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Escrow No.: 01-162875-0 v/

LOAN #: 7011564 iz'Line For Recording Data] -

OF TRUST

|MIN 1001352-0007011564-4
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in muitiple sections of this document awe’defilied below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding f wards used in this document
are also provided in Section 16,

(A) “Security Instrument” means this document, which is
together with all Riders to this document.

(B} "Borrower” is SARAH REIS, AN UNMARRIED PERS

Barrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

under the
address is

Lenderis a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226,

arganized-@nd

(D) “Trustee” is Land Title of Skagit County.

(E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as
nominee for Lender for this 1oan, and attached a MERS Rider o this Security Instrument, 1o be ex
Borrower, which further describes the relationship between Lender and MERS, and which is inco
into and amends and supplements this Security Instrument.
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LOAN #: 7011564
te” means the promissory note signed by Borrower and dated August 1, 2017.
& Mbte states that Borrower owes Lender ONE HUNDRED THIRTY NINE THOUSAND SIX

NQR'E‘ FIFTYAND Nolh'ooﬁ***t*********is&***************a***************
$139,650.00 ) plus interest. Borrower has promised to pay this debt in regular
nts and to pay the debt in full not later than September 1, 2032.

means the property that is described below under the headrng “Transfer of Rights in the

nd all sums due under this Security Instrument, plus interest. _
2!l Riders to this Security Instrument that are executed by Borrower. The following
d by Borrower [check box as applicable):

I ider [ Condominium Rider [| second Home Rider
LI Balloon Riders" , ™ X' Planned Unit Development Rider | V.A. Rider
L) 1-4 Family & [ 1 Biweekly Payment Rider

[x] Mortgag;

= egistration Systems, Inc. Rider
]} Other{s}, Jspec

-rontrolling applicable federal, state and local statutes, regulations,
orders (that have the effect of law) as well as all applicable final,

ees, and Assessments” means all dues, fees, assessments and
or the Property by a condominium association, homeowners

(L} “Electronic Funds Transfe nytransfer of funds, other than a transaction originated by check,
draft, or similar paper instrumen is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so agdd tryct, or authorize a financial institution to debit or credit an
, point-of-sale transfers, automated teller machine trans-
‘ f‘ansfers and automated clearinghouse transfers,

are dggcribed in Section 3,

actions, transfers initiated by telephos
(M) “Escrow ltems"” means those ite
{N) “Miscellaneous Proceeds” means;
paid by any third party (other than insuré
for: (i) damage o, or destruction of, the Pror
Property; (iii) conveyance in lieu of conde
value and/or condition of the Property.
(O} "Mortgage Insurance” means insurance firotecting Lemder against the nonpayment of, or default
on, the Loan,
(P) “Periodic Payment” means the regularly schedulad due for (i) principal and interest under
the Note, plus (ij} any amounts under Section 3 of this'S: trument.
Q) “RESF'A" means the Real Estate Settlement Précetures Adt 12 U.S.C. §2601 et seq.} and its imple-
\ ight be amended from time to time, or any
Qlect matter. As used in this Security
it-are npased in regard to a federall_y

Instrument, "RESPA” refers to all requirements and restri
related mortgage loan” even ifthe Loan does not qualify as a “feger;
(R) "Successor in Interest of Barrower™” means any party
or not that party has assumed Borrawer's obligations under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This Se
{i) the repayment of the Loan, and all renewals, extensions and m
performance of Borrower's covenants and agreements under this Seéur
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust
described property located in the County of Skagit

[Type of Recording Jurisdiction) [Name of Reg
A LEASEHOLD INTEREST IN THE FOLLOWING DESCRIBED TRACT:

and Lender’s succes-
ent secures to Lender

THROUGH 631, INCLUSIVE RECORDS OF SKAGIT COUNTY, WASHINGTOR:

SITUATE IN THE COUNTY OF SKAGIT, STATE OF WASHINGTON.
Lot 723 Shelter Bay Div 4
APN #: P129421/5100-004-723-0000
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LOAN #: 7011564

rently has the address of 723 Shelter Bay Drive, La Canner,
[Street] [City]
{"Property Address"):

d b thls Security Instrument. All of the foregoing is referred to in this Security Instrument as
er understands and agrees that MERS holds only legal title to the interests granted
urity fnstrument, but, if necessary ta comply with law or custom, MERS (as nominee
successors and assigns) has the right: to exercise any or all of those interesis,
the right to foreclose and sell the Property; and to take any action required of
ited to, releasing and canceling this Security Instrument,

S that Borrower is lawfully seised of the estate hereby conveyed and has
e Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all ¢claims
cumbrances of record.

