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Fidelity National
8500 Pinecrest Dr
Plano, Texas 75

Open Mortgage, LLC 3130 Golf R
Douglasville, GA 30135

FNCARLS T4

IN: 1005986-0005003178-3

TIXED RATE
HOME EQUITY CONVERSION DEED OF TRUST
This deed of trust secur zerse mortgage loan

Grantor(s):  Jean M Molinari, an unmarried individual
Grantee(s): Open Mortgage, LI.C, Beneficiary

Chicago Title Insurance Company - Plano, 650

Ste 600, Plano, TX
75024, Trustee

A Tract 2 ?" P ’f' r{
Abbreviated Legal Description: See Attached Exhibit A

Assessor's Property Tax Parcel or Account No.: /0 & 251
O
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Open Mortgage, LL.C
14101 US 290
Austin, TX 78737

Above This Line For Recording Data]

FHA Case No. 566-2293804-961
Loan No. 3021581

MIN: 1005986-0005003178-3
XED RATE
HOME EQUITY-CONYERSION DEED OF TRUST
This deed of trust secures a reverse mortgage loan

State of WASHINGTON

THIS DEED OF TRUST ("Security Instrumest") 1s mad
Molinari, an unmarried individual , whose address is
Washington 98273 ("Borrower"). The term "Borrow
assigns. The trustee is Chicago Title Insurance Comp
Plano, TX 75024 ("Trustee"). The beneficiary is Open Mortgag,
existing under the laws of Texas, and whose address is 14101
The term "Lender” includes any successors and assigns of Len
Mortgage Electronic Registration Systems, Inc ("MERS"), a seffarate-
and existing under the laws of Delaware, and whose address and téfe
Flint, M1 48301-2026, tel (888) 679-MERS. Borrower has agreed to rg
Lender is obligated to advance, including future advances, under the
Conversion Fixed Rate Loan Agreement dated the same date as this Se
Agreement"). The agreement to repay is evidenced by Borrower's Fixed-
as this Security Instrument ("Note"). This Security Instrument secures to Len

July 26, 2017. The grantor is Jean M

ca Drive, Mount Vernon,

lude the Borrower's successors and

6500 Pinecrest Drive, Ste 600,
Cawhich is organized and

tin, TX 78737 ("Lender™).

minee for Lender is

ion which is organized

agreements under this Security Instrument and the Note. The full debt, including amounts-ge
(a), (b), and (¢) above, if not due earlier, is due and payable on March 27, 2080. This securit
instrument shall remain in full force and effect notwithstanding any zero outstanding balance
from time to time and our lien shall not be released except when the property is reconveyed. For:4kg
purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the follow’
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1bed property located in SKAGIT County, WASHINGTON:

#seription as Exhibit A attached hereto and made a part hereof for all intents and

s5 of

Mount Vernon, Washington 98273, ("Property Address™)

Improvements now or hereafter erected on the property, and all easements,

res now or hereatter a part of the property. All replacements and
by this Security Instrument. All of the foregoing is referred to in this

designates and appéi‘és'its ME
designated to act for anothe
by applicable law or this $¢

resentative and agent for a limited purpose. Any notice required
ent to be served on Lender must be served on MERS as the
understands and agrees that MERS, as designated Nominee
for Lender, beneficiary of thig Security:nstrument, its successors and assigns, has been delegated the

limited to, the right to foreclose ati
including, but not limited to, assign
5UCCEessor trustee.

encumbrances of record.

6r national use and non-uniform
rm security instrument covering

THIS SECURITY INSTRUMENT combines uniform
covenants with limited variations by jurisdiction to con
real property.

mterest on the debt evidenced by the Nole Since regular penodm pay ower to Lender are
not required under the Note and the interest that accrues and other amo r may owe under
the Note are added to the toan balance, “negative amortization” will o¢ amortization and
the compounding of interest will increase the amount Borrower owes Lender.and feduce Borrower's

equity in the Property.

