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THIS ASSIGNMENT OF RENTS dated July"3
MCCALIB, TRUSTEE OF RHODA M. FICKEL IRRE: ABLE TRUST DATED JANUARY 24,
2014, whose address is 22163 COOK RD, SEDRO MGOLLEY, WA 98284-8729 (referred to
below as "Grantor”) and Skagit Bank, whose mailizig addrass is 301 E. Fairhaven Ave, P O Box
285, Burlington, WA 98233 {referred to belov '

31, 2017, is made and executed between MOLLY M.
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his Assignment secures the Indebtedness including, without limitation, a revolving line
rast, which obligates Lender to make advances to Borrower up to the credit limit so

suspended or ¢ancellad; the Cregit Agreement allows negative amortization. Such advances may be made. repaid, and
remade from time to time, subjest to the limitation that the total outstanding balance owing at any one time, not
including finance charges gsi ite at a fixed or variable rate or sum as provided in the Credit Agreement, any
temporary overages, otheér ; )y amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, sh, ﬁbt excieil the Credit Limit as provided in the Credit Agreemeant. It is the intention of
Grantor and Lender that this A res the balance outstanding under the Credit Agreement from time to time
from zero up to the Credit Li as provided in the Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, ard sub; advanced. Tha unpaid balance of the revelving line of ¢redit may at
cartain times be lowaer than thi owi or zero. A zero balance does not terminate the line of credit or
terminate Lender's obligation to a&’%mc. fu to Borrower. Therafore, the lien of this Assignment will remain in full

THIS ASSIGNMENT IS GIVEN TO SEGUR A NT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWEE: ND GHZNTOR UNDER THE NOTE, THIS ASSIGNMENT. AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVER AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rig
law, or any other law which may prevent
deficiency to the extent Lender is otherwise ¢
or completion of any foreclosure action, either

BORROWER'S WAIVERS AND RESPONSIBILITIE@
takes in connection with this Assignment. Borrowvi
the Property. Borrower waives any defenses that
without limitation any failure of Lender to realize upén the Pr
Property. Borrower agrees to remain liable under the Credit Agraémes,
or fails to take under this Assignment.

PAYMENT AND PERFORMANCE. Except as otherwise profndet i signment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this Assignm g ecome due and shall strictly perform aII of
Grantor's obligations under this Assignment. Unless and unti
below and so long as there is no default under this Assignmerit, G
operate and manage the Property and collect the Rents, provided tha

defepdes arising by reasen of any "one action” or "anti-deficiency"”
er freim Mringing any action against Grantor, including a claim for
laim for deficiency, before or after Lender's commencement
by exercise of a power of sale.

ender need not tell Borrower about any action or inaction Lender
ssumes the respansibility for being and keeping informed about
y arise becayse of any action or inaction of Lender, including
AFty, or any delay by Lender in realizing upon the
h Lender no matter what action Lender takes

Ownership. Grantor is entitled to receive the Rents free and cle
claims except as disclosed to and accepted by Lender in writing.

convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or convey
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispast
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right :
default shall have occurred under this Assignment, to collect and receive the Rents.
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and all tenants of the Prop
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upen and take possession of the Property; dema
the tenants or from any other persons liable therefor aII of the Rents; institute and ca

to pay the costs thereof and of all services of all employees, including their equipment, and of all ¢
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes,
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws il
Washington and also all other laws, rules, ordars, ordinances and reguirements of all other governmen 3t
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or ternig an:
such conditions as Lender may deem appropriate.

Employ Agants, lLender may engage such agent or agents as Lender may deem appropriate, either in Lens
name or in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
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riate and may act exclusively and solely in the place and stead of Grantor and to have all af the powers of
for the purposes stated above.

ment to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact that
. have performed one or more of the foregoing acts or things shall not require Lender to do any other
thing.

not appfi
this Assign 4N

and expenses shall be applied to the Indebtedness. All expenditures made by Lender under
reimbursed from the Rents shall become a part of the Indebtedness secured by this

imposed upon Grantg :
and deliver to Gragio e katisfaction of this Assignment and suitable statements of termination of any financing

i 's security interast in the Rents and the Property. Any termination fee required by
tted by applicable |aw.

