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Assessor's Parcel or Acc 120804/4152-105-016-0000

Abbreviated Legal Description:- All Lot 14, Blk 105, Plat of Town of Sedro

[Inctude iot, block and plat or section, township and range]

Full legal description located on page 3

Trustee: Land Title of Skagit County",

Title Order No.: 1-163685-OE +~
Escrow No.: 1-163685-0OE
LOAN #: 7012574

DEFINITIONS

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usa
are also provided in Section 16.
(A) "Security Instrument” means this document, which is dated July
together with all Riders to this document.

{B) "Borrower” is NATHAN SALSEINA, AN UNMARRIED PERSON.

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .
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LOAN #: 7012574

eris a State Chartered Bank, organized and existing under the
W of‘ Washmgton Lender's address is

neficiary under this Security Instrument,
s Land Title of Skagit County.

) plus interest. Borrower has promised to pay this debt in regular
] he debt in full not later than August 1, 2020.
(F) "Property” mean
Property.”
{G) “Loan” means the

(H) "Riders” means all deers tot

Riders are to be executed by Bor
[} Adjustable Rate Rids
x| Balioon Rider
_1 1-4 Family Rider
[ V.A. Rider

Security Instrument that are executed by Borrower. The following
ericheck box as applicable]:

opdominium Rider [] Second Home Rider
anned Unit Development Rider L] Other(s) [specify]
weghkiPayment Rider

(N "Applicable Law” means all contig
ordinances and administrative rules and
final, non-appealable judicial opinions.
(J) "Community AssociationDues, Fees, and
other charges that are imposed an Borrower orthe Prop
association or similar organization. .
(K) "Electronic Funds Transfer” means any trap
check, draft, or similar paper instrument, which is ough an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to orde _hss%r' or.authorize a financial institution to debit
or credit an account. Such term includes, but is not firfitiet t6:” peint-6f-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wi
fransfers.

{L) “Escrow ltems” means those items that are describe

other than a transaction originated by

ward of damages, or proceeds
Rrages described in Section
¥ or othet takmg of all or any part

paid by any third party (other than insurance proceeds paid un
5) for: (i) damage to, or destrucnon of the Property; (u) condemn

to, the value andlor condition of the Property.
(N) “Mortgage Insurance” means insurance protecting Lender agat:
on, the Loan.
{Q) “Periodic Payment” means the regularly scheduled amoum due for
the Note, plus (i) any amounts under Section 3 of this Security Instrume
(P} "RESPA” means the Real Estate Seltlement Procedures Act (12 U,

used in this Security Instrument, "RESPA" refers to all requirements and restrictios
in regard to a “federally related mortgage ioan” even if the Loan does not qualify as.a
mortgage can” under RESPA,
(Q) “Successor in Interest of Borrower” means any party that has taken titleio
whether or not that party has assumed Borrower’s obligations under the Note and/gf
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
This Security instrument secures 1o Lender: () the repayment of the Loan, and all renewals, exte
angd modifications of the Note; and (i) the performance of Borrower’s covenanis and agreinyn”s
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LOAN #: 7012574

ecurity Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
ee, in trust, with power of sale, the following described property located in the County

[Type of Recording Jurisdiction] of Skagit

Recording Jurisdiction]:

S5T°2) FEET OF LOT 13 AND ALL OF LOT 14, BLOCK 105, "PLAT OF THE TOWN OF

GIT COUNTY, W.T.," AS PER PLAT RECORDED IN VOLUME 1 OF PLATS, PAGE
ORD3 OF SKAGIT COUNTY WASHINGTCN.

