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N-OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
BUB ‘Iﬁg:ll'-R{l?Vl I}E\NN_P OF LOWER PRIORITY THAN THE LIEN OF

DINATION OF DEED OF TRUST

NOTICE: THIS SUBC 3
IN THE PROPERTY BECOMIM
SOME OTHER OR LATE

Reference # (if applicable}: O Additional on page
Grantor(s):
1. SCHUSSBOOMER P

2. Skagit Bank

Grantee(s)
1. Skagit Bank
Legal Description: Lots 7-10, 11-14 and Block 25-Anacortes

, Additional on page
) 23)sand 3772-025-014-0001 (P55024)

Assessor's Tax Parcel ID# 3772-25-010-0005
and 3772-025-015-0000(P55025)

THIS SUBORDINATION OF DEED OF TRUST date
among Skagit Bank ("Beneficiary”); Land Title a
SCHUSSBOOMER PROPERTIES LLC {"Borrower"); and S

2017, is made and executed
Escrow Company ("Trustee");
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SUBORE?INA ED INDEBTEDNESS Beneficiary has extended the following described financial accommedations, secured

tee") in favor of Skagit Bank ("Beneficiary”) (the "Subordinated Deed of Trust") and recorded in
Washington as follows:

N. The Subordinated Deed of Trust covers the following described real property (the
git County, State of Washington:

commonly known as 301 Commercial Avenue, 317 Commercial Avenue and 812
cortes, WA gs221. The Real Property tax identification number is
72-025-014-0001 (P55024) and 3772-025-015-0000(P55025) .

4th Ave Anacortes,
3772-25-010-0005(P55023]

Promissory Note dated
LENDER'S LIEN. The Supe

under Skagit County Auditer Fils Number

As a condition to the granting of tl
and remain superior to the Subordinated”

Mrustor, who may or may not be the same person or entity as
Borrower, and Beneficiary each want Lendg Jprowde} nancial accommedations to Borrower in the form of the
Superior Indebtedness. Trustor and Benefic

as a resuit of these financial accommoda

SUBORDINATION. The Subordinated Deed of Trisstiand the Subordlnated Indebtedness secured by the Subordlnated
Deed of Trust is and shall be subordinated in all &
agread that Lender's Lien shall be and remain, at al tlmes pri
Trust. Beneficiary also subordinates to Lender's Lien all Gthet
Beneficiary, whather now existing or hereafter acquired.
limitation any type of collateral security, whether in the
pledge, chatte! mortgage, chattel trust, factor's lien, e
retention contract, lease or consignment intended as a secu
whether created by law, contract, or otherwise.

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Beneficiary rap nd warrants to Lender that: (A) no
i i ould limit or qualify in any way the

rity Interests in the Real Property held by
ecurity Interast” mean and include without
harge, morigage, deed of trust, assignment,
conditional sale, trust receipt, lien or title
ny other security or lien interest whatsoever,

of Borrower; and (D) Beneficiary has
malion regarding Borrowers financial

which might in any way affect Beneficiary's risks under this Suberdination, a
shall have no obligation to disclose to Beneficiary information or material ac

5 (B)
) ; ¥y Superior Indebtedness
secured by Lenders Llen ar not|ce of any action or nonactlon on the part of Borrower Kendér, any surety, endorser, or
other guarantor in connechon with the Supericr Indebtedness orin connectmn with ‘th 'creallon new or addltlonal
; (D)

to make any

perscn; (E} to give notice of the terms, time, and place of any public or private sale F
by Lender from Borrower or to comply with any other applicable provisions of the Umf&;,rln ]
pursue any other remedy within Lender's power; or (G) to commit any act or omission of an
respect to any matter whatsoever.

ny time, with

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lendei
whatscever any of Lender's rights under this Subordination. In particular, without limitation Lénds
notice of any kind to Beneficiary, (A) make one or more additional secured or unsecured |6ems
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for paymen
the Superior Indebtedness or any part of it, including increases and decreases of the rate of intei:
Indebtedness; extensions may be repeated and may be for longer than the original loan term;
collateral for the payment of the Superior Indebtedness, and exchange, enforce, waive, and release any’'s
with or without the substitution of new collateral; (D) release, substitute, agree not to sue, or deal with a
more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses; (E) datémmin
when and what application of payments and credits, shall be made on the Superior Indebtedness; (F
security and direct the order or manner of sale of the security, as Lender in its discretion may determing
transfer this Subordination to ancther party.

DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full f
effect. In the event of a corporate reorganization or corporate arrangement of Borrower under the provisions of ]
Bankruptey Code, as amended, this Subordination shall remain in full force and effect and the court having junsdlcﬁ
over the reorgamzatlon or arrangement is hereby authorized to preserve such priority and subordination provided urigd
this Subordination in approving any such plan of reorganization or arrangement. Any default by Bormower under the
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BORROWER:

SCHUSSBOOWER PROPERTIES LLC

BENEFICIARY:

SKAGIT BANK

By:

By"..'..'

ubordinated Indebtedness also shall constitute an event of default under the terms of the Superior
favor of Lender.

enses. If Lender institutes any sult or aclion to enforce any of the terms of this
-end‘e hall be entitled to recover such sum as the court may adjudge reasonable as attorheys' fees
eal. Whether or not any court action is involved, and to the extent not prohibited by law,
aII reasonable expe 1585 tiender incurs that in Lender's opinion are necessary at any time for the protection of its
nt. of its rights shall become a part of the Indebtedness payable on demand and shall bear
intarest at the Neﬁr rﬁte fip the date of the expendlture untll repaid. Expenses covered by this paragraph mclude

is a lawsuit, including attorneys’ foes and expenses for bankruptcy proceedings
te any automatic stay or injunction), appeals, and any anticipated post-judgment
arching records, ebtaining tithe reports (including foreclosure reports), surveyors’
e insurance, and fees for the Trustee, to the extent permitted by applicable law.
ts, in addition to all other sums pravided by law.

{including effor{S to mégify
collection services, the cost
reports, and appraisal fees,
Beneficiary also will y any ¢

Authority. The per ] Eubordination as or on behalf of Benefi Iciary represents and warrants that he
of she has authority o gxar\: te this Subordination and to subordinate the Subordinated Indebtedness and the
Beneficiary's security intef sts in Be ary's property, if any.

Caption Headings. Capti eadlngs n Mg Subordination are for convenience purpases only and are not to be
used to interpret or define th sm 4 ofthis Subordination.

Governing Law. This Subord be governed by faderal law applicable to Lender and, to the extent not
preempted by federal law, the lgws .5f the i, of Washington without regard to its conflicts of law provisions.
This Subordination has been accepfed by the State of Washington.

d bind the respective heirs, personal representatives, successors
tor, and the covenants of Beneficiary herein in favor of Lender shall
tfansfer r endorsee to whom Lender may transfer any or all of the

Successors, This Subordination shs
and assigns of the parties to this Stbo
extend to, include, and be enforceable by
Superior Indebtedness.

ave waived any rights under this Subordination unless such
delay or omission on the part of Lender in exarcising any right
er right. A waiver by Lender of a provision of this Subordination
der's right otherwise to demand strict compliance with that
ation. No pnor waiver by Lender, nor any course of dealmg
between Lender and Beneficiary, shall constltut@_a waiver of ;my of Lender's rights or of any of Benef iciary's

waiver is given in writing and signed by Lende
shall operate as a waiver of such right or any
shall hot prejudice or constltute a waiver

2017.

KEVIN P~ WELCH  WanagorMamber —of SCHUSSBOOMER

her of SCHUSSBOOMER PROPERTIES LLC

Sner 'fo?-'aﬁ'agit' Bank

Authorlzed Signer for Skaglt Bank
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ROW COMPANY

Land Title and Escrow Company

Title and Escrow Company

LENDER:
SKAGIT BANK

X

Authorized Officer

COUNTY OF 8\4&6 \“\'
On this q -fh day of

Notary Public, personally appeared KEVIN P,
JENNY L. WELCH, Member of SCHUSSBOOME
basis of satisfactory evidence to be authorized
Trust and acknowledged the Subordination to be th
its Bylaws or by resofution of its board of directors, for the us
that they i : Subordination an

PERTIES LLC, and personally known to me or proved to me on the
s of the corporation that executed the Subordination of Deed of

ry act and deed of the corporaticn, by authority of
rposes thergin mentioned, and on oath stated
xecuted the Subordination on behalf of the

[
esiding atm n

Wy commission expires

STATE OF \]\)%h ‘\ %W
COUNTY OF Sm@\ +

On this Qt ) ay of M\Lﬁ\'
Motary Public, perscnally appeared _M_\QM EFV@M“LM

and personally kKnown to me or proved to ma on the basis of satisfactory evidence to be.(an) 2 etized agent(s) of the
corporation thal executed the Subordination of Deed of Trust and acknowledged the 5 terdi adion fa the free and
voluntary act and deed of the corporanon by authority of its Bylaws or by resclution ot b ctors, for the
uses and purpases therein mentioned:~and on oath stated that he or she/they is/are au exacute this

: Bordi ron behalf of the corporation.

/A‘\ )‘ " ‘44 Residing at %

Notary Pulflic in and fd z '1~ My commission expire

kefore me, the undersigned
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CORPORATE ACKNOWLEDGMENT

COUN

On this day of , 20 ., before me, the undersigned

voluntary act and‘fqeed [+) o
uses apd purposes there mertilo d, and on oath stated that he or shelthey is/are authorized to execute this

By Residing at

Notary Public in and for the S My commission expires

“i_ NDER ACKNOWLEDGMENT

STATE OF NaSV\\ (\\)
COUNTY OF SMA \’\’-
On this q-ih

Notary Public, personally appeared A y
on the basis of satisfactory evidence to be the
that executed the within and foregoing instrumen

k , 20 ‘ ——l . before me, the undersigned
md personally known to me or proved to me

, authorized agent for Skagit Bank
4 acknowledged said instrument to be the free and voluntary act
i oard of directors or otherwise, for the uses and
hdtized to execute this said instrument and in fact

esiding at%w ‘l Y\O\W
5-10-19

My commission expires
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