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rofit§' relating to the real
property, mcludeng fhaut Bmitation all minerals, ml gas, gaothermal and similar matters, (the "Real roperty")

DT 14, BLOCK 2, "ROSEDALE GARDEN TRACTS OF
SEDRO-WOOLLEY,": AS PER PLAT RECORDED IN VOLUME 3 OF PLATS, PAGE 52,
RECORDS OF SKAGIT COUKTY WASHINGTON.

SITUATE IN THE SEDRO-WOOLLEY, COUNTY OF SKAGIT, STATE OF
WASHINGTON.

PARCEL "B";

A NON-EXCLUSIVE EASEM R INGRESS, EGRESS AND UTILITIES, OVER AND
ACROSS TRACT "A" (HYATT STREET), ) SHOWN ON THE FACE OF SAID SHORT PLAT.

SITUATE IN THE CITY O 5EDR -rWOOLLEY COUNTY OF SKAGIT, STATE OF
WASHINGTON.

The Real Property or its addres
SEDRO-WOOLLEY, WA 08284,
4169-002-014-0300 PID: P112698.

REVOLVING LINE OF CREDIT. This Deed of Trust secures
line of credit, with a variable rate of interest, which obligatés
limit so long as Borrower complies with all the terms of th
terminated, suspended or cancelled; the Credit Agreement:
repald, and remade from time to time, subject to the limitati¢:
not Including finance charges on such balance at a fixed or {"8tsm as provided in the Credit Agreement.
any temporary overages, other charges, and any amounts expefitéd or.4d as provided in elther the Indebtedness
paragraph or this paragraph, shall not exceed the Credit Limit as pro ’ ‘Cradit Agreement. It is the intention of
Crantor and Lender that this Deed of Trust secures the balance oufstgnding under the Credit Agreement from time to
time from zero up to the Credit Limit as provided in the Credit Agre&mant and a termediate balance. Funds may be
advanced by Lender, repaid, and subsequently readvanced. The uripaig balag of the revolving line of credit may at
certain times be lower than the amount shown or zero. A zero halames’ deds net terminate the line of credit or
terminate Lender's obligation to advance funds to Borrower. Therefore g d of Trust will remain in full
forca and effect notwithstanding any zero balance.

Grantor hereby assigns as security to Lender, all of Grantor's right, title, ang inzarnd to all leases, Rents, and
profits of the Property. This assignment is recorded in accordance with RCW 65.084 0: the lien created by this
assignment is intended to be specific, perfected and choate upon the recording df this Dekd st. Lender grants to
Grantor a license to collect the Rents and profits, which license may be option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness. tor grants to Lender a
Uniform Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECUR
PERSONAL PROPERTY, IS GIVEN TQ SECURE {A) PAYMENT OF THE INDEBTEDNE
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT,

is commonly known as 605 HYATT STREET,
e Real P[operty tax identification number is

ness including, without limitation, a revolving
ake advances to Borrower up to the credit
" Credit Agyeement and the line of credit has not been
kows negall\se amortization, Such advances may be made,

TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that {a) this Deed
Borrower's requsest and not at the request of Lender; (b) Grantor has the full power, right,
this Deed of Trust and to hypothecate the Property; (c) the provisions of this Deed of Tru !
resuit in a default under any agreement or other instrument binding upon Grantor and do not resylt |
law, regulation, court decree or order applicable to Grantor; (d) Grantor has established ac:!equak«;r
from Borrower on a continuing basis infermation about Borrower's financiat condition; and (e) Lesd
representation to Grantor about Borrower (including without limitation the creditwonhiness of Borrowi

deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender's e
or completion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay to*
Indebtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall perform
respective obligations under the Craedit Agreement, this Deed of Trust, and the Related Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and Grantor‘
possession and use of the Property shall be governed by the following provisions:
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mitd Use. Until the occurrence of an Event of Default, Grantor may {1) remain in possession and
Properly; (2) use, operate or manage the Property; and (3} collect the Rents from the Property
% license from Lender to Grantor automatically revoked upon default). The following provisions
he Property or to other limitations on the Property. The Real Property is not used principally

ental Laws. Grantor represents and warrants to Lender that: (1) During the period of
of the' F'ropeny, there has been no use, generation, manufacture, storage, treatment, disposal,
of any Hazardous Substance by any person an, under, about or from the Property;
(2) Grantor has no
acknowledged by Len
generation, manufa

