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DEFINITIONS

Words used in multiple sections of this document are defined below
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of
are also provided in Section 16, )
(A) “Security Instrument” means this document, which is dated August 5, 20
together with all Riders to this document.

(B) “Borrower" is PETER V GATTO AND KRISTIN GATTO, A MARRIED COUP

;his document

Borrower is the trustor under this Security Instrument,
{C) “Lender”is WMS Series LLC.

Lenderis  a Delaware Series Limited Llability Company, organized and existing under the
laws of Washington. Lender's address is

601 Union Street Suite 2100, Seattle, WA 98101,



A
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site” means the promissory note signed by Borrower and dated August8; 2017.

ote-states that Borrower owes Lender THREE HUNDRED THIRTY FIVE THOUSAND NINE
~REUS¥.TYANDNOI100**‘**.***.*‘*.***‘*****‘**.**.**‘**.**‘..‘*.*‘.
D afs (U.S.: 5335,960.00 ) pius interest. Borrower has promised to pay this debt in regular
ments and to pay the debt in full not later than September 1, 2047,

¢ans the property that is described below under the headmg “Transfer of Rights in the

adebt evidenced by the Note, plus interest, any prepayment charges and late charges

d*all sums due under this Security Instrument, plus interest,

() “Riders" me ﬁs i Riders to this Security Instrument that are executed by Borrower. The following
ed by-Borrower [check box as applicable]:

L] Condominium Rider [J Second Home Rider

[x] Planned Unit Development Rider [l V.A. Rider

Biweekly Payment Rider

CJ AdJUstabie Ra
[J Balloon Rider
0] 1-4 Family Rider
[x] Mortgage Electrd
[] Other(s) [specify

; trollmg applicable federal, state and local statutes, regulations,
ordinances and administrative 1t ' (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions J
(K) “Community Association Dues, nd Assessments” means all dues, fees, assessments and

-Property by a condominium association, homeowners

association or similar organization.
{L) “Electronic Funds Transfer” means nsferoffunds, other than atransaction onginated bycheck,
draft, or similar paper instrument, which is nm tated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or auth e a financial institution to debit or credit an
account. Such term includes, but is not limited to, poi ele-transfers, automated teller machine trans-

(M) “Escrow Items” means those items that are de
(W) “Miscellaneous Proceeds" means any comperis award of damages, or proceeds
paid hy any third party (other than insurance proceeds pai coverages described in Section 5)
for: {i) damage to, or destruction of, the Property: (i) condemriation her taking of all or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) ations of, or omissions as to, the
value andfor condition of the Froperty.
(O) “Mortgage Insurance” means insurance protecting Len
on, the Loan.

0 a "federally
der RESPA.

sors and assigns) and the successors and assigns of MERS. This Security Instrument secur
{i} the repayment of the Loan, and all renewals, extensions and modifications of the Not
performance of Borrower's covenants and agreements under this Security Instrument and th N@
this purpose, Borrower irrevocably %ants and conveys to Trustee, in trust, with power of sale, thefolio
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Nama of Recording Jurisdiction]:
Lot 79, "Plat of Eaglemont, Phase 1B, Division 2," as per plat recorded on May 1, 2003 under
Auditor's File No. 200305010087, records of Skagit County, Washington,

Situate in the City of Mount Vernon, County of Skagit, State of Washington.
Lot(s): 79 Eaglemont Phase 1B Div. 2
APN #: P120281/4814-000-079-0000
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rently has the address of 1409 Northview Court, Mount Vernon,

[Street] [City]
("Property Address"”):

appurt , ures now or hereafter a part of the property. All replacements and additions shaﬂ
also be coi ,fed E}y big Security Instrument. All of the foregoing Is referred to in this Security Instrument as
derstands and agrees that MERS holds only legal title to the interests granted
strument, but, if necessary to comply with law or custom, MERS (as nominee
ceessors and assigns) has the right: to exercise any or all of those interests,
0 théright to foreclose and sell the Property; and to take any action required of

including, but not I‘ml
Lender including, but n

Baorrower is lawfully seised of the estate hereby conveyed and has
erty and that the Property is unencumbered, except for encum-
 arid will defend generally the title to the Property against all claims

the right to grant and con
brances of record. Borro

covenants with limited variations &
property.

