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DEFINITIONS
Words used in multiple sections of this document are defined b
11, 13,18, 20 and 21, Certain rules regarding the usage of wo
Section 16.

(A) "Security Instrument” means this document, which is dated July
this document.

(B) "Borrower" is Meghan K. Sheridan and Daniel R.
Borrower is the truqtor under this Security Instrument.

r words are defined in Sections 3,
is document are also provided in

Charlotte, NC 28255. Lender is the beneficiary under this Securl‘ry Instrum
(D} "Trustee" is ReconTrust Company, N.A..
(F) "Note" means the promissory note signed by Borrower and dated July 26, 20
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0. 00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay

pot later than August 1, 2047.

iders to this Security Instrument that are executed by Borrower. The following Riders

wer [check box as applicable]:

O Condominium Rider X Second Home Rider
Planned Unit Development Rider O Biweckly Payment Rider

Adjustable R
[1Balloon Ride
£ 1-4 Family Rider

(I} " Applicable Law"he
and administrative rules anc
judicial opinions, '
(J) "Community Associatiag
charges that are imposed on Bort Hie Property by a condominium association, homeowners association or
similar organization.
(K} "Electronic Funds Transfer”
draft, or similar paper instrument,
computer, or magnetic tape so as to orde

lling applicable federal, state and local statutes, regulations, ordinances
t have the effect of law) as well as all applicable final, non-appealable

nsfer of funds, other than a transaction originated by check,
ated, through an electronic terminal, telephonic instrument,
ot authorize a financial institution to debit or credit an
point-of-sale transfers, automated teller machine transactions,
autornated clearinghouse transfers.

(M) "Miscellaneous Proceeds' means any compénsation, s
any third party (other than insurance proceeds paid unde

g of all or any part of the Property; {iii}
conveyance in lien of condemnation; or (iv) misrepresetit omissions as to, the value and/or condition
of the Property. e
(N) "Mortgage Insurance" means insurance prolecting Lend
Loan.

{O) "Periodic Payment" means the regularly scheduled amougnt
Note, plus (ii) any amounts under Section 3 of this Security Instrunien
(P} "RESPA" means the Real Estate Settlement Procedures Act {12 U.
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amen

"RESPA" refers to all requirements and restrictions that are imposed in rega
loan” even if the Loan does not qualify as a "federally related mortgage loan" un
(Q) "Successor in Interest of Borrower" means any party that has 1aken title
that party has assumed Borrower's obligations under the Noic and/or this Security Ins

TRANSFER OF RIGHTS IN THE PROPERTY
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Doc [D#: xxxxxxxxxB 34

trument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
he Note; and (ii) the performance of Borrower's covenants and agreements under this Security
e Note, For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
Stowing described property located in the COUNTY of Skagi t:

at of Tract 15 and all of Tract 1é , "DRIFTWOOD TRACTS OF

" as per plat recorded in Volume 6 of Plats, page 15,
nty,
Washington;

Parcel ID: P65128
which currently has the zﬁ
Address"):

& a part of the property. Al replacements and additions shall also be
foregoing is referred to in this Security Instrument as the

covenants with limited variations by jurisdiction to
property.

UNIFORM COVENANTS. Borrower and Lender teveil
1. Payment of Principal, Interest, Escrow Items;
Borrower shall pay when due the principal of, and interes
prepayment charges and late charges due under the Note. Bo

yments duc under the
Note and this Security Instrument be made in one or more of the follomn \ Adected by Lender: (a)
cash; (b) money order; {c} certified check, bank check, treasurer's check or cashigf's.check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agengy /i ity, or entity; or
(d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location®d .
such other location as may be designated by Lender in accordance with the notice pr n Section 15.
Lender may return any payment or partial payment if the payment or partial payments st f
the Loan current, Lender may accept any payment or partial payment insufficient to b
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charges, second to any othc:r' TTLOUNTS &
balance of the Note.