2. Payment of Property Charges. Borrower shall pay all property charges ¢
hazard insurance premiums, flood insurance premiums, ground rents, condominitm-f&
development fees, homeowner s association fees, and any other special assessments t

whether now in existence or subsequently erected, against any hazards, casualties, and contl
including, but not limited to, fire and flood, for which Lender requires insurance. Such insur;
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretiofs
increase or decrease the amount of any insurance required at any time provided the amount is eq
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lan any minimum required by the Secretary of Housing and Urban Development ("Secretary™).
ot Lender imposes a flood insurance requirement, Borrower shall at a minimum insure all
s on the Property, whether now in existence or subsequently erected, against loss by floods
mqmred by the Secretary. If the Lender i Imposes 1nsurance requnrements all insurance shall

s security is not lessened. If the restoration or repair is not
>curity would be lessened, the insurance proceeds shall be applied
ess under the Note and this Security Instrument. Any excess

ired to pay all outstanding indebtedness under the Note and this

economically feasibie’or Lien
first to the reduction of any
insurance proceeds over
Security Instrument shal

In the event of foreclosure of t
extinguishes the indebtedness, all
force shall pass to the purchaser.

4. Occupancy, Preservation, Mainte
Application; Leaseholds. Borrower shall o
Principal Residence after the execution of th
Borrower, if initially more than one person ar
Borrower's Principal Residence for the term of

ction with the loan
1ing Borrower's occupancy
easehold, Borrower shall
sanerty, the leasehold and

Lender (or failed to provide Lender with any material infom’raﬁq
evidenced by the Note, including, but not limited to, representatd

Borrower shall pay these obligations on time directly to the entity which is ow
to pay would adversely affect Lender's interest in the Property, upon Lender's

bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay
is necessary to protect the value of the Property and Lender's rights in the Property, including
of taxes, hazard insurance and other iterns mentioned in Paragraph 2.
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t Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
he Secretary for the Mortgage Insurance Premium as defined in the Loan Agreement as well as
o the loan servicer for servicing activities as defined in the Loan Agreement. Any amounts
der under this Paragraph shall become an additional debt of Borrower as provided for
reement and shall be secured by this Security Instrument.

I its agent may enter on, inspect or make appraisals of the Property ina

4, reasonable times provided that Lender shall give the Borrower notice prior to
pecifying a purpose for the inspection or appraisal which must be related to
rty. If the Property is vacant or abandoned or the loan is in default, Lender
protect and preserve such vacant or abandoned Property without notice to

connection with any conds

; her taking of any part of the Property, or for conveyance in
place of condemnation shati b

der. The proceeds shall be applied to the reduction of the

to pay all outstanding indebtec ote and this Security Instrument shatl be paid to the
entity legally entitled thereto. ‘

8. Fees. Lender may collect fees and o herized by the Secretary.

9. Non-Borrowing Spouse. Borrower, N/
{"Non-Botrowing Spouse™), who is not a B
or thig Security Instrument.

L.under the laws of Washington to N/A
hder the terms of the "Note," the Loan Agreement

(a) Eligible Non-Borrowing Spouse - A Nén-Borro
who meets, and continues to meet, the Qualifyin
the Secretary that the Non-Borrowing Spouse
Deferral Period,

puse identified by the Borrower
s requirements established by
order to be efigible tfor the

yho does not meet the

{b) Ineligible Non-Borrowing Spouse - A Non-Borrowng Spous
nat the Non-Borrowing

Qualifying Attributes requirements established by the S
Spouse must satisfy in order to be eligible for the Deferral Period:

HECM First Deed Of Trust-2015
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nds for Acceleration of Debt.

s secured by this Security Instrument if a Borrower dies and the Property is not the
idence of at least one surviving Borrower.

efer the due and payable requirement under Paragraph 10(a)(i) above for any
ferral Period") in which a Non-Borrowing Spouse identified in Paragraph
9 qualifies as igible Nen-Borrowing Spouse and certifies all of the following conditions
are, and cottinye, 1o b

a.
b.