1. Payment of Principal, Intere crow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal-of; and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due tmder the Naie, Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments due under the Mote anid this Security Instrument shall be made in
U.S. currency. However, if any check or other instr =d by Lender as payment under the Note
or this Security Instrument is returned to Lender u may require that any or all subsequent
payments due under the Note and this Security Instrum acle-in one or more of the following forms,
as selected by Lender. {a) ¢ash; (b) money order; {¢) ce Iy bank check, treasurer’s check ar
whose deposits are insured by a

ficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its ng‘h 3 stich payment or partial
payments in the future, but Lender is not obligated to apply such paym i

accepted If each Periodic Payment is applied as of its scheduled due date,

or in the future against Lender shall relieve Borrower from making payments due uncle
Security Instrument or performing the covenants and agreements secured by this Se

2. Application of Payments or Proceeds. Except as otherwise described in this
ments accepted and applied by Lender shall be applied in the following order of priori
under the Note; (b) principal due under the Note; {¢) amounts due under Section 3, Such
be applied to each Periodic Payment in the order in which it became due. Any remaining ameaun
be applied first to late charges, second to any other amounts due under this Security Instrument:2
to reduce the principal balance of the Note,

If Lender receives a payment fram Borrower for a delinquent Periodic Payment which mcludes;
ficient amount to pay any late charge due, the payment may be applied to the delinquent payment angthe
late charge, If more than one Periodic Payment is outstanding, Lender may apply any payment receive
from Borrower to the repayment of the Periodic Payments if, and to the extent that, each payment can b
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow hems. Borrower shall pay to Lender on the dav Periodic Payments are duse
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s, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
ar-Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts o be paid under
tiis Seetioir.. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obliggitionto pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obiigation ta pay to
Lerdar Funds for any or all Escrow Items at any time, Any such waiver may only be in writing. In the event
wer shall pay directly, when and where payable, the amounits due for any Escrow ltems
fFunds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidaticing payment within such time period as Lender may require. Borrower's obligation
to make stich payrnepts and to provide receipts shall for all purposes be deemed to be a covenant and
agreement containst ecurity Instrument, as the phrase "covenant and agreement” is used in Sec-
tion 9, If Borrower ) 'to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
the amount due for an Escrow iem, Lender may exercise its rights under Section 9 and pay such amount
and Borrower shall then ke obligated under Section 9'to repay to Lender any such amount. Lender may
revoke the waiver as g [l Escrow ltems at any time by a notice given in accordance with Section.
15 and, upon such reveicat er shall pay to Lender all Funds, and in such amounts, that are then
required under this Secticn 3. :

Lender may, atany ti llect &hd.fiold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified Und SPA; and (b) not to exceed the maximum amount a lender can require
under RESPA, Lender shall estimateihe amoynt of Funds due on the basis of curent data and reasonable
estimates of expenditures of futtre Escrow lterns or otherwise in accerdance with Applicable Law.

The Funds shall be held in aninsting 105e deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, if Lender, institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Fundstopay the Escrow Items no later than the time specified
under RESPA. Lender shall nat charge*Sorrdwer for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escfow! Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid osthe Fun
any interest or earnings on the Funds. Borrower an
shall be paid on the Funds. Lender shall give to
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as der-RESPA, Lerider shall account to Bor-
rower for the excess funds in accordance with RESPA, If t {$"a"sHgrtage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as rejuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acgordarce/with RESPA, but In no more than
12 monthly payments. If there is a deficiency of Funds held i ow,asdefined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower sha enhder the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instriment, Lender.shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes; assessments, ¢
utable to the Property which can attain priority over this Security Instrurment
rents on the Property, if any, and Community Association Dues, Fees, and Asséssaiants, |
that these items are Escrow ltems, Borrower shall pay them in the manner provided

Borrower shall promptly discharge any fien which has pricrity over this Se:
Borrower: (a) agrees in writing to the payment of the obligation secured by the lie
to Lender, but only se long as Borrower is performing such agreement; (b} contests,
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s-0p
prevent the enforcement of the lien while those proceedings are pending, but only until'such préceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to LenderSubiofdinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subj a ligr,
which can attain priority over this Security Instrument, Lender may give Borrower a notice idertifyirig.t
fien. Within 10 days of the date on which that notice is givan, Borrower shall satisfy the fien or't
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or .
ing service used by Lender-in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or-hereafter erected o
the Property insured against loss by fire, hazards included within the term "extended-coverage,” and any,
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can.change during the term
of the Loan. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Barrawer ta rav 0 connaction with thie 1 oan either: (2} a-one-time charae for flood zone determination,

ender can agree [n writing, however, that interest
wer, without charge, am annual accounting of the
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‘type or amount of coverage. Therefare, such coverage shall cover Lender, but might or might
tect-Borrower, Borrower’s equity in the Propenty, or the contents of the Property, against any risk,
h it frability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
instrance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ditiond| debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note ‘o the date of disbursement and shall be payable, with such interest, upon notice from
Lender to/Borfower requesting payment.
All insurance-policigs:required by Lender and renewais of such policies shall be subject to Lender's
hpblicies, shall include a standard mortgage clause, and shall name Lender as
mortgagee andor a5* litional loss payee. Lender shali have the right to hold the policies and renewal
certificates, |f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
air?s any form of insurance coverage, not otherwise required by Lender,

or as an additional loss payee.