wntlng, (a) any breach or violation of any Environmental Laws, (b) any use,
storage, treatment, disposal, release or threatened release of any Hazardous Substance
on, under, about rty by any prior owners or occupants of the Property, or (c) any actual or
threatened litigati of*ang kind by any person relating to such matters: and (3) Except as previously
dlsctosed to and acknowleﬁged by i_ender in writing. (a) neither Grantor nor any tenant, contractor, agent or other
se, generate, manufacture, store, freat, dispose of or release any Hazardous
Froperty; and (b) any such activity shall be conducted in compliance with
. laws, regulations and ordinances, including without limitation all
I s Lender and its agents to enter upon the Property to make such

expense as Lendsr may deem appropriate to determine compliance of the
. Any |nspections or tests made by Lender shall be for Lender's

Substance an, under,
all applicable faderal,
Environmental Laws.
inspections and tests, at
Proparty with this section of th
purposes only and shall not

investigating the Froperty for H&
against Lender for indemnity or

disposal, release or threatened release or to Grantor's ownershlp or interest i |n the Property whether
or not the same was or should have beensnawn 1 ta Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify and défend, shall survive the payment of the Indebtedness and the satisfaction
and reconveyance Of the lien of this Deed of,Tiyst and shall not be affected by Lender's acquisition of any inlarast
in the Properly, whether by foreclosure or othensise.

Nuisance, Waste. Grantor shall not cause, cdnduct or
stripping of or waste on or to the Property or any portios
foregaing, Grantor will not remove, or grant to any othet paily t
oil and gas), coal, clay, scoria, seil, gravel or rock pred o withou

Removal of Improvements. Grantor shall not demaci "m.ét"e any Improvements from the Real Property
without Lender's prior written consent. As a cenditior hé reph any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replag | ments with Improvements of at least
equal value.

ny nuisance nor commit, permit, or suffer any
roperty.  Without limiting the generality of the
tght to remove, any timber, minerals (including
nder's prior written consent.

Lendar's Right to Enter. Lender and Lender's agants and represaiitatives rak entar upon the Real Property at all
reasonable times to attend 10 Lendar's interests and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of this Deed of Trus

Compliance with Governmental Requirements. Grantor sha
compliance by all agents, tenants or other persons or entities o ewry
otherwise use or occupy the Property in any manner, with all laws, ordi
in effect, of all governmental authorities applicable o the use or occupary

(;.er‘rtp'g, and shall promptly cause

sole opinion, Lenders interests in the Property are not jeopardized. Lend; Mey requ
security or a surety band, reasonably satisfactory to Lender, to protect Lenday's jir

Duty to Protect Grantor agrees neither to abanden or Ieave unattended the Pro

reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option,
sums sacured by this Deed of Trust or s
documant evidencing the Indebtedness and impose such other conditions as Lender deems apprcpri
transfer, without Lender's prior written consent, of all or any part of the Real Property, o
Property. A "sale or transfer" means the conveyance of Real Property or any right, title or in
whether legal, beneficial or equitable; whether voluntary or involuntary; whather by oulright saie, geg
contract, land contract, contract for deed, leasehold interest with a tern greater than three (3) yout
contract, or by sale, assignment, or transfer of any beneficial interest in or to any iand trust ho} 4
Property or by any other method of conveyance of an interast in the Real Property. However, thi
exercised by Lender if such exercise is prohibited by federal law or by Washington law. "

{A) declare mt’re

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part m‘?
Trust:

Payment. Grantor shall pay when due (and in all avents prior to delinquancy) all taxes, special taxes, kssgssmints
charges (including water and sewer), fines and impositions levied against or on account of the Property, °
pay when due all claims for work done on or for services rendered or material fumished to the Property.. Grafi
shall maintain the Property free of all liens having priority over or equal ta the interest of Lender under th
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Beed
Trust.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good fakh
dispute over the obligation to pay, so long as Lender's interest in the Propenty is not jeopardized. If a lien arises :
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s asfésult of nonpayment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,
irf fifteen.{ ¥3) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
depisit,with Lender cash or a sufficient corporate surety bond or other security satisfactory fo Lender in an
thicier fa discharge the lien plus any costs and attorneys’ fees, or other charges that could accrue as a
ecltdure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
gment before enforcement against the Property. Granter shall name Lender as an additional
raty bond fumished in the contest proceedings

essments against the Property.