To the extent that any excess exists Bfter
Payments, such excess may be applied to

Any application of payments, insura te.proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not exiend or postpone the due dat

3. Funds for Escrow Items. Borrower

¢ for payment of amounts due for: (a) taxes
scurity Instrument as a lien or encumbrance
toperty, if any; (c¢) premiums for any and all
Imsatance premmms, if any, or any sums
payable by Borrower to Lender in licu of the paymem of Mortga
provisions of Section 10. These items are called "Escrow Items
the Loan, Lender may require that Community Association Dues, E
Borrower, and such dues, fees and assessments shall be an Escroy
Lender all notices of amounts to be paid under this Section. Borrow
Jtems unless Lender waives Borrower's obligation to pay the Funds fi
waive Borrower's obligation to pay to Lender Funds for any or all Escrg
may only be in writing. In the event of such waiver, Borrower shall pay &
amounts due for any Escrow Items for which payment of Funds has been wai
requires, shall fumlsh to Lender recelpts cvidencing such payment W1th1n such i

sssessments, if any, be eserowed by
yorpesver shall promptly furnish to

crow Items. Lender may
me. Any such waiver

be a covenant and agreement contained in this Security Instrument, as the phrase"*’»éé\
used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a wat
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Law requires interest t¢'b
garnings on the Funds. Bo
Funds. Lender shall give to

unds, Lender shall nat be required to pay Borrower any interest or
der can agree in writing, however, that interest shall be paid on the
t charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus d in escrow, as defined under RESPA, Lender shali account to
Borrower for the excess funds i «ith RESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall petify Boi; ser as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the accordance wilh RESPA, but in no more than 12 monthly
payments. If there is a deficiency of Fu
Borrower as required by RESPA, and

nstrument, leasehold payments or ground
nd Assessments, if any. To the extent that
mwded in Section 2.

Borrower shall promptly discharge any lien which has this Security Instrument unless
i hf: lnen in a manner accep{able to

defends against enforcement of the lien in, legal proceedings whi
enforcement of the lien while those proceedings are pendmg, but only ul

edings are concluded; or
g the lien to this Security

this Sectmn 4,

Lender may require Borrowcer to pay a one-time charge for a real estate tax ver
service used by Lender in conncetion with this Loan.
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Doc 10 #: xxxxxxxxxB894

e mainfained in the amounts (including deductible levels) and for the periods that Lender
nder requires pursuant to the preceding sentences can change during the term of the Loan. The
; pr0v1dmg the insurance shall be chosen by Borrower subject to Lender's right to disapprove
§ ich right shall not be exercised unreasonably. Lender may require Borrower to pay, in
1, either: {a) a one-time charge for flood zone detlermination, certification and tracking
& charge for flood zone determination and certification services and subsequent charges

cach time
certification, Borro
Management Agge
by Borrower,

“unts shall bear interest at the Note rate from the daie of
fest, upon notice from Lender to Borrower requesting payment.

newals of such policies shall be subject to Lender's

secured by this Security Instrum
disbursement and shall be payabie, wi

and/or as an additional loss payee. Lender 5] dve the right to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly gi i

mortgagec and/or as an additional loss payee.

In the event of Ioss Borrower shall give prompt fiptice todhe insurance carrier and Lender. Lender may

| Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlymg insii reqitired by Lender, shall be applied Lo
restoration or repair of the Property, if the restoration or repair i i i
not lessened. During such repair and restoration period, Lend

procecds until Lender has had an opportunity to inspect such Pro;

the right to hold such insurance
the work has been completed to
YDt der may disburse proceeds
for the repairs and restoration in a single payment or in a series of progr s as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest té:be paid on such insurance
i Jeeeds. Fees for public
adjusters, or other third parties, retained by Borrower shall not be paid out of Rt insiratice proceeds and shall be
the sole obligation of Borrower. If the restoration or repair is not economically feasi ender 5 security
would be lessened, the insurance proceeds shall be applied to the sums securey 41y Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insuranc ¢ applied in
the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any a
and related matters. If Borrower does not respond within 30 days to a notice from Len,
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ag offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will begin
is given. In either event, or if Lender acquires the Property under Section 22 or otherwise,
v assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed
aid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than
refiind of uneamed premiums paid by Borrower) under all insurance policies covering the