LENDER'S EXPENDITURES.
encumbrances, and other
Property then Lender m
intarests in the Property,

'1f Grantor fails (A} to keep the Property free of all taxes, liens, security interests,

“tp, provide any required insurance on the Property, or {C) to make repairs to the
if.any action or proceeding is commenced that would materially affect Lender's
Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate to ‘s interests. All expenses incurred or paid by Lender for such purposes will
then bear interest at the rate? the Credit Agreemaent from the date incurred or paid by Lender to the date
of repayment by Grantor. Allisty il become a part of the Indebtedness and, at Lender’s option, will (A)
be payable on demand; (B) i b balance of the Credit Agreement and be apportioned among and be
payable with any installment pavﬁmﬁts 3] bf.x:ome due during either (1} the term of any applicable insurance pelicy; or
(2} the remaining term of the Credit &gr ement or_(C} be treated as a balloon payment which will be due and payable
at tha Credit Agreement’s maturity ; t also will secure payment of these amounts. The rights provided
for in this paragraph shall be in additib ghts or any remeadies to which Lender may be entitled on account
of any default. Any such action by L&nder %]
remedy that it otherwise would have h

EVENTS OF DEFAULT. Grantor will be in default undes
commits fraud gr makes a material misrepr
include, for example, a false statement abou
Borrower's or Grantor's financial condition. (B}
{Cl Grantar's action or inaction advarsely affecty

s Assignment if any of the following happen: {A} Grantor
any time in connection with the Credit Agreement. This can
orrgWef ar Grantor's income, assets, liabilities, or any other aspects of
ower does not meet the repayment terms of the Credit Agreement.
collateral or Lender's rights in the collateral. This can include, for
example, failure to maintain required insurance, e or destructive use of the dwelling, failure to pay taxes, death of
4l persons liable on the account, transfer of tit _sale of the dwelling, creation of a senior lien on the dwelling
without Lender's permission, foreclosure by the holdei of anotheri or the use of funds or the dwelling for prohibited
pUrpoSes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurreng @Fany went of Default and at any time thereafter, Lender
may exercise any one or more of the following rights an asﬂdmon to any other rights or remedies provided
by law:

Accelerate Indebtedness. Lender shall have the right at¥its optigs wititout notice to Borrower or Grantor to declare
the entire Indebtedness immediately due and payable, inchadgli . @Egpéyment penalty that Borrower would be
required to pay,

Collect Rents. Lender shall have the right, without notice ¥ Grantor, to take possession of the
and apply the net proceeds, over and

ight, Lender shall have all the rights

dorse instruments recelved in
; yceeds. Payments by tenants
or ather users to Lender in rasponse to Lender’s demand shall satisfy £ ’
made, whether or not any proper grounds for the demand existed.
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appoint

Lo sgassion of all or any part of
the Property, with the power to protect and preserve the Property, to operate

receding or pending
£ above the cost of
the receivership, against the Indebtedness. The receiver may serve without biorid i wnitye by law. Lender's
right to the appointment of a receiver shall exist whether or not the apparent va
Indebtedness by a substantial amount. Employment by Lender shall not dusquahfy a persgh fr M serving as a
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this As
law.

Election of Remadies. All of Lender's rights and remedies will be cumulative and m
tagether. An election by Lender to choose any one remedy wr” not bar Lender from usin

failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in ch@t-aul
Lender's remeadies.

Attorneys’ Feas; Expenses. |f Lender institutes any suit or action to enforce any of the terms of, this Azsignnient,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorhey )
upon any appeal. Whether or not any court action is involved, and to the extent not prohibit

interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses cove
paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys
and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expens
bankruptcy proceedings {including effarts to modify or vacate any automatic stay or injunction), appeals, arj
anticipated post-judgment collection services, the cost of searching records, obtaining title reports (inchding
foreclosure reports), surveyors’ reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent

permitted by applicable law. Granter also will pay any court costs, in addition to all other sums provided by law, s
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DEFINITIONS. The following words shall have the following meanings when used in th

What is written in this Assignment and in the Related Documents is Grantor's entire agreement
oncerning the matters covered by this Assignment. To be effective, any change or amendment to
nt must be in writing and must be signed by whoever will be bound or obligated by the change or

law, the laws of the State of Washington without regard to its conflicts of law provisions.
}aon accepted by Lender in the State of Washington.

All obligations of Borrower and Grantor under this Assignment shall be joint and
¢ Grantor shall mean each and every Grantor, and all references to Borrower shall mean
his means that each Grantor signing below is responsible for all obligations in this

several, and all
each and every B
Assignment.

