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DEFINITIONS
Words used in multiple sections of this document a
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardirid
are also provided in Section 16.

(A} "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is TERENCEY CHAN, AN UNMARRIED

below and other words are defined in
sagé, of words used in this document

d Awsgust 10,2017,

Borrower is the trustor under this Security Instrument,
(C) "Lender” is Academy Mortgage Corporation.

Lenderis  a UT Corporation,
laws of Utah.

339 West 13490 South , Draper, UT 84020.

(D) "Trustee” is Land Title and Escrow Company, 3010 Commercial Ave, Anacortes

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exeguted
Borrower, which further describes the relationship between Lender and MERS, and which is incorgbral
into and amends and supplements this Security Instrument.
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LOAN #: 5270629

ote” means the promissory nate signed by Borrower and dated August 10, 2017.

Notg,states that Borrower owes Lender  ONE HUNDRED EIGHTY EIGHT THOUSAND EIGHT
EDAND N0!100******Q**************************i*****************
. $188,800.00 ) plus interest. Borrower has promised to pay this debt in regular
tments and to pay the debt in full not later than September 1, 2047.

means the property that is described below under the heading "Transfer of Rights in the

gans the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
and all sums due under this Security Instrument, plus interest.
:all Riders to this Security Instrument that are executed by Borrower. The following
ed by Borrower [check box as applicablel]:
[x] Condominium Rider ] Second Home Rider
non Rig ] Planned Unit Development Rider ] V.A. Rider
[] 1-4 Famity Rider [ Biweekly Payment Rider
[x] Mortgage Elettronic Registration Systems, Inc. Rider
[ Other(s) [speet

 all controlling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law) as well as all applicable final,
non-appealable judiciakspini
(K] "Community Associatign Dues, Fees, and Assessments” means all dues, fees, assessments and

assocuatlon or similar orgarizat
(L) “Electromc Funds Trant Ansany transfer of funds, otherthan atransaction originated by check,
1 is initiated through an electronic terminal, telephonic instrument,
o-order, irstruct, or authorize a financial institution to debit or credit an

account. Such term includes, but it
actions, transfers initiated by telephg! ansfers, and automated clearinghouse transfers,
(M) “Escrow Items” means those items #ay are dgscribed in Section 3.
{N) “Miscellaneous Proceeds” means any compensation, settliement, award of damages, or proceeds
paid by any third party (other than insurange prog: &ds paid under the coverages described in Section 5)
for: {i) damage to, or destruction of, the Pfopérty! (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condefarétion; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Froperty.
(O) "Mortgage Insurance” means insuranc
on, the Loan.

(P) “Periodic Payment” means the regularly sched! due for (i) principal and interest under
the Note, plus {ii) any amounts under Section 3 of t} strument.

Q) “RESPA" means the Real Estate Settlement Prac dures £ (12 U.S.C. §2601 et seq.) and its imple-
ight be amended from time to time, or any
ject matter. As used in this Security
mposed in regard to a “federally
mortgage loan” under RESPA.
taken title to the Property, whether
this Security Instrument.

otecting Lender against the nonpayment of, or default

additional or successor legislation or reg ulation that govet
Instrument, "RESPA" refers to all requirements and restrictior

(R) "Successor in Interest of Borrower” means any part
or not that party has assumed Borrower’s obligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This S’f

er and Lender’s succes-
mgnt secures to Lender:
“the Note; and (i) the

performance of Borrower's covenants and agreements under this Se(‘;ur
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust,
described property locaied in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re
Unit 101, Building B, "FIRST AMENDMENT TO MARINER'S RIDGE,” ‘
survey map and set of plans recorded June 19, 2008, under Auditor's File No. 20
and as identified in Declaration of Condominium recorded under Auditor's Fil
200606120160 and as modified by Amendments thereto recorded June 19

County, Washington.

Situate in the City of Anacortes, County of Skagit, State of Washington.
Unit 101, Blidg B, Amendment to Mariner's Ridge Condo.

