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DEFINITIONS a2

Words used in multiple sections of this document are defingd-beld
12,17,19 and 21. Certain rules regarding the usage of wordsw
15.

r words are defined in Sections 3, 10,
ment are also provided in Section

(A) “Security Instrument” means this document, which is dated Augu
document. ;
(B) “Borrower” is ROBERT L FERRELL, WHO ALSO APPEARS REC
FERRELL, AS HIS SEPARATE ESTATE. Borrower is the trustor und ;
(C) “Lender” is CORNERSTONE HOME LENDING, INC.. Lender i ‘
under the laws of THE STATE OF TEXAS. Lender’s address is 1177 WEST
HOUSTON, TEXAS 77027.
(D) “Trustee” is SCOTT R. VALBY . Trustee’s address is 1177 WEST LOOP
HOUSTQON, TEXAS 77027,

(E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appoint

. together with all Riders to this

AS ROBERT LEROY

supplements this Security Instrument.
(F) “Note"” means the promissory note signed by Borrower and dated August 10, 2017. The Nog
Borrower owes Lender Three Hundred Twenty Thousand Six Hundred Fourteen And 00/100°
$320,614.00) plus inierest. Borrower has promised to pay this debt in regular Periodic Payments and
debt in full not later than September 1, 2047.
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eperty” means the property that is described below under the heading “Transfer of Rights in the Property.”
&n” means the debt evidenced by the Note, plus interest and late charges due under the Note, and all sums
> Sgcurity Instrument, plus interest.
s all Riders to this Security Instrument that are executed by Borrower. The following Riders are
orrower [check box as applicable]:

] [ } Condominium Rider [ 1 Second Home Rider
"ey Iﬁpmenl Rider [ 1 1-4 Family Rider
[X] Other(s) {specify] MERS RIDER
EXHIBIT "A"

I} controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rulesd at have the effect of law) as well as all applicable final, non-appealable judicial
opinions. s
{K) “Community Associa
that are imposed on Borr
organization,

{L) “Electronic Funds Tran:
or similar paper instrument, wk
magnetic tape so as to order, instrii¢
includes, but is not limited to, point
telephone, wire transfers, and autom: sfouse transfers

{M) “Escrow Items* means those item$ that'afe described in Section 3.

(N) “Miscellaneons Proceeds” means any compensation; settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds pa e coverages described in Section 5) for: (i) damage to, or

Fees, and Assessments” means all dues, fees, assessments and other charges
rty by a condominium association, homeowners association or similar

ny transfer of funds, other than a transaction originated by check, draft,
ted fhrough an electronic terminal, telephonic instrument, computer, or
orize a financial institution to debit or credit an account. Such term

e trapsfers, automated teller machine transactions, transfers initiated by

destruction of, the Property; (ii) condemnation &r sjther taking of all or any part of the Property; {iii) conveyance in
omissions as to, the value and/or condition of the Property.

lieu of condemnation; or (iv) misrepresentations
(O) “Mortgage Insurance” means insurance proteeiing Lends
Loan.

(P) “Periodic Payment” means the regularly scheduled:
plus (ii) any amounts under Section 3 of this Security Ins ¢
{Q) “RESPA™ means the Real Estate Settlement Procedures-Ast
implementing regulation, Regulation X (12 C.F.R. Part 1024), as
additional or successor legislation or regulation that governs the s

inst the nonpayment of, or default on, the

ction §2601 et seq.) and its
amended from time to time, or any
atter. As used in this Security

in regard to a “federally related

mortgage loan™ even if the Loan does not qualify as a “federally relafed
(R) “Secretary” means the Secretary of the United States Department of
designee.

