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DEFINITIONS
Words used in multiple sections of this document are defined
11, 13, 18, 20 and 21. Certain rules regarding the usage of w
Section 16.

(A) "Security Instrument" means this documecnt, which is dated July
this document.

(B) "Borrower" is David L. Cram and Lynette M. Cram,
trustor under this Security Instrument.

Charlotte, NC 28255, Lender is the beneficiary under this Securtty Instrumes;
(D) "Trustee"” is ReconTrust Company, W.A.,

(E) "Note" means the promissory note signed by Borrower and dated July 12, 201
Borrower owes Lender Three Hundred Eighty-Five Thousand And 09,
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1. 00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay

{1 Condominium Rider [ Second Home Rider
[} Planned Unit Development Rider I Biweckly Payment Rider

1] 1-4 Family Rider
(I) "Applicable Law" me

: nsfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, wit ated through an electronic terminal, telephonic instrument,

computer, or magnetic tape so as to orde

transfers initiated by telephone, wire transfers
(L) "Escrow Items" means those items that a
(M) "Miscellaneous Proeceeds' means any com
any third party (other than insurance proceeds paid und
to, or destruction of, the Property; (ii) condemnation
conveyance in lieu of condemnation; or (iv) misreprese
of the Property. )
{N) "Mortgage Insurance™ means insurance protecting Lende ¢ nonpayment of, or default on, the
Loan.

ent, award of damages, or proceeds paid by
s described in Section 3) for: (i) damage

Note, plus (11) any amounts under Section 3 of this Security Instrume
() "RESPA" means the Real Estate Settlement Procedures Act (12 U eq.}) and its implementing

te. time, or any additional

TRANSFER OF RIGHTS IN THE PROPERTY

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
WASHINGTON DEED OF TRUST (SIDOT.WA )

357.45 (08/16) Papge 2 of 15

; ‘“ VATV i

27402475036 16404000




Doc 1D #: xuxxxxxxx750

nstrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
fithe Note; and {ii) the performance of Borrower's covenants and agreements under this Security
ie Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with
following described property located in the COUNTY of Skagit:

¥, 15 and 16, Block J, Map of Laconner, Whatcom County, Washn
plat recorded in wvolume 2 of plats, page 49 records of
ngton

35 0f 303 BENTON ST, La Conner, Washington 98257 ("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures o hereafter a part of the property. All replacements and additions shall also be
covered by this SecuritysInstfument. All of the foregoing is referred to in this Security Instrument as the

"PI’Dperfy "

BORROWER COVEMANTS tha-RBorrower is lawfully seised of the estate hereby conveyed and has
the right to grant and convey the.Pso eﬂ «nd that the Pr()perty is unbncumbered except for encumbrancm of
record. Borrower warrants and w :
subject to any cncumbrances of re

covenants with limited variations by ju
property.

e debt evidenced by the Note and any
‘er shall also pay funds for Escrow ltems
astrument shall be made in U.S. currency.
t under the Note or this Security

pursuant to Section 3. Paymenis due under the Note and th
However, if any check or other instrument received by LéEn
Instrument is returned to Lender unpaid, Lender may require t bsequent payments due under the
Note and this Security Instrument be made in one or more o Ang forms, as selected by Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's, ¢l cexhier's check, provided any such
check is drawn upon an institution whosc deposits are insured by a i
{d) Electronic Funds Transfer.
Payments are deemed reccived by Lender when received at
such other location as may be designated by Lender in accordance withthe
Lender may return any payment or partial payment if the payment or partial pa
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1f not applied earlier, such funds will be applied 1o the outstanding principal balance under the Note

qrior to foreclosure. No offscl or claim which Borrower might have now or in the future against
ve Borrower from making payments due under the Note and this Security Instrument or
enants and agreements securcd by this Security lmtrument

Lender shall be apphed in the following ordcr of priority: (a) interest duc under the
der the Note; (¢) amounts due under Section 3. Such payments shall be applied to cach
r in which it became due. Any remaining amounts shall be applied first to late
_amounts due under this Security Instrument, and then to reduce the principal

Periodic P?‘@Cment
charges, second t
balance of the Not:

-vsymcnt 1s outstanding, Lender may apply any payment rcceived from
i _&ac Payments if, and to the extent that, cach payment can be paid in full.
r the payment is applied to the full payment of one or more Periodic
» arty late charges due. Voluntary prepayments shall be applied first to