E IN'THE CITY OF SEDRO-WOOLLEY, COUNTY OF SKAGIT, STATE OF WASHINGTON.
Lot 14, Blk 105, Plat of Town of Sedro
APN #: 0304i4452-105-016-0000

which currently has thé adelres HN Jennings Way, Sedro Woolley,

{Street] [City]
Washington 98284 Property Address”):

[Zip Co

TOGETHER WITH all th
easements, appurtenances, an
additions shall also be covered b
Security Instrument as the "Property.”

vemerits now or hereafter erected on the property, and all
fw.or hereafter a part of the praperty. All replacements and
ity Instrument, All of the foregoing is referred to in this

BORROWER COVENANTS that Boy
the right to grant and convey the Pro
encumbrances of record. Borrower warrary
all claims and demands, subject to any e

wiully seised of the estate hereby conveyed and has
nd that the Property is unencumbered, except for
nd will defend generally the title to the Property against
rances of record.

THIS SECURITY INSTRUMENT combines unifgrm.Coyenants for national use and non-uniform
covenants with lirited variations by jurisdiction to ¢anstitute iform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender cGveii
1. Payment of Principal, Interest, Escrow ltems,
Borrower shall pay when due the principal of, and interest
prepayment charges and late charges due under the Not

d.agree as follows:
Charges, and Late Charges.
videnced by the Note and any
pieg shall also pay funds for Escrow
couritydnstrument shalt be made in
payment under the Note
at any or alt subsequent
pre pf the followmg forms,

U.S. currency. However, if any check or other instrument receiv
or this Security instrument is returned to Lender unpaid, Lender m
payments due underthe Note and this Security Instrument be mad

Payments are deemed recewed by Lender when received at the iocatlcﬁn e5|gna in the Note or at
such other location as may be designated by Lender in accordance with the __|n Section 15.
Lender may return any payment or partial payment if the payment or partial pay!
the Loan current. Lender may accept any payment or partial payment insuffi cient to b
without waiver of any rights hereunder or prejudice 1o its rights to refuse such pay
in the future, but Lender is not obligated to apply such payments at the time such paysn
If each Periodic Payment is applied as of its scheduled due date, then Lender need st

2. Application of Payments or Proceeds. Except as otherwise described in this Sec
payments accepted and applied by Lender shall be applied in the following order of pnoNyj"
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LOAN #: 7012574

nder the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
1 be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
pplied first to Iate charges second to any other amounts due under this Security Instrument,

receives a payment from Borrower for a definquent Periodic Payment which includes a
tto pay any late charge due, the payment may be applied to the delinquent payment and
Fmore than one Periodic Payment is outstanding, Lender may apply any payment received
frorn Borrower o the repayment of the Periodic Payments if, and to the extent that, each payment can be

ing.extent that any excess exists after the payment is applied to the full payment of one or
yments, such excess may be applied to any late charges due. Voluntary prepayments

Any apphtaton o Payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not xtgiid 'Or postpone the due date, or change the amount, of the Periodic Payments.
3. funds for
under the Note, 1
(a) taxes and assessm
encumbrance on the P
for any and all insuran

paid in full, a sum (the "Funds") to provide for payment of amounts due for:
her items which can attain priority over this Security Instrument as a lien or
. (B} leasehold payments or ground rents on the Property, if any; (c) premiums
Lender under Section 5; and (d) Mongage insurance premiums, if

in accordance with the pro ction 10. These items are called "Escrow ltems.” At origination or
at any time during the terrri of the L L ender may require that Community Association Dues, Fees, and
Assessments, if any, be est arFawer, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promptli f
shall pay Lender the Funds for Es tems unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Leng y waveiBormower's abligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any s
shall pay directly, when and where ays
Funds has been waived by Lender and,

payment within such time period as Lent

amounts due for any Escrow ltems for which payment of
r reguires, shall furnish to Lender receipts evidencing such
gquire. Borrower’s obligation to make such payments
and to provide receipts shall for all purpos: defemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "coven d agreement” is used in Section 9. If Borrower is obiigated
to pay Escrow Items directly, pursuant to a waiker, and Borrower fails to pay the amount due for an Escrow
ltern, Lender may exercise its rights under on 8 and pay such amount and Borrower shalt then be
abligated under Section 9 to repay to Lender ariy such a Lender may revoke the waiver as to any or
all Escrow ltems at any time by a notice given in accorgar; th Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in suc'n_ metints, are then required under this Section 3.
Lender may, at any time, collect and hold Funds | 4nt'(a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not fi &xeé ximum amount a lender can require
under RESPA, Lender shall estimate the amount of Funds: he basis of current data and reasonable
estimates of expenditures of future Escrow Items or other
The Funds shallbe held inan institution whose depasits a

