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THIS DEED OF TRUST is dated August 2, 2
acquired title as Rubicon Development, LLC aw Ldmited Liability Company, whose
address is 665 Cook Rd, Sedro Woolley, WA %Eﬁ r"); PEOPLES BANK, whose
mailing address is MOUNT VERNON OFFICE, 1801 RI IVE, MOUNT VERNON, WA
98273 (referred to below sometimes as “"Lender" and sometimes: as "Beneficiary"); and Land
Title Co. of Skagit County, whose mailing address is 1 e Hopper Rd, Burlington, WA
98233 (referred to below as "Trustee").
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ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, logether with all existing or subseguently erected or affixed buildings,
imprgvements @and fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
i utilities with diteh or irrigation rights); and all other rights, royalties, and profits relating to the real
#tthout limitation all minerals, oil, gas, geothermal and similar matters, Ehe "Real Property™)

aunty, State of Washington:

File No. 775444, records of Skagit County, Washington;

tly 15 feet, more or less, conveyed to the City of Sedro Woolley by
ecorded under Auditor's File NO. 200001040041, records of Skagit

right of way Deed
County, Washingt,

ommonly known as 665 Cook Road, Sedro Wooliey, WA
cation number is 4170-000-002-0103 P76912.

s Lengér, dl of Grantor's right, title, and interest in and to all lsases, Rents, and
igfrecorded in accordance with RCW 65.08.070; the lien created by this
rfgcted and cheate upon the recording of this Deed of Trust. Lender grants to
nd profits which license may be revoked at Lender's option and shall be

r.gart of the Indebtedness. In addition, Grantor grants to Lender a
i gonal Property and Rents.

profits of the Property. This as!
assignment is intended to be specific,
Grantor a license to collect the Rehts
automatically revoked upon acceleration
Uniform Commercial Code security intel

THIS DEED OF TRUST, INCLUDING THE ‘ NME T OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE; (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE CF
ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. THIS
DEED OF TRUST, INCLUDING THE ASSIGNMENT 4F RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS ALSO GIVEN TO SEf NY AND ALL OF GRANTOR'S OBLIGATIONS UNDER THAT
CERTAIN CONSTRUCTION LOAN AGREEMENT ZE EN GRANTOR AND LENDER OF EVEN DATE HEREWITH. ANY
EVENT OF DEFAULT UNDER THE CONSTRUCTIQN, LOAN AGREEMENT, OR ANY OF THE RELATED DOCUMENTS
REFERRED TO THEREIN, SHALL ALSD BE AN EVENT OF DEFAULT UNDER THIS DEED OF TRUST. THIS DEED OF
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provide
amounts secured by this Deed of Trust as they become due,
Grantor's abligations under the Nole, this Deed of Trust, an

CONSTRUCTION MORTGAGE. This Deed of Trust is a "cm rigage” for the purposes of Sections 9-334
and 2A-309 of the Uniform Commercial Code, as those sect ave'besn adopted by the State of Washington.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Graninl rantor's possession and use of the
Property shall be govemned by the following provisions:

Dead of Trust, Grantor shall pay to Lender all
rictly and in a timely manner perform all of
cuments,

y (1) remain in possession and
and {¥ wollect the Rents from the Property
oked ¥pof default). The following provisions
: & operly is not used principally

Possession and Use. Until the occurrence of an Event of Def;

{this privilege is a license from Lender to Grantor automatically’
relate to the use of the Property or to other limitations on the Prapeeis:
for agricultural purposes.
Duty to Maintain. Grantor shall maintain the Property in tenantable cor;sdl @h an mptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuigan
stripping of or waste on or to the Property or any portion of the Property,
faregoing, Granter will not remove, or grant to any other party the right to rgmo

oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's p

nor cgmmil, permit, or suffer any
ithout limitfhyg the generality of the
5er, minerals (including

