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Additional on page

Grantee(s)

1. Skagit Bank
Legal Description: Ptn Tract 2, Plate™ T, Anacories Tide & Shorelands.
Additional on page

Assessor's Tax Parcel ID#: 350230

THIS ASSIGNMENT OF RENTS dated July*27, 201
RIPLEY AND CONSTANCE B, RIPLEY, who acquired t
RIPLEY, husband and wife, whose address is 2
(referred to below as "Grantor™) and Skagit Bai
Ave, P O Box 285, Burlington, WA 98233 (referf
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which is attached to this Assignment and made a part of this Assignment
forth herein.

ress is commonly known as 2919 V Ave, Anacortes, WA 98221. The
n number is 350230-0-209-0000.

"TO SECURE (1} PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ANY
ROWER AND GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THW AS

GRANTOR'S WAIVERS,.
law, or any other law wh'
deficiency to the extent
or complation of any fo

BORROWER'S WAIVERS AN
takes in connection with thi
the Property. Borrower wa
without limitation any failur
Property. Borrower agrees 0%
take under this Assignment.

PAYMENT AND PERFORMANCE.
shall pay to Lender all amounts sécured
Grantor's obligations under this Assign
below and so long as there is no defaul

BILITIES. Lender need not tell Borrower about any action or inaction Lender
Borrowar assumes the responsibility for being and keeping informed about
wses that may arise because of any action or inaction of Lender, including
salize upon the Propertly, or any delay by Lender in realizing upon the
Jer the Note with Lender no matter what action Lender takes or fails to

ssignment, Grantor may remain in possession and control of and
rovided that the granting of the right ta collect the Rents shall

claims except as disclosed to and accepte

Right to Assign. Grantor has the full right,
convey the Rents to Lender.

nder in writing.
ower and authority to enter into this Assignment and to assign and

No Prior Assignment. Grantor has not previol
instrument now in force.

Rents except as prowdad in this Asmgnment

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. L
default shall have occurred under this Assignment, to collect
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and 2
Assignment ang directing ail Rents to be paid directiy fo Lender:

the tenants or from any other persons liable therefor, all of the &
necessary for the protectlon of the Property, including such proce:

Maintain the Property. Lender may enter upon the Property to maintain

d keep the same in repair;
to pay the costs thereof and of all samces of all empluyees |nclud|ng

and of all continuing costs
a!&"éaxes, assessments and

"the laws of the State of
nmental agencies

Compliance with Laws. Lender may do any and all things to execute and
Washington and also all other laws, rules, orders, ordinances and requirements
affecting the Property.

Lease the Property., Lender may rent or lease the whole or any part of the Prope
such conditions as Lender may deem appropfiate,

Employ Agents. Lender may engage such agent or agents as Lender may deem app

Other Acts. Lender may do all such other things and acts with respect to the Propé
appropriate and may act exclusively and solely in the place and stead of Grantor and to ha
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thin
Lender shall have performed one or mare of the foregoing acts or things shall not require Lent
specific act or thing.

Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole ¢
determine the application of any and all Rents received by it; howevar, any such Rents received by Lendar whlch an
not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by ; :

this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness securéd by
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obligati
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statement
file evidencing Lender's security interest in the Rents and the Properly. Any termination fee required by law shall
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Gerardtar, if permitted by applicable law.

HDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
rantor fails to comply with any provision of this Assignment or any Related Documents, including but
tor's failure to discharge or pay when due any amounts Grantor is required to dlscharge or pay under

! Lmﬁbraﬁce' and other clanms at any time |evied or placed on the Rents or the Property and paymg all costs
4 ajritgiving, and preserving the Property. All such expenditures incurred or paid by Lender for such
rest at the rate charged under the Note from the date incurred or paid by Lender to the date
A such expenses will become a part of the Indebtedness and, at Lender's option, will {A)
(B) -be added 1o the balance of the Note and be apportioned among and be payable with any
to hScome due during either (1) the term of any applicable insurance policy; or (2) the
C) be treated as a balloon payment which will be due and payable at the Note's
| secure payment of these amounts. Such right shall be in addition to all cther rights
e entitled upon Defauit.

installment payment:
remaining term of the
maturity. The Assign

nder's option, shall constifute an Event of Default under this Assignment:
o make any payment when due under the Indebtedness.

or in any of the Related Documents or to comply with or to perform any
ntained in any other agreement between Lender and Borrower o Grantor.

rantor within the time required by this Assignment to make any payment

Default on Other Paymen
ather pmy;neni necessary to prevent filing of or to effact discharge of any lien.

for taxes or insurance, or

Environmental Defauit.
condition contained in any envmme

Faise Statements. Any warranty, e
or on Borrower's or Grantor's b
material respect, either now or
thereafter.