incipal Residence;
C. nz Spouse has established legal ownership or other

ongoing legal rig 41n in the Property;
d. All other obligatioss gf the BeriGwer under the Note, the Loan Agreement and this
Security Instrument egiitinue-t¥ e satisfied;
The Note is not eligible to:be-Catled due and payable for any other reason; and
If requested by Lender, such Eligibie Mon-Borrowing Spouse and the Borrower’s
successors and assigns, if di ign an enforceable agreement suspending the
statute of limitations applic the enforcement of a real property lien and any other
document(s) Lender deems necessary to preserve (I) the priority of Lender’s lien on the
Property, (11) Lender’s right to foréclose th ity interest in the Property, and ([l1}
ble under this Security Instrument

™

is or becomes an Ineligible Non-Borrowing Spous
of the due and payable status, should any of the co
a deferral shall immediately cease and the Note will béeorii
accordance with the provisions of Paragraph 6(A)(i) of the;

by this Security Instrument if all of a Borrower’s title in the Propert
interest in a trust owning all or part of the Property) is sold or otherwis
Borrower retains title to the Property in fee simple or retains a leasehold,
than 99 years which is renewable or a lease having a remaining period of rot-tess th

status is not permitted when a Lender requires immediate payment in full under this

Page 6 of IS HECM First Deed Of Trust-2015



Due and Payable with Secretary Approval. - Lender may require immediate payment in full
ums secured by this Security Instrument, upon approval of the Secretary, if:

Property ceases to be the Principal Residence of a Borrower for reasons other than

&nce and, if applicable, the Principal Residence of his or her

Non-Borrowing Spouse, W has identiﬁed a Non-Borrowing Spouse in Paragraph
9 and the identified Non-Borrt i
Borrower shall also complete the Lender on an annual ba51s an Eligible

Non- Borrowmg Spouse certlﬁcation n formt scrlbed by the Lender, cer‘ufymg that all

ipal Residence certification must continue to be
e Eligible Non-Borrowing Spouse. The Borrower shall
also notify Lender whenever any of the eveqfs listed in Pazagraph 10 (b) and (c) oceur.

Secretary and Borrower whenever
1 (c). Lender shall not have the right
ysafter notice to either:

(i) Correct the matter which resulted in the Securit;
(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or nine
appraised value and apply the net proceeds of the sale towal

(iv) Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender shall
and any Eligible Non-Borrowing Spouse whenever any event listed in Paragr
occurs during a Deferral Period.

(g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which meet
requirements of the Secretary, or conveyance of a trust's interests in the Property to a
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not?
considered an occupant or be considered as having a Principal Residence for purposes of
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Paragraph 10.

:ortgage Not Insured, Borrower agrees that should this Security Instrument and the Note
ligible for insurance under the National Housing Act within eight (8) months from the date
of, ifpermitted by applicable law Lender may, at its option, require immediate

11. No Deficiency Judgments. B
secured by this Security Instrusfie
Lender shall not be permi

Instrument is assi gned to the Secretary upon demand by the
difference between the mortgage insurance benefits paid

ght to be reinstated if Lender has required
n aftgr foreclosure proceedings are instituted. To

roceeding shall be added to the Principal Balance.
rument and the obhgattons that it secures sha}}

expenses properly associated with the foreclosy
Upon reinstatement by Borrower, this Security

foreclosure proceedings within two (2) years immediaté] ' the commencement of a current
different grounds in the future, or

become an [neligible Non-Borrowing Spouse, neither the Deferral Peri
may be reinstated. In the event a Deferral Period ceases because an obligati Note the L.oan
Agreement, or this Security Instrument has not been met or the Note hag Becom e 10 be called
due and payable and is in default for a reason other than death, an Eligible-No 1
have a Deferral Period and this Security Enstrument reinstated provided that the/

expenses properly associated with the foreclosure proceeding, such costs may not
Principal Balance. Upon reinstatement by an Eligible Non- BorrOng Spouse the
this Security Instrument and the obligations that it secures shall remain in effect as if the
had not ceased and the Lender had not required immediate payment in full. However, L
required to permit reinstatement if: (i)the Lender has accepted a reinstatemnent of either thesD
Period or this Security Instrument within the past two (2) years immediately preceding the ¢
notification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)
reinstatement of either the Deferral Pertod or this Security Instrument will preclude foreclosure itk the
future, or (iil) reinstatement of either the Deferral Period or Security Instrument will adversely affec_._:“_,
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f this Security Instrument.