brances of record. Bor
and demands, subject to @

4d Lender cavenant and agree as follows:

, Escrow ltems, Prepayment Charges, and Late Charges.
nd interest an, the debt evidenced by the Note and any
ler the Note. Borrower shal! also pay funds for Escrow

or this Security Instrument is returned to ] 'er unpaid, Lender may require that any or all subsequent
payments due under the Note and this Secuyd

rawn upon an institution whose deposits are insured by a
' Electronic Funds Transfer.
Payments are deemed received by Lenderwhen received al the location designated in the Nate or at

such other location as may be designated b

to brlng the Loan current. Lender may accept any paym
current, without waiver of any rights hereunder or prejudic :
payments in the future, but Lender is not obligated tetapply such,
accepted. If each Periodic Payment is applied as of its's
est on unapplied funds. Lender may hold such unappli
Loan current. If Borrower does not do 50 W|th1n a reasonaiﬁ

ments at the time such paymenls are
e date, then Lender need not pay inter-
IL.Barrower makes payment to bring the

or in the future against Lender shall relieve Borrower from maki mts due under the Note and this
Security Instrument or perfarming the covenants and agreem by this Security Instrument.

; in this Section 2, all pay-
priority: (a) interest due
Such payments shall
amlng amounts shall

from Borrower to the repayment of the Periodic Payments if, and lo the exten
paid in full. To the extent that any excess exists after the payment is applied t

the Note shall not extend or postpone the due date, or change the amount, of the Perigdi
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic R
under the Note, until the Nate is paid in full, a sum (the "Funds") to provide for payment ¢

prermums if any, or any sums payable by Borrawer to Lender in lieu of the payment of I\/Iortgagsn Ingtir-
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow Trems
At origination or at any time during the term of the Loan, Lender may require that Community Assg
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LOAN #: 7011564

as, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
56 an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
an. Borrower shall pay Lender the Funds for Escrow Iltems unless Lender waives Borrower's
ay the Funds for any or ali Escrow ltems. Lender may waive Borrower’s obligation to pay to
or any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

h waive Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
; ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
nisity, such payment within such time period as Lender may require. Borrower's obligation
niants and to provide receipts shall for all purposes be deemed to be a cavenant and
' this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
igated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
row item, Lender may exercise its rights under Section 9 and pay such amount
& obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice grven in accordance with Section

revoke the waiver #5
15 and, upon s
required under %

ity, or entity {including Lerider, if Lendler is an institution whose depasits are so insured) or in any Federal
1all app( ith Eunds to pay the Escrow ltems no later than the time specrﬂed

the escrow accournt, or verifyimg
and Applicable Law permits Len
Applicable Law requires intere
any interest or earnings on the Fupa$’E
shall be paid on the Funds. Lender.sha
Funds as required by RESPA.

If there is a surplus of Fuinds held in

row Items, unless Lender pays Borrower mterest on the Funds
ch a charge. Unless an agreement is made in writing or
he Funds, Lender shall not be required to pay Borrower
t and Lender can agree in writing, however, that interest
o Borrower, without charge, an annual accounting of the

efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accorda EBPA. if there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall not reswer as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make uphe shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency ¢f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower spall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in re than 12 monthly payments,

Upon payment in full of ali sums secured by this S ument, Lender shall promptly refund to
Borrower any funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, a3 essment charges, fines, and impositions attrib-
utable to the Property which can attain priority over this, strument, leasehold payments or ground
rents on the Property, if any. and Community Associatio sl Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay the :

Borrower shall promptly discharge any lien which has ﬁo ity ovet this Security Instrument unless
Borrower: (a} agrees in writing to the payment of the obligatio elien in a manner acceptable
to Lender, but only so long as Borrower is performing such cantests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedrrrg nder's opinion operaie to
prevent the enforcement of the lien while those proceedings aréa ' i

the lien to this Security Instrument. If Lender determines that any part
which can attain priority over this Security Instrument, Lender may giv
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Sectran 4,

ry is subject to a lien
natice identifying the

ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term “exteny
other hazards including, but not limited to, earthquakes and floods, for which L
This insurance shall be maintained in the amounts (including deductible levels
Lender requires. What Lender requrres pursuant to the preceding sentences can ch
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower sub
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Len
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood 70
certification and tracking services; or {b) a one-time charge for flood zone determination a4
services and subsequent charges each time remappings or similar changes occur which re
affect such determination or certification. Botrower shall also be responsible for the paymenfofa
imposed by the Federal Emergency Management Agency in connection with the review of ang f
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
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LOAN #: 7011564

#r type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
Btect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
-or-fiability and might provide greater or lesser Coverage than was previously in effect. Borrower