Removal of Improvements. Grantor shali not demolish or remove any improy
without Lender's prior written consent. As a condition to the removal of any Irnp
Granter to make arrangements satisfactory to Lender to replace such Improvemenis
equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon th
reasonable times to attend to Lender's interests and to inspect the Real Property f
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply, and
compliance by all agents, tenants or other persons or entities of every nature whatsoev
otherwise yse or occupy the Property in any manner, with all laws, ordinances, and regula
in effect, of all governmental authorities applicable to the use or occupancy of the Prope
limitation, the Americans With Disabiliies Act. Grantor may contest in good faith any sucl
regulation and withhold compliance during any proceeding, including appropriate appeals, so long.as
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's Inte
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bo
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall dz
acts, in addition to those acts set forth above in this section, which from the character and use of the Prop
reasonably necessary to protect and preserve the Property.
Construction Loan. If some or all of the proceeds of the loan creating the Indebtedness are to be used to constr

or complete construction of any Improvements on the Property, the Improvements shall be completed no later thial
the maturity date of the Note (or such eatlier date as Lender may reaspnabty establish) and Grantor shall pay in f,
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ety and expenses in connection with the work. Lender will disburse loan proceeds under such terms and
as Lender may deem reasonably necessary to insure that the interest created by this Deed of Trust shall

'COMSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable all
ig;, Deed of Trust or (B) increase the interest rate provided for in the Note or other document

ewdehmng-{ e |
without Lenr.!ars
"sale or tra

land contract, contimtt for'e
sale, assignment, ort ;

ed, leasehold interest with a term greater than three (3) years Iease-optlon contract, or by
any beneficial interest in or to any land trust holding title to the Real Property, or by any
n interest in the Real Property. If any Granlor is a corporation, partnership or limited
wludes any change in ownership of more than twenty-five percent (25%) of the voting
ited liability company inlerests, as the case may be, of such Grantor. However, this
er if such exercise is prohibited by federal law or by Washington law.

shall maintain the Prope'
Trust, except for the lie
Trust,

Right to Contest. Grantor may wit
dispute over the obligation to pay,

is filed as a result of nonpaym&%
within fifteen (15) days affer Grapt

Jd payment of any tax, assessment, or claim in connection with a good faith

long as ksnder's interest in the Property is not Jeopardlzed If a lien arises or

4 ithin fifteen (15) days after the lien arises or, if a lien is filed,

f the filing, secure the discharge of the lien, or if requested by
v A rporate surety bond or other security satisfactory to Lender in an

amount sufficient to discharge the Iien

result of a foreclosure or sale under th

Evidence of Payment. Grantor shall upon"q marid furnish to Lender satisfactory evidence of payment of the taxes
or assessments and shall authorize the appipptiate governmentat official to deliver to Lender at any time a written
statement of the taxes and assessments agait

Notice of Construction. Grantor shall notify Le
services are furnished, or any materials are supplied to the
other lien could be asserted on account of the work, seryi
furmish to Lender advance assurances salisfactory t
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions
Trust.

jaterials. Grantor will upon request of Lender
rantor can and will pay the cost of such

Maintenance of Insurance. Grantor shall procure and maint&in e insurance with standard extended
coverage endorsements on a replacement basis for the full insugabls valu wering all Improvernents on the Real
Property in an amount sufficient to avoid application of any coingurance clause, and wath a s!andard mongagee
clause in favor of Lender. Grantor shall also procure and maint
coverage amounts as Lender may request with Trustee and L med as additional insureds in such
liability insurance policies. Additionally, Grantor shall maintain suchrsthe roace, including but not limited to
hazard, business interruption, and bailer insurance, as Lender may Faas: iré, Policies shall be written in
form, amounts, coverages and basis reasonably acceptable to Lender a company or companies
reasonably acceptable to Lender. Grartor, upen request of Lender, wi der from time to time the
policies or certificates of insurance in form satisfactory to Lender, includi that coverages will not be
cancelled or diminished without at least thirty (30) days prior written notice, Eagh insurance policy also
shall include an endorsement providing that coverage in favor of Lender wit