Borrower to the repaymt’*zﬁ
To the cxtent that any exce
Payments, such excess may
any prepayment charges and

Any application of paymep SUTAIC :pmceeds or Miscellaneous Proccu:ls to prmclpal due under the

all pay to Lender on the day Periodic Payments are due under
the Note, until the Note is paid in full, a su ") to provide for payment of amounts due for: (2) taxes

and assessments and other items which car

s, and Assessments, if any, be escrowed by
Item. Borrower shall promptly furnish to
hall pay Lender the Funds for Escrow
or all Escrow Items. Lender may
‘ems at any time. Any such waiver
cily, when and where payable, the
rived by Lender and, if Lender
ime period as Lender may
¢ all purposes be deemed to
o3 nant and agreement” is
'y diver, and Borrower fails

Lender all notices of amounts to be paid under this Sectlol
Items unless Lender waives Borrower's obligation to pay tl
walve Borrower's obligation to pay to Lender Funds for any
may only be in writing. In the cvent of such waiver, Borrower ¢

requires, shall furnish to Lender receipts evidencing such payme
require. Borrower's obligation to make such payments and to provide re

used in Section Y. If Borrower is obligated to pay Escrow Items dircctly, pursuas
to pay the amount due for an Escrow Item, Lender may exercise its rights unde
and Borrower shall then be obligated under Section 9 to repay to Lender any s
the waiver as to any or all Escrow ftems at any time by a notice given in accor

the Funds at the time specified under RESPA, and (b) not to exceed the maximum amour
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RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable

ds shall be held in an institution whose deposits arc insured by a federal agency,
entity {including Lender, if Lender is an institution whose deposits are so insured) or in any
n Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time speuif ed

and Lender can agree in writing, however, that interest shall be paid on the
wer, without charge, an annual accounting of the Funds as required by RESPA.

Borrower as requ;rcd by RE'S
deficiency in accordance with RE

v this Security Instrument, Lender shall promptly refund to

1axes, assessments, charges, fines, and impositions
ger this Security Instrument, leasehold payments or ground
sdciation Dues, Fees, and Assessments, if any. To the cxtent that
/them in the manner provided in Scction 3.

Borrower shall promptly discharge anys=lien which ha%.priority over this Sccurity Instrument unless
Borrower: (a) agrees in writing to the payment of the oblig ured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing s ; (b) contests the licn in good faith by, or
% in Lender's opinion operate to prevent the
1l such proccedings are concluded; or

enforcement of the lien while those proccedings are pending
{c) secures from the holder of the lien an agreement satisfactory
Instrument. If Lender determines that any part of the Property i
this Security Instrument, Lender may give Borrower a notice ids
which that notice is given, Borrower shall satisfy the lien or takeene or
this Section 4.

Lender may require Borrower to pay a one-time charge for a re
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now €
Property insured against loss by fire, hazards included within the term "extén
hazards including, but not limited to, earthguakes and floods, for which Lgn
insurance shall be maintained in the amounts (including deductible levels) an _
requires. What Lender requires pursuant to the preceding sentences can change during (b
insurance carrier providing the insurance shall be chosen by Borrower subject to Lend
Borrower's choice, which right shall not be exercised unreasonably. Lender may requ

# licn which can attain priority over
¢ lien. Within 10 days of the date on
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‘with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracking
b) a one-time charge for flood zone determination and certification services and subsequent charges
ippings or similar changes occur which reasonably might affect such determination or
ower shall also be responsible for the payment of any fees imposed by the Federal Emergency
connection with the review of any flood zone determination resulting from an objection

d might significantly exceed the cost of insurance that Borrower could have
nder under this Section 5 shall become additional debt of Borrower
hcse amounts shall bear interest at the Note rate from the date of
h interest, upon notice from Lender to Borrower requesting payment.

f.cnder and renewals of such policies shall be subject to Lender's

right 1o disapprove such polici
and/or as an additional loss payce

Borrower obtains any form of insukas
destruction of, the Property, such policy s
mortgagee and/or as an additional loss paye

In the event of loss, Borrower shall give grompt netice to the insurance carrier and Lender. Lender may
er. Unless Lender and Borrower otherwise agree in writing,

all have the right to hold such insurance
to ensure the work has been completed to
: promptly, Lender may disburse proceeds
for the repairs and restoration in a single payment orin a s $'nayments as the work is completed.

