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1. Skagit Bank :tt Ol -—f@%’;}-g

L. YOUNGQUIST, as her separate propérty, whos
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Additional on page

dress is 13330 PULVER RD, MOUNT
ard Skagit Bank, whose mailing address
48233 (referred to below as "Lender™).
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ECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
WER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

defcmncy to the extent k&n entitled to a claim for deficiency, before or after Lender’s commencament
or completion of any foredissu ar judicially or by exercise of a power of sala.

BORROWER'S WAIVERS AND' RESPONSIBILITIES. Lender need not tell Borrower about any action or inaction Lender
takes in connection with this : ibili i ing i
the Property. Borrower waiv at may arise because of any action or inaction of Lender, including
without limitation any failure o% ak¥e upon the Property, or any delay by Lender in realizing upon the
Property. Borrower agrees to reniain |ab§e mder the Note with Lender no matter what action Lender takes or fails to
take under this Assignment.

PAYMENT AND PERFORMANCE. Exzest as et provided in this Assignment or any Related Docunents, Grantor
shall pay to Lender all amounts secure isfissignment as they become due, and shali strictly perform all of
Grantot's obligations under this Assignrrigl ancl until Lender exercises its rlght to collact the Rents as provided
below and so long as there is no defauit'
operate and manage the Proparty and collect t
not constitute Lender's consent to the use of

GRANTOR'S REPRESENTATIONS AND WARR}%Q! t

Ownership. Grantor is entitled 1o receive e
¢laims except as disclosed to and accepted

Right to Assign. Grantor has the full right, po
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigne
instrument now in force.

ed that the granting of the right to collect the Rents shall
a bankruptcy proceeding.

[ fantor warrants that:

ents free and clear of alf rights, loans, liens, encumbrances, and
nder in writing.

and authority to enter into this Assignment and to assign and

eyed the Rents to any other person by any

No Further Transfer. Grantor will not sell, assign, en
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lendes
default shalt have oceurred under this Assignmaent, to collect and recl
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all:
Assignment and directing all Rents to be paid directly to Lender o

se dispose of any of Grantor's rights in the

e ﬂght at any time, and even though ne
Banté, For this purpose, Lender is hereby

Enter the Property. Lender may enter upon and take possession
the tenants ar fram any other persons liable therefor, all of the Rer
nacessary for the protection of the Property, including such proceedmgs
possession of the Property; collect the Rents and remove any tenant or tena"

to pay the costs thereof and of all services of all employees, including ther&- eql.upmenf-= ng:5f all continuing costs
and expenses of mamtammg the Property in proper repair and condition, and to pay alf'taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lendér.anih .

Compliance with Laws. Lender may do any and all things to execute and compl
Washington and also all other laws, rules, orders, ordinances and requirements o
affecting the Property.

Lease the Proparty. Lender may rent or lease the whole ar any part of the Property %
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appro|
name or in Grantor's name, to rent and manage the Property, including the collection and

Grantor for the purposes stated above,

Ne Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, ag
Lender shall have performed one or more of the foregeing acts or things shall not require Lender to
specific act or thing.

not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by Len
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and ctherwise performs all the obligation
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shail execute and deliver tH
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Grantg ﬁ"%wtable satisfaction of this Assignment and suitable statements of termination of any financing statement on
? ender's security interest in the Rents and the Properdy. Any termination fee required by law shall be
if permitted by applicable law.

NDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
ar's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under

nd other claims, at any time levied or placed on the Renis or the Property and paying all costs
and preserving the Property. All such expenditures incurred or paid by Lender for such
rest at the rate charged under the Note from the date incurred or paid by Lende_r to the date

e due during either (1) the term of any applicable insurance policy; or (2) the
C) be treated as a balloon payment which will be due and payable at the Note's
secure payment of these amounts. Such right shall be in addition to all other rights
e entitled upon Default.

Payment Default.

Other Defaults.

fails to comply with or to perform any other term, obligation, covenant or
condition contained in t

or in any of the Related Documents or to comply with or to perform any
itjon contained in any other agreement between Lender and Borrower or Grantor.

ntor within the time required by this Assignment to make any payment

for taxes or insurance, or s nt necessary to prevent filing of or to effect discharge of any lien.

Enwronmental Default

or on Borrower's or Grantor's be|
material respect, either now or
thergafter.

{including failure of any collateral docun
for any reason.