(S) “Successor in Interest of Borrower” means any party that has taken
party has assumed Borrower’s obligations under the Note and/or this Security ins

TRANSFER OF RIGHTS IN THE PROPERTY

Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to T
of sale, the following described property located in the County [Type of Recording Jurisdiction] ¢
Recording Jurisdiction]:

Full legal description is found on the attached legal description, incorporated herein by refe

Parcel ID Number: 4676-000-078-0000/P108770
which currently has the address of 1820 3¢ TH STREET [Street] ANACORTES [City], Washington
98221-4703 {Zip Code] (*Property Address™):
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OGETHER WITH all the improvements now or hereafter erected on the Property, and all easements,
d fixtures now or hereafter a part of the Property. All replacements and additions shall also be
urity Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

#gy the Property and that the Property is unencumbered, except for encumbrances of record.
vill defend generally the title to the Property against all claims and demands, subject to any

'S. Borrower and Lender covenant and agree as follows:
'!nterest Escrow Items, Prepayment Charges, and Late Charges. Borrower

Note. Borrower shall alsos
Security Instrument shall bé
as payment under the Note or

SCIOW lterns pursuant to Section 3. Payments due under the Note and this
turrency. However, if any check or other insttument received by Lender

ney order; (¢) certified check, bank check, treasurer’s check or
rpon an institution whose deposits are insured by a federal
agency, instrumentality, or entity; or ‘

Payments are deemed receive
other location as may be designated by Len
return any payment or partial payment if the:p

ance with the notice provisions in Section 14. Lender may
partial payments are insufficient to bring the Loan current,
it insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obhgated to apply such payments at the time such payments are pted. If each Periodic Payment is applied as of
lied funds. Lender may hold such unapplied
orrower does not do so within a reasonable

period of time, Lender shall either apply such funds or r'e:,
will be applied to the outstanding principal balance under ,
claim which Borrower might have now or in the future agai
payments due under the Note and this Security Instrument or pe
this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwi
accepted and applied by Lender shalt be applied in the following order of

First, to the Mortgage Insurance premiums to be paid by Lender
the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or gr
hazard insurance premiums, as required;
Third, to interest due under the Note

is Section 2, all payments

the monthly charge by

assessments and other items which can attain priority over this Security Instrument as a lien or &
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any an
required by Lender under Section 5; and (d) Mortgage Insurance premiums to be paid by Lender to the,
the monthly charge by the Secretary instead of the monthly Mortgage Insurance premiums, These itertisa
“Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Co
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessmy
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‘Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to be paid under this

ed in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a
y the amount due for an Escrow ltem, Lender may exercise its rights under Section

Lender may revoke the w

Section 14 and, upon such reye

required under this Sectios
Lender may, at d hold Funds in an amount (a) sufficient to permit Lender to apply the

d (b} not to exceed the maximum amount a lender can require under

: ise in accordance with Applicable Law.
The Funds shall be held in ion-whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender i ‘
Bank. Lender shall apply the Funds to pdy'y
shall not charge Borrower for holding and a
the Escrow Items, unless Lender pays Borro

such a charge. Unless an agreement is made 1

on the Funds and Applicable Law permits Lender to make
ng or Applicable Law requires interest to be paid on the Funds,
Lender shall not be tequired to pay Borrower anyiniterest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on theFunds. L mier shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as ¢
for the excess funds in accordance with RESPA. If there is
RESPA, Lender shall notify Borrower as required by RESP
necessary to make up the shortage in accordance with RESPA, bu
is a deficiency of Funds held in escrow, as defined under RESPA, Lnder shillnotify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary deficiency in accordance with
RESPA, but in no more than 12 monthly payments. :
Upon payment in full of all sums secured by this Security Instrumé
Borrower any Funds held by Lender. :
4. Charges; Liens. Borrower shall pay all taxes, assessments, chiarges: ﬁncs_ d:impositions attributable
to the Property which can attain priority over this Security Instrument, leaseho erits or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if a
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Se
Borrower: (&) agrees in writing to the payment of the obligation secured by the lieninat