Il give prompt notice to the insurance carrier and Lender. Lender
orfiptly by Borrawer. Uniess Lender and Borrower otherwise-agree
&ther or not the underlying insurance was required by Lender,
Property, if the restoration or repair is-economically feasible
‘such repair and restoration period, Lender shall have the
liender has had an opportunity to inspect such Property to
ender’s, satisfaction, provided that such inspection shall be
gteeds for the repairs and restoration in a single payment
or in a series of progress payments as ti l'is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid dn such insurance proceeds, Lender shall not be required to
pay Borrower any Interest or earnings on stich.proceeds. Fees for public adjusters, or other third parties,
. roceeds and shall be the sole obligation of
easide or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether-or not
then due, with the excess, if any, paid to Borrower. Such insuTance proceeds shall be applied in the'order
provided for in Section 2,
If Borrower abandons the Property, Lender may file, ne:
claim and related matters, If Borrower does not respond with]
insurance carrier has offered to settle a claim, then Lender
pericd will begin when the notice is given. In either event, or-if
tion 22 or otherwise, Borrower hereby assigns to Lender (a) Borro
in an amount not to exceed the amounts unpaid under the Note of
other of Borrower’s tights (other than the right to any refund of ung
under all insurance policies covering the Property, Insofar as such rights
of the Property. Lender may use the insurance proceeds either to repair
amounts unpaid under the Note or this Security Instrument, whether or nct then d
6. Occupancy.Borrowershalloccupy, establish, and usethe Property as Borsower's
within 60 days after the execution of this Security Instrument and shall contintie-td ogcl
Borrower’s principal residence for at least one year after the date of occupancy,
agrees in writing, which consent shall not be unreasonably withheld, or unless ex
-exist which are beyond Borrower's control,
7. Preservation, Maintenance and Protection of the Property; Inspections,
destroy, damage or impair the Property, allow the Property to deteriorate or commit wa
Whether or not Borrower is residing inthe Property, Borrower shall maintain the Property ifor
the Property from deteriorating or decreasing in value due to its condition. Unless it is deterrni
ant to Section § that repair or restoration is not economically feasible, Borrower shall promptl
Property if damaged to avoid further deterioration or damage. If insurance or condemnation prog
paid in connection with damage to, or the taking of, the Property, Borrower shall e responsible forte
or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment of in a series of progress payments as’the
work is completed. If the Insurance or condemnation proceeds are nat sufficient to repair or restore th
Property, Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has rea-
sonable cause, Lender may inspect the interior of the improvernents on the Property, Lender shall give

Borrower notice at the time of or prior to such an interlor inspection specifying such reasonable cause.
8. Borrower's LoanApplication. Borrower shall be in default if, during the Loan application process,
Borrower or any persons ot entities acting at the direction of Borrower or with Borrower’s knowledge or
~rrncant aava matarizllv falee micleading or inaccurate information or statements to Lender (aor failed to

shall name Lender as'thogages

In the event of loss, Bar
may make proof of loss if act.
in writing, any insurance pres: ‘
$hall'be applied to restoration ofrep:
and Lender's security is not lessé
right to hold such insurance procegds
ensure the work has been complete
undertaken promptly. Lender niay dis

d- settle any available insurance
30 days to a notice fror Lender that the
negeliafe and settle the claim. The 30-day
der.actjuires the Property under Sec-
-righitsto any insurance proceeds
fis Security Instrument, and (b) any
med premiums paid by Borrower)
re.gppiicable to the coverage

incipalresidence
¥ the Property as
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ent of a lien which may attain priority over this Security Instrument or to enforcelaws or regulations),
errewer has abandoned the Property, then Lender may do and pay for whatever is reasonable or
“protect Lender's interest in the Property and rights under this Security Instrument, including
ng andlor assessing the value of the Property, and securing and/or repairing the Property. Lender's
de, but are not limited to; {a) paying any sums secured by a lien which has priority over this
»(b) appearing in court; and (c) paying reasonable attorneys' fees o protect its interest
ights under this Security Instrument, including its secured position in a bankruptcy
proceedin ring:the Property includes, but is not limited to, entering the Property to make repairs,
change Iocks replace.of tpard up doors and windows, drain water fram pipes, eliminate building or other
Lis conditions, and have utilities turned on or off, Although Lender may take action
er does not have to do s¢ and is not-under any duty or obligation to do so. Itis
ability for not taking any or alt actions authorized under this Section 9.

Lender under this Section @ shall become additional debt of Borrower
These amounts shall bear interest at the Note rate from the date of
ith such interest, upon notice from Lender to Botrower requesting

dishursement and shail b
payment. : 4
If this Security Instru on &lgadehold, Barrower shall comply with all the provisions of the lease,
Barrower shall not surren old estate and interests herein conveyed or terminate or cancel
i the express written consent of Lender, alter or amend the

unless Lender agrees to the merget.in
10. Mortgage Insurance. f Lend

9’
qtured Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requ -

intain the Mortgage Insurance in effect. If, for any reason,

that previously provided such insurance and.Borrower was required to make separately designated pay-
rance, Borrower shall pay the premiums required to obtain

equivalent to the cost to Borrower of the Mortgage In
gage insurer selected by Lender. If substantially equ

when the insurance coverage ceased to be in effect. Le
a non-refundable loss reserve in lieu of Morigage Insuranc 15} Ereserve shall be non-refundable,

der shall not be required to pay Bor-
er-require loss reserve paymentis
ender requires) provided by an
en r‘-t'equires separately desig-

if Mortgage Insurance coverage (in the amount and for the"
insurer selected by Lender agam becomes available, is obtalned a

the premiums for Mortgage Insurance, Borrower shall pay the premt
Insurance in effect, or to provide a non-refundable loss reserve, until Len equi ment for Mortgage
Insurance ends in accordance with any written agreement between Borrower and“Lender providing for
such termination or until termination is required by Applicable Law. Nothin ‘Séctian 10 affects Bor-
rower’s obligation to pay interest at the rate provided in the Note. ‘