Unless an agreement is made in writing or Applicable Law ¥

s on such proceeds. Fees for public
lgurance proceeds and shall be
asible or Lender's security
this Security Instrument,
ds shall be applied in

whether or not then due, with the excess, if any, paid to Borrower. Suc
the order provided for in Section 2,

and related matters. If Borrower does not respond within 30 days to a
carrier has offcred 10 settle a clanm then Lu,nder may negotlate and scttle the clai

iod will begin
or otherw1se
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nsofar as such rights are applicable to the coverage of the Property. Lender may use the insurance
ither to repair or restore the Property or to pay amounts unpaid under the Note or this Sccurity

e execution of this Sccurity lnstrument and shall contmuc to occupy the Property as
idence for at least one year after the date of occupancy, unless Lender otherwise agrees

in the Property, Borrower shall maintain the Property in order to prevent the
reasing in value due to its condition. Unless it is determined pursuant 1o
economically feasible, Borrower shall promptly repair the Property if
wdamage. If insurance or condemnation proceeds are paid in connection
perty, Borrower shall be responsible for repairing or restoring the

ds for such purposes. Lender may disburse proceeds for the repairs
cs of progress payments as the work is completed. If the insurance
Jepair or restore the Property, Borrower is not relieved of

damaged to avoud turthers
with damage to, or the taki
Property only if Lender has
and restoration in a single payrient.<
or condemnation proceeds are n
Borrower's obligation for the comp

Lender or its agent may m
reasonable cause, Lender may inspect th stthe improvements on the Property. Lender shall give
Borrower notice at the time of or prior to su i

8. Borrower's Loan Application. Bgreiver shall be in default if, during the Loan application Process,
Borrower or any persons or entities acting att i

orrower's principal rcsidence.
Rights Under this Security Instrument. If
his Security Instrument, (b) there is a
and/or rights under this Security
r forfeiture, for enforcement of a

has abandoned the Property, then Lender may do and pay for whis
Lender's interest in the Property and rights under this Security Instrument
the value of the Property, and securing and/or repairing the Property.
limited to: (a) paying any sums secured by a lien which has priority ove
in court; and {c} paying rcasonable attorneys’ fees to protect its interest in't
Sceurity Instrument, including its secured position in a bankruptcy proceeding

able or appropriate to protect
orotecting and/or assessing

and is not under any duty or obligation to do so. 1t is agreed that Lendcr incurs no liakij
all actions authorized under this Section 9.
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ny amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
‘Security Instrument. These amounts shall bear interest at the Note rate from the date of

urance. If Lender required Mortgage Insurance as a condition of making the Loan,
jums required to maintain the Mortgage Insurance in effect. 1f, for any reason, the
Mortgage Insuranc 1
previously provided xce and Borrower was required to make separately designated payments toward
the premiums for*Mortg; Syrance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to
cost to Borrower of the MG

to Lender the amount of the
to be in effect. Lender will

Mayments if Mortgag,e Insurance coverage (in the amount and
surer selected by Lcnder again becomes available, is

for the perrod thdt Lender requ1reb) pid
obtained, and Lender requires separately d

wrilten agreement between Borrower and
uired by Applicable Law, Nothing in this

Section 10 affects Borrower's obligation to pay interes

Mortgage Insurance reimburses Lender {(or an
incur if Borrower does not repay the Loan as agreed. Borr

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify th
terms and conditions that are satisfactory to the mortgage insure
agreements. These agreements may require the mortgage insurer To mak
that the mortgage insurer may have available (which may include fun
premiums).

As a result of these agreements, Lender, any purchaser of the Neg
other entity, or any affiliate of any of the foregoing, may receive (directly o

it an affiliate of
insurer, the

or modifying the mortgage insurer's nisk, or reducing losses. If such agreem
Lender takes a share of the insurer's risk in exchange for a share of the pre
arrangement is often termed "captive reinsurance " Further:

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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r shall have the right 1o hold such Misccllaneous Proceeds until Lender has
¢h Property to ensure the work has been completed to Lender's satisfaction,
ndertaken promptly. Lender may pay for the repairs and restoration in a

had an opportunity to ins
provided that such inspec#

in writing or Applicable La
required to pay Borrower an

in the cvent of a partial taking, des 1, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured by this 8 i anent immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender ath agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of 4 is scous Proceeds multiplied by the following
immid te the partial taking, destruction, or loss in
value divided by (b) the fair market value of the Property’ v tefore the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower,
In the event of a partial taking, destruction, or loss i
value of the Property immediately before the partial taking, des
of the sums secured immediately before the partial taking, destries
Lender otherwise agrec in writing, the Miscellaneous Proceeds shall

Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by
Party (as defined in the next sentence offers to make an award o settle a
respond to Lender within 30 days after the date the notice is given, Lender is aw
Miscellaneous Proceeds either to restoration or repair of the Property or to th
lnstrument, whether or not then due. "Opposing Party” means the third party that
Proceeds or the party against whom Borrower has a right of action in regard to Miscell

Borrower shall be in default if any action or procceding, whether civil or
Lender's judgment, could result in forfeiture of the Property or other material impairmen

Propcrty in which the fair market
in value is less than the amount
ir.value, unless Borrower and
» the sums secured by this

WASHINGTON - Single Family - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT
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‘y or rights under this Security Instrument. Borrower can curc such a default and, if acceleration has
singtate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
udgment, precludes forfeiture of the Property or other material impairment of Lender's interest
rights under this Security Instrument. The proceeds of any award or claim for damages that are

in amounts less than the amo
remedy.

13. Joint and Several Li

signs this Security Instrument but does I
Instrument only to mortgage grant and ca

Note (a co- sly_.,ncr ‘}: {a) is co-signing this Secunty
igner‘s interest in the Property under the terms of this

agrees that Lender and any other Borrower ca dgree to cxtcnd modlfy, forbear or make any ac_(_ommodallons
with regard to the terms of this Security Instrumehy ‘gr the Note without the co-signer's consent.

by Lender, shall obtain all of Borrower's
t be rcleased from Borrower's obligations
eh.release in writing. The covenants and

agreements of this Security Instrument shall bind (except as p
and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fegsif fvites performed in connection with
Botrower's default, for the purpose of protecting Lender's intere nd rights under this Security
i :1'(1{)1‘1 fees. In regard to any

prohibited by this Security Instruinent or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and ¥ figlly interpreted so
that the interest or other loan charges collected or to be collected in conne Lpan excced the
penmnitted limits, then: (a) any such loan charge shall be reduced by the amount new ¥to seéduce the charge to
trgd limits will be
refunded 1o Borrower, Lender may choose to make this refund by reducing the principal,
by making a direct payment to Borrower. If a refund reduces principal, the reduction wil

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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without any prepayment charge (whether or not a prepayment charge is provided for under the

Borrower might have arising out of such overcharge.

3. All notices given by Borrower or Lender in connection with this Security Instrument must

ice to Borrower in connection with this Sccurity Instrument shall be deemed to have been

7 mailed by first class mail or when actually delivered to Borrower's notice address if sent
1o any one Borrower shall constitute notice to all Borrowers unless Applicable Law

2. The notice address shall be the Property Address unless Borrower has designated a

otice to Lender. Borrower shall promptly notify Lender of Borrower's changc of

under this Sccumy Instrume
it by first class mail 1o Lend:
Borrower. Any notice if.¢6
Lender until actually receiv
under Applicable Law, the
Sceurity Instrument.

16. Governmg Law; Seve

this Security Instrument shall not be du,med to have been given to
If any notice required by this Sccurity Instrument is also required
quirement will satisfy the corresponding requirement under this

Applicable Law might explicitly or implicit
silence shall not be construed as a prohibit,
ficts with Applicable Law, such conflict shall not affcct other

provisions of this Security Instrument or the N hich can be given effcet without the conflicting provision.

As used in this Security Instrumen
ords in the singular shall mean and include
without any obligation to take any action.

those beneficial interests transferred in a bond for deed, contra
agreement, the intent of which is the transfer of title by Borrower®

If all or any part of the Property or any Intcrest in the Propes
not a natural person and a beneficial interest in Borrower is sold or tran
consent, Lender may require immediate payment in full of all sums
However, this option shall not be exercised by Lender if such excrcise is

If Lender exercises this option, Lender shall give Borrower noticé€™o
provide a period of not less than 30 days from the date the notice is given in acg
which Borrower must pay all sums secured by this Security Instrument. 1f Borro
to the expiration of this period, Lender may invoke any remedies permitted by thi
further notice or demand on Borrower.