2ge% that the cost of the insurance coverage so obtamed might significantly exceed the cost of

bécpme addificnal debt of Barrower secured by this Security Instrument. These amounts shall bear interest
5 from the date of disbursement and shall be payable, with such interest, upon notice from
. requesting payment.

cies required by Lender and renewals of such policies shall be subject to Lender’'s
h palicies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
iuires, Borrower shall promptly give to Lender all receipts of paid premiums and
gr obtains any form of insurance coverage, not otherwise required by Lender,

may make proof of loss™
in writing, any insuranc
shall be applied to resis

“eeds, whether or not the underlying insurance was required by Lender,
G I'eﬁﬂr of the Property, if the restoration or repair is economlcaily feasible

right to hold such insuran
ensure the work has bee

retained by Borrower shall not e pai
Borrower. If the restoration or repai

insurance proceads and shall be the sole obligation of
mically feasible or Lender's security would be lessened,

claim and related matters. If Borrower do
insurance carrier has offered to settle a cla

espond within 30 days to a notice from Lender that the
en Lender may negotiate and setile the ¢laim. The 30-day
er event, or if Lender acquires the Property under Sec-
Lender (a) Borrower’s rights to any insurance proceeds
or this Security Instrument, and (b) any
nearned premiums paid by Borrower)
Jch rights are applicable to the coverage
lorepair or restore the Property or o pay

tion 22 or otherwise, Borrower hereby assigns
in an amount not to exceed the amounts unp
other of Borrower's rights (other than the right to any
under all insurance policies covering the Property, in
of the Property. Lender may use the insurance procé
amounts unpaid under the Note or this Security instr

6. Occupancy. Borrower shalloccupy, establish, 1 Propesly as Borrower’s principalresidence
within 60 days after the execution of this Security Instruméiita i
Borrower's principal residence for at least one year after the
agrees in writing, which consent shall not be unreasonably w
exist which are beyond Borrower's control. ;

7. Preservauon Mamtenance and Protection of the gt S ectrons Borrower shall not

ncy, unless Lender otherwise
ss extenuating circumstances

erty in order to prevent
t is determined pursu-
ant to Section 5 that repair or restoration is not economically feasibl all promptly repair the
Property if damaged to avoid further deterioration or damage. If insura ATigt

paid in connection with damage to, or the taking of, the Property, Borrowe
or restoring the Property only if Lender has released proceeds for such purpo:

proceeds for the repairs and restoration in a single payment or in a series

consent gave materially false, misleading, or inaccurate information or statements to Lefi
provide Lender with material information) in connection with the Loan. Material represent
but are nat fimited to, representations concerning Borrower's occupancy of the Property®
principal residence.

there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righds
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfei
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LOAN #: 7011564

went of alien which may attain priority over this Security Instrument or to enforce laws or regulations),
wBorrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ropsiate.Jo protect Lender’s interest in the Property and rlghts under this Security Instrument, including
ant/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
de, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; (b) appearing in court; and {c) paying reasonable atlorneys’ fees to protect its interest
d/for rights under this Security Instrument, including its secured position in a bankruptcy
g the Property includes, but is not fimited to, entering the Property to make repairs,
or board up doors and windows, drain water from pipes, eliminate building or other
rous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. Itis
5% no liability for not taking any or all actions authorized under this Section 9.
by Lender under this Section 9 shall become additional debt of Borrower
ument. These amounts shall bear interest at the Note rate from the date of
disbursement able, with such interest, upon notice from Lender o Borrower requesting
payment.

title to the Property, the leasehald and the fee title shall not merge
riting.
required Mortgage Insurance as a condition of making the Loan,

coverage substantially equivalen the Aorigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Barrowe e Maitgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If gt fally equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendergh2 4f the separately designated payments that were due
when the insurance coverage ceased 10 Fe i . :ender will accept, use and retain these payments as

a non-refundable lpss reserve in lieu of s urance. Such loss reserve shall be non-refundable,

and for the period that Lender requires) provided by an
ible, is oblaiped, and Lender requires separately desig-

ntil Lender's requirement for Morgage
en Borrawer and Lender providing for
dathiing in this Section 10 affects Bor-

rower’s obligation to pay interest at the rate provided in theNo
Mortgage Insurance reimburses Lender {or any entity tha
incur if Borrower does not repay the Loan as agreed, Borrow
Mo:tgage insurers evaluate thelr total risk on alt such in

source of funds thatl the mortgage insurer may have available (whi
Mortgage InsuUrance premiums).