Mortgage Insurance reimburses Lender {or any entity that purchases the Notej
incur if Borrower does not répay the Loan as agreed. Borrower Is not a party to thie M

Mortgage insurers evaluate their total risk on all such insurance in force from i
enter into agreements with other parties that share or modify their risk, or reduce losses.
are on terms and conditions that are satisfactory to the mortgage insurer and the othef part
1o these agreements. These agreements may require the mortgage insurer to.make paymen
source of funds that the mortgage insurer may have available {which may include funds
Mortgage [nsurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, anyrei
other entity, or any affiliate of any of the foregoing; may receive (directly or indirectly) amounts that
from (er might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, inexc
for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement prov:des that
an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the premiums paid
the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the
Mortgage Insurance under the Homeowners ProtectionAct of 1998 or any other law, These fights
mav incliida tha ricoht 1o receive cortain dicelneres ta reausast and abtain cancellation of the
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ch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
as had an opportunity to inspect such Property to ensure the work has been completed to

{ for in Section 2.
talkiing, destruction, or [oss in value of the Property, the Miscellaneous Proceeds
s sécured by this Security Instrument, whether or not then due, with the excess,

shall be applied to the
if any, paid to Borrower.

Inthe event of a pai destruction, ar loss in value of the Property in which the fair market value
g partial taking. destruction, or loss in value is equal to or greater
by this Security Instrument immediately before the partial taking,

destruction, or loss in valug,
this Security Instrument shait
sums secured immediately before the partial taking, destruc-
market value of the Property immediately before the partial
giarice shall be paid to Borrower.

, Or Ipss in value of the Propenty in which the fair market value

In the event of a partial taking, dest
. destruction, or loss in value is less than the amount

of the Property immediately before the partia
of the sums secured immediately before the
and Lender otherwise agree in wriling, theMiscellaneous Proceeds shall be applied to the sums secured

by Lender to Borrower that the Opposing
i to settle a claim for damages, Borrower
e is given, Lender is authorized to collect
ir of the Property or to the sums secured
P means the third party that owes

by this Security Instrument, whether or not then due>(Jppo!
" as a right of action in regard to

Borrower Miscellaneous Proceeds or the party against wh
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceedirig
Lender's judgment, could result in forfeiture of the Property
interest in the Property or rights under this Security Instrument. Bo
acceleration has occurred, reinstate as provided in Section 19, by ¢atising the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfedure of the’Praperty or other material
impairment of Lender's interest in the Property or rights under this Security Inst
any award or claim for damages that are altributable to the impairment of Lender
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair
in the order provided for In Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver, Ext
ment or modification of amortization of the sums secured by this Security Instrum
Borrower or any Successor in Interest of Borrower shall not operate to release the i
any Successors in Interest of Borrower, Lender shall not be required to commence proce
Successor in Interest of Barrower or to refuse to extend time for payment or otherwise modlify
of the sums secured by this Security Instrument by reasan of any demand made by the &fjginal-Bas
or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right, or rem
inctuding, without limitation, Lender's acceptance of payments from third persons, entities or-Suc
in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of
the exercise of any right or remedy. T

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Barrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrewer
who co-signs this Security Instrument but does not execute the Note (a "co-signer”); (a) is co-signing thi
Security fnstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally cbligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
akliaatinne nrdar thie Soacnivitvy lnctriiment in swetinn and ie annraved by | ender <hall obtain all of Bor-

civil or criminal, is begun that, in
ial impairment of Lender's
‘cure such a default and, if

for pay-

lime
*enderto

edy
fo
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ar fees, the absence of express authority in this Security Instrument to charge a specific fee to
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.

is subject to a law which sets maximum loan charges, and that law is finally interpreted
st or other loan charges collected or to be collected in connection with the Loan exceed
hen: (a) any such loan charge shall be reduced by the amount necessary to reduce
pekmitied limit; and (b) any sums afready coliected from Borrower which exceeded
berefunded to Borrower. Lender may choose ta make this refund by reducing the
| ote or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will k< tr as a partial prepayment without any prepayment charge {whether or not a
prepayment charge’fs provided for under the Note). Borrower's acceptance of any such refund made by
direct payment to Borrewer mili:constitute a waiver of any right of action Borrower might have arising out
af such overcharge.