or shall notify Lender at least fifteen (15) days before any work is commenced, any
iy materials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
ount of the work, services, or materials and the cost exceeds $500.00. Grantor

Notice of Constru
services are furnishe
other lien could be
will upon requestSf
pay the cost of sug

PROPERTY DAMAGE INSU
Trust.

coverage endorsements
Property in an amount sul
clause in favor of Lender, toga
Policies shall be written in f

laggmesit basis for the full insurable value covering all Improvements on the Real
old application of any coinsurance clause, and with a standard morigagee
such other hazard and liability insurance as Lender may reasonably require,

Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or: surance in form satisfactory to Lender, including stipulations that
coverages will nol be cancelled o ! i i
insurance policy also shall include an &
in any way by any act, omission or def
an area designated by the Administrat gigral Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maiita weral Flood Insurance, If available, within 45 days after notice is
given by Lender that the Property is located special flood hazard area, for the maximum amount of Borrower's
credit line and the full unpaid principal balarce of any prior liens on the property securing the loan, up to the
maximum policy limits set under the Nationa! Fiood Insurance Program, or as otherwise required by Lender, and to
maintain such insurance for the term of the lo

Application of Proceeds. Grantor shall prorn 'Iy notify
estlmated cost of repair or replacement exceeds $500.0

f any loss or damage to the Property if the
ay make proof of loss if Grantor fails to do so
security is impaired, Lender may, at Lender's
elecuon. receive and retain the proceeds of any pply the proceeds to the reduction of the
Indebtedness, payment of any lien affecting the Proge oration and rapair of the Property. If Lender
elects to apply the procesds to restoration and repa anted” skl repair or replace the damaged or destrayed
Improvements in a manner satisfactory to Lender. Len upg E‘-“.&n%faclory proof of such expenditure, pay
or reimburse Grantor from the proceeds for the reasonablé=“cost gff renais, restoratlon if Grantor is not in default
under this Deed of Trust. Any proceeds which have not beendishi

which Lender has not committed to the repair or restoration
owing to Lender under this Deed of Trust, then to pay accrue
to the principai balance of the indebtedness If Lender

Property s'hall be used first to pay any amount
rest, ang the remainder, if any, shall be applied
an i)rug‘zeeds after payment in full of the
rests may appear.

s, liens, security interests,
{C} to make repairs to the

LENDER'S EXPENDITURES. |f Grantor falls (A} to keep tha Pmpe
encurmibrances, and other claims, (B} to provide any required insurance on t
Property then Lender may do so. If any aclion or proceeding is commen materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is no : take any action that Lender
believes to be appropriate to protect Lender's mterests All expenses incurr 4 paid by & ndﬁr for such purposes will

of repayment by Grantor. All such expenses will become a part of the lndebtedﬁf&ﬁ«“and—
be payable on demand; (B) be added to the balance of the Credit Agreement and:be pportloned among and bhe
payable with any installment payments to become due during either {1) the tenmn of any urance policy; or
{2) the remaining term of the Credit Agreement; or (C) be treated as a balloon paymént which wAll b due and payable
at the Credit Agreement's maturity. The Deed of Trust also will secure payment of the: s, ighis provided
for in this paragraph shall be in addition to any other rights or any remadies to which Leadér
of any default. Any such action by Lender shall not be construed as curing the default®zsq.
remedy that it otherwise would have had.

WARRANTY; DEFENSE QF TITLE. The following provisions relating to ownership of the Prop
of Trust:

Jer from any

Title. Grantor warrants that: (a) Grantor holds good and marketablg title of record to the !

title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lesid
with this Deed of Trust, and (b} Grantor has the full right, power, and authority to executs and dafiver,
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will fo 1¢k:
title to the Properly against the lawful claims of all persons. In the event any action or proceeding is cammétited

participate in the proceeding and to be represented in the proceeding by counsel of Lender's own ch
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request from time:
to permit such participation.