from (or might be characterized as) a portion of Borrower’s paymaents for Mortg
for sharing or modifying the mortgage insurer’s risk, or reducing losses. if su
an affiliate of Lender takes a share of the insurer’s risk in exchange for a sh
the insurer, the arrangement is often termed "captive reinsurance.” Further:

urance, in exchange
provudes that

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |
may include the right to receive certain disclosures, to request and obtaln cam:

a refund of any Mortgage Insurance premiums that were unearned at the time of suc’
or termination,
11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceed
assigned 1o and shall be paid to Lender.
if the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
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LOAN #: 7011564

such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
sender has had an opportunity to inspect such Property to ensure the work has been completed to
alisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
d restoration in a single disbursement or in a series of progress payments as the work is
ss an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
ceeds. If the restoration or repair is not economically feasible or Lender's security would
cellaneous Proceeds shall be applred tathe sums Secured by this Security Instrument,

a T@;‘el taking, destruction, or ioss in value of the Property, the Miscellaneous Proceeds
i) the suns secured by this Security Instrument, whether or not then due, with the excess,

if any, paid to Borro

in the evernt of;

ing, destruction, of loss in value of the Property in which the fair marketvalue
of the Property iin !

fare the partial taking, destruction, or loss in value is equal to or greater
cured by this Security Instrument immediately before the partial taking,
lgss Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
ittt of the sums secured immediately before the partial taking, destruc-
fair market value of the Property immediately before the partial
balance shall be paid to Borrower.

ction, or [oss in value of the Property in which the fair market value
ial taking, destruction, or less in value is less than the amount
partial taking, destruction, or loss in value, unless Borrower
e Miscellaneous Proceeds shall be applied to the sums secured
not the sums are then due.

of the Property immediate
of the sums sectired imme
and Lender otherwise agree 1w
by this Security Instrument whetg

If the Property is abandoned, if. after notice by Lender to Borrower that the Opposing
Party (as defined in the next sen ‘make an award to settle a claim for damages, Borrower
fails to respand 1o Lender within 30t rﬁﬂys f; e date the notice is given, Lender is authorized to collect
and apply the Miscellanecus Proceeds eithierfo re ion or repair of the Property or to the sums secured
by this Security Instrument, whether or Opposing Party” means the third party that owes
Borrower Miscelianeous Proceeds or thé st whom Borrower has a right of action in regard to
Miscellaneous Proceeds

Lender’s judgment, could resuli in forfeitur
interest in the Property or rights under this S i Borrower can cure such a default and, if
acceleration has occurred, reinstate as provid i ¥ causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preciidesforfeiture of the Property or other material

any award or claim for damages that are atiributabl
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied (o
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender N
ment or modification of amortization of the sums secured by t
Barrower ar any Successor int Interest of Borrower shall not

nt of Lender’s interest in the Property
wevepair of the Property shall be applied

Extension of the time for pay-
strument granted by Lender to
itase the liability of Borrower or
pimence proceedings against any

Successor in Interest of Borrower or to refuse to extend time for payme
of the sums secured by this Security Instrument by reason of any dem
or any Successors in Interest of Borrower. Any forbearance by Lende g any right or remedy
inctuding, without limitation, Lender's acceptance of payments from third persorts sjentities or Successors
in Interest of Borrower or in amounts less than the amourtt then due, : }
the exercise of any right or remedy.

Securrty Instrument only to mortgage, grant and convey the co-signer’s interes
terms of this Security Instrument; (b) is not persanally obligated to pay the sum :
Instrument; and {c) agrees that Lender and any other Borrower can agree to extend,
make any accommaodations with regard to the terms of this Security Instrument ory
co-signer’s consent.
Subjectto the provisions of Section 18, any Successorin Interest of Borrower who ag

benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services perfarmed in connectiofy,
rower's default for the purpose of protectrng Lender s interestin the Property and rights under thi
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LOAN #: 7011564

¢ an¥ cther fees, the absence of express authority in this Security Instrument to charge a specific fee to
oiver shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
arg-ex ressly prohibited by this Security Instrument or by Applicable Law,

%n is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted
ftdrest or other loan charges collected or to be collected in connection with the Loan exceed
mils, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
iofthe permitted limit; and {b) any sums already collected from Borrower which exceeded

ated as a partial prepayment without any prepayment charge (whether or not a
sravided for under the Note). Borrower’s acceptance of any such refund made by
der will constitute a waiver of any right of action Borrower might have arising out

iven hy Borrower or Lender in connection with this Security Instrument must
rower in connection with this Security Instrument shall be deemed to have
ailed by first class mail or when actually delivered to Borrower’s notice
fsNotice to any one Borrower shall constitute notice to all Barrowers unless
gilires otherwise. The notice address shall be the Property Address unless
fitste notice address by notice to Lender. Borrower shall promptly notify

address if sent by oihe}
Applicable Law expres
Borrower has designag

may be only one designa
Lender shall be given by deii
unless Lender has designate
Security Instrument shall not be
any notice required by this Secu_r