(AF #200806190101)

APN #: 4959-002-101-0000
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' LOAN #: 5270629
currently has the address of 3614 Portage Lane, Unit 101, Anacortes,

[Street] [City]
98221 ("Property Address”):

[Zip Code}

WITH all the improvements now or hereafter erected on the property, and all easements,

_ $, and fixtures now or hereafter a part of the property. All replacements and additions shalt
se coverer by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
rawer understands and agrees that MERS holds only legal title to the interests granted
i’ Sécurity Instrument, but, if necessary to comply with law or custorn, MERS (as nominee
' successars and assigns) has the right: to exercise any or all of those interests,

iteg to, the rlght to foreclose and sell the Property; and to take any action required of

vayithe Property and that the Property is unencumbered, except for encum-
watrants and will defend generally the title to the Property against all claims
umbrances of record.

combines uniform covenants for national use and non-uniform
covenants with limited i isdiction to constitute a uniform security instrument covering real

property.

d Lender covenant and agree as follows:

pal i Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the pfineipal of, and interest on, the debt evidenced by the Note and any
due uﬁﬂer the Note. Borrower shall also pay funds for Escrow

strument received by Lender as payment under the Note
or this Secunty Instrument is returned der unpaid, Lender may require that any or all subsequent
payments due under the Note and this S¢cufity Instrument be made in one or more of the following forms,
as selected by Lender (a) cash; (b m ‘ c) certlfled check bank check, treasurers check or

+(d} Electronic Funds Transfer.

Payments are deemed received by Len rwhen received at the location designated in the Note or at
such other location as may be designated by,
15. Lender may return any payment or partial payment if
to bring the Loan current. Lender may accept any pay "‘
current, without waiver of any rights hereunder or pi
payments in the future, but Lender is not obligated t¢
accepted. If each Perodic Payment is applied as of it
@st on unapplied funds. Lender may hold such unapplied
Loan current. If Borrower does not do 50 within a reasonable
funds or return them to Borrower. If not applied earlier, such fu

yment or partial paymenis are insufficient
ial payment insufficient to bring the Loan
ights to refuse such payment or partial
payments at the time such payments are
due date, then Lender need not pay inter-

Securlty Instrument or performing the covenants and agreeme

is Security Instrument.
2. Application of Payments or Proceeds. Except as otherwi

bed in this Section 2, all pay-
prrorrty {a) interest due
Such payments shall

be applied first to late charges, second to any other amounts due unde
to reduce the principal batance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender ma aepty ay pa
from Borrower to the repayment of the Periodic Payments if, and to the extent that, ead

shall be applied first to any prepayment charges and then as described in the Noté
Any application of payments, insurance proceeds, or Miscellaneous Proceeds ta p#
the Note shall not extend or postpone the due date, or change the amount, of the Periog
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic f
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for: {a} taxes and assessments and other items which can attain priority over this Securi

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg‘.ﬂg '
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
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LOAN #: 5270629

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
zttitn. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
tion o pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
i s, for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
 Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
; eg_nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
Acing such payment within such time period as Lender may require. Borrower's obligation
such payments and to provide receipts shall for all purposes be deemed 10 he a covenant and
n this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
1, Borrower shall pay to Lender all Funds, and in such amounts, that are then

ate the amount of Funds due on the basis of current data and reasonable
Escrow Items or otherwise in accordance with Applicable Law.

fiution whose deposits are insured by a federal agency. instrumental-
is an institution whose deposits are so insured) or in any Federal
shall apply the Funds to pay the Escrow ltems no later than the time specified
' %&rrower for holding and applying the Funds, annually analyzing

and Applicable Law permits Len
Applicable Law requires interest;
any interest or eamings on the Fing
shall be paid on the Funds. Lendet shaif
Funds as required by RESPA.

If there is a surplus of Funds held in‘gsgro ﬁs' efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordanc;e with RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borr wer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency 6f Funds held in escrow, as defined under RESPA, |.ender
shall notify Borrower as required by RESPA, ‘anig Borrower ghall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but inio more than 12 monthly payments.

Upon payment in full of all sums secured by this S ument, Lender shall promptly refund to
Borrower any Funds held by Lender. ‘

4. Charges; Liens. Borrower shall pay all taxg
utable to the Property which can attain priority over t

make such a charge. Unless an agreement is made in writing or
e paid.aithe Funds, Lender shall not be required to pay Borrower
3y and Lender can agree in writing, however, that interest
Borrower, without charge, an annual accounting of the

s, charges, fines, and impositions attrib-
strument, leasehold payments or ground

nd Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay them in ¢ provided in Section 3.