Compliance With Laws. Grantor warrants that the Properly and Grantor's use of the Property complies with |
existing applicable laws, erdinances, and regulations of governmental authorities.
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Plomises. All promises, agreements, and statements Grantor has made in this Deed of Trust shall
tion and delivery of this Deed of Trust, shall be continuing in nature and shall remain in full force
h time as Borrower's Indebtedness is paid in full,

llowing provisions reiating to condemnation proceedings are a part of this Dead of Trust:

oceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
ke such steps as may be necessary to defend the action and obtain the award. Grantor
L in such proceeding, but Lender shall be antitled to participate in the proceeding and to be
ging by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
' %fnder such instruments and documentation as may be requested by Lender from time to

Application of Net rnmdsﬂ‘ If ail or any part of the Property is condemned by eminent domain proceedings or by
any praceeding or pyrehasé in lieu of condemnation, Lender may at its election require that all or any portion of the
phed to the Indebtedness or the repair or restoration of the Property The net

IMPOSITION OF TAXES, FEE AND CHARBGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
to governmental taxes, fees :

the Real Froparty. Grantor sh #rafburse Lender for all taxes, as described beiow, together with ail expenses
incurred in recording, perfecting.£4r continuisia this Deed of Trust including without limitation all taxes, feas,
documaentary stamps, and ot geTor re gdlng or registering this Deed of Trust.

Taxes. The following shall conlityte iaxes 19 which this section applies: (1) 2 specific tax upon this type of
Deed of Trust or upon all or any debtedness secured by this Deed of Trust; (2) a specific tax on
Borrower which Borrower is authorizedy deduct from payments on the Indebtedness secured by this
type of Deed of Trust; (3) a tax on this type f of Trust chargeable against the Lender or the holder of the
Credit Agreement; and (4) a specific thx;on al¥or ghy portion of the Indebtedness or on payments of principal and
interest made by Borrower.

Subsequent Taxes. If any tax to which ¥
Trust, this evant shall have the same efies
available remedies for an Event of Default
becomes delingquent, or (2} contests the tax:
Lender cash or a sufficient corporate surety hond or other

SECURITY AGREEMENT; FINANCING STATEMENTS. Th
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constituts
constitutes fixtures, and Lender shall have all of the ri
as amended from time to time.

ection applies is enacted subsequent to the date of this Deed of
as an Event of Default, and Lender may exercise any or all of its
irovided below unless Grantor either {1) pays the tax before it
i in the Taxes and Liens section and deposits with
atisfactory to Lender.

visions relating to this Deed of Trust as a

Agreement to the extent any of the Property
red party under the Uniform Commercial Code

Security Interest. Upon request by Lender, Grantor shall take whatsier aclion is requested by Lender to perfect
and continue Lender's security interest in the Personal Prope itiofy tn recording this Deed of Trust in the
real property records, Lender may, at any time and withou fization from Grantor, file executed
counterparts, copies or reproductions of this Deed of Trust : ‘ statement.  Grantor shall reimburse

Lender for all expenses incurred in perfecting or continuing thi Upon default, Grantor shall not
i bty convenient to Grantor and
Lender and make it avaalable to Lender within three (3) days after rece pf “writtén demand from Lender to the

extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender
concerning the security interest granted by this Deed of Trust may be ol
Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following pravisions relating
attorney-in-fact are a part of this Deed of Trust:

om which information
equired by the Uniform

Further Assurances. At any time, and from time 1o time, upon request of Lend
deliver, or will cause to be made, executed or delivered, 1o Lender or to Lender's da
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, a
and places as Lender may deem appropriate, any and all such mortgages, deeds of fi i,
agreements, financing statements, continuation statements, instruments of further ass
other documents as may, in the scle opinion of Lender, be necessary or desirable in ordef
perfect, conlinue, or preserve (1) Borrower's and Grantor's abligations under the Credit:
Trust, and the Related Documents, and (2) the Hens and security interests created by this{e®
and prior liens on the Property, whether now owned or hereafter acquired by Grantor. Unle

connection with the matters referred to in this paragraph.

Attorney-in -Fact. If Grantor fails to do any of the things referred to in the preceding paragraph Lengér pin do &
for and in the name of Grantor and at Grantor's expense. For such PUrposes, Grantor hereby irre

other things as may be necessary or desirable, in Lender's sole opinion, to accornpllsh the matters &
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the Indebtedness when due, terminates the cradit liné”acesu
and Grantor otherwise performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shall #xs x
and deliver to Trustee a request for full reconveyance and shall execute and deliver to Grantor suitable statemésits of
termination of any financing statement on fila evidencing Lender's security interest in the Rents and the Person,
Froperty. Any reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantes in
reconveyance may be described as the "person or persons legally entitled therato”, and the recitals in the reconveyar
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ts shall be conclusive proof of the truthfulness of any such matters or facts.