éiress by notice to Borrower. Any notice in connection with this
have heen given to Lender until actually received by Lender, If
is also required under Applicable Law, the Applicable Law

such silence shall not be construed as &

Wi against agreement by contract. In the event that any
provision or cfause of this Security instru

e Note conflicts with Applicable Law, such conflict shall

conflicting provision,
As used in this Security tnstrument: (
corresponding neuter words or words of the f b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gi¥és sole discretion without any ohligation to
take any action.
17. Borrower's Copy. Barrower shall be given

e Note and of this Security Instrument.
wer, As used in this Section 18, "Inter-

a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of al
However, this option shall not be exercised by Lender if such exergises,
If Lender exercises this option, Lender shall give Borrower noticg” of# ion. The natice shall
pravide a period of rot fess than 30 days from the date the notice is giveh in aCC‘ ance with Section 15
within which Borrower must pay all sums secured by this Security Inst ent. If Bomower fails to pay these
sums prior to the expiration of this period, Lender may invake any rey tted by this Security
Instrument without further notice or demand on Barrower,
19. Borrower's Right to Reinstate After Acceleration. if Borrowe
rower shall have the right to have enforcement of this Security Instrument d

} without Lender’s prior written
y this Security Instrument.

Security Instrument; (b} such other period as Applicable Law might specify for tfy
right to reinstate; or {¢) entry of a judgment enforcing this Security Instrument.
Borrower: (a) pays Lender all sums which then would be due under this Securlty 5
Note as if no acceleration had occurred; (b) cures any default of any other covena
pays all expenses incurred in enforcing this Security instrument, including, bug not ligiite
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the

ing Lender’s interest in the Property and rights under this Securlty Instrument; and (d) el

one or more of the fo”owmg forms, as selected by Lender: (a) cash; (b) money order; (c) ceriified che

bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon ansnstitution

whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds g

Upon reinstatemerit by Borrower, this Security Instrument and cbligations secured hereby shall Yerp
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LOAN #: 7011564

ctive as if no acceleration had occurred. However, this right to reinstate shall not apply inthe case
eration under Section 18.
; Hale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parlial interest
i the Nete, (tegether with this Security Instrument) can be sold one or more times without prigr notice o
{ “sate might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security instrument and performs other mortgage loan servicing
inder the Note, this Security Instrument, and Applicable Law. There also might be ane or more
e Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
written notice of the change which will state the name and address of the new Loan

# of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage ioan servicing obligations to Borrower
will remain wrth the Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchg
i er may commence, jain, ar be joined to anyjudicr‘a! action {(as either an indi-
vidual litigant class) that arises from the other party’s actions pursuant to this Security
Instrument or that aEIeg

of, this Security Instrumept

lapse before certain action can be taken, that t|me peariod will be
of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower p 22 and the notice of acceleration given to Borrower pursuant
o Section 18 shall be deert 3, sati sf thie notice and opportunity to take corrective action provisions of
this Section 20,

21. Hazardous Substanc in this Section 21: {a) "Hazardous Substances” are those
substances defined as toxic or haz Ubstances, pollutants, or wastes by Environmental Law and
the following substances: gasoline

al protection; (c) "Environmental Cleanup” includes
ction, as defined in Environmental Law; and (d} an
"Environmental Condition” means a co i
Environmental Cleanup.

do, nor allow anyone else to do, anything affect iie|
Law, {b) which creates an Enviranmental Condition, or |

;a) that is in violation of any Environmental
ue to the presence, use, or release of
the value of the Property. The preced-
on the Property of small quantities of

Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency or

'gatron claim, demand, Iawsult
involving the Property and any

e, release or threat of release
se or release of a Hazard-

ous Substance which adversely affects the value of the Propert
governmental or regulatory authority, or any private party, that any r r remediation of any
Hazardous Substance affecting the Property is necessary, Borrower sfiall promptly take all necessary
remedial actions in accordance with Envirenmental Law. Nothing h te any abligation on
Lender for an Environmental Cleanup. :

NON-UNIFORM COVENANTS. Borrower and Lender further covena )
22. Acceleration; Remedies. Lender shall give notice to Borrower prit
ing Borrower's breach of any covenant or agreement in this Security |
acceleration under Section 18 unless Applicable Law provides otherwis

it not prior to
shall specify:
'ci’bays from

than 120 days in the future. The notice shall further infarm Borrower of the rightio’
acceleration, the right to bring a court action to assert the non-existence of a defaxi

instrument without further demand and may invoke the power of sale and/or any othe: remey
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i rsuifig
the remedies provided in this Section 22, including, but not limited to, reasonable attorné ;
and costs of title evidence.