Borrower's prlnc:pa rest
in writing, which consent g

destroy, damage or impair
Whether or not Borrower is
Property from deteriorating o
Section 5 that repair or restoratio
damaged o avoid further deteriorat
with damage to, or the taking of,

or condemnation proceeds are not sufficie
Borrower's obligation for the completion of s

pair or restore the Property, Borrower is not relieved of
air or restoration,

reasonable cause, Lender may inspect the interior of th
Borrower notice at the time of or prior to such an interio

8. Borrower's Loan Application. Borrower §
Borrower or any persons or entities acting at the directio
gave materially false, misleading, ot inaccurate information 5
with material information) in connection with the Loan, Materi

ender (or failed to provide Lender
ns include, but are not limited to,
principal residence

(a) Borrower fails to perform the covenants and agreements contained in
legal proceeding that might significantly affect Lender's interest in the P
Instrument (such as a proceeding in bankruptey, probate, for condemnal
lien which may attain priority over this Security Instrument or to enforc

Lenders interest in the Property and rights under this Security Instrument, inclu
the value of the Property, and securing and/or repalrmg the Property Lendcr §

in court; and (¢) paying reasonable attomeys’ fecs to protect its interest in the Propert
Security Instrument, including its secured position in a bankrupicy proceeding. Securing
but is not limited to, entering the Property to make repairs, change locks, replace o
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5 dram waler from pipes, eliminate bulldmg or other code v101at10ns or dangerous condrtions and have

c#. If Lender required Mortgage Insurance as a condition of making the Loan,
reguired to maintain the Mortgage Insurance in effect. If, for any reason, the
ed by Lender ceases to be available from the mortgage insurer that
d Borrower was required to make scparately designated payments toward
, Borrower shall pay the premiums requ1rcd 1o obtam coverage

previously provided such i
the premiums for Mortgas

ce coverage is not available, Borrower shall continue to pay
ayments that were due when the insurance coverage ceased
in these payments as a non-refundable loss reserve in lien of
n-refundable, notwithstanding the fact that the Loan is
ited to pay Borrower any interest or earnings on such loss
payments if Mortgage Insurance coverage (in the amount and
an insurer selected by Lender again becomes available, is
payments teward the premiums for Mortgage Insurance, If
Lender rcqu1red Mortgage Insurance as a condition of ma Loan and Borrower was required to make
separately desngnated payments toward the prermums ford surance, Borrower shall pay the premiums
on-refundable loss reserve, until Lender's
itten agreement between Borrower and

requirement for Mortgage Insurance ends in accordanca
Lender providing for such termination or until terminat
Section 10 affects Borrower's obligation to pay interest at the rate

Mortgage insurers evaluate their total risk on all such insu
enter into agreements with other parties that share or modify their risk, o

premiums).

As a result of these agreements, Lender, any purchaser of the Note, an
other entity, or any affiliate of any of the forcgoing, may receive (directly or indirectiyy
(or might be characterized as) a portion of Borrower's payments for Mortgage Insuran
or modifying the mortgage insuret’s risk, or reducing losses. If such agreement provi
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¥ such agreements will not affect the amounts that Borrower has agreed to pay for
nee, or any other terms of the Loan. Such agreements will not increase the amount

Insurance, to h
Mortgage Insur

Property, if the restoration
repair and restoration peri

conomically feasible and Lender s security is not lessened, During such
have the right to hold such Miscellaneous Proceeds until Lender has

wdeértaken promptly. Lender may pay for the repairs and restoration in a
Yments as fthe work 15 completed. Uniess an agreement is made

provided that such inspection

single dishursement or in a seriess
in writing or Applicable Law requir
required to pay Borrower any intercs

h Mlscellaneous Proceeds. If the restoration or repair is
\ edessened, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instruméng] wk or not then due, with the excess, if any, paid to Borrower,
Such Miscellaneous Proceeds shall be applie e order provided for in Section 2.

In the event of a total taking, destra _or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums sccured by this Secukity Instrumentywhether or not then due, with the excess, if any,
paid to Borrower. '

In the event of a partial taking, destruction,
value of the Property immediately before the partial t.
than the amount of the sums secured by this Securitys
destruction, or loss in value, unless Borrower and Lender otherwi
Security Instroment shall be reduced by the amount of the Mi
fraction: (a) the total amount of the sums secured immediately he
value divided by (b) the fair market value of the Property imme
loss in value. Any balance shall be paid to Borrower.