19. Borrower s Right to Remstate After Acceleratmn If Borrower

‘this Security Instrument.
wlicable Law.

The notice shall

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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astiest of: (a) five days before sale of the Property pursuant to any power of sale contained in this Security

s which then would be due under this Security Instrument and the Note as if no acceleration
cures any default of any other covenants or agreeimnents; () pays all expenses incurred in
] astrument, including, but not limited to, reasonable attorneys’ fees, property inspection
and valuati ather fees incurred for the purpose of protecting Lender's interest in the Property and
rights undcz,‘_‘ %jrlt‘} nstrument; and (d} takes such action as Lender may reasonably require to assure that
ty and rights under this Security Instrument. and Borrower's obligation to pay the
Mhstrument, shall continue unchanged. Lender may require that Borrower pay such
‘ in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certifie JFank check, treasurer's check or cashier's check, provided any such check is
drawn upon an institution-whdse deposits are insured by a federal apency, instrumentality or cntity; or (d)
Electronic Funds Transger, in_reingtijemcent by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effécsi i acceleration had oceurred. However, this right to reinstate shall not
apply in the case of accelerat Spitipn 18.

20. Sale of Note; C ‘ rvicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security 1 be sold one or more times without prior notice to Borrower. A
sale might result in a change in th
under the Note and this Security Ins :
Note, this Security Instrument, and App
Serviccr unrelated to a sale of the Note. if t?

jerforms other mortgage loan servicing obligations under the
-aw, here alse might be onc or more changes of the Loan
ige of the Loan Servicer, Borrower will be given written
address of the new Loan Semccr the address to whu,h

bemcmg lf the Note is sold and thereafier the :
the Note, the mortgage loan scrvicing obligat
transferred to a successor Loan Servicer and are not ass
by the Note purchaser,

113 Scrv1ced a Loan Servicer other than the purchaser of
will remain with the Loan Servicer or be

y's actions pursuant to this Security
or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has noti party {with such notice given in
compliance with the requirements of Scetion 15) of such alleg
reasonable period after the giving of such notice to take corrective déh
period which must efapse before certain action can be taken, that time pegiog will be decined to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity: 1o Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Se 18 shellbe deemed to satisfy the
notice and opportunity to take corrective action pr0visi0ns of this Section 20.

App' icable Law provides a time

following substances: gasoline, kcrosene, other ﬂammabk or tomc petroleum pro(m
herbicides, volatile solvents, materials containing asbestos or formaldehyde, and g
"Environmental Law" means federal laws and laws of the jurisdiction where the Property
health, safety or environmental protection; (¢) "Environmental Cleanup” includes any res
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moval action, as defined in Environmental Law; and (d) an "Environmental Condition” means a
n.that.can cause, contribute to, or otherwise trigger an Environmental Cleanup.

7er shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous

ition that adversely affects the value of the Property. The preceding two sentences shall
not apply se, or storage on the Property of small quantities of Hazardous Substances that are
generally 1ec0gmzed i i

but not limited to, h

other action by any govern 1 or regulatory agency or private party involving the Property and any
Hazardous Substance or Ei wiita] Law of which Borrower has actual knowledge, (b) any Environmental
Condition, mcluding b
Hazardous Substance, and
which adversely affects th

n caused by the presence, use or release of a Hazardous Substance
perty. If Borrower learns, or is notified by any governmental or
regulatory authority, or any prisats #at any removal or other remediation of any Hazardous Substance
affccting the Property is necessary, ower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing Hefein.shi te any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. B d Lender further covenant and agree as follows:

22. Acceleration; Remedies. Len i give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agre tin this Security Instrument {(but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b}
the action required to cure the default; (c) a daie; i
Borrower, by which the default must be cured; and |

re to cure the default on or before the
ecured by this Security Instrument and
in the future. The notice shall further

inform Borrower of the right to reinstate after acceleration
non-existence of a default or any other defense of Borro
matters required te be included in the notice by Applicabl
the date specified in the notice, Lender at its option, may r

'eration and sale, and any other
efault is not cured on or before
iate payment in full of all sums

pursuing the remedies provided in this Section 22, including, but net
and costs of title evidence. _

If Lender invokes the power of sale, Lender shall give written notic
of an event of default and of Lender's election to cause the Property to be s

parcels and in any order Trustee determines. Trustee may postpone sale of the Prc&*{j
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rmitted by Applicable Law by public announcement a¢ the time and place fixed in the notice of
ider-or its designee may purchase the Property at any sale.