or entity (including Lender, if Lender is an institution whos

_ federal agency, instrumentality,

re so insured) or in any Federal
osieiater than the time specified
‘Funds, annually analyzing
er mterest on the Funds

under RESPA. Lender shall nat charge Borrower for holding an
the esCcrow account, or verifying the Escrow ltems, unless Lender pa

Applicable Law requires interest to be paid on the Funds, Lender s 4
any interest or earnings on the Funds. Borrower and Lender can agrés phgrhowever, that interest
shalf be paid on the Funds. Lender shalf give to Borrower, without charg ccounting of the

Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RES er shall account to
Borrower for the excess fundsin accordance with RESPA. If there is a shortag ¢ld in escrow,

l.ender the amount necessary to make up the shortage in accordance with RES
12 monthly payments. If there is & deficiency of Funds held in escrow, as define
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender t
to make up the deﬂmency in accordance with RESF’A buti in no more than 12 moni

to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, an
attributable to the Property which can attain priority over this Security Instrument, leaseh
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assgss
any. To the extent that these items are Escrow ltems, Borrower shall pay them in the manner g
in Section 3. j
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LOAN #: 7012574

orrawer shall promptly discharge any lien which has priority over this Security Instrument unless

T : (&) agrees inwriting to the payment of the obligation secured by the lien in a manner acceptable
but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
fends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
m‘orcement of the lien while those proceedings are pending, but only until such proceedings
r (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
ecurity Instrument. If Lender determines that any part of the Property is subject to a lien
ittain priority over this Security Instrument, Lender may give Borrower a notice identifying
i 1e ays of the date on which that notice is given, Borrower shall satisfy the lien or take
the ns set forth above in this Sectmn 4.

the Property msureg&
other hazards i in ut,riot limited to, earthquakes and floods, for which Lender requires insurance.

Lender requires. What
term of the Loan. The in
Lender's right to disap
may require Borrower %o
determination, certificatio
and certification services

JFrequires pursuant to the preceding sentences can change during the
cegarrier providing the insurance shall be chosen by Borrower subject to
r

action with this Loan, either: (a) a one-time charge for flood zone
services, or {b) a one-time charge for flood zone determination
.charges each time remappings or similar changes occur which

payment of any fees |mposed by the.Federal Emergency Management Agency in connection with the
review of any flood zone deternginafion ressu%ﬁﬂg from an abjection by Berrower.

‘ jerages described above, Lender may obtain insurance
xpense. Lender is under no obligation to purchase any
-gch coverage shall cover Lender, but might or mlght

acknowledges that the cost of the insuragt
of insurance that Borrower could have ob

overage so obtained might significantly exceed the cost
wed. Any amounts disbursed by Lender under this Section

ch policies shall be subject to Lender's
age clause, and shall name Lender as
ight to hold the policies and renewal

mortgagee and/or as an additional oss payee. Lendehsnat’
certificates. If Lender requires, Borrower shall promptly‘givi
renewal notices. If Borrower obtains any form of insurance ¢oyerage; not otherwise required by Lender,

may make proof of joss if not made promptly by Borrower. Unless
in writing, any insurance proceeds, whether or not the underlying in
be appiied 0 restoration or repair of the Property, if the restoration

to hold such insurance proceeds untll Lender has had an opportumty o

the work has been completed to Lender’s satisfaction, provided that such i
promptly. Lender may disburse proceeds for the repairs and restoration in ej
of progress payments as the work is completed. Unless an agreement is mat

fent or in a series
pplicable Law

shall not be paid out of the insurance proceeds and shall be the sole obligation of Be
or repair is not economically feasible or Lender's security would be lessened, the in

claim and related matters. If Borrower does not respond within 30 days to a notice fraf
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle
30-day period wilt begin when the notice is given. In either event, or if Lender acquires t
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any:
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Inst
and (b) any other of Borrower's rights (other than the right to any refund of unearned premiu; ?
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LOAN #: 7012574

riower) under alt insurance policies covering the Property, insofar as such rights are applicable
he coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Rropestyior to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.
ccupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal

ithin 60 days after the execution of this Security Instrument and shall continue to occupy the

