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H MASJINIELSEN AND JO ANNE NIELSEN

DEED OF TRUST
in.theState of Washington only)

THIS DEED OF TRUST, made this July between
COTTAGE WERKS, LLC
as GRANTOR(S),

whose address is 8432 THOMPSON BEACH ROAD, AN ES, WA 98221

and BAY TOWN ESCROW, INC,

as TRUSTEEL,
whose address is 961 4™ ST
MUKILTEQ, WA 98275

and THOMAS H. NIELSEN AND JO ANNE NIELSEN

as BENEFICIARY,
whose address is 5718 96" SW
MUKILTEO, WA 98275

WITNESSETH: Grantor(s) hereby bargain(s), sell(s}, and convey(s) to Trustee -
following described real property in SKAGIT
Washington:

iwer of sale, the
County,
SEE EXHIBIT “A” ATTACHED

Abbreviated Legal: (4.6700 ac) LOT 5 PLEASANT RIDGE EAST, RECORDED UNDER A
INCLUDUNG 1/5 INTEREST IN LOT 6

Tax Parcel Number(s): P117274 4762-000-005-0000 SW 33 34 03
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perty is not used principally for agricultural or farming purposes, together with all the tenements,
nd appurtenances now or hercafter thereunto belonging or in any wise appertaining, and the
profits thereof.

k or the purpose of securing performance of each agreement of Grantor(s) contained in this
Deed of Trust, ay ignt of the sum of Two Hundred Fifty Thousand and 00/100 DOLLARS

($ 250,000:60 ) 1r1temst, in accordance with the terms of a promissory nole of even date herewith, payable
to Beneficiary or ordef, and™made by Grantor(s), and all renewals, modifications, and extensions thereof, and
also such further fdy be advanced or loaned by Beneficiary to Grantor(s), or any of Grantor(s)’
SUCCESSOTS Or assl together with interest thereon at such rate as shall be agreed upon.

DUE DATE: The enti

aldneeof the promissory note secured by this Deed of Trust, together with any and all
interest accrued thereon; : '

¢ payable in full on AUGUST 1, 2018.

Ta protect the security of th _ rantor(s) covenant(s) and agree(s):

1. To keep the property in good pair; to permit no waste thereof; to complete any building,
structure, or improvement bei ut'to be built thereon,; to restore promptly any building,
structure, or improvement thereon-which fay be damaged or destroyed; and to comply with all laws,
ordinances, regulations, covenants, cohditions, antrestrictions affecting the property.

2. To pay before delinquent all lawful tax
clear of all other charges, liens, or encumb

dassessments upon the property; to keep the property free and
ces impairing the security of this Deed of Trust.

3. Tokeep all buildings now or hereafier erected on the P
loss by fire or other hazards in an amount not lessfl
policies shall be held by the Beneficiary, and bé
have loss payable first to the Beneficiary, as its inte
collected under any insurance policy may be applied u
the Beneficiary shall determine. Such application by the
proceedings to foreclose this Deed of Trust. In the eve
insurance policies then in force shall pass to the purchaser at'th

described herein continuously insured against
al debt secured by this Deed of Trust. All
anies as the Beneficiary may approve and
eAL, and then to the Grantor(s) The amount

all not cause discontinuance of any
ure, all rights of the Grantor(s) in

4. To defend any action or proceeding purporting to affect the se
Beneficiary or Trustee, and to pay all costs and expenses, including,
a reasonable amount, in any such action or proceeding, and in any Su
this Deed of Trust.

6. Should Grantor(s) fail to pay when due any taxes, assessments, insurance premiums,:lie
other charges against the property hereinabove described, Beneficiary may pay the sams

debt secured in this Deed of Trust,

7. DUE ON SALE: (OPTIONAL - Not applicable unless initialed by Grantor and Beneficiary.
property described in this security instrument may not be sold or transferred without the
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IT IS MUTUALLY AGREED THA

1.