Borrower shall promptly discharge any lien which has

to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proce
prevent the enforcement of the lien while those proceedings are pendi
are concluded or (c) secures from the holder of the Ilen an agreemenﬁ

rifi-,ender’s opinion operate to
08y until such proceedings
to Lender subordinating
perty is subject to a lien

lien. Within 10 days of the date on which that notice |5 given, Bormowe
moere of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exj ‘
the Property insured against loss by fire, hazards included within the term “extendéd 50 org
other hazards including, but not limited to, earthquakes and floods, for which Lend,
This i insurance shalf be mamtalned in the amounts (including deductlble levels) 53

certification and tracking services; or (b} a one-time charge for flood zone determination
services and subsequent charges each time remappings or similar changes occur which r
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain irf
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchése gry
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LOAN #: 5270629

lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otest Borrower, Borrower's equity in the Propesty, or the contents of the Property, against any risk,
¢“ordiability and might provide greater or lesser coverage than was previously in effect. Barraower
bwiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
neetivat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
diitiopal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
ote rate from the date of disbursement and shall be payable, with such interest, upon natice from
er requesting payment.
e policies required by Lender and renewals of such policies shall be subject to Lender’s
¢ such policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
r obtains any form of insurance coverage, not otherwise required by Lender,
an of, the Property, such policy shall include a standard mortgage clause and
porgagee and/or as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender. Lender
‘pf de promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance ds, whether or hot the underlying insurance was required by Lender,
shall be applied to restorat n@ reparr of the Property, if the restoration or reparr is economically feasible

for damage to, or ¢
shall name LenderJ

right to hold such insuUEaric
ensure the work has been

isburse proceeds for the reparrs and restoration in a srngle payment
swork is completed. Unless an agreement is made in writing or

js.6h such proceeds. Fees for pub[rc adjusters, or other third parties,
the insurance proceeds and shall be the sole obligation of
n@mically feasible or Lender’ s security would be lessened,

pay Borrower any interest or ear
retained by Borrower shall not bg
Borrower. If the restoration or rep
the insurance proceeds shall be af
then due, with the excess, if any, paid t
provided for in Section 2,

if Borrower abandons the Property:
claim and related matters. If Borrower d
insurance carrier has offered to settle acla

espond within 30 days 10 a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
her event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assngns;_ 4 Lender (a
in an amount not to exceed the amounts unpard under th

e or this Security Instrument, and (b) any
unearned premiums paid by Borrower)

' repair or restore the Propeny or to pay
ar hot then due,
ety as Borrower s principal residence

Borrower’s principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably wrthheld
exist which are beyond Borrower's cantrol,

7. Preservation, Maintenance and Protection of the P
destroy, damage or impair the Property, allow the Property to de

paid in connection with damage to, or the taking of, the Property, Borrower s
or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not sufficient?
Property, Borrower is not relieved of Borrower's obligation for the completion Ghshic
Lender or its agent may make reasonable enfries upon and inspections of the F

Borrower ncmce at the time of or prior to such an interior inspection specifying SuC

8. Borrower's Loan Application. Borrower shall be in default if, duringthe Loars a
Borrower or any persons or entities acting at the direction of Borrower or with Borrowe
consent gave materially false, misleading, or inaccurate information or statements to Lay
provide Lender with material information} in connection with the Loan. Material represen ‘
but are nat limited 1o, representations concerning Borrower’s occupancy of the Property
principal residence.

if (@) Borrower fails to perform the covenants and agreements contained in this Security Inst met,

there is a legal proceeding that might significantly affect Lender's interest in the Property and/or righ
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture
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LOAN #: 5270629

fgréementof a lien which may attain priority over this Security Instrument or to enforce laws of regutations),
{cj Bagrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
piiafe to protect Lender's interest in the Property and rights under this Security Instrument, including
itlg andfor assessing the value of the Property, and securing and/or repairing the Property, Lender’s
imglude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
IrStrurnent; (b) appearing in court; and {c) paying reasonable attorneys' fees to protect its interest
dfor rights under this Security Instrument, including its secured position in a bankruptcy
ring the Property includes, but is not limited to, entering the Propesty to make repairs,
eplace or board up doors and windows, drain water from pipes, eliminate building or other
darigerous conditions, and have utilities turned on or off. Athough Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. Itis
s no liability for not taking any or ail actions authorized under this Section 9.
sed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