omission or default of Granter or any other person. Should the Real Propet

make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty.
security is impaired, Lender may, at Lender’s election, receive and retain the proceeds
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Prep
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair,
replace the damaged or destroyed Improvements in a2 manner satisfactory to Lender

repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds whi
disbursed within 180 days after their receipt and which Lender has not committed to the repair or s&
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, thensto
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness.
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without interes
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor s '
to Lender a report on esach existing policy of insurance showing: (1) the name of the insurer; (2) the risk
insured; (3) the amount of the policy; (4) the property insured, the then current replacement value &f suc
property, and the manner of determining that value; and (5) the expiration date of the policy. Grantor shall, upg
request of Lender, have an independent appraizer satisfactory to Lender determine the cash value replacement cds
of the Property.
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'S EXFENDITURES. i any action or proceeding is commenced that would materially affect Lender's interest in

&f Trust or any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take
ender deems appropriate, including but net limited to discharging or paying all taxes, liens, security
rances and other claims, at any time levied or placed on the Property and paying all costs for insuring,
regsmrving the Property. All such expendituras incurred or paid by Lender for such purposes will then
“rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
es will become a part of the Indebtedness and, at Lender's option, will (A) be payable on
io the balance of the Note and be apporticned among and be payable with any instaliment
uring either (1)} the term of any applicable insurance policy; or (2) the remaining term of

:as a balloon payment which will be due and payable al the Note's maturity. The Deed of

demand; (
payments
the Note; ar#{C)

5

Trust also will secups payineit of these amounts. Such right shall be in addition to all other rights and remedies to

o Default.
The following provisions relating to ownership of the Property are a part of this Deed

which Lender may be egitities,

} Grantor hoids good and marketable title of record to the Property in fee simple,
cumbrances other than those set forth in the Real Property description or in any
ort, or final title opinion issued in favor of, and accepted by, Lender in connection
: ator has the full right, power, and authority to execute and deliver this Deed of

title insurance policy, title ré
with this Deed of Truat, =nd
Trust to Lender.

Defense of Title. Subje on in the paragraph above, Grantor warrants and wili forever defend the
title to the Property agai he lawfiil glaims of all persons. In the event any action or proceeding is commenced
that questions Grantor's the irtsrest, of Trustee or Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expe sgntor méy B2 the nominal party in such proceeding, but Lender shall be entitled to
participate in the proceedi resented in the proceeding by counsel of Lender's own choice, and
Grantor will deliver, or cause to b
to permit such participation.

Compliance With Laws. Gran
existing applicable laws, ardinance?

Survival of Representations and Warran 5l repregentations, warranties, and agreements made by Grantor in
this Deed of Trust shall survive the execltionsand dediviary of this Deed of Trust, shall be continuing in nature, and
shall remain in full force and effect until s

CONDEMNATION. The following provisions retgti

Proceedings. If any proceeding in conde
Grantor shall promptly take such steps as miay He necessary to defend the action and obtain the award., Grantor
may be the nominal party in such proceeding, ubLender shall be entitled to participate in the proceeding and to be
represented in the proceeding by counsel of i Lt Grantor's expense, and Grantor will deliver or
cause 1o be delivered to Lender such instruments and documghtation as may be requested by Lender from time to
time to permit such participation.