Dsefective Collateralization. This Assignm
{(including failure of any collateral docume:
for any reason.

Death or Insolvency. The dissolution of%G

{regardless of whether election to continue is made), any
member withdraws from the limited liabiliy sSmpany, or any other termination of Borrower's or Grantor's
existence as a going business or the death of*any member, the insolvency of Borrower or Grantor, the appointment
of a receiver for any part of Borrower's or Grafifolls property, any assignment for the beneﬁt of craditors, any type
of creditor workout, or the commencement oftarky i

against Borrower or Grantor.

f ebtedness. This includes a gamishment of
any of Borrower's or Grantor's accounts, including depn ; nts, with Lender. However, this Event of Default
sha_xll not app_ly if lhere.ls a good falt_h dispute by Borrowsr ar &t the validity or reasonableness of the

notice of the creditor or forfeiture proceeding and deposits wi
forfeiture proceeding, in an amount determined by Lender, in its
bond for the dispute.

Property Damage or Logs. The Property is lost, stolen, substant

Events Affecting Guarantor. Any of the preceding events ocourssy
Indebtedness or any Guarantor dies or becomes incompetent, or réusk
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's finaricial condi
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defaliftaiid at’
may exercise any one or more of the following rights and remedies, in addition to any of
by law:

or Lender believes the

i time thereafter, Lender
hts or remedies provided

Accelerate Indebtedness. Lender shall have the right at its option without notice t
the entire Indebtedness immediately due and payable, including any prepayment p
required to pay.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to tai
Property and collect the Rents, including amounts past due and unpaid, and apply the o]
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender ska ha
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the R
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse ingtpusii
payment thereof in the name of Grantor and 1o negotiate the same and collect the proceeds. Pay
or other users to Lender in response to Lender's demand shall satisfy the obligations for which®
made, whether or not any proper grounds for the demand existed. Lender may exercise its rig
subparagraph either in person, by agent, or through a receiver.

the Property, with the power to protact and preserve the Property to operats the Property pracedin
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law. y
right to the appointment of a receiver shall exist whether or not the apparent value of the Property exceeds fh
Indebtedness by a substantial amount. Employment by Lender shail not disqualify a8 person from servin
raceiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
faw.
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ilure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

ppeal

(lncludlng’effcrxs t
collection service;
reports, and apfirai

Amendments. This As
agreement of the part
Assignment shall beFeff:
bound by the alterstic:

Caption HeadlIngs. Cap

to interpret or define the is Assignment.

Governing Law. This
preempted by federal la

Joint and Several Liability. i ¥ Borrower and Grantor under this Assignment shall be joint and
several, and all references to Gia#
each and every Borrower.
Assignment,

Merger. There shall be no merger of th
eslate in the Property at any time held
of Lender,

Interpretation, (1} In all cases where they
Assignment in the singular shall be deemed t
require. (2} If more than one person signs
and several. This means that if Lender brin
Borrower and Grantor are not the same perso

lawsuit, Lender may sue any one or mare of the Grantors.

.of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, and
n to make expenditures or 1o take action to perform an obligation of Grantor under this Assignment, after

' Feas; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
be entitled ta recaver such sum as the court may adjudge reasonable as aftormeys' fees at trial and
Whether or not any court action IS |nvolved and to the extenl not prohibited by law, aII

adify or vacate any automatic stay or injunction). appeals, and any anticipated post-judgment
st of searching records, obtaining title reports (inciuding foreclosure reports), surveyors'

ment together with any Related Documents, constitutes the entire understanding and
the matters set forth in this Assignment. No alteration of or amendment to this
s given in writing and signed by the party or parties seught to be charged or

this Assignment are for convenience purposes only and are not to be used

governed by federal law applicable to Lender and, to the extent not
State of Washington without regard to its conflicts of law provisions.

ach and every Granter, and ail references to Borrower shall mean
h Grantor signing below is responsible for all ebligations in this

tate created by this Assignment with any other interest or
efit of Lender in any capacity, without the written consent

ore than one Borrower or Grantor, then all words used in this
ve been used in the plural where the context and construction sc
&3 Assignment as "Grantor," the obligations of each Grantor are joint

ue Borrower first, and that Borrower need not be

joined in any lawsuit. (3) The names given i6 or sections in this Assignment are for convenience

purpases only. They are not to be used to interpret or defir

No Waiver by Lender. Lender shall not be deemed t
waiver is given In writing and signed by Lender. No &
shall operate as a waiver of such right or any other
shall not prejudice or constitute a waiver of Lender'
provision or any other pravision of this Assignment. No prg
Lender and Grantor, shafl constitute a waiver of any of Lender"
future transac’uons Whenever the consent of Lender is re

to the other parties, specifying that the purpose of the notice is to i
purposes, Grantor agrees to keep Lender informed at all times of Granto
law, and except for notice required or allowed by law to be given in anot
Grantor, any notice given by Lender to any Grantor is deemed to be notice givan t

address.