RESPA, Lender shall account to Borrower
»of Funds held in escrow, as defined under
hall pay to Lender the amount

secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien 1
Instrument. If Lender determines that any part of the Property is subject to a lien which can attair, pij
Security Instrument, Lender may give Borrower a notice identifying the licn. Within 10 days of thé
that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above 13
4,
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52<Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
tisured agamnst loss by fire, hazards included within the term “extended coverage,” and any other hazards
et limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be

the preceding sentences can change during the term of the Loan. The insurance carrier
et shall be chosen by Borrower subject to Lender s right to dlsapprove Borrower s chome

tesponsible for the pa}
with the review of ay flodd
If Borrower fails to

termination resulting from an objection by Borrower.
y of the coverages described above, Lender may obtain insurance coverage,

amount of coverage. Therefo
Borrower’s equity in the Props

Security Instrument. These amounts shall‘be
payable, with such interest, upon notice*ffo
All insurance policies required by

£nder to Borrower requesting payment.
. newals of such policies shall be subject to Lender’s right
to disapprove such policies, shall include a stghdasi] meortgage clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have ight to hold the policies and renewal certificates. [f Lender
requires, Borrower shall prompily give to Lender 21! receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otheiwise required’by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard mortgage ¢ and shall name Lender as mortgagee and/or as an
additional loss payee. . )

In the event of loss, Borrower shall give promp
make proof of loss if not made promptly by Borrower., Unless Len
insurance proceeds, whether or not the underlying insurance was 1
or repair of the Properry, if the restoration or repair is economica
During such repair and restoratron period, Lender shall have the r

nsurance carrier and Lender. Lender may
rrower otherwise agree in writing, any
ender, shall be applied to restoration

d Lender’s security is not lessened.

feasible

restoration in a single payment or in a series of progress payments as the
made in writing or Applicable Law requires inierest to be paid on such in
required to pay Borrower any interest or eamings on such proceeds. Fees for {§

If Borrower abandons the Property, Lender may file, negotiate and settle any a#eﬂ
related matters. If Borrower does not respond within 30 days to a notice from Lender that t
offered to settle a cla1m then Lender may negotlate and settle the claim. The 30 -day period w'!

assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the'i"
under the Note or this Security Instrument, and (b) any other of Borrower”s rights (other than the i

are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair o
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
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£7Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
tays after the execution of this Security Instrument and shall continue to occupy the Property as

use undue hardship for the Borrower or unless extenuating circumstances exist which are
control,
ation, Maintenance and Protection of the Praperty; Inspections. Borrower shall not

Property in order to prevent the Property from deteriorating or decreasing in value due
tetermined pursuant to Section 5 that repair or restoration is not economically feasible,

condemnation proce |
tepairing or restoring the Penpe

proceeds for the repairs and
completed. If the insurangé
is not relieved of Borrowe

connection with damage to the Property, Borrower shall be responsible for
aly if Lender has released proceeds for such purposes. Lender may disburse

in a single payment or in a series of progress payments as the work is

ion proceeds are not sufficient to repair or restore the Property, Borrower
i the completion of such repair or restoration.

If condemnation pr are paid in connection with the taking of the property, Lender shall apply such
proceeds to the reduction of the, indebtedness uinder the Note and this Security Instrument, first to any delinquent
amounts, and then to payment of fiiriCipal, Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthlypayment vhange the amount of such payments.

Lender or its agent may make reg Atries upon and inspections of the Property If it has reasonable
cause, Lender may inspect the interior 6t thy vements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior 1nspec g such reasonable cause.

8. Borrower’s Loan Application. “shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at th ction of Borrower or with Borrower's knowledge or consent
gave materially false, misleading, or inaccurate inférmation or statements to Lender (or failed to provide Lender
with material information) in connection with the Gogn. Material gpresentations include, but are not limited to,
represcntations concerning Borrower’s occupancy of the P j