S in writing, which consent shall not be unreasonably withheld, or unless extenuating
xist which are beyond Borrower's control.

id further deterioration or damage:. If insurance or condemnation proceeds
mage to, or the taking of, the Property, Borrower shall be responsibie for

‘and restoration in a single payment or in a series of progress payments as
the work is completed. nce or condemnation proceeds are not sufficient to repair or restore the
Property, Borrower is eved of Borrower's obligation for the completion of such repair or restoration,
Lender or its agent maAy.fnake'reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lendermay inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time &f or pric¥ to-such an interior inspection specifying such reasonable cause.

rower shallbe in defaultif, duringthe Loan application process,
Borrower or any persons or enti afing at the direction of Borrower or with Borrower's knowledge or
consent gave materially false, miS|gédi fraccurate information or statements to Lender (or failed to

provide Lender with material infor =Ll inection with the Loan. Material representations include,
but are not limited to, representatity ¥ing Borrower’s occupancy of the Property as Borrower's
principal residence.

9. Protection of Lender's Interest
if (@) Borrower fails to perform the cove

the-Preperty and Rights Under this Security Instrument.
“apd agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority Gyer this Security Instrument or to enforce laws or regulations),
or {c) Borrower has abandoned the Property, tfien Lend do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Property under this Security Instrument, including
protecting and/or assessing the value of the Property g and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying : ured by a lien which has priority over this
Security Instrument; (b) appearing in court; and (c) p hle attorneys'’ fees to protect its interest
in the Property and/or rights under this Security Instrume
proceeding. Securing the Property includes, but is not limit
change locks, replace or board up doors and windows, drairi water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities tur Although Lender may take action
under this Section 9, Lender does not have to do so and is n T g or obirgatron to do sa. ltis
agreed that Lender incurs no liabiity for not taking any or all act j
Any amounts disbursed by Lender under this Section 9 shali beco
by this Security Instrument These ‘amaounts shall bear interest at the

debt of Borrower secured
the date of disbursement

If this Security Instrument is on a Ieasehold Borrower shall comp\ly
lease. Borrower shall not surrender the leasehold estate and interests hg
or cancel the ground |lease. Borrower shall not, without the express writt
amend the ground lease. If Borrower acquires fee title to the Property, 1
shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditi
Borrower shall pay the premiums required to maintain the Mortgage Insurance in ¢l
the Mortgage Insurance coverage required by Lender ceases to be available fro

ing the Loan,
e“ﬁy reason,
g a“gé insurer

to obtain coverage substantially equivalent to the Mortgage Insurance previously i
substantially equivalent to the cast to Borrower of the Mortgage Insurance previously ing

that were due when the insurance coverage ceased to be in effect. Lender will accept, use'aty
these payments as a non-refundable loss reserve in tieu of Mortgage Insurance. Such loss resey’
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in fuli, and LT%
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LOAN #: 7012574

e required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require

¥ reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
i provided by an insurer selected by Lender again becomes available, is obtained, and Lender
eparateiy designated payments toward the premiums for Mortgage Insurance If Lender required

tain Mortgage Insurance in effect, or to provide a non refundable loss reserve, until

ment for Mortgage Insurance ends in accordance with any written agreement between
ster providing for such termination or until termination is required by Applicable Law.