s.0n a leasehold, Borrower shall comply with all the provisions of the lease.
he'leasehold estate and interests herein conveyed or terminate or cancel
I not, without the express written consent of Lender, alter or amend the
title to the Property, the leasehold and the fee title shall not merge
riting.
required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect, If, for any reason,
e redquirég by Lender ceases to be available from the mortgage insurer
rance ahd Borrower was required to make separately designated pay-
fgage Insurance, Borrower shall pay the premiums required to obtain
ge Insurance previously in effect, at a cost substantially

e Insurance previously in effect, from an alternate mort-

Borrower shall pot surretid
the ground lease. Borrows:
ground lease. If Borrowst a«

Borrower shall pay the pres
the Mortgage Insurarice cay
that previously provided suck:

equivalent to the cost to Borrowe
gage insurer selected by Lender. If
Borrawer shall continue to pay to Lend
when the insurance coverage ceased to
a non-refundable loss reserve in lieu of Mgrtgage thsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is uitinzatety paid in full, and Lender shalt not be required to pay Bor-
rower any interest or earnings on such lossreserve, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amaunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgaige Insurar Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requir separately designated payments toward
the premiums for Mortgage Insurance, Borrower shafl p remiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable | until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreenmia Borrower and Lender providing for
such termination or until termination is required by Appticablel a.
rower's obligation to pay interest at the rate provided in the
Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borrow

the Note) for certain losses itmay

arty to the Mortgage Insurance.
orce from time to time, and may

enter into agreements with other parties that share or modify théig risk :

are on terms and conditions that are satisfactory to the mortgage ins

Mortgage insurance premiums}.
As aresul of these agreements, Lender, any purchaser of the Not ]
other entity, or any affiliate of any of the foregoing, may receive (directly or indirestly

for sharing or modifying the mortgage insurer’s risk, or reducing losses. If 5uch agr
an affiliate of Lender takes a share of the insurer’s risk in exchange for a share-6f the
the insurer, the arrangement is often termed “captive reinsurance.” Further:
(a) Any such agreements will not affect the amounts that Borrower h
Mortgage Insurance, or any other terms of the Loan. Such agreements will net
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
(h) Any such agreements will not affect the rights Borrower has - if any -
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iz
may include the right to receive certain disclosures, to request and obtain cas
Mortgage Insurance, to have the Mortgage Insurance terminated automaticatly, an
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termihation.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds:
assigned o and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesse
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LOAN #: 5270629

g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
epairs and restoration in a single disbursement or in a series of progress payments as the work is
ted - Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
oceeds. If the restoration or repair is not economically feasible or Lender's security would
Miscellaneous Proceeds shall be applied to the sums secured by this Security instrument,
n.due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

In the event of &' pa
of the Property imm

than the amount :
destruction, or lo?
this Security Instrumen
following fraction: (a) the
tion, or loss in value divided

efore the partial taking, destruction, or [0ss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,

teduced by the amount of the Miscellaneous Proceeds multiplied by the
mount of the sums secured immediately before the partial taking, destruc-

~the fair market value of the Property immediately before the partial
taking, destruction, or la: ‘ 1y balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property inwhich the fair market value
of the Property immediately before thie partial taking, destruction, or loss in value is less than the amount
of the sums secured immediately beférehe partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree ting:the'Miscellaneous Proceeds shall be applied to the sums secured

r if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next sen make an award to settie a claim for damages, Borrower

faiis to respond to Lender within 3

dismissed with a ruling that in Lender’s Judgment preg
impairment of Lender’s interest in the Property or rig#
any award or claim for damages that are attributable
are hereby assigned and shall be paid to |.ender.
All Misceflaneous Proceeds that are not applied to re
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lende

s Security Instrument. The proceeds of
ent of Lender's interest in the Property

r. Extension of the time for pay-
nstrument granted by Lender to

ise madify amortization
of the sums secured by this Security Instrument by reason of any defnand made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Len ing any right or remedy
including, without limitation, Lender’s acceptance of payments from i ‘

the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign:
and agrees that Borrower's obligations ard lability shall be joint and se A
who co-signs this Security Instrument but does not execute the Note {(a "co-5i
Security Instrument only to mortgage, grant and convey the co-signer’s lntere
terms of this Security Instrument; (b) is not personally abligated to pay the sums y this Security
Instrument; and {c) agrees that Lender and any other Borrower can agree to ext “forbear or
make any accommodations with regard to the terms of this Security Instrument or & '
co-signer’s consent.