Initials:
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¥ Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
fice'of an event of defauit and of Lender's efection to cause the Property to be sold. Trustee and
de %ﬁall take such action regarding notice of sale and shall give such notices to Borrower and

ns as Applicable Law may require. After the time required by Applicable Law and
n of the notice of sale, Trustee, without demand on Borrower, shall seli the Property
n to the highest bidder at the time and place and under the terms designated in the
ile'in one or more parcels and in any order Trustee determines. Trustee may postpone
op&r‘ty for a penod or periods permitted by Applicable Law by public announcement
«d plate fixed in the notice of sale. Lender or its designee may purchase the Property

Jiver to the purchaser Trustee's deed conveying the Property without any
y.£xpressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
1] expenses of the sale, including, but not limited to, reasonable Trustee’s
| sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which

person or persans leg
the sale took place.

ey " Ff’rﬂperty and shall surrender this Security Instrument and alt notes evi-
y Instrument to Trustee Trustee shall raconvey the Property wﬁhout

the reconveyance
24. Substitute Trust ;e with Applicable Law, Lender may from time 10 time appoint

a successor trustee to an

itfed to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term "attorneys’
sall include without limitation attorneys’ fees incurred

25 Attorneys’ Fees Lender
any actian or proceeding to constrie
fees," whenever used in this Security In
by Lender in any bankruptcy proceeding

ORAL AGREEMENTS OR ORAL COMMIFMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TQ FORBEAR FROM ENFORCING "REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts agrees
Security Instrument and in any Rider e);e):uted by Borrquier4r

“’W%
W
STATE QF (A ]t Zg)

On this day personally appeared before me SARAH REIS
arty/parties described in and who executed the within and forey
acknowledged that he/ghefthey signed the same as his/her/their fige in
deed, for the uses and purposes therein mentioned.
official seal this day of

terms and covenants contained in this

33117 (sean

" DATE

orkegtt s

to be the individual

mtary act and

STATE OF WASHINGTON

NOTARY --«— PUBLIC . _
My Commisalon Expiree 11-02-2019 Notdry Public in and for th ::

Washington, residing at

My Appointment Expireson [} .7~ 101 (4]

Initials:
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MIN: 1001359-0007011564-4

LANNED UNIT DEVELOPMENT RIDER

{JNIT DEVELOPMENT RIDER is made this 1st day of
and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Securlty Deed (the "Security Instrument”)
the undersigned (the "Borrower”) to secure Borrower’s Note
artered Bank

THIS'PL
August, 2017
supplement the Mortg;
of the same ¢

{the "Lender”)
of the same date an the Property described in the Security Instrument and
located at: 723 Shelter Bay Dri a Conner, WA 98257.

The Property includes, mited to, a parcel of land improved with a dwelling,
together with other such pafcgls and gartain common areas and facilities, as described
in COVENANTS, CONDITIONS CTIONS

. \ (the “"Declaration”).
The Property is a part of a plannes development known as SHELTER BAY

(the "PUD"). The Property aiso includes Eorrower's interestinthe homeowners association
or equivalent entity owning or managing on areas and facilities of the PUD
(the "Owners Association”) and the uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the
Security Instrument, Borrower and Lender
A. PUD Obligations. Borfowershallperf@r
PUD’s Constituent Documents. The "Constituens
(i) artictes of incorporation, trust instrument or any
the Owners Association; and (iii) any by-laws or oth
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Documents
B. Property Insurance. So long as the Owners-#
generally accepted insurance carrier, a "master” or "blankey’ p uring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fir h.azards included
within the term “extended coverage,” and any other hazai s
to, earthquakes and floods, for which Lender requires insurarice;
the provision in Section 3 for the Periodic Payment to Lender
installments for property insurance on the Property; and {ii) Borr
Section 5 to maintain property insurance coverage on the Propetty.i
to the extent that the required coverage is provided by the Owners A:

What Lender requires as a condition of this waiver can change during t

Borrower shall give Lender prompt notice of any lapse in re
insurance coverage provided by the master or blanket policy,

In the event of a distribution of property insurance proceeds in lieu
repair following a loss to the Property, or to common areas and facilities of the
proceeds payable to Borrower are hereby assigned and shall be paid to Lefyder
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability insyrance
policy acceptable in form, amount, and extent of coverage to Lender, S

