sums secured by this Security Instruam
Trustee to reconvey the Property and shall surrender this Security Instrument “mmdall
secured by this Security Instrument to Trustee. Trustee shall reconvey the Proper
person or persons legally entitled to it. Such person or persons shall pay any recordation
fee for preparing the reconveyance.

24, Substitute Trustee. In accordance with Applicable Law, Lender may from t1 o
successor trustes to any Trustee appointed hereunder who has ceased to act. Without com
Property, the successor trustee shall succeed to all the title, power and duties conferred upon F
by Applicable Law,

rima facie evidence of the

ieder shall request
svidencing debt
warranty to the
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28:1Jse of Property. The Property is not used principally for agricultural purposes.

 Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
teeding to construe or enforce any term of this Security Instrument. The term "attorneys' fees,"
this Security Instrument, shall include without limitation attorneys' fees incurred by Lender in
oceeding or on appeal.

3 FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
NDER WASHINGTON LAW.,

BY SIGNIN

I - Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument’and

der executed by Borrower and recorded with it

Witnesses:

Witness -

/Z/oL ~

Borrower - MICHAEL LENZ

A gt s

‘ﬁéower KATIE LENZI /2

(Seal)

(Seal)

State of WASHINGTON
County of SML\'

On this day personally appeared before me MICHAEL LENZi-ii

individual, qrmdividuals described in and who executed the within and

that he (she 0 signed the same as his (her @ free and

purposgs thereim mentioned.  Given under m and official
51,4')5-1’- , ﬁ‘)ﬂ :

LENZI to me known to be the
trument, and acknowledged
deed, jor the uses and
day of

No:c‘ary P%
{(Seal, if any) g

My Commission expires: é;i Ol - 70{ (? KATHERYN A. FREEMAR

STATE OF WASHINGTON

NOTARY -+ PUBLIC
My Commission Expires 8-01-2018

(page 13 of 14 §
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tor Organization: CALIBER HOME LOANS, INC.
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EXHIBIT "A"

7117 / 3785-001-010-0019 and P57115 / 3785-001-009-0004

FIRST ADDITION TO THE CITY OF ANACORTES, according to the
e 3 of Plats, page 49, records of Skagit County, Washington.

For APN/Parcel il

Lots 9 and 10, Blogk’
plat thereof, recerd

Situated in Skagit Cou



Loan Number 9373861251

[ORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS M&
made this 11TH day of
Trust (the “Security Instru

one Or more persons
(“Lender”} of the same date ;

ECTRONIC REGISTRATION SYSTEMS, INC. RIDER (“MERS Rider™} is
LUST, 2017, and is incorporated into and amends and supplements the Deed of
«f-thg same date given by the undersigned (the “Borrower,” whether there are
secure Borrower’s Note to CALIBER HOME LOANS, INC.
the Property described in the Security Instrument, which is located at:

In addition to the covenants and agreenmt
covenant and agree that the Security Instru

A. DEFINITIONS
1. The Definitions section of the : é&mity Instrysitent is amended as follows:

r is a CORPORATION organized and
701 REGENT BLVD., SUITE 134,
IRVING, TX 75063. Lender is the beneficiary under this ment. The term “Lender” includes

any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems
Nominee for Lender and is acting solely for Lender. MERS
Delaware, and has an address and telephone number of P.O. Box 2026/'E
MERS. MERS is appointed as the Nominee for Lender to exercise the
Lender may from time to time direct, including but not limited to appo
releasing, in whole or in part this Security Instrument, foreclosing or direc
this Security Instrument, or taking such other actions as Lender may deem negessary or
Security Instrument. The term “MERS” includes any successors and assigns
inure to and bind MERS, its successors and assigns, as well as Lender, unt
terminated.

eparate corporation that is the

to institute foreclosure of
Spropriate under this

2. The Definitions section of the Security Instrument is further amended
definition:
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ce” means one designated to act for another as its representative for a limited purpose.

and modifications et the
Security Instrument-and ¢

. and (ii) the performance of Borrower’s covenants and agreements under this
or this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property located in the County [Type of Recording