H weve any Borrower
‘ &p-signing this

obligations under this Security Instrument in writing, and is approved by Lender, shalk.g
rower's rights and benefits under this Secunty Instrument. Borrower shall not be released fr,

rower’ s default, for the purpose of protecting Lender’s interest in the Property and rights underthn :
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Ifi re
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LOAN #: 5270629
 other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wershall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.

AT thie Loan is subject to a law which sets maximum foan charges, and that law is finally interpreted
i t theirtterest or other loan charges collected or to be collected in connection with the Loan exceed
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,

ated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising out

the c:h;ﬂrge te

prlné;pﬁl owed
the re ik

iven by Borrower or Lender in connection with this Security Instrument must
rrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
Notice to any one Borrower shall constitute notice to all Borrowers unless
s otherwise. The notice address shall be the Property Address unless

of address, then Borrdﬁege
may be only one designat
Lender shall be given by
unless Lender has design

dress under this Security Instrument at any one time. Any notlce to
by mailing it by first class mail to Lender's address stated herein
atfdress by notice to Borrower. Any notice in connection with this
=d }4 have been given to Lender until actually received by Lender. If
fument is also required under Applicable Law, the Applicable Law
reqmrement wilf satisfy the corres“pa ding reguirement under this Security Instrument.

gofConstruction. This Security Instrument shall be governed
n m which the Property is located. All rights and obllgatlons

contained in this Security Instrument a
Applicable Law might explicitly or implic
such silence shall not be construed as against agreement by contract. In the event that any

e Note conflicts with Applicable Law, such conflict shall

nasculing gender shall mean and include
corresponding neuter words or words of the féminine g 5, (b) words in the singular shall mean and

include the plural and vice versa; and (c) the word "ma

18. Transfer of the Property or a Beneficial Inté i Barrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial intere g ¢ including, but not limited to, those
beneficial interests transferred in a bond for deed, contract tallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borr
If all or any part of the Property or any Interestinthe Prop? Ly i

‘ed) without Lander’s prior written
&t éay this Security Instrument.
However this optlon shall not be exercised by Lender if such exerci

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Instl
sums prior to the expiration of this period, Lender may invoke any rem
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. |f Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any pewerdf,
Security Instrument; {b) such other period as Applicable Law might specify for the e
right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument. Thos
Borrower: (a) pays Lender all sums which then would be due under this Secuf
Note as if no acceleration had occurred; (b) cures any default of any other covenants of
pays all expenses incurred in enforcing this Secunty Instrument, including, but not limited

A % stawver fails to pay these
iitted by this Security

whose deposnts are insured by a federal agency, tnstrumentahty or entity; or (d) Electronic Funds
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall'reny
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LOAN #: 5270629

“ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
sation under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Note (together with this Security Instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
32 under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unreiated to a sale of the Note. If there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan
o which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.

pnder may commence, join, or be joined to any judicial action {as either an indi-
vidual litigant or thé p i class) that arises from the other party's actions pursuant to this Security
Instrument or that,gileges g other party has breached any provision of, or any duty owed by reason
of, this Security Instrument, such Borrower or Lender has notified the other party {with such notice

by the Note purchaSer i
Neither Borrowes ngt

: er the giving of such notice to take corrective action. If Applicable
Law provides a time pegiod » 1 elapse before certain action can be taken, that time period will be
deemed to be reasonable § i
cure given to Borrower pu
1o Section 18 shall be dee

this Section 20.

the following substances. gasoli
cides and herbicides, volatile s0lv
materials; (b) "Environmental Law” me:
is located that relate to health, safety or
any response action, remedial action,
"Environmental Condition” means a ¢
Environmental Cleanup.

