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., ASSIGNMENT OF RENTS

Additional on page ____
Grantor(s);
1. YOUNGQU

Grantee(s)
1. Skagit Bank

Legal Description: Ptn SW N
Additional on page

Assessor's Tax Parcel ID#: 33041 8 (P16813), 330418-1-009-0006 (P16815)

L. YOUNGQUIST, as her separate property, whos dress is 13330 PULVER RD, MOUNT
VERNON, WA 98273 (referred to below as "Grapta d Skagit Bank, whose mailing address
is 301 E. Fairhaven Ave, P O Box 285, Burlin J 33 {referred to below as "Lender").
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, which is attached to this Assignment and made a part of this
ully set forth herein.

ECURE (1) PAYMENT OF THE INDERTEDNESS AND {2) PERFORMANCE OF ANY
WER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

ives all rights or defenses arising by reasen of any "one action™ or "anti-deficiency”
ent Lender from bringing any action against Grantor, including a claim for
entitled to a claim for deficiency, before or after Lender's commencement
judicially or by exercise of a power of sale.

AND ALL OBLIGATIONS OF E
DOCUMENTS. THIS ASSIG)

law, or any other law whicl mé
deficiency to the extent en_ gt |

TIES. Lender need not tell Borrower about any action or inaction Lender
arrower assumes the responsibility for being and keeping informed about
hat may arise because of any action or inaction of Lender, including
lize upon the Property, or any delay by Lender in realizing upon the

takes in connection with this |
the Property. Borrower waive
without limitation any failure
Property. Borrower agrees to renials a s
take under this Assignment.

shall pay to Lender all amounts secu
Grantor's obligations under this Assign
below and so long as there is no defaul
operate and manage the Property and coilact o
not constitute Lender's consent to the use of

GRANTOR'S REPRESENTATIONS AND WARR

Ownership. Grantor is entitled to receive
claims except as disclosed to and accepted

ed that the granting of the right to collect the Rents shall
collatsralin a bankruptey proceeding.

antor warrants that:

Rents free and clear of all rights, loans, liens, encumbrances, and
y der in writing.

Right to Assign. Grantor has the full right, po
convey the Rents to Lender.

and authority to enter into this Assignment and to assign and

No Prior Assignment. Grantor has not previously assigne
instrument now in force.

eyed the Renis to any other person by any

No Further Transfer. Grantor will not sell, assign, en
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lendér e -=raght at any time, and even though no
default shall have occurred under this Assignment, to collect and*ies
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all;
Assignment and directing all Rents to be paid directly to Lender o

Enter the Property. Lender may enter upon and take possession
nd :.%arry on ali legal proceedmgs
may 1be necessary 1o recover
rsons from the Property.

keep the same in repair;
d-f all continuing costs
@3, assessments and

Maintain the Property. Lender may enter upon the Property to maintain ths Property
to pay the costs thereof and of all serwces of all employees |nc|ud|ng their

water utilities, and the premiums on fire and other insurance effected by Lendés:

Compliance with Laws. Lender may do any and all things to execute and comply, :
Washington and also all other laws, rules, orders, ordinances and requirements of ;
affecting the Property.

Lease the Property. Lender may rent or lease the whoie or any part of the Property %
such conditions as Lender may deemn appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem approj
name or in Grantor's name, to rent and manage the Property, including the collection and

Other Acts. Lender may do all such other things and acts with respect to the Propert;f
appropriate and may act exclusively and solely in the place and stead of Grantor and to hav
Grantor for the purposes stated above.

Ne Requirement to Act. Lender shall not be required to do any of the foregoing acts or things,'ar
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to
specific act or thing.

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole dis
determine the application of any and all Renls received by it; however, any such Rents received by Lende
nat applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Lendé
this Assignment and not reimbursed from the Rents shall become a part of the Indebiedness secured by idis
Assignment, and shall be payable en demand, with interest at the Note rate from date of expenditure untll paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligation,
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver &
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Lender's security interest in the Rents and the Property. Any termination fee requured by law shall be
if permitted by applicable law.