Death or Insolvency. The dissolution o
member withdraws from the limited [abil

ntor's (regardless of whether election to continue is made), any
ompany, or any other termination of Borrower's or Grantors

of a receiver for any part of Borrower's or Granidr's prope ssignment for the benefit of credltors any type
of creditor workout, or the commencement of any proggedis der any bankruptey or insolvency laws by or
against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commenceme or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or any other miét v creditor of Bommower or Grantor ar by any
governmental agency against the Rents or any pruperty ewfsﬂ thie edness. This includes a garnishment of

i nder. Howaver, this Event of Default
the validity or reasonableness of the
Gwer or Grantor gives Lender written
or a suraty bond for the creditor or
n, as being an adequate reserve or

shall not apply if there is a good faith dispule by Borrower or
claim which is the basis of the creditor or forfeiture pr{_)ceec_:li

forfeiture proceeding, in an amount determined by Lender, in #
bondg for the dispute.
Property Damage or Loss. The Property is lost, stolen, substantiaily

Events Affecting Guarantor. Any of the preceding events occurs with
Indebtedness or any Guarantor dies or becomes incompetent, or revo
under, any Guaranty of the Indebtedness.

borrowed against.

y Guarantor of any of the
the validity of, or liability

Adverse Change. A material adversa change occurs in Grantor's fi
prospect of payment or perfermance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default &
may exercise any one or more of the following rights and remedies, in addition to an
by law:

Lender believes the

thereafter, Lender
remedies provided

Accelerata Indebtedness. Lender shall have the right at its option without notice to Barréw
the antire Indebtedness immediately due and payable, including any prepayment penalty
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, &
Property and collect the Rents, including amounts past due and unpaid, and apply the
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender skl v
provided for in the Lender's Right to Receive and Collect Rents Section, above. ;
Lender, then Grantor imevogably designates Lender as Grantor's attorney-in-fact to endorse msﬁmmen :
paymaent thereof in the name of Grantor and to negofiate the same and collect the proceeds. Paym ts
or other users to Lender in response to Lender's demand shall satisfy the obligations for which tie Bayri

made, whether or not any proper grounds for the demand existed. Lender may exercise its righg unget, th
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver, Lender shall have the right to have a receiver appointed to take possession of all
the Property, with the power to protect and preserve the Property, to operate the Property precedmg
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above th
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. Edndes:
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds th
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving
receiver.
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er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by

emedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other ramedy, and

penses. If Lender institutes any suit or action 1o enforce any of the terms of this Assignment,

ender incurs that in Lender's opinion are necessary at any time for the protection of its
ent of its rights shall become a part of the Indebtedness payable on demand and shall bear
rom the date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitaticn, howevar subject to any limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, wheth i i i
(including efforts“

vacate any automatic stay or injunction), appeals, and any anticipated post-judgment
if searching records, obtaining title reports (including foreclosure reports), surveyors'
\ t;e insurance, and fees for the Trustee, to the extent permitted by applicable law.
Zosts, in addition to all other sums provided by law.

agreement of the pémﬁs
Assignment shall be efie
bound by the aiteration or

Caption Headings. Capti
to interpret or define the

Governing Law. This Assig
preemptad by federal law, the Iam :

natters set forth in this Assignment. No alteration of or amendment to this
en in writing and signed by the party or parties sought to be charged or

] governed by federal law applicable to Lender and, to the extent not
‘the State of Washington wlthout regard to its conflu:is of law praovisions,

several, and all references to Grantd ;g
each and every Borrower. This means
Assignment.

Merger. There shalf be no merger of the:
estate in the Property at any time held by &r
of Lender.

‘benefit of Lender in any capacity, without the written consent

ore than one Borrower or Grantor, then all words used in this
been used in the plural where the context and construction so
require. (2) If more than one person signs this ; hssignment as jSrantor,” the obligations of each Grantor are joint
and several. This means that if Lender brings a’lawsuit, Les ay sue any ohe or more of the Grantors. |If
Borrowar and Grantor are not the same person, Lender negg orrower first, and that Borrower need not be
joined in any lawsuit. (3) The names given to paragrsp! ns in this Assignment are for convenience
purposes only. They are not to be used to interpret or difing the provisipns of this Assignment.

No Waiver by Lender. Lender shall not be deemed to havé,waived gny rights under this Assignment unless such
waiver is given in writing and signed by Lender. No delay

Interpretation. (1} In all cases where there

shall operate as a waiver of such right or any other right. “#. by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's right othérwite mand strict compliance with that
pravision or any other provision of this Assignment. No prior wai or any course of dealing between
Lender and Grantor, shall constitute a waiver of any of Lender's § #ny of Grantor's obligations as to any

future transactions. Whenever the consent of Lender is requirs
consent by Lender in any instance shall not constitute continuing,
consent is required and in all cases such consent may be granted or

ssignment, the granting of such
subsequent mstances where such

Notices. Subject to applicable law, and except for notice required or a W,
manner, any notice required to be given under this Assignment shall be giv
when actually delivered, when actually received by telefacsimile (unless:
deposited with a nationally recognized ovemight courier, or, if mailed, wher
first class, certified or registered mail postage prepaid, dlrscted to the add 4 e beginning of this
Assignment. Any party may change its address for notices under this Asmgr‘:me,n Y mmal written notice
to the other partiss, specifying that the purpose of the notice is to change t v;}aﬁ*ys address. For nofice
purposes, Grantor agrees to keep Lender informed at all times of Grantor's curre Hect to applicable
law, and axcept for notlce required or allowed by law to be given in anothsr manngt, if these i more than one

to be given in another
g. and shall bhe effective
required by law), when
thedJnited States mail, as

Lender.

