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DEED OF TRUST

For use in the State of Washington only)

THIS DEED OF TRUST
Limited Liability Compahny.4
LAND TITLE AND ES€R@
98233, and Asher & Cind
Vernon, WA 98274,

hlS 4th day of August, 201 7 between 48 North Anacnrtes, LLC, a Washmgton

WITNESSETH: Grantor hereby iy
described real property in Skagit

Lot 26, 48 North Plat ahcﬁj ded May 2, 2017 under Skagit County Auditor’s File No.

201705020028

Situate in the County of Skagit

Tax Parce] Number(s): P133684

which real property is not used principally for a 1cultural o
hereditaments, and appurtenances now or hereafter thereys
issues, and profits thereof,

ng purposes, together with all the tenements,
ing or in any wise appertaining, and the rents,

This Deed of Trust is for the purpose of securing perform
of Trust, and payment of the sum of Four Hundred
($425,000.04), with interest, in accordance with the terms of a
Beneficiary or order, and made by Grantor, and all renewals, mg
further sums as may be advanced or loaned by Beneficiary to G
together with interest thereon at such rate as shall be agreed upo

at.h agrgement of Grantor comtained in this Deed
Thousand and 00/1 OOths Dollars

1. To keep the property in good condition and repair; to permit no waste ther
structure, or improvement being built or about to be built thereon; to resto
structure or 1mprovement thereon whlch may be damaged or destroyed and

loss by fire or other hazards in an amount not less than the total debt secured by thi
policies shall be held by the Beneﬁmary, and be in such companies as the Beneﬁmar}' ma

Beneficiary shail determine.
proceedings to foreclose this Deed of Trust. In the event of foreclosure, all rights of the Grantor i
policies then in force shall pass to the purchaser at the foreclosure sale.



To defend any action or proceeding purporting to affect the security hereof or the rights or powers of
Reneficiary or Trustee, and to pay all costs and expenses, including cost of title search and attorney's fees in
_ reasonab]e amount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclose

not be sold or transferred in its entirety without the Beneficiary’s consent. Upon
ficiary may declare all sums due under the note and Deed of Trust immediately
ibited by applicable law. This provision shall not apply to Grantor’s sale or

Beneficiary (Initials)

8. COMMERCIAL PRO
represents and warrant 81
business, investment or coiamerci

ot applicable unless initialed by Grantor and Beneficiary.) Grantor
i at the property described in this Deed of Trust is being used for
poses, and not for personal, family or household purposes.

Grantor (Initials} Beneficiary (Initials)

IT IS MUTUALLY AGREED THAT:
1. In the event any portion of the propé v

amount of the award or such portion as
of Trust shall be paid to Beneficiary to b

is“taken or damaged in an eminent domain proceeding, the entire
jay-be necessary to fully satisfy the obligation secured by this Deed

2. By accepting payment of any sum secured by
its right to require prompt payment when due of all of

S0 pay.

s Deed off Trisst after its due date, Beneficiary does not waive
| s0 secured or to declare default for failure to

thereto, on written request of the Grantor and the Bereficiai’
and written request for reconveyance made by the Beneficiay on entitled thereto.

by this Deed of Trust or in the
red hereby shall immediately

4. Upon default by Grantor in the payment of any indebt
performance of any agreement contained in this Deed of Tz
become due and payable at the option of the Beneficiary sutsie
secured by this Deed of Trust. . In such event and upon written reqys
trust property, in accordance with the Deed of Trust Act of the Sta
highest bidder. Any person except Trustee may bid at Trustee's sal
sale as follows: (1) to the expense of the sale, including a reasona :
the obligation secured by this Deed of Trust; and (3) the surplus, if any:
entitled thereto.

all right, title and interest in the real and personal property which Grantor ha"
the time of the execution of this Deed of Trust, and such as Grantor may have acqujr
deed shall recite the facts showing that the sale was conducted in compliance with:
and of this Deed of Trust, which recital shall be prima facie evidence of such com
evidence thereof in favor of bona fide purchaser and encumbrancers for value.

6. The power of sale conferred by this Deed of Trust and by the Deed of Trust Act of the Sta:
not an exclusive remedy; Beneficiary may cause this Deed of Trust to be foreclosed as a m

7. Inthe event of the death, incapacity, disability, or resignation of Trustee, or at the discretion o
Beneficiary may appoint in writing a successor trustee, and upon the recording of such appo
mortgage records of the county in which this Deed of Trust is recorded, the successor trustee :
with all powers of the original trustee. The Trustee is not obligated to notify any party hereto of pendi
under any other Deed of Trust or of an action or proceeding in which Grantor, Trustee, or Beneficiary
be a party unless such action or proceeding is brought by the Trustee.



his Deed of Trust applies to, inures to the benefit of, and is binding not only on the parties hereto, but on
s/her/their heirs, devisees, legatees, administrators, executors, and assigns. The term Beneficiary shall mean
e holder and owner of the note secured hereby, whether or not named as Beneficiary herein.

BITIONAL TERMS AND CONDITIONS: (check one)

STATE OF WASHINGIO

COUNTY OF SKAGIT

I certify that I know'
me, and said person acknowledg&d
the instrument and acknowledged,,}

za;?

M \l,: é /“—'—""‘
{Signature) - 7""% s

STEVEN G. BAUGHN int Name}
STATE OF WASHINGTON \ {)TARY PUBLIC
NOTARY PUBLIC 1y Appointment Expires: #//29 //5
MY COMMISSION EXPIRES
01-29-18




UEST FOR FULL RECONVEYANCE - Do ot record. To be used only when note has been paid.

Said note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and
ed; ou are hereby requested and directed, on payment to you of any sums owing to you under the terms
rust, to cancel said note above mentioned, and all other evidences of indebtedness secured by said

ivered to you herewith, together with the said Deed of Trust, and to reconvey, without warranty,

[.PB 22A-05



