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NOTICE: THIS SUBGCRDIN,
IN THE PROPERTY BEC
SOME OTHER OR LATE

<OF DEED OF TRUST RESULTS IN YOUR SECURITY INTEREST
ING-SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
]'Y INSTRUMENT.

Reference # (if applicable).
Grantor(s);
1. RIPLEY, JOHN 1.
2. RIPLEY, CONSTANC

Additional on page

Grantee(s)
1. Skagit Bank

Legal Description: Ptn Tract 2, Plate 11} Anacortes Tide & Shorelands.

R

2017, is made and executed among
pany ("Trustee"); BANANABELT

Additional on page

Assessor's Tax Parcel ID#: 350230-0-2092-0000

THIS SUBORDINATION OF DEED OF TRUST date
Skagit Bank ("Beneficiary”); Land Title and Esg
BOATS, L.L.C. ("Borrower™); and Skagit Bank ("Len
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INDEBTEDNESS. Beneficiary has extended the following described financial accommeodations, secured
erty (the "Subordinated Indebtedness™):

“af trust dated July 27, 2017 from John 1. Ripley and Constance B. Ripley ("Trustor®) to Land Title
"Trustee"} in favor of Skagit Bank ("Beneficiary”) (the "Subordinated Deed of Trust") and

REAL PROPERTY BESCRIPTION. The Subordinated Deed of Trust covers the following described real property (the
"Real Property"} located git County, State of Washington:

herein,

LENDER'S LIEN. The Superi
deed of trust, or other lien insfrument, “date

REQUESTED FINANCIAL ACCOMMODATIDI
Borrov_ver. and Beneficiary each want Lend_;

nancial accommaodations to Bomrower in the form of the
nt and acknowledge to Lender that Beneficiary will beneﬁt

Deed of Trust is and shall be subordinated in all rg
agreed that Lender's Lien shall be and remain, at all"ti
Trust. Beneficiary also subordinates to Lender's Lien all gi
Beneficiary, whether now existing or hereafter acquired
limitation any type of collateral security, whether in the
pledge, chattel mortgage, chattel trust, factor's fien, et
retention contract, lease or consignment intandad as a secu
whethar created by law, contract, or otherwise,

BENEFICIARY'S REPRESENTATIONS AND WARRANTIES. Benel '
representations or agreements of any kind have been made o Beng:f

'harga mortgage, deed of trust, assignment,
conditional sale, trust receipt, lien or title
ny other security or lien interest whatsosever,

wer's reﬁucsst and not at the request of Lender;
inegs of Borrower and (D) Beneficiary has

established adequate means of obtaining from Borrower on a continu
condition. Beneﬁmary agrees to keep adequately informed from suckh;, ;
which might in any way affect Beneficiary's risks under this Subordinatitita

shall have no obligation to disclose to Beneficiary information or material gc
relationship with Beneficlary.

BENEFICIARY WAIVERS. Beneficiary waives any right to require Lender: (A 1
loan to Borrower or to grant any othar fi nanc:la! accommodatlons to Bo"

Ay facts, events, or circumstances
naficidry further agrees that Lender
ender in the course of its

, renew, or modify any
{B) to make any
Y Superior Indebtedness
secured by Leﬂder's Llen or notloe of any action or nonactlon on the part of Borro , lséndsr, any surety, endorser, or
other guarantor in connection with the Superior Indebtedness, ar in connection with gﬁ r:realmn f. new or additional
indebtedness; {C} io resort for payment of to procesd directly or at once against any' gerson ing Borrower; (D}

pursue any other remedy within Lender's power; or (G) to commit any act or omission of an
respect to any matter whatsoever.

LENDER'S RIGHTS. Lender may take or omit any and all actions with respect to Lend :
whatsoever any of Lender's rights under this Subordination. In particular, without limitation s Lend
notice of any kind to Beneficiary, {A) make one or meore additional secured or unsecured Iaﬂrw
repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for paymen
the Superior Indebtedness or any part of it, inc!uding increases and decreases of the rate of interest:

with or without the substitution of new collateral, (D) release, substitute, agree not to sue, or deai
more of Borrower's sureties, endorsers, or guarantors on any terms or manner Lender chooses;
when and what application of payments and credits, shall be made on the Superior Indebtedness;
security and direct the order or manner of sale of the security, as Lender in its discretion may deatermin
transfer this Subordination to another party. :

DEFAULT BY BORROWER. If Bomower becomes insolvent or bankrupt, this Subordination shall remain in full féz
gffect. (n the event of a corperate reqrganization or corporate amrangement of Borrower under the provisions of
Bankruptcy Code, as amended, this Subordination shall remain in full force and effect and the court having jurisdictio
over the reorganization or arangement is hereby authorized to preserve such priority and subordination provided uride
this Subordination in appreving any such plan of reorganization or arrangement. Any default by Borrower under ti
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BORROWER:

By:_ ...

TRUSTEE:

LAND TITLE AND ESCROW COMPANY

By: -

By:"

s of ve.Subordinated Indebtedness also shall constitute an event of defaull under the terms of the Superior

No alteration of or amendment to this Subordination shall be effective
1 |nuvmttng and signed by the party or patties seught to be charged or bound by the alteration or

If Lender institutes any suit or action to enforce any of the terms of this
"- nda shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees
al. Whether or not any court action is invelved, and to the extent not prohibited by law,

det incurs that in Lender’s opinion are necessary at any time for the protection of its
nt.of its rights shall become a part of the Indebtedness payable on demand and shall bear

h :
{including efforts to mdaify
collection services, the co arching records, obtaining title reports (including foreclosure reports), surveyors'
i insurance, and fees for the Trustee, to the extent permitted by applicable law.