PENDITURES If any action or proceedlng is commenced that would materially affect Lender's interest in
r#f Grantor fails to comply with any provisien of this Assignment or any Related Documents, including but
frantor's failure to discharge or pay when due any amounts Granter is required to discharge or pay under
sig méntSr 4ny Related Documents, Lender on Grantor's behalf may {(but shall not be obligated to) take any
it ms appropriate, including but net limited to discharging or paying all taxes, liens, security
.and other claims, at any time levied or placed on the Remnts or the Property and paying all costs
for insu ﬁg, ; and preserving the Property. All such expenditures incurred or paid by Lender for such
purpose: rest at the rate charged under the Note from the date incurred or paid by Lender to the date
AII such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demanﬁ‘ (B} ‘me added to the balance of the Note and be apportioned amohg and be payable with any
installment paymenés t e due during either {1} the term of any applicable insurance policy; or {2) the
remalnmg term H C) be treated as a balloon payment which will be due and payable at the Note's
secure payment of these amounts. Such right shall be in addition to all other rights

Payment Default. : d«make any payment when due under the Indebtedness.
Other Defaults. :

k. fails to comply with or to perform any other term, obligation, covenant or
or in any of the Related Documents or to comply with or to perform any
hogi contained in any other agreement between Lender and Borrower or Grantor.

G?@ntor within the time required by this Assignment to make any payment
int necessary to prevent filing of or to effect discharge of any lien.

or oh Borrower's or Grantor's befi
material respsct, either now or &t
thereafter.

Defective Coltateralization. This Assign,
(including failure of any collateral docun
for any reason.

ssignment or the Related Documents is false or misleading in any
made or fumished or becomes false or misieading at any time

member withdraws from the limited Ilablli%y
existence as a going business or the death of 2 ember, th
of a receiver for any part of Borrower's or Granr's prope
of creditor workout, or the commencement of any pro
against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commenceme

edness. This includes a gamishment of
nder. However, this Event of Default
_the validity or reasonableness of the

bond for the dispute.
Property Damage or Loss. The Property is lost, stolen, substantialiy

Events Affecting Guarantor. Any of the preceding events occurs with
Indebtedness or any Guarantor dies or becomes incompetent, or revol
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's fin
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default Em;i at any i
may exercise any one or more of the following rights and remedies, in addition to an
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Barsdw
the entirs Indebtedness immediately due and payable, including any prepayment penalty
required to pay.

Property and collect the Rents, including amounts past due and unpaid, and apply the net |
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender sha
providad for in the Lender's Right to Receive and Collect Rants Section, above. If the Re
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse inst

or other users to Lender in response to Lender's demand shall satisfy the obligations for which thie
made, whether or not any proper grounds for the demand existed. Lender may exercise its rlghfa
subparagraph either in person, by agent, or through a receiver.

Appaint Receiver. Lender shall have the right to have a receiver appointed to take possession of all ofy
the Property, with the power to protect and preserve the Property, to operate the Property preceding
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above thg’
the receivership, against the Indebtedness. The receiver may sarve without bond if permitted by law. L[end
right to the appoeintment of a receiver shall exist whether or not the apparent value of the Property exceeds
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving a
receiver.
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edies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by

ender incurs that in Lender's opinion are necessary at any time for the protection of its
ent of its rights shall become a part of the Indebtedness payable on demand and shall bear
rom the date of the expenditure until repaid. Expenses covered by this paragraph include,
subject to any limits under applicable law, Lender's attorneys' fees and Lender's |legal
ithere is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
searching records, obtaining title reports {including foreclosure reports), surveyors'

) insurance, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also wil pay atiy couiit dosts, in addition 1o all other sums provided by law.

Amendments. This Sssighment, together with any Related Documents, constitutes the entire understanding and
agreement of the partids ad i&=matters set forth in this Assignment. No alteration of or amendment to this
Assignment shall be effe en in writing and signed by the party or parties sought to be charged or
bound by the alteration o

Governing Law. This Assigniiier ba governed by federal law applicable to Lender and, to the extent not
of the State of Washington without regard to its conflicts of law provisions.
e State of Washington.

rrower and Grantor under this Assignment shall be joint and
ch and every Grantor, and ali references to Borrower shall mean

Joint and Several Liability. All obfi

several, and all references to Grantdrsial
each and every Borrower. This means?
Assignment.

Merger. There shall be no merger of thd
gstate in the Properiy at any time held by'gr
of Lender.