Severability. If a court of competent jursdiction finds any provision of this Assignment®
unenforceable as to any circumstance, that finding shall not make the offending provi
unenforceable as to any other circumstance. If feasible, the offending provision shall be coasi
that it becomes lagal, valid and enforceable. If the offending provision cannot be so mddifi
considered deleted from this Assignment. Unless otherwise required by law, the allegal.

unenforceability of any provision of this Assignment shall not affect the legality, validity or enfe:
other provision of this Assignment.

Successors and Asslgns, Subject to any limitations stated in this Assignment on transfer of Granto
Assignment shall be binding upon and inure to the benefit of the parties, their successors and
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to e}
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of forbe
extension without releasing Grantor from the obligations of this Assignment cr liability under the Indebtedne:

Time is of the Essence, Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the homestea
exemption laws of the State of Washington as to all Indebtedness secured by this Agsignment.
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-0of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
%D IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
CER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF

5, @8 the context may require. Words and terms not otherwise defined in this Assignment shall
ed to such terms in the Uniform Commercial Code:

ang the Default set forth in this Assignment in the section titled "Default".

Event of Default. The w vent of Default” mean any of the events of default set forth in this Assignment in

the default section of
Grantor, The wor

Guarantor. The word
Indebtedness.

Guaranty. The word "B
guaranty of all or part of

Indebtedness. The word " ps" means all principal, interest, and other amounts, costs and expenses
payable under the Note or Relafe;;ﬂ Ducurnen:,s together with all renewals of, extensions of, medifications of,
consolidations of and substitutiz r Related Documents and any amounts expended or advanced by
Lender to dlscharge Grantors enses incurred by Lender to enforce Grantor's obligations under
‘amounts as provided in this Assignment.

Lender. The word "Lender" means Skaglt es50rs and assigns.

Note. The word "Note" means the pronzissiry Qﬁb died August 1, 2017, in the original principal amount
of $2,887,929.22 from Borrower 4o jLendér, fogether with all renewals of, extensions of, modifications of,
refinancings of consolidations of, and subst is for the promissory note or agreement.

Property. The word "Property” means &l Grantor's right, title and interest in and to all the Property as
described in the "Assignment" section of thig Azsignment.

%

Related Documents. The words "Related ments" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guararities, secu agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, afiiregthents and documents, whether now or hereafter
existing, executed in connection with the Indebtedness

Rents. The word "Rents" means all of Grantor's pré
and all prasent and fulure leases, including, withol
bonuses, accounts receivable, cash or security deposits
and other payments and benefits derived or to be derived
now or later, including without limitation Grantor's right to
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE ROVISIGNS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST 1, 2017.

rights, title and interest in, to and under any
| rents, revenue, income, issues, royafties,
rofits and proceeds from the Property,
,of every kind and nature, whether due
forgs sush’ easies and to receive and collect payment

'

GRANTOR:

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ (M AS 4 Mo 7 o )
) 88
COUNTYOF __=/17A G 7 )

act and deed, for the uses and purposes therein menlicu}ed.
Y Y
Given under my hand and official seal this / day of ﬁ LA

204//7:«0 I botry

Notary Public in and for the State of W

Residing at > /1 & /f
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hedule “A-1” 61-163320-8

t % of the Northeast '4, and the Southwest % of the Northeast % lying Easterly of the Easterly
d right-of-way, all in Section 18, Township 33 North, Range 4 East, W.M.

briion condemned by Drainage District No. 17 of Skagit County, Washington by decree
ty Superior Court Cause No. 5271, and

EXCEI"T ‘that pertion.conveyed to Skagit County by deed recorded May 6, 1920, under Auditor’s File No.

141851, and

EXCEPT that gorti onveyedfo Drainage District No. 17 of Skagil County, Washington by deed
recorded March 2, under Auditor’s File No. 249446, and

EXCEPT that portion e ved t5'the State of Washington by deed recorded May 5, 1955 under

Auditor's File No. 517336 apd’

EXCEPT that portion condetié e State of Washington, more particularly described in Judgment
and Decree of Appropriation filed May 8, 1969'in Skagit County Superior Court Cause No. 30376.

Situate in the County of Skagit, S W shington.