It the event of a partial taking, destruction, or loss in value o
value of the Property immediately before the partial taking, destruction,

in which the fair market
*i5 less than the amount
unless Borrower and

Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender
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t.. whether or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous

nder this Security Instrument. Borrower can cure such a default and, if acceleration has
-ovided in Section 19, by causing the action or proceeding to be dismissed with a ruling

in the Property or rghts wfider this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the |
Lender.

All Miscellane
in the order provided for i

payment or modification o
Borrower or any Successor

xtend time for payment or otherwise modify amortization of the sums
# any demand made by the ongmal Borrower or any Succes:-,()rs

limitation, Lender's acceptance of payme
in amounts less than the amount then du
remedy.

{13 thtrd persons, entities or Successors in Interest of Borrower or
a waiver of or preclude the exercise of any right or
13. Joint and Several Liability; ers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liabjfity shall be joint and several. However, any Borrower wha co-
signs this Security Instrument bul does not exégiite the Notefa "co-signer"): (a) is co-signing this Security
Inslrument only to mortgage grant and convey the co- s:gx}e st in the Property under the terms of this

agrees that Lender and any other Borrower can agree
with regard to the terms of this Security Instrument or th
orrower who assumes Borrower's
der, shall obtain all of Borrower's
] ascd from Borrower's obligations
e wrltmg The covenants and

obligations under this Security Instrument in writing, and is ap
rights and benefits under this Security Instrument. Borrower sha
and liability under this Security Instrument unless Lender agrees
agreements of this Security Instrument shall bind (except as provided in
and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for sepvi
Borrower's default, for the purpose of protecting Lender's interest in the Pig;
Instrument, including, but not limited to, attorneys' fees, property inspection and
other fees, the absence of express authority in this Security Instrument to charge!
not be construed as a prohibition on the charging of such fee. Lender may no
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law'
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its, then: (a) any such foan charge shall be reduced by the amount necessary to reduce the charge to

payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
it ny prepayment charge (whether or not a prepayment charge is provided for under the
ance of any such refund made by direct payment to Borrower will constitute 2 waiver of
WBI’ might have arising out of such overcharge.
ices given by Borrower or Lender in connection with this Security Instrument must
orrower in connection with this Security Instrument shall be deemed to have been
given to Borrow_ y first class mail or when actually delivered to Borrower's notice address if sent
by other means. N'bt{c o
expressly requires otherwi
substitute notice addrE:s% )

) hotice required by this Security Instrument is also required
under Applicable Law, the Applicab ement will satisty the corresponding requirement under this

Security Instrument.

by federal law and the law of the jurisdic
contained in this Security Instrument are
Applicable Law might explicitly or implicitly a
silence shall not be construed as a prohibition against agreepré contract. In the event that any provision or
clause of this Sccurity Instrument or the Note conflicts w r ble Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which, cal

stngular shall mean and include
ny obligation to take any action.
nd of this Security Instrument.

s used in this Section 18,
&luding, but not limited to,
sales contract or escrow
rphaser.

If all or any part of the Property or any Interest in the Property is sl
not a natural person and a beneficial interest in Borrower is sold or transferred)
consent, Lendcr may require lmmedlate payment m full of all sums secur

which Borrower must pay all sums secured by this Security Instrument. If Borrower fails
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& xpiration of this period, Lender may invoke any remedies permitted by this Security Instrument without

pays Lender all suimd
had occurred; (b) cu:

incurred for the purpose of protecting Lender's interest in the Property and
t; and {d)} takes such action as Lender may reasonably require to assure that

; shall continue unchanged. Lender may require that Borrower pay such
r more of the following f'orms as selected by Lender: (a} cash; (b)