Borrower shall not cause or permit the p nce, use, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazargdus Substanegs, on or in the Property. Borrower shall not
do, nor aliow anyone else to do, anything affecting the Pro a) that is in violation of any Environmental
Law, (b) which creates an En\nronmental Condmon o h, due to the presence, use, or release of

rials containing asbestos or formaldehyde, and radioactive
federal Jaws and laws of the jurisdiction where the Property

: | protection; (c) "Environmental Cleanup” includes
action, as defined in Environmental Law; and (d) an
hat can cause, contribute to, or otherwise trigger an

iate to normal residential uses and to
substances in consumer products).
stigation, claim, demand, lawsuit

maintenance of the Property (including, but not limited m
Borrower shall promptly give Lender written notice of

or other action by any governmental or regulatory agency o involving the Property and any
Hazardous Substance or Environmental Law of which Borr al knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by+the presey se or release of a Hazard-
ous Substance which adversely affects the value of the Property. If Bortgwer.léarns, or is notified by any
governmental or regulatory authority, or any private party, that any feghoval ther remediation of any
[ ptly take all necessary

remedial actions in accordance with Environmental Law. Nothing b
Lender for an Environmental Cleanup.

ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwisej:
(a) the default; (b) the action required to cure the default; (c) a date, not Ie
the date the notice is given to Borrower, by which the default must be cured; as
cure the default on or before the date specified in the notice may resuit in ac
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the right _
acceleration, the right to bring a court action to assert the non-existence of a defacilt o
defense of Borrower to acceleration and sale, and any other matters required to be |
notice by Applicable Law. If the default is not cured on or bhefore the date specifie
Lender at its option, may require immediate payment in full of all sums secured by this S
Instrument without further demand and may invoke the power of sale and/or any other
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorn
and costs of title evidence.

ﬁO days from
, a’t"‘fallure to
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lﬂ_ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
© of:an event of default and of Lender's election to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
e persons as Applicable Law may require. After the time required by Applicable Law and
biication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
n to the highest bidder at the time and place and under the terms designated in the
) one or more parcels and in any order Trustee determines. Trustee may postpcene
erty for a penod or periods permitted by Applicable Law by public announcement
¢ fixed in the notice of sale. Lender or its designee may purchase the Property

ty, axpressed or implied. The recitals in the Trustee’s deed shall be prima facie
h of the statements made therein. Trustee shall apply the proceeds of the salein
allexpenses of the sale, inciuding, but not limited to, reasonable Trustee's
all sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

23. Reconveyance gt payment of all sums secured by this Security Instrument, Lender shall
request Trustee 1o reconyg Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by etﬁumy Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the persongep S feg:
costs and the Trustee's feg

24. Substitute Truste
a successor trustee to any
the Property, the successor tr
herein and by Applicable Law.

25. Use of Property. The Prop

26. Attorneys’ Fees. Lender'shalt-ite estitied to recover its reasonable attorneys’ fees and costs in
any action or proceeding 1o CoOnstrug o

ORAL AGREEMENTS OR ORAL y
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

'MENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

e terms and covenants containead in this
ecorded with it.

3%4?/}1__6“0

DATE

deed, for the uses and purposes therein mentioned,

GIVEN under my hand and official seal this <> day of S\, 5% “D\. .

~~Nofary Public in and for the 5t
Washington, residing at %<

My Appointment Expires on <= AENE

S A
= “_\)\ sy %
F DS, &Y
= = 0T » 4}"/,-/’}3 %
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ar! Academy Mortgage Corporation
P33
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MIN: 1000608-2100224289-3

CONDOMINIUM RIDER

MINIUM RIDER is made this 10th day of August, 2017
! . into and shall be deemed to amend and supplement the Mortgage,
Deed of tyst, or acunty Deed (the "Security Instrument”) of the same date given by
' ‘Borrower”) to secure Borrower’s Note to Academy Mortgage

Corporation

(the “Lender”)
cayvering the Property described in the Security Instrument and
i Lsne, Unit 101, Anacortes, WA 93221.

of the same ci&’fe af
located at: 3614 Por

The Property includes
ments of, a condomin

{the “Condominium Project”).
v which acts for the Condominium Project (the
bperty for the benefit or use of its members or
s Borrower’s interest in the Owners Association

If the owners association
“Owners Assaciation”) hold
shareholders, the Property a
and the uses, proceeds and ben

CONDOMINIUM COVENAN
in the Security Instrument, Borr
follows:

A. Condominium Obligations. Barrower shail performall of Borrower’s obligations
underthe Condominium Project’'s Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other docum n Greates the Condominium Project;
(i) by-laws; (iii) code of regulations; and (iv)other eq lent documents. Borrower shall
promptly pay, when due, all dues and asse enis imposed pursuant to the Constitu-
ent Documents.