agrees to extend this Security Instrument in accordance with this Paragraph 14(a).
rJetermines that the original lien status of the Security Instrument is jeopardized
ate favy (including but not limited to situations where the amount secured by the

e evidence at Borrower's expense. If the title evidence indicates that
iered by any liens (except this Security Instrument, and any

{ lien status to be extended to future loan advances, Borrower
to havEperformed an obligation under this Security Instrument.

law does not permit {
will be deemed to haves

(b) Tax Deferral Programs.

Borrower shall not participate in
tax deferral are not subordinate {

#state tax deferral program, if any liens created by the
is Security Instrument.

(c) Prior Liens.

Borrower shall promptly discharge any lien riority over this Security Instrument
unless Borrower: (a) agrees in writing to th the obligation secured by the lien in
ien by, or defends against

er's opinion operates to

he Property; or (¢) secures
suberdinating the lien to all
any part of the
 [nstrument, Lender
the lien or take one or

enforcement of the lien in, legal proceedings whic
prevent the enforcement of the lien or forfeiture o

amounts secured by this Security Instrument. If Lender
Property is subject to a lien which may attain priority ove
may give Borrower a notice identifying the lien. Borrower

HECM First Deed Of Trust-20 158
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earance by Lender Not 2 Waiver. Any forbearance by Lender in exercising any right or
not be a waiver of or preclude the exercise of any right or remedy.

assign ¢
meets {

bligations under this Security Instrument or under the Note, except to a trust that
of the Secretary, Borrower's covenants and agreements shall be joini and several.

& ‘tp the contrary herein, upon the death of the last surviving Borrower, the
nd assigns will be bound to perform Borrower's obligations under this Security

The notice shall be directe
Any notice to Lender shall*be

law requires use of another methot
provided for in this Security Instrurd

notice Borrower provides to Lender must als
MERS’ Nominee interest is terminated. Any’

law of the jurisdiction in which the Property is locited. In t
Security {nstrument or the Note conflicts with applicable,
provisions of this Security Instrument or the Note whic
provision, To this end the provisions of this Security Instaim
severable,

effect without the conflicting
ote are declared to be

19. Borrower's Copy. Borrower shall be given one conformed
Instrument.

20. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii
Non-Borrowing Spouse, this Security Instrument does not and is not i
remedies upon any person other than the parties. Borrower agrees that it tsne
to the Contract of Insurance between HUD and Lender.

“party beneficiary

21. Capitalized Terms. Capitalized terms not defined in this Security Instrumet
meanings ascribed to them in the Loan Agreement.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follow
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ment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
f.the Property. Borrower authorizes Lender or Lender's agents to collect the rents and

i hereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.

to Lender's notice to Borrower of Borrower's breach of any covenant or agreement in the
rit, Borrower shall collect and receive all rents and revenues of the Property as trustee
nder and Borrower, This assignment of rents constitutes an absolute assignment and
additional security only.

df breach to Borrower: (a) all rents received by Borrower shall be held by
nefit of Lender only, to be applied to the sums secured by this Security

T De entitled to collect and receive all of the rents of the Property; and (¢} each
] rents due and unpaid to Lender or Lender’s agent on Lender's written

Instrument; (b) Lendér’s
tenant of the Property
demand to the tenari

Borrower has not executed

s&gnment of the rents and has not and will not perform any act
that would prevent Lendei

ifig its rights under this Paragraph 22.
Lender shall not be required t upd, take control of or maintain the Property before or after giving
nder or a judicially appointed receiver may do so at any time
cure or waive any default or invalidate any other

‘of the Property shall terminate when the debt

Lender shall take such action regardmg notice of sale ]
to other persons as applicable law may require. After the ti
after publication of the notice of sale, Trustee, without dem;

d by applicable law and
ower, shall sell the
d nder the terms

designated in the notice of sale in one or more parcels and in any
Trustee may postpone sale of the Property for a period or periods p
public announcement at the time and place fixed in the notice of sa
purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Pro
covenant or warranty, expressed or implied, The recitals in the Trustee’s dce Tima

Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument AN
excess to the person or persons legally entitled to it or to the clerk of the superior ¢pu
county in which the sale took place.