50 10 affects Borrower’s obligation to pay interest at the rate provided in the Note,

se reimburses Lender (or any entity that purchases the Note) for certain iosses

T does not repay the Loan as agreed. Borrower is not a party to the Mortgage

ith other parties that share or modify their risk, or reduce losses. These
sondltlons that are satisfactory to the mortgage msurer and the other

As a result of thesé agfe inents, |
any other entity, or any afF lidgte of ar

nder, any purchaser of the Note, another insurer, any reinsurer,
f the foregoing, may receive (directly or indirectly) amounts that
s) a portion of Borrower's payments for Mortgage Insurance,

: t the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any otherterms gf the Loan. Such agreements will notincrease the amount
Borrower will owe for Mortgage Insurance, and:they will not entitle Borrower to any refund.

{b) Any such agreements will n¢ ﬁffec e rights Borrower has - if any - with respect to
the Mortgage Insurance under the Hi nes; riers Protection Act of 1998 or any other law. These
rights may include the right to receiv ceftain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Martgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insurance premiumsg, that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneous Proceeds;
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneou
the Property, if the restoration or repair is economic
During such repair and restoration period, Lender stis
Proceeds until Lender has had an opportunity to inspect
completed to Lender’s satisfaction, provided that such ins
may pay for the repairs and restoration in a single disbur
as the work is completed. Unless an agreement is made in w
to be paid on such Miscellaneous Proceeds, Lender shall not .
ar earnings on such Miscellaneous Proceeds. If the restoration or fepair is economicaliy feasible or
Lender’'s security wouid be lessened, the Miscellaneous Proceeds lied to the sums secured
by this Security Instrument, whether or not then due, with the exces

All Miscellaneous Proceeds are hereby

oceeds shall be applied to restoration or repair of

In the event of a partial taking, destruction, or loss in value of the Propés
value of the Property immediately before the partial taking, destruction, or loss |
greater than the amount of the sums secured by this Security Instrument imme

secured by this Security Instrument shall be reduced by the amount of the Miscgls
multiplied by the following fraction: (a) the total amount of the sums secured immegd

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be appli
sums secured by this Security instrument whether or not the sums are then due.
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LOAN #: 7012574

the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
spond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
y the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
this Security Instrument, whether or not then due "Opposing Party” means the third party

or rights under this Security Instrument. Borrower can cure such a default and,
wrred, reinstate as provided in Section 19, by causing the action or proceeding
ing that, in Lender’s judgmemt, precludes forfeiture of the Property or other
material impairmé der’s interest in the Property or rights under this Security Instrument. The
proceeds of any a
ighed and shall be paid to Lender.

s that are not applied to restoration or repair of the Property shall be

ir in Interest of Borrower shall not operate to release the liability
i erest of Borrower. Lender shall not be required to commence
proceedings against any & ; terest of Borrower or to refuse to extend time for payment or
otherwise modify amortiza he stims secured by this Security Instrument by reason of any demand

st of Borrower or in amounts less than the amount then
exercise of any right or remedy.

; Successors and Assigns Bound. Borrower covenants
lity shall be joint and several, However, any Borrower
ot execute the Note (a "co-signer”): (a) is co-signing this
nd convey the co-signer’s interest in the Property under
mot personally obligated to pay the sums secured by this

13. Jointand Several Liability; Co
and agrees that Borrower's obligations
who co-signs this Security Instrument b
Security instrument only to mortgage, gr.
the terms of this Security Instrument; (b)

forbear or make any accommodations with reﬁard t0 thg
without the co-signer’s consent,
Subject to the provisions of Section 18, any

in Interest of Borrower who assumes
and is approved by Lender, shali obtain
t.Borrower shall not be released from
s Lender agrees to such release
hall bind (except as provided in

Borrower’s abligations and liability under this Security {fistu
in writing. The covenants and agreements of this Security
Section 20) and benefit the successors and assigns of Le
s performed in connection with
P‘f@perty and rights under this
Security Instrument, including, but not limited to, attorneys' fees, p
In regard to any other fees, the absence of express authority in
specific fee ta Borrower shall not be construed asa pl"OhlbItIDn on

that the interest or other loan chargeas collected or to be collected in conne }
permitted limits, then: (a} any such loan charge shall be reduced by the a
charge to the permitted limit; and (b) any sums already collected from Borro