9. Protection of Lender’s Interest in the Proge)
Borrower fails to perform the covenants and agreements coy
proceeding that might significantly affect Lender’s interest i
Instrument (such as a proceeding in bankruptcy, probate, for cond
which may attain priority over this Security Instrument or to enfo
abandoned the Property, then Lender may do and pay for whatev

and Rights Under this Security Instrument. If (a)
ined-in this Security Instrument, (b) there is a legal

the Propcrty, and securing and/or repairing the Property. Lender s action
paymg any sums secured by a lien which has prionty over this Security &

entering the Property to make repairs, change locks, replace or hoard up doors an
pipes, eliminate building or other code violations or dangerous conditions, and ha

ter any duty or
rized under this
Section 9.
Any amounts disbursed by Lender under this Section 9 shall become additional &
by this Security Instrument, These amounts shall bear interest at the Note rate from the da
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.”
If this Security Instrument is on a Jeasehold, Borrower shall comply with all the provis
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Len
merger in writing.
10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are her
assigned to and shall be paid to Lender.
WASHINGTON - Singlec Family—MERS FHA Sccurity Instrument
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the Property is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of the
i the restoration or repair is economically feasible and Lender’s security is not lessened. During such
ion period, Lender shali have the right to hold such Miscellaneous Proceeds until Lender has had
spect such Property to ensure the work has been completed to Lender’s satisfaction, provided
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
521'1&:5 of progress payments as the work is completed. Unless an agreement is made in writing

this Security Instrument;"
Proceeds shall be ap led

der provided for in Section 2.
g, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall
this Security Instrument, whether or not then due, with the excess, if any, paid to

of the Property immediately befo
amount of the sums secured by

{0 Bormower.
In the event of a partial taking, des i

Party (as defined in the next sentence) offers to make an
respond to Lender within 30 days after the date the notice 1
Miscellaneous Proceeds either to restoration or repair of the Proper

ile a lalrﬂ for damages, Borrower fails to
authorlzed to collect and apply the

Borrower shall be in default if any action or proceeding, whiethe
Lender’s judgment, could result in forfeiture of the Property or other mat nt of Lender’s interest in the
Property or rights under this Security Instrument. Borrower can cure suc 1, if acceleration has
occurred, reinstate as provided in Section 18, by causing the action or procegdiag, to be 4 __mjssed with a ruling that,
in Lender’s judgment, precludes forfeiture of the Property or other material ini
Property or rights under this Security Instrument. The proceeds of any award or ¢
attributable to the impairment of Lender’s interest in the Property are hereby assigned]

All Miscelianeous Proceeds that are not applied to restoration or repair of the
the order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extenss
or modification of amortization of the sums secured by this Security Instrument granted by

inal, is begun that, in

Borrower. Any forbearance by Lender in excreising any right or remedy including, without limitation;, I
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
WASHINGTON - Single Family—MERS FHA Sccurity [nstrument
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Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and

grant and convey the co-signer’s interest in the Property under the terms of this Security
t personally obligated to pay the sums secured by this Security Instrument; and (¢} agrees that

isions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s
ity Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s

Botrower's default, for thepu
Instrument, including, but n

limits, then: (a) any such loan charge shitl
limit; and (b) any sums already collected
Borrower. Lender may choose to make thigigé
direct payment to Borrower. If a refund reduc
no changes in the due date or in the monthly pa;
changes Borrower’s acceptance of any such refun' ;

‘cipal the reduction will be treated as a partial prepayment with
ent amount uniess the Note holder agrees in wrltmg to those

to Bormwer when mailed by first class mail or when actually (
means. Notice to any one Borrower shall constitute notice to all B

Lender specifies a procedure for reporting Borrower’s change of addresest e Borrows
of address through that specified procedure. There may be only one desigrated iddress under this Security

orrower. Any notice
er until actually received

in connection with this Security Instrument shall not be deemed to have been givi
by Lender. If any notice required by this Security Instrument is also required und
Law requirement will satisfy the corresponding requirement under this Security I

in this Security Instrument are subject to any requirements and limitations of Applicable %
might explicitly or implicitly allow the parties to agree by contract or it might be silent, butguck
construed as a prohibition dgamst agreement by contract. In the event that any provision or cl j

corresponding neuter words or words of the femmme gender; (b) words in the singular shall mean a: d ipe

plural and vice versa; and (c) the word “may™ gives sole discretion without any obligation to take any actigsi:
16. Borrawer’s Copy. Bommower shall be given one copy of the Note and of this Security Instrumerst.
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F7:, Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest
in theProgerty” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial

isfer of title by Borrower at a future date to a purchaser.

ty part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
neficial interest in Borrower is sold or transferred) without Lender’s prior written consent,
diate payment in full of all sums secured by this Security Instrument. However, this
by Lender if such exercise is prohibited by Applicable Law.