B. Property Insurance. Solong as the me@ Siation maintains, with a gener-
ally accepted insurance carrier, a“master” or “blanket’, Ilcyz anthe Condominium roject
which is satisfactory to Lender and which provides insurarice coverage in the amounts
(including deductible levels), for the periods, and against fogs by fire, hazards included
within the term “extended coverage,” and any other haza insludlng but not limited to,
earthquakes and floods, from which Lender requires figr; -then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Ferder of; the yearly premium
installments for property insurance on the Property; and {n%DBorrc:w r's abligation under
Section 5 to maintain property insurance coverage on the Property js.deemed satisfied
to the extent that the required coverage is provided by the Agsociation policy.

What Lender retimres as a condition of this waiver can change duiing the term of the loan.

Borrower shall give Lender prompt notice of any lap
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds, in
repair following a loss to the Property, whether to the unit or to cemrma
proceeds payable to Borrower are hereby assigned and shall be pa
application to the sums secured by the Security Instrument, wheth
with the excess, if any, paid to Borrower.

C. Public Llablhty nsurance. Borrower shall take such actions as
able to insure that the Owners Association maintains a public liability insura
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damag
consequential, payable to Borrower in connection with any condemnatio or: c;sth
taking of all or any part of the Property, whether of the unit or of the common'elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall.b wa-d
to Lender. Such proceeds shall be applied by Lender to the sums secured byt
rity Instrument as provided in Section 11.

ition to the covenants and agreements made
r and Lender further covenant and agree as

ments, any
Lender for
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LOAN #: 5270629
r's Prior Consent. Borrower shall not, except after notice to Lender and
prior written consent, either partition or subdivide the Property or consent to:
nment or termination of the Condominium Project, except for abandonment
duired by law in the case of substantial destruction by fire or other casualty
“a taking by condemnation or eminent domain; (ii) any amendment to any
tituent Documents if the provision is for the express benefit of Lender;

provision of the

(iii) terminatiori.¢f professional management and assumption of self-management of the
Owners Assoc v) any action which would have the effect of rendering the public
liability insurance age maintained by the Owners Assaciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments

ray pay them. Any amounts disbursed by Lender under this
' additional debt of Borrower secured by the Security Instru-
ender agree to other terms of payment, these amounts
¢ of disbursement at the Note rate and shall be payable,

shall bear interest '«ff .
fror Lender to Borrower requesting payment.

with interest, uponho

BY SIGNING BELOW, Borrowe'r accepts and agrees to the terms and covenants con-

tained in this Condomin R
gé/fﬂl {Seal)
DATE

TERENCEY CHAN
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EELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
ade this 10th day of August, 2017, and is
ends and supplements the Deed of Trust (the "Security
ate given by the undersigned (the "Borrower, " whether there

unders,lgned) to secure Borrower’s Note to
atlon

("MERS Rlder")
incorporated jsitgs.an
Instrument”) o
are one of more persor
Academy Mortgag

("Lender”} of the same-dg }.covering the Property described in the Security
Instrument, which is located

3614 Portage Lane, Unit 1901y Anacortes, WA 98221,

In addition to the covenants and agregments made in the Security Instrument, Borrower

andLenderfunhercovenantandag ‘et e Security Instrumentis amendedasfollows:

A. DEFINITIONS
1. The Definitions section e Security Instrument is amended as follows:
“Lender” is Academy Mortgage Corp

Lenderis aUT Corporation
under the laws of Utah.
339 West 13490 South, Draper, UT 84020.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrurfié “Lender” includes
any successors and assigns of Lender.