24, Lien Priority. The full amount secured by this Security Instrument shall have the same prioi
any other liens on the Property as if the full amount had been disbursed on the date the initial

Page 11 of 15 HECM First Deed Of Trust-2013



ent was made, regardless of the actual date of any disbursement. The amaount secured by this
ument shall include all direct payments by Lender to Borrower and all other loan advances

; ayment of all sums secured by this Security Instrument, Lender shall request
Trustee to recdrivey thg Progerty and shall surrender this Security Instrument and all notes evidencing
debt secured by this Sect

warranty to the pers

time to time appoint a success
Without conveyance of the Pr

rty, thé successor trustee shall succeed to all the title, power and duties
conferred upon Trustee herein j

e law.

28. Attorneys’ Fees. Lender shall be enti
action or proceeding to construe or enforee,

29, Obligatory Loan Advances, Lender's respon
Loan Agreement, including Loan Advances of principa
interest, MIP, Servicing Fees, and other charges shall B

30. Riders to this Security Instrument. if one or more rid
together with this Security Instrument, the covenarnts of each su

shall amend and supplement the covenants and agreements of t
were a part of this Security Instrument. [Check applicable box(

D Condominium Rider D

[]  Other [Specifyl

be incorporated into and
nstrument as if the rider(s)

HECM First Dead Of Trust-2015
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minee Capacity of MERS. MERS is appointed as the Nominee for Lender to exercise the
i€s and obligations of Lender as Lender may from time to time direct, including but not
ing a successor trustee, assigning, or releasing, in whole or in part this Security

5 Lender may deem necessary or appropriate under this Secunty ]nstrurnent Lender
it directs MERS to assign MERS’s Nominee interest in this Security
s the Nominee for Lender, with the authority to exercise the rights of Lender.
any successors and assigns of MERS. This appointment shall inure to and

assigns, as well as Lender, until MERS® Nominee interest is terminated.

The term “MF
hind MERS, it successo

ORAL AGREEME
CREDIT, OR TO F
NOT ENFORCEAB

RAL COMMITMENTS TO LOAN MONEY, EXTEND
EAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NDER-WASHINGTON LAW,

BY SIGNING BELOW, Borrower accepts a 1o the terms and covenants contained in this
Security Instrument and in any rider(s) executéd.by Borrower and recorded with it.

%ean M Molinari

HECM First Deed Of Trust-2015
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[Space Below This Line For Acknowledgment]

signied this instrument and acknowledged it to be

hiree and volurt

it thie uses and purposes mentioned in the instrument.

Dated # &(0 ,‘7—

Oflhixen

Signature

[Seal or Stamp]

Loan Originator Organization
Mortgage Loan Originator Organization: Open Mortgage, LLC
Nationwide Mortgage Licensing system and Registry 1dentification N

Individual Loan Originator

Mortgage Loan Originator: Suze Smitha
Nationwide Mortgage Licensing system and Registry Identification Number:

NOTARY PUBLIC
STATE OF WASHINGTON

C D WALKER

My Appeintment Expires
Decomber 13, 2020
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EXHIBIT A
ithe Security [nstrument made on July 26, 2017, by Jean M Molinari, an unmarried
rrower") 1o Open Mortgage, LLC ("Lender™). The Property is located in the county of
Washington. described as follows:

Description of Property
See Afttached Exhibit

HLLIC M First Deed Of Trust-2015
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‘HiT, LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE
QUNTY OF SKAGIT, STATE OF WASHINGTON, AND IS DESCRIBED

tat of Park Meadows", as per Plat Recorded in Volume 16 of Plats,
4, "Records of Skagit County, Washington.

{1 Seneca Drive, Mount Vernon, WA 98273
is address no additional coverage is provided

ABBREVIATED LEGAI

X #2lat of Park Meadows", as per Plat
Recorded in Volume 16 of Pk