Initials:
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LOAN #: 7011564

nation. The proceeds of any award or claim for damages, direct or
yable to Borrower in connection with any condemnation or other
f any,part of the Property or the common areas and facilities of the PUD,
eyahce in lieu of condemnation, are hereby assigned and shall be paid
: aceeds shall be applied by Lender to the sums secured by the
provided in Section 11,
r*Consent. Borrower shall not, except after notice to Lender and
R consent, efther partition or subdivide the Property or consent
at optermination of the PUD, except for abandonment or termination
of substantial destruction by fire or other casualty or in the case
r eminent domain; (i) any amendment to any provision of the
ifthe provision is for the express benefit of Lender; (jii) termination
ssumption of self-managementof the Owners Association;
or {iv) any action wh ave the effect of rendering the public liability insurance
coverage maintained fyyithe Ovimiers Association unacceptable ta Lender,

F. Remedies. If Borrv dogs not pay PUD dues and assessments when due,
then Lender may pay therfi. Any‘amounts disbursed by Lender under this paragraph
f shall become additional g&ht wer secured by the Security Instrument. Unless
Borrower and Lender agreg terms of payment, these amounts shali bear
interest from the date of di it at the Note rate and shali be payable, with
interest, upon notice from L Borrower requesting payment.

required by law in the
of a taking by condey
“Constituent Documerit:

BY SIGNING BELOW, Borrowef
contained jin this PUD Rider.

b)) L

SARAH R?’ls 4
2ls:
MULTISTATE PUD RIDER:-Single Farmily--Fannie Mae/Freddie Mac UNIFORM INS FRUI 3150 1/01
Ellie Mae, Inc. Page 2 of 2 F3150RDU Q115
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
( 5 this 1st day of August, 2017, and is
incorporated:, ito ; nds and supplements the Deed of Trust {the "Security
Instrument”) of the Same date given by the undersigned {the "Borrower,” whether there
are one or more pef undersigned) to secure Borrower’s Note to

Peoples Bank, a6tz tered Bank

{("Lender”) of the sarig
Instrument, which is locat
723 Shelter Bay Drive, L

d=covering the Property described in the Security

VA 98257.

In addition to the covenants and agr 5 made in the Security Instrument, Borrower
and Lenderfurther covenantandagree thatthke Security Instrumentisamendedasfollows:

A. DEFINITIONS
1. The Definitions section ©
“Lender” is Peoples Bank

Security Instrument is amended as follows:

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 9

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instruy m “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syste s, lnc IERS is a separate

number of P.O. Box 2026, Flint, Mi 48501- 2{}26 tel. (888; [
appointed as the Nominee for Lender to exercise the rights,
Lender as Lender may from time to time direct, including but nog
successor trustee, assigning, or releasing, in whole or in part this :
foreclosing or directing Trustee to institute foreclosure of this Secl

or taking such other actions as Lender may deem necessary or ag
this Security Instrument. The term "MERS" includes any successorg 2
MERS. This appointment shall inure to and bind MERS, its successors
as well as Lender, until MERS' Nominee interest is terminated. ;

hligations of
ppointing a
sfrument,

2. The Definitions section of the Security Instrument is further amen
the following definition:

"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 3 |
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RANSEER OF RIGHTS IN THE PROPERTY
Fransfer of Rights in the Property section of the Security Instrument is

all renewalis, ‘@
Borrower's cove

ns and modifications of the Note; and (ii) the performance of
and agreements under this Security Instrument and the Note.

power of salg.
County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

A LEASEHOLD INTERE THE FOLLOWING DESCRIBED TRACT:

LOT 723, "SURVEY SHELTER BAY DiV. 4, TRIBAL AND ALLOTTED LANDS
OF SWINOMISH IN

SITUATE IN THE COUNT
Lot 723 Shelter Bay Div 4 "5,
APN #: P129421/5100-004-723-0000

{T, STATE OF WASHINGTON.

which currently has the address of 723 Shel a Conner,

[Street][City]

WA 98257 ("Property Address
[State] [Zip Code]

the foregoing is referred to in this Security Instrument as the

Lender, as the beneficiary under this Security Instru
as the Nominee for Lender. Any notice required by Applicabls
Instrument to be served on Lender must be served on MERS
Nominee for Lender. Borrower understands and agrees that MERS;
Nominee for Lender, has the right to exercise any or all interests grap
to Lender, including, but not limited to, the right to foreclose and el
and to take any action required of Lender including, but not limited to,
releasing this Security Instrument, and substituting a successor trustee:”