Application of Net Proceeds. If all or any part of the P, is cohdemned by eminent domain proceedings or by
any proceeding of purchase in fieu of condemnation, Lt slection require that all or any portion of the
net proceeds of the award be applied to the Indebtedres air or restoration of the Property. The net
proceeds of the award shall mean the award after payma, & costs, expenses, and attorneys’ fees
incurred by Trustee or Lender In connection with the condémpati

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL
to governmental taxes, fees and charges are a part of this Deed of Tn

Current Taxes, Fees and Charges. Upon request by Lender, G
this Deed of Trust and take whatever other action is requested

the Real Property. Grantor shall reimburse Lender for all taxes, detstaw, together with all expenses
incurred in recording, perfecting or continuing this Deed of Trustiii with limitation all taxes, fees,
decumentary stamps, and other charges for recording or registering this Deg Af Tru

Taxes. The following shall constitute taxes to which this section appligs; cific tax upon this type of
Deed of Trust or upon all or any part of the Indebtedness secured by ) - (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments 55 secured by this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable agai
and (4) a specific tax on all or any portion of the Indebtedness or on paym
Grantor.

Subsaquent Taxes. If any tax to which this section applies is enacted subsed
Trust, this event shall have the same effect as an Event of Default, and Lends
available remedies for an Event of Default as provided below unless Grantor eit 4 \
becomes delinquent, or (2) contests the tax as provided above in the Taxes and Ligns8ectioh af
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to
secufity agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the exte
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uni
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lepger
and continue Lender's security interest in the Rents and Personal Property. In addition to recordif
Trust in the real property recerds, Lender may, at any time and without further authorization frot
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement.
reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon de
shall not remove, sever or detach the Parsonal Property from the Property. Upon default, Granter shal
any Personal Property not affixed to the Property in a manner and at a place reasonably convenient to Graptor,
Lender and make it available to Lender within three (3) days after receipt of written demand from Lender,t
extent permitied by applicable law.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party) from which informat
conceming the security interest granted by this Deed of Trust may be obtained (each as required by the Unif

The following provisions relating

sxgcute such documents in addition to
serfect and continue Lender's lien on
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RANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
re a part of this Deed of Trust:

ill cause to be made, executed or delivered, to Lender or to Lender's designee, and when requested by
be filed, recorded, refi Ied or rerecorded as the case may be, at such times and in such offi ces

ng statements, contlnuatlon statements, mstruments of further assurance certifi cates and
'nay, in the sole opinion of Lender, be necessary or desirable in order to effectuate, complete,
' preserve (1) Grantor's obligations under the Mote, this Deed of Trust, and the Related
he liens and security interests created by this Deed of Trust as first and prior liens on the
ned or hereafler acquired by Grantor. Unless prohibited by law or Lender agrees to the
igr shall reimburse Lender for all costs and expenses incurred in connection with the

nd at Grantor's expense. For such purposes, Grantor hereby irrevocably appoints
fact far lhg purpose of making, executing, delivering, _ﬁling, recording, and doing all

FULL PERFORMANCE.
imposed upon Grantor und
reconveyance and shall exec!

4l the Indebtedness when due, and otherwise performs all the obligations
Trust, Lender shall execute and deliver to Trustee a request for full
o Grantor suitable statements of termination of any financing statement on
ents and the Personal Property. Any reconveyance fee shall be paid by
nteg in any reconveyance may be described as the "person or persons

EVENTS OF DEFAULT. Each of th
of Trust:

Payment Default. Grantor fails to ¥z
Other Defa_ults._ Grantor fails to com

Compliance Default. Failure to comply
Deed of Trust, the Note or in any of the R

Default on Other Payments. Failure of Grant

githin the time required by this Deed of Trust to make any payment
for taxes or insurance, or any other payment n

filing of or to effect discharge of any lien.
'made or furmshed to Lender by Grantor or on

d Documents ceases to be in full force and
nd perfected security interest or lien} at any

member withdraws from the limited liability company, or any o
business or the death of any member, the insolvency of Gran{o
Grantor's property, any assignment for the benefit of oré
commencement of any proceeding under any bankrnuptcy or inso

7 or against Grantor.

e ey eedlngs whether by judicial
y any governmental agency
ny of Grantor's accounts,
ply if there is a good faith
of the creditor or forfeiture

including deposit accounts, with Lender.
dispute by Grantor as to the validity or reasonableness of the claim whi
proceeding and if Grantor gives Lender written notice of the creditor
Lender monies or a surety bond for the creditor or forfeiture proceeding, i
sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any oth
Lender that is not remedied within any grace pericd provided therein, including
concerning any indebtedness or other obligation of Grantor to Lender, whether e