15. Notices. All
be in writing. Any notic
been given to Borrower
address if sent by other mgan
Applicable Law expressly regui
Borrower has designated a suly
Lender of Borrower's change o
of address, then Borrower shall o
may be only one designated notice add
Lender shall be given by delivering it
unless Lender has designated another ads
Security Instrurment shall not be deemed ta
any notice required by this Security nstrum
reguirement will satisfy the corresponding requirement ur:

16. Governing Law; Severability; Rules of Congtf
by federal law and the law of the jurisdiction in whic
contained in this Security Instrument are subject (G
Applicable Law might explicitly or implicitly allow the 2
such silence shall not be construed as a prohibition agains
provision or clause of this Security Instrument or the Note
not affect other provisions of this Security Instrument or t
conflicting provision,

As used in this Security Instrument: (a) words of the masculine-ge shall mean and include
corresponding neuter words or words of the feminine gender; (b):wards in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretioh without any ebligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the N

18. Transfer of the Property or a Beneficial Interest in Borrower. A
estin the Property” means any legal or beneficial interest in the Property, including,
beneficial interests transferred in a bond for deed, contract for deed, installment s
agreement, the intent of which is the transfer of title by Borrower at a future date

If all or any part of the Property or any Interest inthe Property is sold or transf -
a natural person and a beneficial interest in Borrower is sold or transferred) without Les
consent, Lender may require immediate payment in full of all sums secured by this $
However, this option shall not be exercised by Lender if such exercise is prohibited by

If Lender exercises this option, Lender shall give Borrower notice of acceleration.
provide a period of not less than 30 days from the date the natice is given in accordance w
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails4c-pa;
sums prior to the expiration of this period, Lender may invoke any remedies permitted by this’s
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions
rower shall have the right to have enforcement of this Security Instrument discontinued at any time'g
to the earliest of: (a) five days before sale of the Property pursuant to any pewer of sale contained in thi
Security Instrument; (b) such other period as Applicable Law might specify for the termination of Borrawer
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the
Note as if no acceleration had occurred; {b) cures any default of any ather covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protect-
Lo | armelarte intoract 11 the Dranoarty and rinhte 1indar thie Soriirity Instrument: and (d) takes such action

principal owed ufider

y Borrower or Lender in connection with this Security Instrument must
n connection with this Security Instrument shall be deemed to have
by first ctass mail or when actually delivered to Borrower's notice
e t9:any one Bomrower shall constitute notice to all Borrowers unless
ethefwise. The notice address shall be the Property Address unless
: notice.address by notice to Lender. Borrower shall promptly notify
rider specifies a procedure for reparting Borrower's change
shange of address through that specified procedure. There
this Securily Instrument at any one time. Any notice to
it by first class mail to Lender's address stated herein
by notice to Borrower. Any notice in connection with this

ve been given to Lender until actually received by Lender. If
Lis also required under Applicable Law, the Applicable Law

his Security Instrument.
etiart, This Security [nstrument shall be governed
& Property is located. All rights and obligations
e ments and limitations of Applicable Law.
e, by contract or it might be silent, but
gréerrierit by contract, In the event that any
rflicts with Applicable Law, such conflict shall
ote whiéh can be given effecl without the

of this Security Instrument.
ed inthis*Section 18, “Inter-
tlimited to, those
niract or escrow
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ffactive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case

eratign under Section 18,

$ale. af Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial interest
‘ dether with this Security Instrument) can be sold one or more times without prior notice to
might result in a change in the entity (known as the "L.oan Servicer‘} that coilects Periadic
the Note and this Security Instrument and performs other mortgage loan servicing
8, this Security Instrument, and Applicable Law. There also might be one or more
rvicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
fiten notice of the change which will state the name and address of the new Loan
Servicer, the add hich payments should be made and any other information RESPA requires in
connection with-a ndtice of transfer of servicing. If the Note is sold and thereafter the Loan Is serviced by
a Loan Servicer other thanh the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with the Loap r or be transferred 10 a successor Loan Servicer and are not assumed
by the Note purchaser raise provided by the Note purchaser.

Neither Borrower ri comimence, join, or be joined to any judicial action {as either an indi-
vidual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the otherparty has breached any provision of, or any duty owed by reason
of, this Security Instrument, "unéiF such.Borrower or Lender has nolified the other party (with such notice
given in compliance with the regg of. Section 15) of such alleged breach and afforded the other
party hereto a reasonable pericd af giving of such notice to take corrective action, If Applicable
Law provides a time period which must‘elapsé before certain action can be taken, that time period will be
deemed to be reasonable for purposes.of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to Sectioh 22-andthe notice of acceleration given to Borrower pursuant
to Section 18 shall be deemed to satisfythe’netice and opportunity to take corrective action provisions of
this Section 20,

21. Hazardous Substances. As use this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, peilutants, or wastes by Environmental Law and
the following substances; gasoline, kerosene, other fidmihable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvents, materials ¢ontaining asbestos or formaldehyde, and radioactive

is located that relate to health, safety or environmenta
any response action, remedial action, or remaval action, Environmental Law; and (d) an
bute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, dispo -gf release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on the-Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (2) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due.to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the.yalue gfthe Property. The preced-
ing two sentences shall not apply to the presence, use, or storage on the Property of.small quantities of
Hazardous Substances that are generally recognized ta be appropriate to normal seSigential uses and to
maintenance of the Property (including, but not limited to, hazardous substances mer products).