%:us option, Lender shall glve Borrower notice of acccleratlon The nohcc shdll provide

A ¢ d by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lep: dy invoke any remedies permitted by this Security Instrument without farther

notice or demand on BOI’]‘OW

adonable attorneys’ fees, property inspection and valuation fees, and
ctingbeider’s interest in the Property and rights under this Security
1 reasonably require to assure that Lender’s interest in the
nd Borrower’s obligation to pay the sums secured by this

Instrument; and (d) takes such action as
Property and rights under this Security 11
Security Instmment shall continue unchang g

or cashier’s check provided any such check is drawn upoi
agency, mstrumentahty or entity; or (d} Electronic Funds

whose deposits are insured by a federal
ron reinstatermnent by Borrower, this Security
,n acceleration had occurred. However,

eriodic Payments due under
tions under the Note, this
he Loan Servicer unrelated

sale might result in a change in the entity (known as the “Loan Service
the Note and this Security Instrument and performs other mortgage loan se|
Security Instrument, and Apphcable Law. There also rmght be one or mon

Neither Bomower nor Lender may commence, join, of be joined to any judici
individual litigant or the member of a class) that arises from the other party’s actions pur
Instrument or that alleges that the other party has breached any provision of|, or any duty owé

of this paragraph. The notice of acceleration and opportumty to cure given to Borrower pursuant to Seétjoii 22 nd

WASHINGTON - Singlc Family—MERS FHA Sccurity Instrument
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ce”of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and

that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of
he*Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and

rmaldehyde, and radioactive materials; (b) “Environmental Law” means federal
iere the Property is located that relate to health, safety or environmental

” includes any response action, remedial action, or removal action, as
“Environmental Condition™ means a condition that can cause, contribute
eanup.

ig the presence, use, disposal, storage, or release of any Hazardous

due to the presence, use, or release of a Hazardous Substance
if the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Fiop
recognized to be appropriate to normal re

n notice of (a) any investigation, claim, demand, lawsuit or
cy or private party involving the Property and any Hazardous

ver ledge, (b) any Environmental Condition,

or threat of release of any Hazardous

of a Hazardous Substance which adversely

affects the value of the Property. If Borrower learns, or is: ny governmental or regulatory authority, or

any private party, that any removal or other remediation of

Nothing herein shall create any obligation on Lender for an Envir
NON-UNIFORM COVENANTS. Borrower and Lende

Borrower’s breach of any covenant or agreement in this Security Ins
under Sectlon 17 unless Appllcable Law provides otherwise). The no : (a) the default; {b) the

otice is given to

Borrower, by which the default must be cured; and (d) that failure to curé
specified in the notice may result in acceleration of the sums secured by this
the Property at public auction at a date not less than 120 days in the future.

specified in the notice, Lender at its option, may require immediate payment in full of alls
this Securlty lnstrument wnthout further demand and may mvoke the power of sale and/gi

the remedies provided in this Section 22 including, but not limited to, reasonable attorney
title evidence. ‘

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the’
an event of default and of Lender’s election to cause the Property to be sold. Trustee and Lendek

such action regarding notice of sale and shall give such notices to Borrower and to other pers
WASHINGTON - Single Family—MERS FHA Sccurity Instrument
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plé.Law may require. After the time required by Applicable Law and after publication of the notice
)<, Fiustee, without demand on Borrower, shall sell the Property at public auction to the highest bidder
d:place and under the terms designated in the notice of sale in one or more parcels and in any
ermines. Trustee may postpone sale of the Property for a period or periods permitted by
y public anneuncement at the time and place fixed in the netice of sale. Lender or its
xrchase the Property at any sale.
deliver to the purchaser Trustee’s deed conveying the Property without any covenant
or warranty.£xpe. 0. implied. The recitals in the Trustee’s deed shall be prima facie evidence of the
truth of the sthteménts made therein. Trustee shall apply the proceeds of the sale in the following order: (a)
to all expenses of the ssf uding, but not limited to, reasenable Trustee’s and attorneys’ fees; (b) to all
sums secured by this S¢¢ strument; and (¢) any excess to the person or persons legally entitled to it or
to the clerk of the siiperior tourt‘tf the county in which the sale took place.
23. Reconveyanc 1 payment of all sums secured by this Security Instrument, Lender shall request
Trustee to reconvey the P, 1 surrender this Security Instrument and all notes evidencing debt secured
by this Security Instrum rustee shall reconvey the Property without warranty to the person or
persons legally entitled to it. t persons shall pay any recordation costs and the Trustee’s fee for
preparmg the reconveyance.
. Substitute Trustee.
successor trustee to any Trustee app
the successor trustee shall succeed to
Law.