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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LOAN #: 7011564
ent shall be deemed to have been given to Borrower when mailed
‘ail or when actually delivered to Borrower’'s notice address if sent
Motice to any one Borrower shall constitute notice to all Borrowers
w expressly requires otherwise. The notice address shall be
; unless Borrower has designated a substitute notice address
rrower shall promptly notify Lender of Borrower's change of
es a procedure for reporting Borrower's change of address,
port a change of address through that specified procedure.
There may be only*ong désignated notice address under this Security Instrument at
any one time. Any net Lender shall be given by delivering it or by mailing it by first
class mail to Le 55 stated herein unless Lender has designated another
address by notic Borrower acknowledges that any notice Borrower
provides to Lender e provided to MERS as Nominee for Lender until
MERS' Nominee inter. ted. Any notice provided by Borrower in connection
with this Security Ins vill #iot be deemed to have been given to MERS until
actually received by M Wiy notice in connection with this Security Instrument
shall not be deemed to h Been given to Lender until actually received by Lender. If
any notice required by thi strument is also required under Applicable Law,
the Applicable Law requ:remenﬁ ' sfy the corresponding requirement under this
Security Instrument.

P
the Property
by notice to Lep
address. If L

D. SALE OF NOTE; CHANG

,, AN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Security |

ment is amended to read as follows:

20.Sale of Note; Change oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (togethi s Security Instrument) can be sold
one or more times without prior noticeto Borrower.:Lender acknowledges that until it
directs MERS to assign MERS's Nominee i : is Security Instrument, MERS
remains the Nominee for Lender, with the xercise the rights of Lender. A
“Loan Servicer”) that collects
Instrument and performs
his Security Instrument,
es of the Loan Servicer
n Servicer, Borrower will
ame and address of the

other mortgage loan servicing abligations und
and Applicable Law. There also might be one or
unrelated to a sale of the Note. If there is a chang
be given written notice of the change which will gt
new Loan Servicer, the address to which payment
information RESPA requires in connection with a notice ¢
Note is sold and thereafter the Loan is serviced by a L
purchaser of the Note, the mortgage loan servicing obliga
with the Loan Servicer or be transferred to a successo
assumed by the Note purchaser unless otherwise provided

Neither Borrower nor Lender may commence, join, or b
action (as either an individual litigant or the member of a cla
other party's actions pursuant to this Security Instrument or tha i
party has breached any provision of, or any duty owed by rea%e:
Instrument, until such Borrower or Lender has notified the other party,
given in compliance with the requirements of Section 15) of such al
afforded the other party hereto a reasonable period after the giving of
take corrective action. If Applicable Law provides a time period whic
before certain action can be taken, that time period will be deemed to b
for purposes of this paragraph. The notice of acceleration and opportunity to
to Borrower pursuant to Section 22 and the notice of acceleration given t
pursuant to Section 18 shall be deemed to satisfy the notice and opportuni
corrective action provisions of this Section 20.

er other than the
rower will remain

ey
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TUTE TRUSTEE

4 of the Security Instrument is amended to read as follows:

te Trustee. In accordance with Applicable Law, Lender or MERS may
inta successor trustee to any Trustee appointed hereunder who has

e ap
ceased to act.W¥i
to all the titie, pod

GNING'BELQ@W, Borrower accepts and agrees to the terms and covenants
contained in this MER.

8 /2 ;}/7 (Seal}

/ DATE
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COMPLIANCE AGREEMENT

Sarah Reis Date: August1, 2017

Loan Number: 7011564

cooperate in adjusting for clerical errars, on any or all loan closing documentation
asonable discretion of Lender to enable Lender to sell, convey, seek guaranty or
Jsut not limited to, an investor, Fannie Mae (FNMA), Government National Mortgage
{LMC), Department of Housing and Urban Development, Department of Veterans

deemed necessary or desirabl
market said loan to any entity, i
Association (GNMA), Freddie Mac (B
Affairs or any municipal bonding asit
The undersigned horrowei(s) d
tation executed this date will confo
by Lender of its interest in and t

gree and covenant as aforesaid in order to assure that the loan documen-
eptable in the marketplace in the instance of transfer, sale or conveyance

513/17

DATE

-

COUNTY OF gka ?1 Z-}—SS:

o'mg known to be the individual parfy/parties
Fument, and acknowledged that hefshefthey
the uses and purposes therein

STATE OF U\)

On thig day personally appeared before me SARAH RE!
described in and who executed the within and foregoing.ins
signed the same as his/her/their free and voluntary actand deed
mentioned. [d/ ;

GIVEN under my hand and official seal this 35 day of

Notary F?ub’m

for the State of
Washingfoiire k

Sr

My Appointment Expires on [ |~ 2~ 2049

KAREN L. MAUCK
STATE OF WASHINGTON

NOTARY --+— PUBLIC
My Commission Expires 11-02-2018
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