20. Sale of Note; Change of Loa
Note (together with this Security Instrumes

Note, this Security Instrument, and Applicablé
Servicer unrelated to a sale of the Note, If there i

might be one or more changes of the Loan
an Servicer, Borrower will be given written
ew Loan Servicer, the address to which
in connection with a notice of transfer of
Loan Servicer other than the purchaser of
in with the Loan Servicer or be
transferred to a successor Loan Servicer and arc not assumed by'th€ Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, o

s pursuant fo this Security
owed by reason of, this
 such notice given in

Section 22 and the notice of acceleration given to Borower pursuant to Section 18
notice and opportunity to take correclive action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardou
substances defined as toxic or hazardous substances, pollutants, or wastes by Enviro
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vironmental protection; (c¢j "Environmental Cleanup" includes any respoiise action, remedial
gtion, as defined in Environmental Law; and (d) an "Environmental Condition" means a

t cause or permit the presence, use, disposal, storage, or release of any Hazardous
lease any Hazardous Substances, on or in the Property. Borrower shall not do, nor

Substanceéﬁ
allow anyone else t

it storage on the Property of small quantities of Hazardous Substances that are
.o normal residential uses and to maintenance of the Property (including,
consumer products).
der written notice of {a) any investigation, claim, demand, lawsuit or
datory agency or private party involving the Property and any
‘w of which Borrower has actual knowledge, (b) any Environmental
spilling, leaking, discharge, relcase or threat of release of any
ased by the presence, use or release of a Hazardous Substance
If Borrower learns, or 15 notlﬁcd by any govcmmental or

but not limited to, haza

Borrower shatl pr
other action by any gove 1
Hazardous Substance or Environmé
Condltlon mcludmg but not limi

regulatory authority, or any private party,
affecting the Property is necessary, Borros

22, Acceleration; Remedies, Lender shall give mo orrower prior to acceleration following
Borrower's breach of any covenant or agreement inthis-S

Y this Security Instrument and
sale of the Property at public auction at a date not less than 12 ie future, The notice shali further
inform Borrower of the right to reinstate after acceleration, the. ‘
non-existence of a default or any other defense of Borrower to ace
matters required to be included in the notice by Applicable Law,
the date specified in the notice, Lender at its eption, may require i _
secured by this Security Instrument without further dentand and may fnuol
other remedies permitted by Applicable Law. Lender shall be entitled to ¢
pursuing the remedies provided in this Section 22, including, but not limite
and costs of titie evidence.

take such action regarding notice of sale and shall give such notices to Borrower a
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Doc ID #: xexxxxxataixs 94
le Law may require. After the time required by Applicable Law and after publication of the

‘at the time and place and under the terms designated in the notice of sale in one or more
ny order Trustee determines. Trustee may postpone sale of the Property for a period or
iy Applicable Law by public announcement at the time and place fixed in the notice of
gnee may purchase the Property at any sale.

attorneys’ fees; { ) to
persons legally entitled t

Il surrender this Security Instrument and all notes evidencing debt
rustee. Trusiee shall reconvey the Property without warranty to the
erson or persons shall pay any recordation costs and the Trustee's

fee for preparing the reconveyai

24. Substitute Trustee, . ordanee “mth Applicable Law, Lender may from time to time appoint a
successor frustee to any Trustee appoiated herefinder who has ceased to act. Without conveyance of the Property,
the successor trustee shall succeed & itle, power and duties conferred upon Trustee herein and by
Applicable Law. 4

25. Use of Property. The Properts

26. Attorneys’ Fees. Lender shal
action or proceeding to consirue or enforce a
whenever used in this Security Instrument, shall i
any bankruptey proceeding or on appeal.

us<d principally for agricultural purposes.

tled to recover its reasonable attorneys' fees and costs in any
erm of this Security Instrument. The term "attorneys' fees,"”
ude withopt¥imitation attorneys' fees incurred by Lender in

ORAL AGREEMENTS OR ORAL COMME]'N
CREDIT, OR TO FORBEAR FROM ENFORCING
NOT ENFORCEABLE UNDER WASHINGTON L

TQ.LOAN MONEY, EXTEND
PAYMENT OF A DEBT ARE

BY SIGNING BELOW, Borrower accepts and agrees 1o the temn
Instrument and in any Rider executed by Borrower and recorded wit

t/gpaﬂﬁhzn - Daniel R. Sheridan

Sy by t—

Meghaf K. Sheridan

nants contained in this Security
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[Space Below This Line For Acknowledgment|
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Métend ¥ Vrbtivgd
, Lo

or individuals described in and who executed the within and foregoing
e/they signed the same as his/her/their free and voluntary act and deed,

e Zo 14

day of )

instrument, and acknowiédg
for the uses and purpose
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IXED/ADJUSTABLE RATE RIDER
dex. (As Published In The Wall Street Journal)-Rate Caps