Borrower shall promptly give Lender written notice of (a) any investigation
or other action by any governmental or regulatory agency or private party involving,
Hazardous Substance or Environmental Law of which Borrower has actual knoviled:
mental Condition, including but not limited to, any spilling, leaking, discharge, relegse-
of any Hazardous Substance, and (c) any condition caused by the presence, use or reigase of
ous Substance which adversely affects the value of the Property. If Borrower learns, of ig.s1otifi ,
governmental or regulatory authority, or any private party, that any removal or other ref . Y
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take-gil netessary;
remedial actions in accordance with Environmental Law. Nothing herein shall create any ebligation-p
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: .

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foliow-
ing Borrower's breach of any covenant or agreement in this Security Instrument (but not prior t
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specif
{a) the default; (b) the action required to cure the default; (c) a date, not less than 30 days from
the date the notice is given to Barrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration cfthe sums
secured by this Security Instrument and sale of the Property at public auction at a date not less

than 120 days in the future, The notice shall further inform Borrower of the right to reinstate after
arralaraticn Hhe riaht s hreina o ronart actinn A acceart tha nan-ayvictonce of 2 default or anv other
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der invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of-an event of default and of Lender’s election to cause the Property to be sold, Trustee and
shalf‘“iake such action regarding notice of sale and shall give such notices to Borrower and
s as Applicable Law may require. After the time required by Applicable Law and
stion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
o the highest bidder at the time and place and under the terms designated in the
 or more parcels and in any order Trustee determines. Trustee may postpone
r a period or periods permitted by Applicable Law by public announcement
d in the notice of sale. Lender or its designee may purchase the Property

the purchaser Trustee's deed conveying the Property without any
ressed or implied. The recitals in the Trustee's deed shall be prima facie

tatements made therein, Trustee shall apply the proceeds of the sale in
Kpenses of the sale, incliuding, but not limited to, reasonable Trustee's
. secured by this Security Instrument; and (¢) any excess to the
it or to the clerk of the superior court of the county in which

and attorneys’ fees (b)_
person or persons leg
the sale took place,
23. Reconveyance, Upon payr f all sums secured by this Security Instrument, Lender shall
request Trustee 10 reconvey the rogerty and shall surrender this Security Instrument and aii notes evi-
; ient to Trustee, Trustee shall reconvey the Property without

ereunder who has ceased to act. Without conveyance of
the Property, the successor trustee shall d to all the title, power and duties conferred upon Trustee
herein and by Applicable Law,
25. Use of Property. The Property Is not.xised principétly for agricultural purposes.
26. Attorneys' Fees. Lender shall be entitied to recove “ils reasonable attorneys’ fees and costs in

ecurity Instrument. The term “attorneys’

=

fees,” whenever used in this Security Instrument, %
by Lender in any bankruptcy proceeding or on appea!.

TO FORBEAR FROM ENFORCING REPAYMENT
UNDER WASHINGTON LAW.

T . Mg

PETERV GATTO

s>

KRISTIN GATTO
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COUNTY OF SS:

hally appeared before me PETER V GATTO AND KRISTIN GATTO to me
I party/parties described in and who executed the within and
‘acknowledged that he/she/they signed the same as histher/their free
r the uses and purposesg therein m tioned.

GIVEN under my nd official seal this _"7 7 " day of

Not ublic in and for the State of o
Washington, residing at U—-w‘ Se

evg (U
Hee. ¥
)‘Ml y 71714{

My Appointment Expires on

Lender: WMS Series LLC
NMLS ID: 713524

Loan Orlginator: Amie R. Mani
NMLS ID: 404665

OFFICIAL STAMP

EDMUND c C
NOTARY pUBL ONSOLO

C-OREGON
CDMMISSFON NO. 9317
MMISSION EXPIRES AUGUST 250(2)018
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NNED UNIT DEVELOPMENT RIDER ,ﬂ‘&e‘

.DEVELOPMENT RIDER is made this-gtz day of
nd is incorporated into and shall be deemed to amend and
Jeed of Trust or Security Deed (the "Security Instrument”)
undersigned {the "Borrower”) to secure Borrower's Note
ies Limited Liability Company

THIS PLANNE
August, 2017
supplement the M
of the same date, g

(the "Lender”)
yperty described in the Security Instrument and
Ves%!!on, WA 98274,

of the same date and coveri
located at: 1409 Northview Court,

d to, a parcel of land improved with a dwelling,

The Property includes, but is not li >
on areas and facilities, as described

together with other such parcels and-¢ertain co

in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration"”).
The Property is a part of a planned unit development kn as Mount Vernon - Plat of
Eaglemont '
(the "PUD"). The Property alsoincludes Borrower’s irte]
or equivalent entity owning or managing the common ar