Grantor will be in default under this Deed of Trust if any of the following happen: (A) Grantor
a matenal misrepresantation at any time in connection with the Credit Agreement. This can

, false statement about Borrower's or Grantor's income, assets, liabilities, or any other aspects of
or Graator'$ figancial condition. (B) Borrower does not meet the repayment terms of the Credit Agreemeant.
(C) Grantor's ac’?mn ofihaktion adversely affects the collateral or Lender's rights in the collateral. This can include, for
example, failure lo mdintsin kequired insurance, waste or destructive use of the dwelling, failure to pay taxes, death of
all persons liabl gotwnt, transfer of title or sale of the dwelling, creation of a senior lien on the dwelling
without Lend reclosure by the holder of another lien, or the use of funds or the dwelling for prohibited
purposes.

RIGHTS AND REMEDIE i If an Event of Default ocours under this Deed of Trust, at any lime thereafter,
Trustee or Lender may exer: q ny one or more of the following rights and remedies:

ider's rights and remedies will be cumulative and may be exercised alone or
choose any one remedy will not bar Lender from using any other remedy. If
erform any of Grantor's obligations under this Deed of Trust, after Grantor's
er will not affect Lender's right to declare Grantor in default and to exercise

Lender decides to spen
failure to do so, that d;
Lender's remedies.

Accelerate Indebtednesy
due and payable.

Foreclosure. With respect to
power of sale and to foreclf}

UCC Remedies. With respect f
remedies of a secured party under”

Collect Rents. Lender shall have the i
manage the Property and collect the

wiutinotice to Borrower or Grantor to take possession of and
, inckidipg amounts past due and unpaid, and apply the net proceeds,
e Mdpbitedness.  In furtherance of this right, Lender may require any
@ gayments of rent ar use fees direclty to Lender. If the Rents are
y designates Lender as Grantor's attorney-in-fact to endorse
the name of Grantor and to negotiate the same and collecl tha

tenant or other user of the Property to”
collected by Lender, then Grantor irrgto
instruments received in payment thereof
proceeds. Payments by tenants or other
obligations for which the payments are made,’
may exercise its rights under this subparagraph

proper grounds for the demand existed. Lender
r agent, or through a receiver.

Appoint Recelver. Lender shall have the right to have
the Property, with the power to protect and preserv

pcinted to take possession of all or any part of
o pperate the Property preceding or pending
wply the proceeds, over and above the cost of
Zarye without bond if permitted by law. Lendsr's
pparent value of the Property exceeds the

the receivership, agarnst the indebtedness. The recewe
right to the appointment of a receiver shall exist whetfy 1
Indebtedness by a substantial amount. Employment byLanes
receiver.

Tenancy at Sufferance. If Grantor remains in possession of th
above or Lender otherwise becomes entitled to possession o
Grantor shall become a tenant at sufferance of Lender or th
option, either (1) pay a reasonable rental for the use of the
upon the demand of Lender.

‘after the Property is sold as provided
ypon default of Borrower or Grantor

Other Remedies. Trustee or Lender shall have any other right or remedy provided,
Credit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time a
Propeny or of the tlme after which any pnvate sate or other intended di

to bid at any public sale on all or any pertion of tha Property.

Attorneys' Fees; Expenses. |f Lender institutes any suit or action to enforce any &fithe
Trust, Lender shall be entitled to recover such sum as the court may adjudge reasonable g
and upon any appeal. Whether or not any court action is involved, and to the extent
reasonable expenses Lender incurs that in Lender's opinion are necessary at any lime

bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction),*ap
anticipated post-judgment collaction services, the cost of searching records, obtaining title regd
foreclosure reparts), surveyors' reports, and appraisal fees, title insurance, and fees for the Trusteé,
permitted by applicable law. Grantor also will pay any court costs, in addition to all other sums provi

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The following pravisions relating to the powers and obligations of Txds
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shail have the power t
take the following actions with respect to the Property upon the written request of Lender and Grantor: (a) join j
preparing and filing a2 map or plat of the Real Property, including the dedication of streets or other rights to the
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)0 in granting any easement or creating any restriction on the Real Property; and (c) join in any
her agreement affecting this Deed of Trust or the interest of Lender under this Deed of Trust.

fy. Trustee shall not be obligated to notify any other party of a pending sale under any other
r of any action or praceading in which Grantor, Lender, or Trustee shall be a party, unless
aw, or unless the action or proceeding is brought by Trustee.

eal all qualifications required for Trustee under applicable (aw. In addition fo the rights
ibove, with respect to all or any part of the Property, the Trustee shall have_ the right to