SHERIDAN
Doc ID #; xxxxxxxxx894
Escrow/Closing #: 893743

THIS FIXED/ADJUSTAI
incorporated into and shall be deéme,
Security Deed (the "Security Instrume
secure Borrower's Fixed/Adjustable
("Lender") of the same date and covering
at: 6424 W Shore Rd, Anacortes,

RIDER is made this 26th day of July, 2017, and is
mend and supplement the Mortgage, Deed of Trust, or
e date given by the undersigned ("Borrower") to
¢ (the "Note") to BANK OF AMERICA, N.A.
operty described in the Security Instrument and located
b 98221-9004 [Property Address).

THE NOTE PROVIDES FOR A CH
INTEREST RATE TO AN ADJUSTA_ LE 1
LIMITS THE AMOUNT BORROWER!S-AD
CAN CHANGE AT ANY ONE TIME AND"TH
RATES BORROWER MUST PAY.

BORROWER'S FIXED
EREST RATE. THE NOTE
ABLE INTEREST RATE

ADDITIONAL COVENANTS. In addition to t
Security Instrument, Borrower and Lender further covenant a
A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 3.500%. Th
change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT ¢

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustabie-

, also provides for a

on the first

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Singie

Uniform Instrument
Form 3

CONVENTIONAL INTEREST-ONLY FIXED PERIOD ARM RIDER - 1 YEAR

(IOARMRDR .US}
3259.16 (11/16) Page 1| of 4 BANK QF A
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Doc ID #: sexxxxxxxx894

f. August 2027, and the adjustable interest rate I will pay may change on that day every 12th

hereafter. The date on which my initial fixed interest rate changes to an adjustable interest rate,
which my adjustable interest rate could change, is called a "Change Date.”
Index

OR™), as published in The Wall Street Journal, The most recent Index value
ys before cach Change Date is called the "Current Index,” provided that if
2 zero, then the Current Index will be deemed to be zero for purposes of

available as of the
the Current Index« ;

(2.250%) (the "Margin") to the Current Index. The Note
ddition to the nearest one-eighth of one percentage point
; tion 4(D) below, this rounded amount will be my new
interest rate until the next Change Pt

The Note Holder will then
sufficient to repay the unpaid princip
Maturity Date at my new interest rate i

& amount of the monthly payment that would be
h expected to owe at the Change Date in full on the
stantially equal payments. The result of this calculation

(D) Limits on Interest Rate Changes”

The interest rate T am required to pay at
B.500% or less than 2.250%. Thereafter, my"
decreased on any single Change Date by more th
have been paying for the preceding 12 months. My in
less than the Margin.

{E) Effective Date of Changes

My new interest rate will become effective on each Change
new monthly payment beginning on the first monthly payment d;
amount of my monthly payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes
rate to an adjustable interest rate and of any changes in my adjustable intg
date of any change. The notice will include the amount of my monthl
required by law to be given to me and also the title and telephone number o

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Singt
Uniform Instrument

ange Date will not be greater than
nterest rate will never be increased or
ntage points from the rate of interest I
gver be greater than 8.500% or

ill pay the amount of my
Change Date until the

y tnitial fixed interest

CONMVENTIONAL INTEREST-QNLY FIXED PERIOD ARM RIDER -~ 1 YEAR 1 Bﬁ'
{IOARMRDR .US)
3259.16 (11/16) Page 2 of 4
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Doc ID #; xxxxxxxxx894

1 Borrower's initial fixed interest rate changes to an adjustabie interest rate under the
ction A above, Uniform Covenant 18 of the Security Instrument shall read as

terest in the Property” means any legal or beneficial interest in the

but not limited to, those beneficial interests transferred in a bond
J for deed, installment sales contract or escrow agreement, the intent

of whicli'is the* r-of title by Borrower at a future date to a purchaser.