-Bstate created by this Assignment with any other interest or
bensfit of Lender in any capacity, without the written consent

Interpratation. (1) In all cases wherse ther ore than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemed to hate been used in the plural where the context and construction so

require. {2} antor," the obligations of each Grantor are joint
and several. ay sue any one or more of the Grantors. |If
Barrower and Grantor are not the same person, Lender n dﬁ : orrower first, and that Barrower need not be
joined in any lawsuit. i raphs” ns in this Assignment are for convenience

purpeses only. They are not to be used to interpret or defip2 the pro ons of this Assignment

No Waiver by Lender. Lender shall not be deemed to hy
waiver is given in writing and signed by Lender. No dela
shall operate as a waiver of such right or any other right.
shall not prejudice or constitute a waiver of Lender's rlght othd
provision or any other provision of this Assignment. No prior wai
Lender and Grantor, shall constitute a waiver of any of Lender's ;
future transactions. Whenever the consent of Lender is requirad; under
consent by Lender In any instance shali not constitute continui
consent is required and in all cases such consent may be granted or

mand strict compliance with that
or any course of dealing between
ghts or of any of Granter's obligations as to any
#higf Assignment, the granting of such

Notices. Subject to applicable law, and except for natice required or aliowst
manner, any notice required to be given under this Assignment shall be giy g, and shall be effactive
when actually delivered, when actually received by telefacsimile (unléss otherw required by law), when
depasited with a natmnally recognized overnight courier, or, if mailed, whep c;eposne i the.United States mail, as
first class, certified or registered mail postage prepaid, directad to the addr * i i

Assignment. Any party may change its address for notices under this Assngnmenl by, rmal written notice
to the other parties, specifying that the purpose of the notice is to change sparty's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's curre ress. Syiect to applicable
law, and except for notice required or allowed by law to be given in another manger, if thefe i more than one

grantad for purposes of security and may not be revoked by Grantor until such time ag’
Lender.

Saverability. If a court of competent jurisdiction finds any provision of this Assignmen
unenforceable as to any circumstance, that finding shall not make the offendlng pr
unenforceable as to any other circumstance. If feasible, the offendlng provusmn shall be cx d
that it becomes legal, valid and enforceable.
considered deleted from this Assignment.

other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor'y
Assignment shall be binding upon and inure to the berefit of the parties, their successors and
ewnership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, m
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbéarﬁn
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebtedne

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestea
axemplion laws of the State of Washingien as to all indebtedness secured by this Assignment.
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zhee. of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
: TAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM

ALE UnDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
EACH ANDEVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY INTEREST N OR
TITLE T} THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

MS. 7 Thet following capitalized words and terms shall have the following meanings when used in this

id, Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
rorn time to time, together with all exhibits and schedules attached to this ASSIGNMENT

ans the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The v vent of Default" mean any of the events of dafault set forth in this Assignment in

the default section of
Grantor. The won

Guarantor. The word
Indebtedness.

Guaranty. The word "

payable under the Note or Rels
censolidations of and subsﬂtutﬁ;

together wuth all renewals of, extensnons of, modifications of,
ar Related Documents and any amounts expended or advanced by

Lender. The word "Lender” means Ska

Note. The word "Note" means the pro i
of $2, 021, 549, 78 from Bomower ! ir, Wgether with all renewals of, extensions of, modifications of,
for the promissory note or agreement

Property. The word "Property" means &Y
described in the "Assignment” section of thig,

Related Documents. The words "Related (=]

Rents, The word "Rents" means all of Grantor's pre;
and all present and future leases, including, withott ¥
bonuses, accounts receivable, cash or securily deposits, ddyan
and ather payments and benefits derived or to be derived
now or later, including without limitation Grantor's right to
and proceeds thereunder.

rights, title and interest in, to and under any
| rents, revenue, income, issues, royalties,
rofits and proceeds from the Property,
,of every kind and nature, whether due

DOCUMENT IS EXECUTED ON AUGUST 1, 2017.
GRANTOR:

/ INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ AL 5 4/ gt 7P

COUNTYOF 5 HA &7

act and deed, for the uses and purpases therein mentipned.

Given under my hand and official seal this £ day of

8y Row pro Nieelolvny
Notary Public In and for the State of T A

PUBLIC

PVt awiq

v i

Of WAS“‘\\\
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~Schedule “A-1”

EXCEPT that portion tonveysd
Auditor's File No. 51733

45t Y% of the Northeast %, and the Southwest % of the Northeast %
d right-of-way, all in Section 18, Township 33 North, Range

01-163320-8

lying Easteriy of the Easterly
4 East, W.M.

n condemned by Drainage District No. 17 of Skagit County, Washirgton by decree
ty Superior Court Cavse No. 5271, and

© Drainage District No. 17 of Skagit County, Washington by deed
‘Auditor's File No. 249446, and

gton, more particularly described in Judgment
) in Skagit County Superior Court Cause No. 30376.