. in addition to all other sums provided by law.
Authority. The persofwh
or she has authority to
Beneficiary's security intei

Caption Headings. Capti
used to interpret or define th

ubordination as or on behalf of Beneficiary represents and warrants that he
bordination and to subordinate the Subordinated Indebtedness and the
ary's property, if any.
Subordination are for convenience purpases only and are not to be
' ofdhis Subordination.

Govarning Law. This Subordinat] Fi:e governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the f Washington without regard to its conflicts of law provisions.
This Subordination has been acceptéd by he State of Washington.

Successors. This Subordination shall id bind the respective heirs, personal representatlves suUcCCessors
and assigns of the parties to this Sui and the covenants of Beneficiary herein in favor of Lender shall
extend to, include, and be enforceable b sferaé:.or endorsee to whom Lender may transfer any or ali of the
Superior Indebtedness.

No Waiver by Lender. Lender shall not

1 ave waived any rights under this Subordination unless such
waiver is given in writing and signed by Lende?,

i delay or omission on the part of Lender in exercising any right
shall operate as a waiver of such right or a er right. A waiver by Lender of a provision of this Subordination
shall not prejudice or constitute a waiver of Cender's right otherwise to demand strict compiiance with that
provision or any other provision of this Subordiration. No prior waiver by Lender, rior any course of dealing
between Lender and Beneficiary, shall constitute # waiver of atas of Lender's rights or of any of Beneficiary's
obligations as to any future transactions. Whenevér the con e tender is required under this Subordination, the
granting of such consent by Lender in any instance shall n rEtiuta continuing consent to subsequent instances
where such consent is required and in all cases such cande ay Eie ranted or withheld in the sole discretion of
Lender.

EACH PARTY TO THIS SUBORDINATION ACKNOWLED
SUBORDINATION, AND EACH PARTY AGREES TQ ITS
2017.

5 HAVING READ ALL THE PROVISIONS OF THIS
HIS=-SUBORDINATION IS DATED JULY 27,

INTON, Manager of BANANABELT BOATS, L.L.C.

Authorized Signer.f'o.rn.s'kagit. Bank

Aufhbrlzed :Signe'r for'l..and Tﬁle and Escrow CompanyII

Authorized Sigﬁer for Land 'l;.itle'.and Escrow Compﬁny




'y

SUBORDINATION OF DEED OF TRUST
(Continued) Page 4

0
4 ORNTON, Manager of BANANABEL
% basis of satisfactory evidence to be a member or de:-.:|gnated agent of
‘ Subordination of Deed of Trust and acknowledged the Subordination to
ed/of the limited liability company, by authority of statute, its articles of
r the uses.and purposes therein mentioned, and on oath stated that he or she
i ct executed the Subordination on behalf of the limited liability

Residing at ’%U./ “ W\f\

My commission expires f_’) I D - ! Kq

Notary Public, personally
personally known to me or
the limited liability company thét
be the free and voluntary act and
organization or its operating agreemght, #
is authorized execute this Sul 'rd’ﬂat
company,

By

K7 S S A ATV

CORPORATE ACKNOWLEDGMENT

STATE OF

COUNTY OF

On this day of
Notary Public, personally appeared

, before me, the undersigned

© be (an) authorized agent(s) of thé
e Subordination to be the free and
f its beard of directors, for the

and personally known to me or proved to_me on the basis of satisfastary evide

By

Notary Pubiic in and for the State of
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CORPORATE ACKNOWLEDGMENT

. 20 . before me, the undersigned

Bordination of Deed of Trust and acknowledged the Subordination to be the free and
J.ratlon by authority of its Bylaws or by resclution of its board of directors, for lhe

Residing at

My commission expires

S )
5 NOTARY

il

PUBLIC

GOUNTY OF SW[AJ\ \'

On this

Notary Public, personally appeared
on the basis of satisfactory evidence to be the
that executed the within and foregoing instrument®
and deed of Skagit Bank duly authorized by Skagit

flahd personally known t& tr proved to me
, authorized agent for Skagit Bank
| acknowledged said instrument to be the free and voluntary act

Lk !hrough its oard of directors or othemlse for the uses and

esiding at BLL I/” /"41—[%

My commission expires 5”}/0 -} 7
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01-161324-0

taot 2, Plate 11, ANACORTES TIDE AND SHORELANDS, according to the official map
c'of the State Larid Commissioner in Olympia, Washington, described as follows:

feet to the Southeast corner of that certain tract conveyed to Ernest
day 18, 1989, under Auditor's File No. 8605180038, and the true point

-intersection with the inner harbor line;
d inner harbor line for 66.23 feet;

thence South 30°20'05" East#iéng sa
- 120.47 feet'to'the North line of 30th Street as conveyed to the public for

thence South 02°46'07" East

readway purposes by deeds recam%ed 89, under Auditor's File Nos. 8906290046 and 8906290047,
thence North 89°5940" West 203.20 i 1d-North line to the beginning of & curve to the right having
a radius of 400 feet;

angle of 31°02'29" an arc distance of 216.71 feet;
thwest corner of the above said Armstrong Tract;
said Armstrong Tract 270.00 feet to the true point of

thence along the arc of said curve throy,
thence North 6°0'12" West 120.83 feet to
thence South 90°00" East along the South lin

beginning.
Sinate in the County of Skagit, State of Washington