LEGAL DESCRIPTION \ HERETO AND MADE PART HEREOF

which currently has the addre

[Street]
ANACORTES 98221-1425 {“Property Address™):
[City] [Zip Code]

TOGETHER WITH all the improv
appurtenances, and fixtures now or hereafier 3
covered by this Security Instrument. All of
“Property.”

fiow or hereafter erected on the property, and all easements,
of the property. All replacements and additions shall aiso be
regoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Securi ignates MERS as the Nominee for Lender.
Any netice required by Applicable Law or this Securify, o be served on Lender must be served on
grees that MERS, as the designated
orrower to Lender, including, but
action required of Lender including,
tituting a successor trustee.

be in writing, Any notice to Borrower in connection with this Security Instrunerit
given to Borrower when mailed by first class mail or when actually delivered
sent by other means. Notice to any one Borrower shall constitute notice to all Borro
expressly requires otherwise. The notice address shall be the Property Address i less®
substitute notice address by notice to Lender. Borrower shail pramptly notify Lender &
address. If Lender specifies a procedure for reporting Borrower’s change of address, the
report a change of address through that specified procedure. There may be only one designat
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ty Instrument at any one time. Any notice to Lender shall be given by delivering it or by
st class mail to Lender’s address stated herein unless Lender has designated another address by
Borrower acknowledges that any notice Borrower provides to Lender must also be provided
r Lender until MERS’ Nominee interest is terminated. Any notice provided by Borrower
ecurity Instrument will not be deemed to have been given to MERS until actually
tice i connection with this Security Instrument shall not be deemed to have been
; received by Lender. If any notice required by this Security Instrument is also
the Applicable Law requirement will satisfy the corresponding requirement

Lender acknowledges that until it
MERS remains the Nominee for Le
in a change in the entity (known as the ©
this Security Instrument and performs otl

ssign MERS’s Nominee interest in this Security Instrument
¢ authority to exercise the rights of Lender. A sale might result
i that collects Peripdic Payments due under the Note and
pe'loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There a ght be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Eo4n Servicer, Borrower will be given written notice of the change
which will state the name and address of the neiw Loan Servicer, the address to which payments should be made
and any other information RESPA requires in cofinection w otice of transfer of servicing. 1f the Note is
han the purchaser of the Note, the mortgage
vicer or be transferred to a successor Loan
provided by the Note purchaser.

loan servicing obligations to Borrower will remain wi '
Servicer and are not assumed by the Note purchaser un

o any judicial action (as either an
*s actions pursuant to this Security
1y duty owed by reason of, this

Neither Borrower nor Lender may commence, join,
individuai litigant or the member of a class) that arises from 1
Instrument or that alleges that the other party has breached any provisio
Security Instrument, until such Borrower or Lender has notified the
compliance with the reqmrements of Section 15} of such alleged brea
reasonable period after the giving of such notice to take corrective ac
period which must elapse before certain action can be taken, that time p
purposes of this paragraph. The notice of acceleration and opportunity to cur
Section 22 and the notice of acceleration given to Borrower pursuant to Secti
notice and opportunity to take corrective action provisions of this Section 20.

to Borrower pursuant to
zemed to satisfy the
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T{TUTE TRUSTEE
f the Security Instrument is amended to read as follows:
‘Trustee. In accordance with Applicable Law, Lender or MERS may from time to time

o any Trustee appointed hereunder who has ceased to act. Without conveyance of
stee shall succeed to all the title, power and duties conferred upon Trustee herein

appoint a stséess
the Property, the succ
and by Applicable L

BY SIGNING BEL&"Ws Borrower accepts and agrees to the terms and covenants contained in this
MERS Rider.

A

Bomrower - MICHAEL LEKZ,

(Seal)

(Seal)

L 2%
ﬂowea- KATIE LENZI
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EXHIBIT "A"

For APN/Faicel’

Lots @ and 10, B
plat thereof, recefded

57117 } 3785-001-010-0019 and P57115 / 3785-001-009-0004
AS' FIRST ADDITION TO THE CITY OF ANACORTES, according to the

Situated in Skagit County:



