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Mount Vernon, Washi
EED OF TRUST

Grantors: Jeffrey C. Stambac
Grantees:
1. Beneficiary:  Linda Kirby, as®
2. Trustee Guardian No
Legal Description:
Lots 1, 2 and 3, Block 7, "M

Assessor’s Property Tax Parcel or Account No.: 4
Reference Nos of Documents Assigned or Released: N/

Grantors bargain, sell, and convey to Trustee in
possession and for the benefit of Beneficiary, all of Grantors

which is defined as an
operation to produce crops, livestock or aquatic goods), together with all th shereditaments, and
appurtenances now or hereafter thereunto belonging or in any wise appert

profits thereof.
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o keep the property in good condition and repair; to permit no waste thereof; to complete
ure or improvement bemg built or about to be built thereof to restore promptly any

NOT LESS THAN THE TOTAL D
held by the Beneficiary, and.be i
payable first to the Beneficiary
collected under any insurance pol
as the Beneficiary shall determin
any proceedings to foreclose this Deed of Trist.
insurance policies then in force shall pa

SECURED BY THIS DEED OF TRUST. All policies shall be
efi,companies as the Beneficiary may approve and have loss
ierest may appear, and then to the Grantors. The amount
ay be-applied upon any indebtedness hereby secured in such order
tion by the Beneficiary shall not cause discontinuance of
he event of foreclosure, all rights of the Grantors in
) haser at the foreclosure sale. Grantors shall provide
proof of insurance upon demand by Benefi¢ such insurance shall be issued by carriers acceptable
to Beneficiary and shall contain a provision.whereby the carrier agrees not to cancel or modify the
insurance without 20 days prior written notice to Benefieiary.

b affect the security hereof or the rights or
, including cost of title search and
ing, and in any suit brought by

4. To defend any action or proceeding. g
powers of Beneficiary or Trustee, and to pay all co
attorney's fees in a reasonable amount, in any such hetios
Beneficiary to foreclose this Deed of Trust,

5. Attorneys' Fees; Expenses. If Beneficiary insit
the terms of this Deed of Trust, Beneficiary shall be entitled to rec
reasonable as attorneys' fees at trial and on any appeal. Whether
reasonable expenses incurred by Beneficiary, which in Beneficiay'so
protection of its interests or the enforcement of its rights, shall become’ pm
demand and shall bear interest at the same rate as pr0v1ded in the Pro:

suit or action to enforce any of
as the court may adjudge
ot any urt action is involved, all

mdebtedness payable on
= from the date of
however subject

obtaining title reports (inciuding foreclosure reports), surveyors’ reports, appraisa
related to any action for a deficiency judgment), title insurance and fees for the
pertnitted by applicable law. Grantors also will pay any court costs, in addition to all of th
by law.
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Should Grantors fail to pay when due any taxes, assessments, insurance premiums, liens,
brances or other charges against the property hereinabove described, Beneficiary may pay the same,
imount so paid, with interest at the rate set forth in the note secured hereby, shall be added to and
of the debt secured in this Deed of Trust.

eon Sale Clause. Beneficiary may, at its option, declare immediately due and payable

he Beneficiary's prior written consent. A "sale or transfer” means the conveyance
ght, title or interest therein; whether legal or equitable, whether voluntary or

n three years, lease option contract; sale, assignment or transfer of any
nd trust holding titie to the real property or any other method of conveyance
of the partnership or any portion thereof by the existing partners shall also

However, this option shall not be exercised by Beneficiary if exercise is

of real property interests.
constitute a "sale or tran

IT IS MUTUALLY AGREEL-THA'

1. In the event any pdttio
proceeding, the entire amount of
secured hereby, shall be paid to Benefick

the property is taken or damaged in an eminent domain
portion as may be necessary to fully satisfy the obligation
/ tO be applied to said obligation.

2, By accepting payment o
waive its right to require prompt payment
failure to so pay.

um secured hereby after its due date, Beneficiary does not
due of all other sums so secured or to declare default for

roperty covered by this Deed of Trust to
the Beneficiary, or upon satisfaction of

thereto.

4, Upon default by Grantory in the payment of.gny
petformance of any agreement contained herein, all sums secur
payable at the option of the Beneficiary. In such event and upon wri
sell the trust property, in accordance with the Deed of Trust Act of the'§
to the highest bidder. Pursuant to RCW 62A.9-501(4), if this deed of trus
property, the trustee i is authorized to sell all or any portion of the grantor

he real and personal
tee shall apply the

proceeds of the sale as follows (1) to the expense of the sale, including a reﬁson
attorney's fee; (2) to the obligation secured by this Deed of Trust; (3) the surplus, if’
to the persons entitled thereto.

5. Trustee shall deliver to the purchaser at the sale its deed, without w .
convey to the purchaser the interest in the property which Grantors had or had the powei
time of his execution of this Deed of Trust, and such as he may have acquired thereafter. Trust
recite the facts showing that the sale was conducted in compliance with all the requirements &
the Deed of Trust, which recital shall be prima facie evidence of such compliance and conclusive.evi

DEED OF TRUST -3-



ent in the mortgage records of the county in which this Deed of Trust is recorded,
vested with all powers of the original trustee. The trustee is not obligated to
ing sale under any other Deed of Trust or of any action or proceeding in which

hereto, but on their heirs/dé
shall mean the holder and o#

9. As additional see antors hereby give and confer upon Beneficiary the right, power,
and authority, during the continu i
right, prior to any default by Grantcs
any agreement hereunder, to collect and'r
any such default, Beneficiary may at any, ‘
to be appointed by a court, and without regard to’the adequacy of any security for the 1ndebted.ness hereby
secured, enter upon and take possession of said property or any part thereof, in his own name, sue for or
otherwise collect such property income, including that past.due and unpaid, and apply the same, less costs
and expenses of operation and collection, mcludmg (sonal e attorney's fees, upon any indebtedness
secured hereby, and in such order as Beneficiary may determing.; The entering upon and taking possession
of said property, the collection of such property inco llcatmn thereof, as aforesaid, shall not
cure or waive any default or notice of trustee's sale hereund /alidate any act done pursuant to such
notice.

10. Waiver of Homestead Exemption. Granto: tease and waive all rights and
benefits of the Homestead Exemption laws of the state of Washing debtedness secured by this
Deed of Trust.

END CREDIT, OR TO
&CEABLE UNDER

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN M
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
WASHINGTON LAW.

DATED: R ! 4\ \1 ,/7&%/
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9 S. 4th St.
) nner, WA 98257

State of Washington

County of Skagit

tary Public for Washmgton

Residing at —_____Lxﬁ.ﬂff"?
My appointment expires _3 s / . )

County of Skagit )

I certify that T know or have satisfactory evidence that Kar
before me, and said person acknowledged that she signed this inst
voluntary act for the uses and purposes in the instrzment.

Dated: 5/ Y, / g

ie-gne of the persons who appeared
cknowledged it to be her free and

Notary Public for Washingto
Residing at _-*1# -

My appointment expires
Printed Name
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REQUEST FOR FULL RECONVEYANCE

Do not record. To be used only when note has been paid.

together with all other indebtedness secured by said Deed of Trust, has been fully paid and
by requested and directed, on payment to you of any sums owing to you under the terms of

the parties designated 4 tezms of said Deed of Trust, all the estate now held by you thereunder.

DATED

DEED OF TRUST