If all t the Property or any Interest in the Property is sold or

transferred (of iFBerrower Is not a namral person and a beneficial interest in Borrower

this option shall
Agpplicable Law.

sums secured by this Security ¥
the expiration of this period, r may invoke any remedies permitted by this
tice or demand on Borrower.,

to an adjustable interest rate ynder the

urity Instrument described in Section

Transfer of the Property or a Benei‘i‘!:’i’ﬁ'
this Section 18, "Interest in the Property” means a
Property, including, but not limited to, thosc benefi

of which is the transfer of title by Borrower at a future date
If all or any part of the Property or any Intere

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-Singt
Uniform Instrument

CONVENTIONAL INTEREST-ONLY FIXED PERIOD ARM RIDER -
(IOARMRDR.US)
3259.16(11/1¢6) Page 3 of 4 BANK OF AMERIC
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be, submitted to Lender information required by Lender to evaluate the intended
ee as if a new loan were being made to the transferee; and (b) Lender

Doc ID # xxxxxxxxxB94

shall give Borrower
less than 30 da 5 1]

Borrower fails to péy

bly determines that Lender's security will not be impaired by the loan

acceleration. The notice shall provide a period of not
Alate the notice is given in accordance with Section 15

invoke any remedies pe 2y this Security Instrument without further notice or

demand on Borrower.

BY SIGNING BELOW, Borrowe
this Fixed/Adjustable Rate Rider.

/ﬁ)RROWER - Daniel R. Sheridan

My 44—

M;rghén K. Sheridan

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR-5
Uniform Instrument

CONVENTIONAL INTEREST-ONLY FIXED PERIOD ARM RIDER -
(IOARMRDR.US)
325916 (11/16) Page 4 of 4
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pts and agrees to the terms and covenarts contained in



SECOND HOME RIDER

SHERIDAN
Doc 1D #: xxxxxxxxxB894
Escrow/Closing #: 893743

THIS SECOND HOME
into and shall be deemed to ame
"Security Instrument™) of the sam
one or more persons undersignedyto
"Lender") of the same date and covegring
"Property"), which is located at: 6&
{Property Address].

K is made this 26th day of July, 2017, and is incorporated
ind s pp}ﬂment the Mortgage Deed of Trust, or Secunty Deed (the

roperty described in the Security Instrument (the
hore Rd, Anacortes, WA 98221-9004

In addition to the covenants and agré€ments
Lender further covenant and agree that Sections 6 and
replaced by the following:

the Security Instrument, Borrower and
ecurity Instrument are deleted and are

6. Occupancy. Borrower shall occupy, and sha
home. Borrower shall keep the Property availab
enjoyment at all times, and shall not subject the Prop
ownership arrangement or to any rental pool or agreenie 5
rent the Property or give a management firm or any other/pefSon"any control over the
occupancy or use of the Property.

8. Borrowers Loan Application. Borrower shall be in d
application process, Borrower or any persons or entities acting at t

information or statements to Lender (or failed to provide Lender with“ma
in connection with the Loan. Material representations include, but are

MULTISTATE SECOND HOME RIDER- Single Family -Fannte Mae/Freddie Mac Nf
INSTRUMENT

SECOND HOME RIDER ($HRDR.US)
3520 (11/16) Page 1 of 2
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Doc ID #: xxxxxxxxx89%4

resentations concerning Borrower's occupancy of the Property as Borrower's second

R. Sheridan

MULTISTATE SECOND HOME RIDER- Single Family -Fannie Mae/Freddie Mac UM
INSTRUMENT

SECOND HOME RIDER (SHRDR.US)
3520 (11/16) Page 2 of 2
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Schedule “C”
Legal Description

ved to in this report/policy is sitvated in the State oﬂ Washington, County of Skagit, and is

15 and all of Tract 16 , "DRIFTWOOD TRACTS OF GUEMES ISLAND,
r plat recorded in Volume 6 of Plats; page 15, records of Skagit County,
Washington; 5
TOGETHER W1 S taf e second class, abutting.

Situate in the County of §