ERS is a separate
f Lender. MERS is

ss and telephone

corporation that is the Nominee for Lender and is actlng
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (88

Lender as Lender may from time to time direct, including but no
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this S
or taking such other actions as Lender may deem necessary or'

hstrument,
n%rument

MERS. This appomtment shall inure to and bind MERS, its success'
as well as Lender, until MERS" Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

“Nominee” means one designated to act for another as its represent
a limited purpose.
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; LOAN #: 5270629
TRANSFER OF RIGHTS IN THE PROPERTY

Instrument secures to Lender: (i} the repayment of the Loan, and
sions and modifications of the Note; and (ii} the performance of
. and agreements under this Security Instrument and the Note.
[ Qwer irrevocably grants and conveys to Trustee, in trust, with

[Type of Recording Jurisdiction] of
[Name of Recording Junsdlctlon]

Auditor’s File Nos. 200@% % j2 and 200901 200023, respectwely, records of
Skagit County, Washington.

Situate in the City of Anacortes, nty of Skagit, State of Washington.
Unit 101, Bldg B, Amendment 's Ridge Condo.

(AF #200806190101)

APN #: 4959-002-101-0000

which currently has the address of 3614 Portag it 101, Anacortes,

[Street][City]
WA 98221 ("Property Address
[State] [Zip Code]
TOGETHERWITH allthe mprovements now or hej eafter ted onthe property,

All replacements and additions shall also be covered by this-4
the foregoing is referred to in this Security Instrument as the ™!

Lender, as the beneficiary under this Security Instrurh
as the Nominee for Lender. Any notice required by Applicab
Instrument to be served on Lender must be served on ME

and to take any action required of Lender including, but not limited to
releasing this Security Instrument, and substituting a successor trustee

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
15.Natices. All notices given by Borrower or Lender in connectio

Security Instrument must be in writing. Any notice to Borrower in connection
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LOAN #: 5270629
ity Instrument shall be deemed to have been given to Borrower when mailed
mail or when actually delivered to Borrower’s notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
le*Law expressly requires otherwise. The notice address shall be
unless Borrower has designated a substitute notice address
‘ orrower shall promptly notify Lender of Borrowers change of

eport a change of address through that specified proced ure.
esignated notice address under this Security Instrument at
lef Lender shall be given by delivering it or by mailing it by first
dress stated herein unless Lender has designated another

e provided to MERS as Nominee for Lender until
nated. Any notice provided by Borrower in connection

ﬁotlce in connection with this Security Instrument
n to Lender until actually received by Lender. If

actually received by MERN
shall not be deemed to h
any notice required by this’
the Applicable Law require
Security Instrument.

""iisfy the corresponding requirement under this

D. SALE OF NOTE; CHANG AN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security ment is amended to read as follows:

20. Sale of Note; Change pan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice’to Borr Lender acknowledges that until it
directs MERS to assign MERS’s Nominee | this Security Instrument, MERS
remains the Nominee for Lender, with the: exercise the rights of Lender. A
sale might result in a change in the entity (ke he "Loan Servicer") that collects
Periodic Payments due under the Note an €CUrity Instrument and performs
other mortgage loan servicing obligations unde Ne«téi_
and Applicable Law. There also might be one o
unrelated to a sale of the Note. If there is a chan

an Servicer, Borrower wili
a-me and address of the
new Loan Servicer, the address to which payment ;
information RESPA requires in connection with a notice ¢
Note is sold and thereafter the Loan is serviced by ‘
purchaser of the Note, the mortgage loan servicing obligation:
with the Loan Servicer or be transferred to a successor i

assumed by the Note purchaser unless otherwise provided

action (as either an individual litigant or the member of a class
other party’s actions pursuant to this Secunty Instrument or tha

afforded the other party hereto a reasonable period after the giving 0
take corrective action. If Applicable Law provides a time period whici
before certain actlon can be taken, that time period will be deemed to b

pursuant to Section 18 shall be deemed to satisfy the notice and opportunit
corrective action provisions of this Section 20.
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SUBSTITUTE TRUSTEE

24 of the Security Instrument is amended to read as follows:
Stitute Trustee. In accordance with Applicable Law, Lender or MERS may
ppointa successor trustee to any Trustee appointed hereunder who has
ithgut conveyance of the Property, the successor trustee shall succeed
and duties conferred upon Trustee herein and by Applicable Law.

fromtimet
ceased to

E W, Borrower accepts and agrees to the terms and covenants
contained in this MERS Rider.

E_’ﬁéﬁ,ﬂz (Seal)

DATE

TERENCEY GHAN
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