Borrower will constitute a waiver of any right of action Borrower might have arising DUt
15. Notices. Al notices given by Borrower or Lender in connection with this Security

Borrower has designated a substitute notice address by notice to Lender. Borrower shall prc:mpt
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's cf
of address, then Borrower shall only report a change of address through that specified procedu? |
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LOAN #: 7012574

J be only one designated notice address under this Security Instrument at any one time. Any notice
ender shall be given by delivering it or by mailing it by first class mail to Lender's address stated

ny notice required by this Security Instrument is aiso required under Applicable Law, the
- requirement will satisfy the corresponding requiremert under this Security Instrument.
ng Law; Severability; Rules of Construction. This Security Instrument shall be
xderal law and the law of the jurisdiction in which the Property is located. All rights and
g d in this Secumy Instrumem are subject to any reqmrements and fimitations of

icting provision.
stument; (a) words of the masculinegender shallmean and include corresponding
“femninine gender; (b) words in the singufar shall mean and include the plural
“may" gives sole discretion without any obligation to take any action.

r shall be given one copy of the Note and of this Security Instrument.

neuter words or words
and vice versa; and ()

in a bond for deed, caontract for deed, installment sales contract
15 the transfer of title by Borrower at a future date to a purchaser.

provide a period of not less than 30 da
15 within which Borrower must pay all,
i od, Lender may invoke any remedies permitted by this
#lemand on Borrower.

After Acceleration. f Borrower meets certain conditions,
curity Instrurment discontinued at any time
pursuant to any power of sale contained
Law might specify for the termination
orcing this Security Instrument. Those
then would be due under this Security
ues any default of any other covenants
ity Instrument, including, but not
fees, and other fees incurred for

Security Instrument without further notice
19. Borrower’s Right to Reinstate

prior to the earliest of. {a) five days before salé’of the Prop
in this Security Instrument; (b) such other period as App
of Borrower’s right to reinstate; or (c) entry of a |
conditions are that Borrower: (a) pays Lender all SUn
Instrument and the Note as if no acceleration had occur

or agreements; {c) pays all expenses incurred in enforein
limited to, reasonable attorneys’ fees, property inspection a
the purpose of protecting Lender's interest in the Property
(d) takes such action as Lender may reasonably require to

Security Instrument, shall continue unchanged. L.ender mayreq
sums and expenses in one or more of the following forms, as sel
order; (c) certified check, bank check, treasurer's check or cashie vided any such check is
Uimentality or entity; or
ment and obligations
. H er, this right to

{d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Seew
secured hereby shall remain fully effective as if no acceleration had ocgt
reinstate shail not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance.
in the Note (together W|th this Securlty tnstrumem) can be sold one or mo

Periodic Payments due under the Note and this Security Instrument and perforr)
servicing obligations under the Note, this Security Instrument, and Applicable L
one or more changes of the Loan Servicer unrelated to a sale of the Note. If thefg.ig
Loan Servicer, Borrower will be given written notice of the change which will state the nd

and are not assumed by the Note purchaser unless otherwise provided by the Note purchaset.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as githér a
individual litigant or the member of a class) that arises from the other party’s actions pursuant to thi

Initials:
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LOAN #: 7012574

nstrament or that alleges that the other party has breached any provision of, or any duty owed by reason
is Security Instrument, until such Borrower or Lender has notified the other party {with such notice

uant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18
0 sausfy the notice and opportunlty 10 take corrective action provisions of this Sectlon 20.

oXic or hazardous substances, pollutants or wastes by Environmental Law and
- gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides

reiate to health, safﬂ
actlon remedlal r'l° rﬁnoval action, as defined in Environmental LaW' and (d) n "Environmental

on that adversely affects the value of the Property. The preceding
rEsence, use, or storage on the Property of small quantities of
I *‘lfecognized to be appropriate to normal residential uses and to

il'ﬁ Law of which Borrower has actual knowledge, (b) any
itegkto, any spilling, leaking, discharge, release or threat