¢ shall deliver to the purchaser Trustee's deed conveying the Property withuut any

sums secured by this Security Instrument; and (¢) any excess to the person or
it or to the clerk of the superior court of the county in which the sale took place.
. | pon payment of all sums secured by this Security Instrument, Lender shall request
berty and shall surrender this Security Instrument and all notes evidencing debt
nt to Trustee. Trustee shall reconvey the Property without warranty to the

Trustee to reconv
secured by this S&
person or persons legally
fee for preparing the re

24. Substitute T
successor trustee to any Tru fe¢ ¢
the suceessor trustee shall s
Applicable Law.

25. Use of Property. The.

action or proceedmg to Lonstruc or cf
whenever used in this Security lnstrument
any bankruptcy proceeding or on appeal.

NOT ENFORCEABLE UNDER WASHING

BY SIGNING BELOW, Borrower accepts and agrees t
Instrument and in any Rider executed by Borrower and recorde

PDN/Ara

- BORROWER - David L. Cram

§\m~r\ Ca—

Lynette M.'Cram

ovenants contained in this Security

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
WASHINGTON DEED OF TRUST (SIDOT.WA )

357.45 (0B/16) Page 14 of 15 BANK

i '5 . .|} M TR

i

|Iii\1%lﬂf




Doc (D #: xxxxxxxxx750

{Space Below This Line For Acknowledgment|

appeared before me

L_Ocann angd L\L{&Me”d"e N. Cram

to
described in and who executed the within and foregoing

me known to be the ind
mstrument, and acknowle

* Notazy Public in and for the State of Washington
Feun €. And e
siding at: X T s\lava QOUIU%\(

JENNIE L ANDREWS
Notary Public
State of Washingion
My Appointment Expires
har 8 2020

Mortgage Loan Originator Azi A Barker
Nationwide Mortgage Licensing System and Registry Identificat
Mortgage Loan Origination Company BANK OF AMERICA,

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
WASHINGTON DEED OF TRUST (SIDOT.WA }
357.45{08/16) Page 15 of 15
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XED/ADJUSTABLE RATE RIDER

(LIBOR One-Yes ex (As Published In The Wall Street Journal)-Rate Caps)

Cram
Doc 1D #: xxxxxxxxx750
Escrow/Closing #: 803251

THIS FIXED/ADJUSTAE
incorporated into and shall be debrtie
Security Deed (the "Security Instrume
sccure Borrower's Fixed/Adjustable™d
{"Lender") of the same datc and covering i
at:

RIDER is made this 12th day of July, 2017, and is
end and supplement the Mortgage, Deed of Trust, or
“same datc given by the undersigned ("Borrower™) to
e (the "Note") to BANK OF AMERICA, N.A.
operty described in the Security Instrument and located

=, WA 98257

THE NOTE PROVIDES FOR A CH¥
INTEREST RATE TO AN ADJUSTABLE
LIMITS THE AMOUNT BORROWER'S ALlJ
CAN CHANGE AT ANY ONE TIME AND TH :
RATES BORROWER MUST PAY.

M-BORROWER'S FIXED
REST RATE. THE NOTE
STAELE INTEREST RATE
M AND MAXIMUM

ADDITIONAL COVENANTS. In addition to the co
Security Instrument, Borrower and Lender further covenant and agreg
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANG

The Note provides for an initial fixed interest rate of 3. 375%./
change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHA

nts andl agreements made in the

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR--Sing
Mae Uniform Instrument 7
Form 3187
CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR %
(ARMRDR . US)
758.30(11/16) Page 1 of 4 BANK OF AM!
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 Change Dates

tial fixed interest rate I will pay will change to an adjustable interest rate on the first
2024, and the adjustable interest rate I will pay may change on that day every 12th
The date on which my initial fixed interest ratc changes to an adjustable interest ratc,

first Change Date, my adjustable interest ratc will be based on an Index.
interbank offered rates for onc-ycar U.S. dollar-denominated deposits in
as published in The Wall Street Journal. The most recent Index value
peforc cach Change Date is called the "Current Index,” provided that if
, then the Current Index will be deemed to be zero for purposes of

available as of the date
the Current Index is les
calculating my intcres

If the Index is no 1 le, the Note Holder will choose a new index that is based upon
comparable information. et will give me notice of this choice.