ént. Upon breach of this provision, Beneficiary may declare all sums due under the note and Deed of
mmediately due and payable, unless prohibited by applicable law.

A o

Grantor initials Beneficiary initials

NCUMBRANCES: (OPTIONAL — Not applicable unless initialed by Grantor and

Fstate or any interest therein without the written consent of a Beneficiary even
Y be junior to the encumbrance created by this Deed of Trust. Encumbrance of
\ prov:s;ons of this prowsmn shall constltute a default and Beneficiary may, at

though such
the property contrary t
Beneficiary’s optig
whether the same b mtor or an unaffiliated third party asserting a judgment lien, mechanic’ s
or materialmen’s lien o Ltype of encumbrance or title defect.

Cc U 4n

Grantor jnitials Beneficiary imitials

In the event any portion of the propé
amount of the award or such portion as 1
of Trust shall be paid to Beneficiary to be

e necessary to fully satisfy the obligation secured by this Deed
lied to said obligation.

By accepting payment of any sum secured by
waive its right to require prompt payment when
failure to so pay.

The Trustee shall reconvey all or any part of the pr
entitled thereto, on written request of the Grantor(s) a
obligation secured and written request for reconveyance
thereto.

this Deed of Trust to the person
ciary, or upon satisfaction of the
Beneficiary or the person entitled

Upon default by Grantor(s) in the payment of any indebtedness
performance of any agreement contained in this Deed of Trust, al% sums sec
become due and payable at the option of the Beneficiary subject fi
secured by this Deed of Trust, . In such event and upon written request of
trust property, in accordance wnth the Deed of Trust Act of the State of Was
highest bidder. Any person except Trustee may bid at Trustee's sale. Trustee s}
sale as follows: (1) to the expense of the sale, including a reasonable Trustee's
the obligation secured by this Deed of Trust; and (3) the surplus, if any, shall b
entitled thereto.

sublic auction to the
proceeds of the
ey's fee; (2) to
ed o, the persons
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wer of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of Washington
lusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a mortgage.

of the death, incapacity, disability, or resignation of Trustee, or at the discretion of the
éneficiary may appoint in writing a successor frustee, and upon the recording of such
fe mortgage records of the county in which this Deed of Trust is recorded, the successor
d with all powers of the original trustee. The trustee is not obligated to notify any party
e under any othet Deed of Trust or of an action or proceeding in which Grantor(s),
hall be a party unless such action or proceeding is brought by the Trustee.

heretoot perd] g'
Trustee, or Benefid

8. This Deed o Trust appli , inures to the benefit of, and is binding not only on the parties bereto, but on
his/her/their heirs, devisfes: lepatees, administrators, executors, and assigns. The term Beneficiary shall
mean the holder an er.of tHe-note secured hereby, whether or not named as Beneficiary herein.

9. ADDITIONAL TERM ND C ITIONS: (check one)
a. (X) None
b. () As set forth on the att which is incorporated by this reference.

{Note: either “a” nor “b” is check “a” applies.)
i p

I
|

( ﬁLaDJ
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I certify thatT kn satisfactory evidence that CHRISTOPHER CHASE
the

(isfare) appeared before me, and said person(s) acknowledged that he
fated that he is authorized to execute the instrument and acknowledge it as the

LLC to be the free and voluntary act of such party(ies) for the uses and

ary name printed or typed: & ard 3 YN o

: fy P:lrbhc in a}d f?‘t}t;g State of (A 0,;‘ (I?ﬁ 0‘77.
ment expires: | —F — &£ gad

TO: TRUSTEE

The undersigned is the legal owner and holder of the note and
of Tmst Said note, together with all other mdebtedness secur

bedness secured by the within Deed
d of Trust has been fully paid and

Dated:
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EXHIBIT “A” B

t

byl
P
b
jut

EASANT RIDGE EAST,” as per plat recorded in October 12, 2000, under