Merger. Ther
estate in the P perty
of Lender.

e no raerger of the interest or estate created by this Assignment with any other interest or
held by or for the benefit of Lender in any capacity, without the written consent

Interpretation. {1) t ahere there is more than one Borrower or Grantor, then all words used in this
Assignment in the si emed to have been used in the plural where the context and construction so
require, {2) ; ns this Assngnment as "Grantor,” the obligations of each Grantor are Joint
and several. This means/that i If
Borrower and Grantor are: ;

joined in any lawsuit. {3
purposes only. They are n

en to paragraphs or sections in this Asmgnment are for convenience
erpret or define the provisions of this Assignment.

det'stzivds Lender will not give up any of Lender's rights under this Assignment
Lender delays or omits to exercise any right will not mean that
Lender has given up that right gree in writing to give up one of Lender's rights, that does not
mean Grantor will not have to co : hifother provisions of this Assignment. Grantor also understands that
if Lender does consent to a reques Hoeg ngt mean that Grantor will not have to get Lender's consent again it
the situation happens again. Grantor : nderstands that just because Lender consents to one gr more of
Grantor's requests, that does not mean #bn required to consent to any of Grantor's future requests.
Grantor waives presentment, demand for

No Waiver by Lender. Grant
unless Lender does so in writing’

Notices. Subject to applicable law, an
manner, any notice required to be given
when actually delivered, when actually re

is Assighment shall be given in writing, and shall be effective
jed by telefacsimile {unless otherwise required by law), when

Assignment. Any person may change his or t#&r address for |
written notice to the other parson or persons, specifying
address For notlce purposes, Grantor agrees to keep

tices under this Assignment by giving formal
surpose of the notice is to change the person’s
md at all tnmes of Grantor 5 current address

is more than one Granter, any natice given by Lender %
tt will be Grantor's responsibility to tell the others of th

Lender.

Sevarability. If a court finds that any provision of this Assignm
by itself will not mean that the rest of this Assignment will
enforce the rest of the provisions of this Assignment sven if a
invalid or unenforceable.

enforced Therefore, a court will
signment may be found to be

Successors and Assigns. Subject to any limitations stated in this Assign r of Grantor's interest, this
Assignment shall be binding upon and inure to the benefit of the p ccessors and assigns. If
ownership of the Property becomes vested in a person other than Grant oyt notice to Grantor, may
deal with Grantor's successors with reference to this Assignment and thi | ;

extensian without releasing Grantor from the obligations of this Assignmen

Time is of the Essence. Time is of the essence in the performance of this Assign

Waiver of Homestead Exemption. Grantor hereby releases and waives all right
exemption laws of the State of Washington as to all Indebtedness secured by th

Assignment. The word "Assignment” means this ASSIGNMENT OF RENTS, as this
e amended or modified from time to time, together with all exhibits and schedules attaghe
OF RENTS from time to time.

Borrowar. The ward "Borrower” means MOLLY M MCCALIB.

t_:rat_iit Agreement. The words "Credit Agreement” mean the credit agreement dated July 31, 2
limit of $249,000.00 from Borrower to Lender, together with all renewals of, extension
refinancings of, consclidations of, and substitutions for the promissory note or agreement.

Event of Default. The words "Event of Default” mean any of the events of default set forth in t
the default section of this Assignment.

Grantor. The word "Grantar™ means MOLLY M MCCALIB, Trustee of RMODA M. FICKEL IHREVO
under the provisions of a trust agreement dated January 24, 2014,

Indebtedness. The ward "Indebtedness” means all principal, interest, and other amounts, costs an
payable under the Credit Agreement or Related Documents, together with all renewals of, extensibns
madifications of, consolidations of and substitutions for the Credit Agreement or Related Documents and
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lend
enforce Grantor's obligations under this Assignment, together with interest on such amounis as provided in:
Assignment.
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. The word "Lender” means Skagit Bank, its successors and assigns. The words "successors or assigns”
erson or company that acquires any interest in the Credit Agreement.

he "Assignment” section of this Assignment.

mants. The words "Related Documents™ mean afl promissory notes, credit agreements, loan

ortgages, and all other instruments, agreements and documents, whether now or hereafter
connection with the Indebtedness.

uture leases, including, without limitation, all rents, revenue, income, issues, rovalties,
ivable, cash or security deposits, advance rentals, profits and proceeds from the Property,

, 20 /7 , before me, the undarsigned
RHODA M. FICKEL IRREVOCABLE TRUST , and
vidence to be an authorized trustee or agent of
d the Assignment to be the free and voluntary
or, by autherity of statute, for the uses and

an this
Notary Public, personally appeared MOLLY M MC
persanally known to me or proved to me on the bass
the trust that executed the ASSIGNMENT OF RENTS s
act and deed of the trust, by authority set forth in
purpos therein ment:oned and on oath stated
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