}*30%) (the "Margin") to the Current Index. The Notc
ition, to the nearest one-cighth of one percentage point
ion 4(D) below, this rounded amount will be my new

And One-Fourth percentage poit
Holder will then round the result 61 th
(0.125%). Subject to the limits state
interest rate until the next Change Dat

The Note Holder will then detc
sufficient to repay the unpaid principal thai
Maturity Date at my new interest rate in su
will be the new amount of my monthty payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the.
8.375% or less than 2.250%. Thercafter, my adjusta
decreased on any single Change Date by more than two ¢
have been paying for the preceding 12 months. My interest
less than the Margin.

(E) Effective Date of Changes

My new interest rate will become effective on each Change, Bat
new monthly payment beginning on the first monthly payment datéait
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a noticce of any changes

¢ the amount of the monthly payment that would be
m cxpected to owe at the Change Date in full on the
rayments. The result of this calculation

¢ Date will not be greater than
ate will never be increased or
oints from the rate of interest |
be greater than 8.375% or

jay the amount of my
“Change Date until the

fixed interest

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Sin
Mae Uniform Instrument

Form 318
CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR L DR NI}EX
{ARMRDR .US)

758.30(11/16) Page 2 of 4

; ; . Il m HNENREERIN




Doc ID #: xxxxxxxxx750

adjustable interest rate and ot any changes in my adjustable interest rate before the effective
ry-ehange. The notice will include the amount of my monthly payment, any information
awito be given to me and also the title and telephone number of a person who will answer
y have regarding the notice.

tollows:

roperty or any Interest in the Property is sold or
natural person and a beneficial interest in Borrower

. ssceured by this Security Instrument. However,
this option shall not be"ex v Lender if such cxercise is prohibited by
Applicable Law.

If Lender exercises
acceleration. The notice shall pr

the notice is given in accordance

a period of not less than 30 days from the date
Section 15 within which Borrower must pay all

remedies permitted by this
Borrower.

adjustablc interest rate under the

terms stated in Section A abovc, Uniform Covenant 18
B1 above shall then cease to be in effect, and the provisio
Instrument shall be amended to read as follows:
Transfer of the Property or a Bencficial Faferest

this Section 18, "Interest in the Property” mecans any legal
Property, including, but not limited to, those beneficial in
for deed, contract for deed, installment sales contract or e

Mae Uniform Instrument

CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR
(ARMRDR.US)
758.30(11/16) Page 3 of 4 BANK OF
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mmediate payment in full of all sums secured by this Security Instrument. However,
tion shall not be exercised by Lendcr 1f such exercme is prohibated by

tted to Lender information required by Lender to evaluate the intended
s 1f a2 new loan were being made to the transferee; and (b) Lender

ermitted by Applicable Law, Lender may charge a reasonable
nder's consent to the loan assumption. Lender also may require
1l assumption agreement that is acceptable to Lender and that
terdeep all the promises and agreements made in the Note and

in this Security-i
this Security Inst

ation. The notice shall provide a period of not
totice is given i accordance with Section 15

sums secured by this Sccurity Instrument. If
i he expiration of this period, Lender may

Borrower fails to pay these su
invoke any remedics permitte
demand on Borrower.

BY SIGNING BELOW, Borrower accepts an,
this Fixed/Adjustable Rate Rider.

(At

- BORROWER - David L. Cram

%qm,%

Lynette M.\ Cram

to the terms and covenants contained in

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-WSJ One-Year LIBOR --Sin
Mae Uniform Instrument

Form 31&;
CONVENTIONAL 5-1, 7-1, 10-1 FIXED PERIOD ARM RIDER - 1 YEAR
(ARMRDR . US)
758.30(11/16) Page 4 of 4 BANK OF AM
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hife “A-17 01-163296-O0

d 16, Block J, "MAP OF LACONNER, WHATCOM COUNTY, WASHN. TERRY ,
teorded in Volume 2 of Plats, page 49, records of Skagit County, Washingtorn.

Situate in4 kagit, State of Washington.