(the “Owners Association”) and the uses, benefits and

PUD COVENANTS. In addition to the covenants and-
Security Instrument, Borrower and Lender further covenant ar

A. PUD Obligations. Borrower shall perform all of Borrow.
PUD's Constituent Documents. The "Constituent Documents*are-thi
(i) articles of incorporation, trust instrument or anﬁ equivalent docum
the Qwners Association; and (jii) any by-laws or other rules or reguia
Association. Borrower shall promptl{/ pay. when due, all dues a
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association main
generally accepted insurance carrier, a "master” or "blanket” policy insurin Yolcs
which is satisfactor?/ to Lender and which provides insurance coveragﬁa in thesam
(including deductible ievels), for the periods, and against loss by fire, hazards-incl
within the term “extended coverage,” and any other hazards, including, but notlimi
to, earthquakes and fioods, forwhich Lender requires insurance, then: (i) Lender waj
the provision in Section 3 for the Periodic Payment to Lender of the yearly premmis
installments for property insurance on the Property; and (ii) Borrower’s obligation unde
Section 5 to maintain property insurance coverage on the Property is deemed satisfied,
to the extent that the required coverage is provided by the Owners Association policy.

What Lender reciuires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or

I T DA | A T, T o T S SRR I Sy | |75 RSy 3§ Fpuuny 0} BN | on TRPFUPNRREN

threrhomeowners association
and facilities of the PUD
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tion. The proceeds of any award or cfaim for damages, direct or
yable to Borrower in connection with any condemnation or other
taking of all or ariy.part of the Property or the common areas and facilities of the PUD,
or for any convey in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Suich procests shall be applied by Lender to the sums secured by the
Security Instrumen rovided in Section 11.

E. Lender's Pr nsent. Borrower shall not, except after notice to Lender and
' ent, either partition or subdivide the Property or consent
to: () the abandonmentior termination of the PUD, except for abandonment or termination
required by law in the ease:of sUbstantial destruction by fire or other casualty or in the case
of a taking by condemnation or erminent domain; (i) any amendment to any provision of the
“Constituent Documents” ifthe provision is for the express benefit of Lender, (iii) termination
of professional management ard asstimption of self-management ofthe Owners Association;
or (iv) any action which would he effect of rendering the public liability insurance
coverage maintained by the Ownerg Association unacceptable to Lender.

F. Remedies. If Borrower d pay PUD dues and assessments when due,
then Lender may pay them. Any arrounts disbursed by Lender under this paragraph
F shall become additional debt of Berrgwer secured by the Security Instrument. Unless
Borrower and Lender agree to other'terms ef payment, these amounts shall bear
interest from the date of disbursement atthe'Note rate and shail be payable, with
interest, upon notice from Lender to Borrwer requgsting payment.

BY SIGNING BELOW, Borrower accepts éﬁ-
contained in this PUD Rider,

Gt V) gpes—

the terms and covenants

<~ 7-/ 7 (Seal)

PETER V GATTO DATE

M° = ‘/&é’ "~ 7~/ "/ (Seal)

KRISTIN GATTO DATE
Initials:

MULTISTATE PUD RIDER--Singie Family--Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/0

Ellia Mas, Inc. Page 2 of 2 F3150RD

F3150RLY (CLB)
08/04/2017 11:34 AM PST
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CTRONIC REGISTRATION SYSTEMS, INC. RIDER

THIS MORTG
("MERS Rider") is ,
incorporated into a mends and supplements the Deed of Trust (the "Security
Instrument”) of the same date'given by the undersigned (the "Borrower," whether there

are one or more gerséns tndersigned) to secure Borrower’s Note to
WMS Series LLC, a Del Series Limited Liability Company

(M?}S Rider)
‘CTRONIC, REGISTRATION SYSTEMS, INC. RIDER
Stho7 ™™ dayof August, 2017, and is

AHis,

{"Lender’) of the same date aring the Property described in the Security
Instrument, which is located at:

1409 Northview Court, Mount Vernon, WA 98274,

In addition to the covenants and agreemer

the Security Instrument, Borrower
and Lenderfurther covenantand agreethatthe S

strumentisamended asfollows:

A. DEFINITIONS |
1. The Definitions section of the Security
“Lender” is WMS Series LLC.

eh is amended as follows:

Lender is a Delaware Series Limited Liability Company:
under the laws of Washington.
601 Union Street Suite 2100, Seattle, WA 98101.