26. Attorneys’ Fees. Lender shall lea:i to recover its reasonable attorneys’ fees and costs in any
of thls Secunty Instrument The term ‘attorneys” fees,”

bankruptcy proceeding or on appeal.

ORAL AGREEMENTS OR ORAL COM!
CREDIT, OR TO FORBEAR FROM ENFOR
ENFORCEABLE UNDER WASHINGTON LA

BY SIGNING BELOW, Borrower accepts and agrees
and in any rider(s). executed by Borrower and recorded with it.

TO LOAN MONEY, EXTEND
NT OF A DEBT ARE NOT

ontained in this Security Instrument

. fe (Scal)
ROBERT L FERRELL ¢ -Borrower

WASHINGTON - Single Family—MERS FHA Seccurity Instrurnent
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WASHINGTON }
883

y personally appeared before me ROBERT L FERRELL to me known to be the individual
o executed the within and foregoing instrument, and acknowledged that he signed the same as

t and deed, for the uses and purpose therein mentmned
_hand and official seal this "~ day of \Sf% RN

N ““““lm

o Ll £y ”h, /———\) .
-_.\’\\\\x\\\\m,, 40 T ——
RN

f()vrlf f‘

descrtb&d in apd 1

Q."

NN

Ml \\\\\\\\\\“\

Notary Public in and for the State of Washington, residing at

W DRSO
My Appointment Expires on  “ XX

’%*
SmdkE
gy \a\%\\\\\\

2
)
[}
:‘,-”
fif

WS; 2258 ESTHER SPENCE-CRABB NMLS: 117289

B

CORNERSTONE HOME

OR RECONVEYANCE

To Trustee:

The undersigned is the holder of: wnotes secured by this Deed of Trust. Said note or notes,
together with all other indebtedness secure he Deed of Trust, have been paid in full. You are hereby
directed to cancel said note or notes and this Dieed of Trust which are delivered hereby, and to reconvey, without
warranty, all the estate now held by you under, this Deed of-Trust to the person or persons legally entitled
thereto.

Date:
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A 'FTACHED HERETO AND MADE A PART HEREOF FOR ALL PURPOSES



EXHIBIT “A”

LEGAL DESCRIPTION

REZON EIGHTS DIV. NO. IV," as per Plat recorded in Volume 16 of Plats, pages 105
and 106, records ef Skagit, County, Washington.

Situate in the Clty 0 tws, County of Skagit, State of Washington.



MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ecd of Trust (the “Security Instrument™) of the same date given by the
oftpwer,” whether there are one or more persons undersigned) to secure

Borrower’s Note RNERSTONE HOME LENDING, INC (“Lender”) of the same date

and covering the.

Lender further covenant and

A. DEFINITIONS

1177 WEST LOOP SOUTH SUITE
i}mary under this Security Instrument.

r Lender. MERS is organized
telephone number of P.O. Box

necessary or
nccessors and

appropriate under this Secunty Instrument. )
assigns of MERS. This appointment shall inure to and bind MERS, its
well as Lender, until MERS” Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further an
following definition:

“Nominee” means one designated to act for another as its representative fop a
purpose.