Lender's option, may from time to time appaint a successor Trustee to any Trustee
i Trust by an instrument executed and acknowledged by Lender and recorded in the
T County, State of Washington. The instrument shall contain, in addition to all
the names of the original Lender, Trustee, and Grantor, the bock and page or
is Deed of Trust is recordfed, and the name and address of the successor
executed and acknowledged by Lender or its successors in interest, The
of the Property, shall succeed to all the title, power, and duties conferred
st and by applicable law. This procedure for substitution of Trustee shall

NOTICES. Subject to applicatz
any notice required to be give
notice of sale shall be given in weiting, and sha¥t be effective when actually delivered, when actually received by
telefacsimile (unless otherwise reduird br Han deposited with a nationally recogmzed overnight courier, or, if
mailed, when deposited in the Unite first class, certified or registerad mail postage prepaid, directed to
the addresses shown near the begi of Trust. All copies of notices of foreclosure from the hoider of
any lien which has priority over this shall be sent to Lender's address, as shown near the beglnnlng of
this Deed of Trust. Any person may chan *or hel %ivddress for notices under this Deed of Trust by giving formal
written notice to the other person or perssans specifying that the purpose of the notice is to change the person's
address, For notice purposes, Grantor agre s toskesp Lender informed at all times of Grantor's current address.
Subject to applicable law, and except for nd d or allowed by law 1o be given in another manner, if thera is
more than one Grantor, any notice given by Lefiderto any Grantor is deemed to be notice given to all Grantors. It will
be Grantor's responsibility to teli the others of the hotice from Lender,

MISCELLANEOUS PROVISIONS. The following m

s ara a part of this Deed of Trust:
elated Documents is Grantor's entire agreement

with Lender concerning the matters coverad bymthis Deed ssty, To be effective, any change or amendment to
this Deed of Trust must be in writing and must be signed’ bywhdever will be bound ar obligated by the change or
amandment

Caption _Headlngs. Caption headir?gs in this Deed o nvenience purposes only and are not 1o be

Merger. There shall be no merger of the interast or estaté: g 45y Teed of Trust with any other interest or
estate in the Property at any time held by or for the benefit of Lehderin & pacity, without the written consent
of Lender.

Goveming Law. This Deed of Trust will be governed by fed
preempted by federal law, the laws of the State of Washinpton

ble to Lender and, to the extent not
rd to its conflicts of law provisions.

Choige of Venue. If there is a lawsuit, Grantor agrees upon Lendéity Tequs
courts of Thurstan County, State of Washington.

it to the jusisdiction of tha

Joint and Several Liability. All obligations of Borrower and Grantor ui of Trust shall be joint and
several, and all references to Grantor shall mean each and every Grantor orices, to Borrower shall mean
each and every Borrower. This means that each Grantor signing below; sponsibl igati

Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender!
uniess Lender does 50 in writing. The fact that Lender delays or omits 1o axen
Lender has given up that right. If Lender does agree in writing to give up one
mean Grantor will not have to comply with the other provisions of this Deed o
that if Lender does consent to a request, that does not mean that Grantar will n Ve |
again if the situation happens again. Grantor further understands that just becausg, Lshder
more of Grantor's requests, that does not mean Lender will be required to consent to ar
requests. Grantor waives presentment, demand for payment, protest, and notice of dishosid

Severabllity, If a court finds that any provision of this Deed of Trust is not valid or sh
fact by itself will not mean that the rest of this Deed of Trust will not be valid or enforced.

ownership of the Property becomes vested in a person other than Grantor, Lender without notice ‘&p 3
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of ?m’hear
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indé adness.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the d
exampticn laws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following words shall have the following meanings when used in this Deed of Trust;
Beneficiary. The word "Beneficiary” means Heritage Bank, and its successors and assigns.
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W The word "Borrower” means GARY L HANSON and LINDA S HANSON and includes all co-signers and
g the Credit Agreement and all their successors and assigns.