Lender is the beneficiary under this Security Instrument. The term “L
any successors and assigns of Lender. L
"MERS" is Mortgage Electronic Registration Systems, Inc. MERS [s &, s€p
corporation that is the Nominee for Lender and is acting solely for Lender.-M
organized and existing under the laws of Delaware, and has an address and telep
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MERS. MER
appointed as the Nominee for Lender to exercise the rights, duties and obligations of
Lender as Lender may from time to time direct, including but not limited to appointing a-
successor trustee, assigning, or releasing, in whole or in part this Security Instrument;-
foreclosing or directing Trustee to institute foreclosure of this Security Instrument,
or taking such other actions as Lender may deem necessary or appropriate under
this Security Instrument. The term "MERS" includes any successors and assigns of

MERS. This appointment shall inure to and bind MERS, its successors and assigns,
me wmall ace | andar intil MEDRS! Maminaen imtaract (e terminatad
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NSFER OF RIGHTS IN THE PROPERTY
Trehsfer-of Rights in the Property section of the Security Instrument is
ol '

rstrument secures to Lender: (i) the repayment of the Loan, and
s.and modifications of the Note; and (ii) the performance of
agreements under this Security Instrument and the Note,
wer-irrevocably grants and conveys to Trustee, in trust, with

all renewals, exteri
Borrower's coven
For this purpose, B
power of sale, the fo

llowing gescribed property located in the

County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
Lot 79, "Plat of Eaglem se1B, Division 2," as per plat recorded on May

1, 2003 under Auditor's Fi

1305010087, records of Skagit County,
Washington.

Situate in the City of Mount Verna 'ounty of Skagit, State of Washington.
Lot(s): 79 Eaglemont Phase 1B Div. 2

APN #: P120281/ 4814-000-079-0000

which currently has the address of 1409 Northview Court, Mount V¢

WA 98274 ("Property Address”}:
[State] [Zip Code]

TOGETHER WITH allthe improvements now or hereafter erected o
and all easements, appurtenances, and fixtures now or hereafter a part of t
All replacements and additions shall also be covered by this Security Instrumet
the foregoing is referred to in this Security Instrument as the "Property.”

Lender, as the beneficiary under this Security Instrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Securit
Instrument to be served on Lender must be served on MERS as the designate
Nominee for Lender. Borrower understands and agrees that MERS, as the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell the Property,

and to take any action required of Lender including, but not limited to, assigning and
relmacimm thic Cacnirityv Inetriimont anA critbhetibtibinnn a <ticrcocent trstoo
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ttess Borrower has deS|gnated a substitute notice address
wer shall promptly notify Lender of Borrower’s change of

then Borrower shall iy report a change of address through that specified procedure.
There may be only cng designated notice address under this Security Instrument at
any one time. Any notice.t¢ Len ér shall be given by delivering it or by mailing it by first
class mall to Lender’s address d herein unless Lender has designated another
address by notice to Borrowe rower acknowledges that any notice Borrower
provides to Lender must ai Z provided to MERS as Nominee for Lender until
MERS' Nominee interest is terminated.-Any notice provided by Borrower in connection
with this Security Instrument wilf deemed to have been given to MERS until
actually received by MERS, Any ‘natice in connection with this Security Instrument
shall not be deemed to have been given to Lender until actually received by Lender, If
any notice required by this Security Instrument is also required under Applicable Law,
the Applicable Law requirement will satisfy’ co espondmg requirement under this
Security Instrument.

OTICE OF GRIEVANCE
read as follows:
e.0f Grievance. The Note

D. SALE OF NOTE; CHANGE OF LOAN S
Section 20 of the Security Instrument is
20, Sale of Note; Change of Loan Serv

one or more times without prior notice to Borrower, Lan er acknowledges that until it
directs MERS to assign MERS's Nominee interest in this.Securitydnstrument, MERS
remains the Nominee for Lender, with the authority to exerc ights of Lender. A
sale might result in a change in the entity (known as the "Lo 31") that collects

unrelated to a sale of the Note. If there is a change of the Loan Se /
be given written notice of the change which will state the name ahtfi

Note is sold and thereafter the Loan is serviced by a Loan Servicer other,
purchaser of the Note, the mortgage loan servicing obligations to Borrower w’il.re
with the Loan Servicer or be transferred ta a successor Loan Servicer and®
assumed by the Note purchaser unless otherwise provided by the Note purcha

Neither Borrower nor Lender may commence, join, or be joined to any judieial
action (as either an individual litigant or the member of a class) that arises from th
other party’s actions pursuant to this Security Instrument or that alleges that the othe
party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice
given in compliance with the requirements of Section 15) of such alleged breach and

afforded the other party hereto a reasonable period after the giving of such notice to
tale rorractive action If Annlicabla 1 aw pravidoae s time neriaod which must elance
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ITUTE TRUSTEE
f.the Security Instrument is amended to read as follows:

riveyance of the Property, the successor trustee shall succeed
ies conferred upon Trustee herein and by Applicable Law.

BY SIGNING :LOW, Borrower accepts and agrees to the terms.and covenants
contained in this MERS. Ride

7

PETER V GATT

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM IMSTRUMENT /Q ;
Form 3158 0412014 Initials: ¥
Elle Mas, Inc. Page 4 of 4 FI158RDLM, 041

F3158RLU (ELS)
08/04/2017 11:34.AM PS



