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EED OF TRUST } )42%

THIS DEED OF TRUST, madé June, 2017, between Doe Run at Sunset Cove Estates,

LLC, a Washington limited liabil as GRANTOR, whose address is2415 T Ave Suite 208
Anacortes, WA 98221 | and Guardi i Nortkwest Title and Escrow as TRUSTEE, whose address
is 1301 B Riverside Drive, Mount Vemnan; W 73, and Alyeska Real Estate, LLC, a Washington

limited liability company, as BENEFICI ose address 1s 2415 T Ave, Suite 208, Anacortes WA
98221.

WITNESSETH: Grantor hereby bargam(s) cll(s), _ o wey(s) to Trustee in trust, with power of
sale, the following described real property in Skagit-C

009—0100 Pll7868 4771-000- 010-0100 P117869 4?71-000-0
000-012-0100, P117871, 4771-000-013-0100 P117872, 4771-000-

P117876, 4771-000- 018-0100

Situs Address: NHN Sundown Court, Anacortes, WA 98221

which real property is not used principally for agricultural or farming purposes, toget
fixtures, tenements, hereditaments, and appurtenances now or hereafter thereunto belong 10 &
wise appertaining, and the rents, issues, and profits thereof. This Deed of Trust constitutes & firtasici
statement filed as a fixture filing under the Washington Uniform Commercial Code, as znende
recodified from time to time, covering any Grantor which now is or later may become
attached to the Land or any building located thereon.




ants to Beneficiary a security interest in, and pledges and assigns to Beneficiary, all of
ght, title and interest now or hereafter acquired in and to all tangible personal property of

en on the real property or the maintenance of the real property and the
ixed or installed, or to be affixed or installed, in any manner on the real
ements; all water and water rights (whether riparian, appropriative, or

involuntary conversidh
liquidated claims, proceeds f present and future fire, hazard or casualty insurance policies,
3 quired by Beneficiary, and all condemnation awards or payments
now or later to be made by any pu ody or decree by any court of competent jurisdiction for any
taking or in connection with any conderms or eminent domain proceedmg, and all causes of action
isrepresentation, damage or injury to, or defect in, the
progerty or any part of them; and all substitutions,
‘oceeds.for or to any of the foregoing, and all books, records
uding, without limitation, computer readable memory
are reasonably necessary to access and process such

real property, improvements, or o
replacements, additions, accessions an
and files relating to any of the foregoi
and data and any computet software or
memory and data.

This Deed of Trust is for the purpose of securing p
in the loan agreement of even date herewith, this
Million Two Hundred Thousand Dollars ($2,200,000
the loan agreement, payable to Beneficiary, and made by
extensions thereof, and also such further sums as may
Grantor, or any of Grantor’ successors or assigns, together
agreed upon.

bf each agreement of Grantor contained
ed of Frust, the payment of the sum of Two
terest, in accordance with the terms of

or loaned by Beneficiary to
thereon at such rate as shall be

comply with all laws, ordinances, regulations, covenants, conditions, and restri
property.

2. To pay before delinquent all lawful taxes and assessments upon the property; to keep't|
free and clear of all other charges, liens, or encumbrances impairing the security of this L,
Trust.



IT IS MUTUALLY AGREED THAT:

1.

To _keep all buildings now or hereafier erected on the property described herein continuously
wied against loss by fire or other hazards in an amount not less than the total debt secured by
Da@d of Trust. All policies shall be heid by the Beneficiary, and be in such companies as the
reficidry may approve and have loss payable first to the Beneficiary, as its interest may appear,
/t¢ the Grantor. The amount collected under any insurance policy may be applied upon
tedness hereby secured in such order as the Beneficiary shall determine. Such
the Beneficiary shall not cause discontinuance of any proceedlngs to foreclose this
ii.the event of foreclosure, all nghts of the Grantor in insurance policies then in

of Beneficitry orT’ 7
attorney's fees in a easpriable amount, in any such action or proceeding, and in any suit brought
by Beneficiary s-Deed of Trust.

of the Trustee incurred
actually incurred, as provided by statute.

Should Grantor fail to pay;
encumbrances, or other charges a
the same, and the amount so patd,.w;
hereby, shall be added to and beconie &

any taxes, assessments, insurance premiums, liens,
the property hereinabove described, Beneficiary may pay
t at the rate set forth in the loan agreement secured
f the debt secured in this Deed of Trust.