The words "Credit Agreement” mean the credit agreement dated August 7, 2017, with
£ $100,000.00 from Borrower to Lender, togsther with all renewals of, extensions of,
of, efnancmgs of, coensclidations of, and substitutions for the promlssory note or agreement.
NOﬁCE TO GﬁA d

regulations and ordin,
limitation the Compreki
U.5.C. Section 960, el

ces,felating to the protection of human heaith or the environment, including without
Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
(BERCLA™, the Superfund Amendments and Reauthorization Act of 1986, Pub. L.
s Materials Transportation Act, 48 U.5.C. Section 1801, et seq., the Resource
Conservatmn and Fig y i

or regulations adopted

Event of Default. The'
the events of default s

concentration or physical, chemi
o human health or the environm
transported or otherwise handled ‘

include without limitation any and all ha
under the Epvironmental Laws. The te
petroleum by-products or any fraction t

nperly used, treated, stored, disposed of, generated, manufactured,
s "Hazardous Substances” are used in their very broadest sense and
lous orsipxic substances, materials or waste as defined by or listad
o ubstances” also includes, without limitation, petroleum and
asbestos.

whns all existing and future improvements, buildings, structures,
ities, additions, replacements and other construction on the Real

Improvements. The word "Improvem !
mobile homes affixed on the Real Proper'y
Property.

Indebtedness. The word "Indebtedness™ mearis all principal
payable under the Credit Agreement or Refgtéd Docum
modifications of, consolidations of and substitutions for i
amounts expended or advanced by Lender to discharge:Grasit
Lender to enforce Grantor's obligations under this D&
provided in this Deed of Trust.

Lender. The word "Lender® means Heritage Bank, its $,cgessord and assigns. The words "successors or assigns”
mean any person or company that acquires any intersst i t Agreement.

Personal Property. The words "Personal Property” mean all eg preé ures, and other articles of personal
property now or hereafter owned by Grantor, and now or heregfter attachied or affixed to the Real Property;
together with all accessions, parts, and additions to, all repla all substitutions for, any of such
property; and together with aII issues and profits thereon and% mceeds ing without limitation all insurance

interest, and other amounts, costs and expenses
ogether with all renewals of, extensions of,
it Agreement or Related Documents and any
nbligations or expenses incurred by Trustee or
together with interest on such amounts as

Real Property. The words "Real Property” mean the real propeny. intere
Deed of Trust.

Related Documents The words "Related Docurnents mean all p \ credlt agreements, loan

i existing, executed in
connection with the indebtedness; prowded that guaranties are nul "Related " and are not sacurad by

this Deed of Trust.

other benefits derived from the Property.

Trustee. The word "Trustee" means LAND TITLE AND ESCROW, whose mailis E GEQRGE
HOPPER RD, BURLINGTON , WA 98233 and any substitute or successor trustess.
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NOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
ITS TERMS.

THE GARY L.
8/9/2006

INDA S. HANSON LIVING TRUST 2006 DATED

Y

By: R A
'“I:muA SUE HANSON,
S. HANSON LIVING TRE

E GARY L. HANSON AND LINDA
EDR:8

STATE OF N F\
COUNTY OF gka %‘ +—
On this ] day of A U R

Notary Public, personally appeared GARY LAWRENCE H NSON, T)
HANSON LIVING TRUST 2006 DATED 8/9/2006 and LINDA Sif%:
LINDA S. HANSON LIVING TRUST 2006 DATED 8/9/20Q6, and perst
of salisfactory evidence to be authorized trustcBSer-RaRii

acknowladged the Deed of Trust to be the g

, 20 l’\ , before me, the undersigned
eeuf.JHE GARY L. HANSON AND LINDA S.
Jrustee of THE GARY L. HANSON AND

Al to me or proved to me on the basis
executed the Deed of Trust and
trust, by authority set forth in the
thersin sMesitionad, and on oath stated that they
5t on_behalf of the trust,

DS By y#m{,lvﬂ
Ll o

INDIVI

stare of AnJ Q) )
\ } S8
COUNTY OF KﬂQﬁT\' )

On this day before me, the undersigned Notary Public, personally appeared GARY L HANSON a
personally known to me or proved to me on the basis of satisfactory evidence to be the indivitdu
who executed the Dead of Trust, and acknowledged that they signed the Deed of Trusl as their fr
and deed, for the uses and purposes therein mentioned.

Glven under my hand and officlal seal this P NN

Notary Public in and for tha State of §

'..-:oo.. o o
..;ég\ON E*:a:". Residing at

LA Oy Y

y commission expires
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REQUEST FOR FULL RECONVEYANCE

, Trustee

al owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
requesled upon payment ¢f all sums owing to you, to reconvey without warranty, to the persons entitied thereta, the
right, title and inter f eld by you under the Deed of Trust.

Date:

Beneficiary:
By:
Its:
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