MERS RIDER — Single Family
Page | of 4
merstha



- TRANSFER OF RIGHTS IN THE PROPERTY
fL;Eansfer of Rights in the Property section of the Security Instrument is amended to
Instrument secures to Lender: (i) the repayment of the Loan, and all

nd modifications of the Note; and (ii) the performance of Borrower’s
ents under this Security Instrument and the Note. For this purpose,

described propert
Recording Jurisd:

PURPOSES
which currently has t

TOGETHER WITH a
all easements, appurtenances,
replacements and additions shall -
foregoing is referred to in this Secur

vements now or hereafter erected on the property, and
s now or hereafter a part of the property. All
e covered by this Security Instrument. All of the
nstrdment as the “Property.”

is Security Instrument, designates MERS as the
itle Law or this Security Instrument to be
 designated Nominee for Lender. Borrower
nated,Nominee for Lender, has the right to
T ncludlng, but not limited to, the
cquired of Lender including, but
nt, and substituting a successor

Lender, as the beneficiary un
Nominee for Lender. Any notice required-by Appli
served on Lender must be served on MERS as
understands and agrees that MERS, as the dés
exercise any or all interests granted by Borrower”
right to foreclose and sell the Property; and to take any ‘
not limited to, assigning and releasing this Security
trustee.

C. NOTICES
Section 14 of the Security Instrument is amended to read as-fi

14. Notices. All notices given by Borrower or Lender in ¢
Instrument must be in writing. Any notice to Borrower in connection
Instrument shall be deemed to have been given to Borrower when mailed
when actually delivered to Borrower’s notice address if sent by other mear
Borrower shall constitute notice to all Borrowers unless Applicable Law express
otherwise. The notice address shall be the Property Address unless Borrower 15
substitute notice address by notice to Lender.
Borrower’s change of address. If Lender specifies a procedure for reporting Borrow:
of address, then Borrower shall only report a change of address through that specified proy
There may be only one designated notice address under this Security Instrument at any on
Any notice to Lender shall be given by delivering it or by mailing it by first class

h this Security
‘this Secunty

MERS RIDER - Single Family
Page 2 of 4



der’s address stated herein unless Lender has designated another address by notice to
» Borrower acknowledges that any notice Borrower provides to Lender must aiso be
10 MERS as Nominee for Lender until MERS® Nominee interest is terminated. Any
by Borrower in connection with this Security Instrument will not be deemed to
to MERS until actually received by MERS. Any notice in connection with this
ert shall not be deemed to have been given to Lender until actually received by

is Security Instrurment) can be sold one or more times
Lender acknowledges that until it directs MERS to assign

interest in the Note (together
without prior notice to Borro

with the authority to exercise the r
(known as the “Loan Servicer”) tha
Security Instrument and performs othé gage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law, «There also mlght be one or more changes of the Loan
Servicer unrelated to a sale of the Note. [fithere is a ¢hange of the Loan Servicer, Borrower will
be given written notice of the change which wil te name and address of the new Loan
Servicer, the address to which payments shod and any other information RESPA
requires in connection with a notice of transfer of he Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than th f the Note, the mortgage loan
servicing obligations to Borrower will remain with § ervicer or be transferred to a
successor Loan Servicer and are not assumed by the Note pr unless otherwise provided
by the Note purchaser.

y judicial action (as
other party’s actions
tas breached any

Neither Borrower nor Lender may commence, join,
cither an individual litigant or the member of a class) that ari

Lender has nonﬁcd the other party (with such notice given in complia (v
of Section 14) of such alleged breach and afforded the other party heret
after the giving of such notice to take corrective action. If Applicable

given to Borrower pursuant to Section 22 and the notice of acceleration givi
pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to t
action provisions of this Section 19,

MERS RIDER - Singie Family
Page 3 of 4



SUBSTITUTE TRUSTEE

titute Trustee. In accordance with Applicable Law, Lender or MERS may from
oint a successor trustee to any Trustee appointed hereunder who has ceased to
syance of the Property, the successor trustee shall succeed to all the title,

4

ERT ['FERREL

-Borrower

CORNERSTONE HOME LENDING, I¥ ESTHER SPENCE-CRABR NMLS: 117289

MERS RIDER - Single Family
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