Events Affecting Guarantor. Any of the preceding events occurs with respect to

Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial conditio
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith belipves itself insecure.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not E
of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it
Grantor, after Lender sends written notice to Grantor demanding cure of such default: {1) cures d {
fifteen (15) days; or (2) if the cure requires more than fifteen (15) days, immedialely initiates stepsiwhich |

deems in Lender's sole discretion to be sufficient to cure the default and thereafter continues and gorpletes
reasonable and necessary steps sufficient to produce compliance as spon as reasonably practical.

RIGHTS AND REMEIMES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time th
Trustee or Lender may exercise any one or more of the following rights and remedies:

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, a
an election to make expendilures or to take action to perform an obligation of Grantor under this Deed of Tr
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.
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te Indebtedness. Lender shall have the right at its option to declare the enfire indebledness immediately
sayable, including any prepayment penalty which Grantor would be required to pay.

With respect to all or any part of the Real Property, the Trustee shall have the right to exercise its
e and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
either case in accordance with and to the full extent provided by applicable law.

er shall have the right, without notice to Grantor to take possession of and manage the
e Rents, including amounts past due and unpaid, and apply the net proceeds, over and
gainst the Indebtedness. in furtherance of this right, Lender may require any tenant or
other user of :Prop&ty to make payments of rent or use fees directly to Lender. If the Rents are collected by
Lender, then Grantogirrevacably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof | anse of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
or other user: sponse to Lender's demand shall satisfy the obligations for which the payments are
made, whe roper grounds for the demand existed. Lender may exercise its rights under this
ty agent, or through a receiver.

&, Rents from the Property and apply the proceeds, over and above the cost of
ss. The receiver may serve without bond if permitted by law. Lender's
hall exist whether or not the apparent value of the Property exceeds the
Employment by Lender shall not disqualify a person from serving as a

right to the appointment
Indebtedness by a subsf
receiver.

Tenancy at Sufferance. ¥
above or Lender otherwise kpnpsies
become a tenant at sufferance of

n possession of the Property after the Properly is sold as pravided
d to possession of the Property upon default of Grantor, Grantor shall
r or the purchaser of the Property and shall, at Lender's option, either (1)

Lender.

Other Remedies. Trustee or Lendé
ar available at law o in equity.

tice of the time and place of any public sale of the Personal
w“other intended disposition of the Personal Property is to be
least ten {10) days before the time of the sale or disposition.
ip‘conjunction with any sale of the Real Property.

Property or of the time after which any
made. Reasonabig notice shall mean noti
Any sale of the Personal Property may be

Sale of the Property. To the extent permittéd By applicable law, Grantor hereby waives any and all rights to have
the Property marshalled. |n exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property together or separately, in dné:sale or by separate sales. Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit ¢
Trust, Lender shall be entitled to recover such sum as the
and upon any appeal. Whether or not any court ac
reasonable expenses Lender incurs that in Lender's opi
interest or the enforcement of its rights shall become a
interest at the Note rate from the date of the expenditure i
without limitation, however subject to any limits under appli¢able Ja -sndér's attorneys' fees and Lender's legal
expenses, whether or not there is a lawsuit, including attorneyg’ fges and; expenses for bankruptoy proceedings
(including efforts to medify or vacate any automatic stay or injurictidng, appehls, and any anticipated post-judgment
collection services, the cost of searching records, obtaining tle ré ingludiing foreclosure reports), surveyors’
reports, and appraisal fees, title insurance, and fees for the Trustee, logine’extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sumsiprisdidid b

to enforce any of the terms of this Deed of
djudge reasonable as attorneys’ fees at irial
nd to the extent not prohibited by law, all
n areiecessary at any time for the protection of its