Powers of Attorney. The various agencies and powers of attorney conveyed o
granted for purposes of security and may not be revoked by Grantor until such
Lender.

er ung 'r tHis Assignment are

Severability, If a court of competent jurisdiction finds any provision of this Assignment
unenforceable as to any person or circumstance, that finding shall not make the offendi
or unenforceable as to any other person or circumstance. If feasible, the offending pr
madified so that it becomes legal, valid and enforceable. i the offending provision cannt
he considered deleted from this Assignment. Unfess otherwise required by law, the.
unenforceability of any provision of this Assignment shall not affect the legality, validity
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of G +
Assignment shall be binding upon and inure to the benefit of the parties, their successors arid
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice %o 1
deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of fprbeards
extension without releasing Grantor from the obligations of this Assignment or liability under the Indebledness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
axemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

DEFINITIONS, The following capitalized words and terms shall have the fellowing meahings when used in ]
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in la
meoney of the United States of America. Words and terms used in the singular shall include the plural, and the plum

ny rights under this Assignment uhless such
on the part of Lender in exermsmg any right

: For notice
- Subject to applicable

renounced by
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al inglutiz-the singular, as the context may require. Words and taerms not ctherwise defined in this Assignment shall
s attributed to such terms in the Uniform Commercial Code:

The word "Assigpment“ means this ASS_IGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may

Guarantor. Th
Indebtedness

Indebtedness. The wopsd ebtedness” means all principal, interest, and other amounts, costs and expenses
y gigied. Documents, together with all renewals of, extensions of, medifications of,
consolidations of ara’i ; the Note or Related Documents and any amounts expended or advanced by
Lender to discharge Sran tigns or expenses incurred by Lender to enforce Grantor's obligations under
this Assignment, togethed with interest pn such amounts as provided in this Assignment.

wedivethe pr
Df $740 000.00 from E@mafm.-r

described in the "Assignment” s

Related Documents. The words i)
agreements, environmental agreements}
deeds, collateral morigages, and all oth
existing, executed in connection with the.

Rents. The word "Rents” means all of Granigt

cuments” mean all promissory notes, credit agreements, loan
i curity agreements, mortgages, deeds of trust, security
agreements and documents, whether now or hereafter

grasent and future rights, title and interest in, to and under any
and all present and future leases, includis hout limitation, all rents, revenue, income, issues, royalties,
bonuses, accounts recelvable, cash or security*deposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived or tc¢: bé derived from such leases of every kind and nature, whether due
now or later, including without limitation Grant ight to enforge such leases and to receive and collect payment
and proceeds thereunder, !

THE UNDERSIGNED ACKNOWLEDGES HAVING READ AL
DOCUMENT 1S EXECUTED ON JULY 27, 2017.

VISIONS OF THIS ASSIGNMENT. THIS

GRANTOR:

STATE OF V\)&S\{\M\ ﬂ—tbv\
COUNTY OF S\C&M/} e )

husband and wife, personally known to me or proved to me on the basis of satisfactory evidé
described in and who executed the ASSIGNMENT OF RENTS, and acknowledged that they
their free and voluntary act and deed, for the uses and purposes therein mentione

Given un yy hand and official seal this DT dayof __* L'LLL,}_

~

B (//V ' -~ Residing at % LY [' {1

Nolar{ Public if and for the@h&g of U\}PK My commission expires 5 - )

LaserPro, Ver. 17.2.10.037 Copr. D+H USA Corporation 1997, 2017. All Rights Reserved.
LACFALPLAG14.FC TR-26827 PR-2




01-161324-0

ot 2, Plate 11, ANACORTES TIDE AND SHORELANDS, according to the official map
¢ the State Larid Commissioner in Qlympia, Washington, described as follows:

thence North 96°00
Ammstrong, el ux, by
of beginning;

s inner harbor line for 66.23 feet;
thence South 02°4607" East fof120.47 feet 16 the North line of 30th Street as conveyed to the public for
roadway purposes by deeds recorded June 28, 1989, under Auditor's File Nos. 8906290046 and 8906290047;
thence North 89°59'40™ West 203,20 feet slopg said North line to the beginning of 2 curve to the right having
& rading of 400 feet; '
thence along the arc of said curve througli'a cémirdl angle of 31°02'29" an arc distance of 216,71 feet;
thence North 6°0'12" West 120,83 feet to thwest corner of the above said Armstrong Tract;
thence South 90°00" East along the South line‘of'snid Armstrong Tract 270,00 foet to the true point of

beginning,
Situate in the County of Skagit, State of Washington.”