Environmental Condition, including but
of release of any Hazardous Substance

notified by any governmental or regulatef
remediation of any Hazardous Substance

r covenant and agree as follows:

to Borrower prior to acceleration
fullowmg Borrower' s breach of any covenant or’ his Security Instrument (but not
prior to acceleration under Section 18 unless Appiﬁra
shall specify: (a) the default; (b) the action required 1o
30 days from the date the notice is given to Borrower,

(d) that failure to cure the default on or before the d

auction at a date not tess than 120 days in the future. Thé no
of the right to reinstate after acceleration, the right to bring
existence of a default or any other defense of Borrower to ac

If Lender invokes the power of sale, Lender shall give written notice to Trust#
of an event of default and of Lender's election to cause the Property t
Lender shall take such action regarding notice of sale and shall give such ng
and to other persons as Applicable Law may require. After the time required:py

designated in the notice of sale in one or more parcels and in any order Trust &
Trustee may postpone sale of the Property for a period or periods permitted by Ap
by public announcement at the time and place fixed in the notice of sale. Lender ori
may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee's deed conveying the Property wit
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed shall be prin
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LOAN #: 7012574

nce of the truth of the statements made therein. Trustee shali apply the proceeds of the sale
e followmg order: (a) to all expenses of the sale, including, but not limited to, reasonable
and attorneys’ fees; (b} to all sums secured by this Security Instrument; and {c) any
to the person or persons legally entitled to it or to the clerk of the superior court of the
ifi'which the sale took place.

veyance. Upon payment of all sums secured by thls Securlty Instrument, Lender shall

secured by this Security Instrument to Trustee, Trustee shall reconvey the Property
4 the person or persons legally entitled to it. Such person or persons shall pay any
i the Trustee’s fee for preparing the reconveyance,

tee. In accordance with Applicable Law, Lender may from time to time appoint
ny Trustee appointed hereunder who has ceased to act. Without conveyance

BY SIGNING BELOW, Bormpwer acceptsand agrees to the terms and covenants contained in this
Security Instrument and in any wited by Borrower and recorded with it.

751 U (sean

DATE

N

N SALSEINA

STATE OF [2 Ja.a_aafaio‘) COUNTY OFQQ%‘_Q_ SS:

On this day personally appeared before me' AN'SALSEINA to me known to be the
individual party/parties described in and who executed{he n and foregoing instrument,
and acknowledged th hefthey signed the same W ir free and voluntary act and
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this

Washington, |

My Appointment Expires on 9 :l [ - QQ [ g
‘mmmm”'%

\\““‘ r. A
SN E)
RS
Lender: Peoples Bank i 8 ‘\OTP‘RY
NMLS ID: 405872 E i - \©
Loan Originator: Jennifer Thompson EAY PUB\
NMLS ID: 487362 %
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BALLOON RIDER

7012574

made this 28th day of July, 2017 and is incorporated into and shall be
i _ jplement the mortgage, Deed of Trust or Security Deed (the "Security

Instrument”) of the sa te gi

"Note") Peoples Ba

Date." | understand the Len
anyone who takes the Not
receive payments under the No liéd the "Note Holder."

ADDITIONAL COVENANTS. the covenants and agreements in the Security
Instrument, Borrower and Lender furtiier ovenant and agree as follows (despite anything to the contrary
contained in the Security Instrument or thi Note):

THIS LOAN IS PAYABLE IN FULL URITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAI TEREST THEN DUE. THE LENDER IS UNDER NOC
OBLIGATION TO REFINANCE THE LOAN AT:THAT TIME. YOU WILL, THEREFORE, BE REQUIRED

TO MAKE PAYMENT OUT OF OTHER ASSE T8 THAT Y&UMAY OWN, OR YOU WILL HAVE TO FIND

ALL OF THE CLOSING COSTS NORMALLY AS':S D-WITH THE NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM THE SAME LENDER

BY SIGNING BELOW, Borrower accepts and agrees to nd covenants contained in this

/%WS;QQ

Nathan Salseina