/ debtedness payable on demand and shall bear
Fenses covered by this paragraph include,

Rights of Trustee. Trustee shall have all of the rights and duties of Lefitier this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating
{pursuant to Lender's instructions) are part of this Deed of Trust:

and obligations of Trustee

Powers of Trustee. In addition to all powers of Trustee arising as a mattey & alt have the power to
take the following actions with respect to the Froperty upon the written re; juéstiof Lenger and Grantor: (a) join in
preparing and filing a map or plat of the Real Property, including the dedicitior of gireefs or other rights to the
public; (b} join in granting any easement or crealing any resfriction on the ReotPraperty; and (c) join in any
subordination or other agreement affecting this Deed of Trust or the interest of Leg

Obligations to Notify. Trustee shall not be obligated to notify any other parly
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or
required by applicable law, or unless the action or proceeding is brought by Truste,

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law.
and remedies set forth above, with respect to all or any part of the Property, the Trus
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial fores
accardance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor T+
appointed under this Deed of Trust by an instrument exacuted and acknowledged by Lender &
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in &
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book a
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the sug
and the instrument shall be executed and acknowledged by Lender or its successors in interest,
trustee, without conveyance of the Property, shall succeed to all the title, power, and duties confer
Trustee in this Desd of Trust and by applicable law. This procedure for substitution of Trustee shall
exclusion of all other provisions for substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in anothel
any notice required to be given under this Deed of Trust, including without limitation any notice of default a
notice of sale shall be given in writing, and shall be effective when actually delivered, wher actually received
telefacsimile (uniess otherwise required by law), when deposited with a nationally recognized overnight courier, ©
mailed, when deposited in the United States mail, as first class, certified or registered mail postage prepaid, directed:fa
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. The following miscellanecus provisions are a parl of this Deed of Trust:

Trust, together with any Related Documents, constitutes the entire understanding and
the matters set forth in this Deed of Trust. No alteration of or amendment to this
unless given in writing and signed by the party or parties sought to be charged or

Annual Reports. If th aperty is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon reque sértifisd-atatement of net operating income received from the Property during Grantor's
previous fiscal yea rm.and detail as Lender shall require. "Net operating income” shall mean all cash
receipts from the Pre expenditures made in connection with the operation of the Property.

Caption Headings. Cap?o headmg_ in this Deed of Trust are for conveniance purposes only and are not to be
used to interpret or defirt as of this Deed of Trust.

Merger There shall be
estate in the Property at anys.g
of Lender.

Governing Law. This Deed o

i

This Deed of Trust has been acce| .

the State of Washington. ;\”__ o whﬂnn,
upon Lender's request o s'ubm'lt “td thq Jurlsd‘rctmn of the

"e

Choice of Venue. If there is a lawsu
courts of Skagit County, State of Washi

No Waiver by Lender. Lender shall not k)
waiver is given in writing and signed by Egn
shall operate as a waiver of such right or ag
shall not prejudice or constitute a waivel

v have waived any nghts under this Degd of Truet un['ess such
0 delay or omigsion on.the gart of@aemer in refsing any right
r right. A waiver by Lender.of a pro MS Deed f Trust
Lender's right otherwise-to demarld rict iafice wath that
provision or any other provision of this De f Trust No prior waiveér by “kend r,-get Ghy course o dealing
between Lender and Grantor, shall constitute Lendel‘sﬂghts qr Bt ‘any of Gramfar's ghbligations
as to any future transactions. Whenever the coggent of Le i required ynder thig Deed m‘ﬂ'rm;t e granting
of such consent by Lender in any instance shall not constitiite goritinuing congent to .t;.ulfse ri stances where
such consent is required and in all cases such consent ma¥ bg’ or wﬂhhe‘fﬁm fhé%’é ‘dne@:&‘non of Lender.