DUE ON SALE. No portion of the ‘property described in this Deed of Trust may be sold,
encumbered or transferred, voluntarily or involuntasity, without the Beneficiary’s written consent.
Upon breach of this provision, Beneficiary may-degtare &ll'sums due under the loan agreement and
Deed of Trust immediately due and payable,

uX

Grantor irkfials Beneficiary initials

In the event any portion of the property is taken or damaged in
entire amount of the award ot such portlon as may be necessa

does not waive its right to require prompt payment when due of all Oﬁ’i‘ﬁi‘
declare default for failure to so pay.

of the obligation secured and written request for reconveyance made by the Beng
person entitled thereto.

Beneficiary may apply to any court of competent jurisdiction for, and obtain appointmerit &
receiver for the property. Beneficiary, in person, by agent or by court-appointed receive




the name of Grantor sue for or otherwise collect any and all rents, including those that are
e%ue and may also do any and all other things in connection with those actions that

vidty may in its sole discretion consider necessary and appropriate to protect the security of
f Trust. Such other things may include: entering into, enforcing, modifying, or
feases on such terms and conditions as Beneficiary may consider proper; obtaining and
; fixing or modifying rents; completing any unfinished construction; and
1 making repairs and alterations. Grantor hereby irrevocably constitutes and
as its attorney-in-fact to perform such acts and execute such documents as
discretion may consider appropriate in connection with taking these
rsement of Grantor's name on any instruments. Grantor agrees to deliver
to Bcneﬁcm"y .Books~“and records pertaining to the property, including computer-readable
memory and any computer hardware or software necessary to access or process such memory, as
may reasonably be y Beneficiary in order to enable Beneficiary to exercise its rights
under this Paragrap may bring an action in any court of competent jurisdiction to
foreclose this instrument or to-obtain specific enforcement of any of the covenants or agreements

Beneficiary may proceed under th
property, and in conjunction
secured creditor under the Unifér
mandated have expired, and afte
given, Trustee may sell the perso

Uniform Commercial Code as to all or any part of the personal
y exercise all of the rights, remedies and powers of a
ommercial Code. When all time periods then legally
ice’ of sale as may then be legally required has been
rty at a public sale to be held at the time and place
specified in the notice of sale. It s deemed commercially reasonable for the Trustee to
dispose of the personal property without“giving any warranties as to the personal property and
specifically disclaiming all disposition Warranti -il;ernatlvely, Beneficiary may choose io
dispose of some or all of the property, in any c
real property, in one sale to be held in accord
property, as permitted by Article 9 of the Unifotn
sale of personal property together with real property ¢
the personal property.

Upon default by Grantor in the payment of any indebtedness

by, this Deed of Trust or in
the performance of any agreement contained in the loan agre

i this Deed of Trust, all
tion of the Beneﬁciary

whole or in separate parcels, and in such order as Trustee may deter;
Deed of Trust Act of the State of Washington, at public auction to the:]
except Trustee may bid at Trustee's sale. Trustee shall apply the proceef}s
(1) to the expense of the sale, including a reasonable Trustee's fee and at
obligation secured by this Deed of Trust; and (3) the surplus, if any, shall
persons entitled thereto. Trustee shall deliver to the purchaser at the sale
warranty, which shall convey to the purchaser all right, title and interest in the r
property which Grantor had or had the power to convey at the time of the executm

Deed of Trust, which recital shall be prima facie evidence of such compllance and éo
evidence thereof in favor of bona fide purchaser and encumbrancers for value. -



1e-power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the State of
ashington is not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed
Triort age. Beneﬁclary and Trustee shall be entitled to mvoke any and all of the rights and

Beneficiary,
such appoi n thé.mortgage records of the county in which this Deed of Trust is recorded,
i 134t be vested with all powers of the original trustee. The trustee is not
hereto of pending sale under any other Deed of Trust or of an action

Trustee, or Beneficiary shall be a party unless such action or

9. This Deed of Trust ap 2s to the benefit of, and is binding not only on the parties
hereto, but on his/her/their | devisees, legatees, administrators, executors, and assigns. The
term Beneficiary shall meah holdetr and owner of the loan agreement secured hereby, whether
or not named as Beneficiary kg

Grantor:

DOE RUN AT SUNSET COVE ESTATES

By: _Michael Freeman

fts:Manager