Severability. If a court of competent jurisdiction findg
unenforceable as to any circumstance, that finding
unenforceable as to any other circumstance. if feasi rovision shall be considered modified so
that it becomes legal, valid and enforceable. 28] it shall be
considered deleted from this Deed of Trust, i req.imed by law, the |Ilegallty, mvahdnty or

the offending provision itlegal, |nval|d or

cther provision of this Deed of Trust.
Successors and Assigns. Subject to any limitations stated in th
this Deed of Trust shail be binding upon and inure to the bene

deal with Grantor's successors with reference to this Deed of Trust and th
extension without releasing Grantor frem the obligations of this Deed of

s by way of forbearance or
under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of thi

Waive Jury. All parties to this Deed of Trust hereby waive the right to a
counterciaim brought by any party against any other party. (initial Here

Waiver of Homestead Exemption. Grantor hereby releases and waives 3
exemption laws of the State of Washington as to all Indebtedness secured by thi

DEFINITIONS. The following capitalized words and terms shall have the following medn;
Trust. Unless specifically stated to the contrary, all references to dollar amounts shall
of the United States of America. Werds and terms used in the singular shall includ
include the singular, as the context may require. Words and terms not otherwise defin
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means PEQPLES BANK, and its successors and ass

Borrower. The word "Borrower” meaans Rubicon Development, L.L.C. and includes all co-
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender
includes without limitation all assignment and security interest provisions relating to the Perépi
Rents.

the events of default section of this Deed of Trust.
Grantor. The word "Grantor" means Rubicon Development, LL.C..

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation party
Lender, including without limitation a guaranty of all ar part of the Note.

improvements. The word "lmprovements" means all existing and future improvements, buildings, structurg
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the Re;
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The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
r the Note or Related Documents, together with ail renewals of, extensions of, modifications of,

iate” means the promissory note dated August 2, 2017, in the original principal amount
006,00 from Grantor to Lender, logether with all renewals of, extensions of, medifications of,
idations of, and substilutions for the promissory note or agreement, NOTICE TO GRANTOR:

Personal Property . veords "Personal Property” mean all equipment, fixtures, and other articles of personal
property now ar’ heseaftar

parts, and additions to, all replacemants of, and all substitutions for, any of such
issues and profits thereon and proceeds (including without limitation all insurance
s) from any sale or other disposition of the Property.

Deed of Trust.

Related Documents. T
agreements, security ag
instruments, agreements
Indebtedness; provided, t
are not secured by this Dee

ages, deeds of trust, security deeds, collateral morigages, and all other
hether now or hereafter existing, executed in connection with the
mnvironmental indemnity agreements are not "Related Documents” and

Rents. The word "Rents” mear
cther benefits derived from the Pro

Trustee. The word "Trustee” mear
Hopper Rd, Burlington, WA 982334and

GRANTOR ACKNOWLEDGES HAVING READ,
AGREES TO ITS TERMS.

bititute or successor trustees.
THE FROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

GRANTOR:

RUBICGN DEVELOPMENT,

By.

: o —
Robert Ruby, Managing Member of Rubicon Developme

STATE OF Y T o7

r 7Z
COUNTY OF

On this f"f day of )‘f , &
Notary Public, perscnally appeared Robert Ruby, Mafaging Member of Rub

nt, L.L.C., and personatlly
nated agent of the limited
“free and voluntary act
perating agreement,

known to me or proved to me on the basis of satisfactory evidence to be a me
liability company that executed the Deed of Trust and acknowledged the Deed”
and deed githe limited liability company, by authority of statute, its articles of

REQUEST FOR FULL RECONVEYANCE

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by this Deed of Trust. Yipus, 1ereb
requested, upon payment of all sums owing to you, to reconvey without warranty, to the persons entitled therete:"th
right, title and interest now held by you under the Deed of Trust.

Date: Beneficiary:
By:
Its:

LaserPro, Var. 16.4.10.054 Copr. D+H USA Corporation 1987, 2017. All Rights Reserved. - V‘
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