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Grantor(s):
1. RIPLEY, JOHN 1. -
2. RIPLEY, CONSTANC

Grantee(s)
1. Skagit Bank

Legal Description: Ptn Tract 2, Plate 11:Anacortes Tide & Shorelands.
Additional on page _____

THIS DEED OF TRUST is dated July 27, 2017, &
RIPLEY, who acquired title as JOHN RIPLEY AN

N L. RIPLEY AND CONSTANCE B.
ﬁﬁﬁ RIPLEY, husband and wife,
609: ("Grantor”); Skagit Bank,
G Box 285, Burlington, WA
s "Beneficiary™); and Land
Title & Escrow Company, whose mailing address is 140@ ial Avenue, Anacortes, WA

98221 (referred to below as "Trustee™).

rhaven Ave, P O 10 319mny



DEED OF TRUST
(Continued) Page 2

ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
dascribed real property, together with all existing or subsequently erected or affixed buildings,
nd fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
in utilities with ditch or irrigation rights); and all other rights, royaities, and profits relating to the real

J wi i i the "Real Property™)

o Lender, all of Grantor's right, title, and interest in and to all leases, Rents, and
pgnment is recorded in accordance with RCW 65 08.070; the lien created by this

e[atlori of all or part of the Indebtedness. In addition, Grantor grants to Lender a
the Personal Property and Rents.

THIS DEED OF TRUST, INCLUGING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GJVEN TO SEC»URE. {A) PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF

BE AN EVENT OF DEFAULT UNDE
FOLLOWING TERMS:

3 ES Grantor warrants that: (a) this Deed of Trust is executed at

/) Grantor has the full power, right, and authority to enter into
ihe provisions of this Deed of Trust do not conflict with, or
I t binding upen Grantor and do not result in a violation of any
rantor; (d) Grantor has eslabllshed adequate means of obtaining

resuit in a default under any agreement or othe
law, regulation, court decree or order appllc

law, or any other law which may prevent Lenderifrom bringi Y action agamst Grantor, mcludlng a claim for
deficiency to the extent Lender is otherwise entitled to a claim

PAYMENT AND PERFORMANCE. Except as otherwise
Indebtegness secured by this Deed of Trust as it becor

Possession and Use. Until the occurrence of an Event of Deja
contrel of the Property; (2) use, operate or manage the Profe
{this privilege is a license from Lender to Grantor automatically,
relate to the use of the Preperty or to other limitations on the F"mperw.
for agricultural purposes.

ay (1) remain in possession and
i collect the Rents from the Property
in default). The fallowing provisions
e Real Property is not used principally

Duty to Maintain. Grantor shall maintain the Property in tenantable
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct or permit any n

oil and gas), coal, clay, scoria, soll, gravel or rock products without Lender's p

Removal of Improvements. Grantor shall not demolish or remove any Imp
without Lender's prior written consent. As a condition to the removal of any
Granlor to make arrangements satisfactory to Lender to replace such Improveme

Fender may require
nts of at least

equal value.
Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon th “Property at all
reasonable times to attend to Lender's interests and to inspect the Real Property Grantor's

compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Granter shall promptly comply, and ;sha
compliance by all agents, tenants or other persons or entities of every nature whatsoet
otherwise use or occupy the Property in any manner, with all laws, ordinances, and ragulation
in effect, of all governmental authorities applicable to the use or occupancy of the Propel
fimitation, the Americans With Disabilities Act. Grantor may contest in good faith any such®
regulation and withhold cempliance during any proceeding, including appropriate appeals, so lon
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bo
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall
acts, in addition to those acts set forth above in this section, which from the character and use of the Progi
reasonably necessary ta protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare immediately due and payable
sums secured by this Deed of Trust or (B} increase the interest rale provided for in the Nole or other docunge
evidencing the Indebtedness and impose such other cenditions as Lender deems appropriate, upen the sale or trans
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heut Lendar's prior written consent, of ali or any part of the Real Property, or any interest in the Real Property. A
sale o transfér" means the conveyance of Real Property or any right, title or interest in the Real Property; whether
equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contract,
ract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by
! or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
othé tnethod sf onveyanca of an interest in the Real Property However, this option shall not be exercised by Lender
if sughaxgesi 1

nelu ng.% wateiand sewer), fines and impositions levied against or on account of the Property and shall
pay when due ail clah work done on or for services rendered or material furnishad to the Property. Grantor
e of all liens having priority over or equal to the interest of Lender under this Deed of
xes and assessments not due, except for the Existing Indebtedness referred to
provided in this Deed of Trust.

Right to Cnmest Grar‘ats}r
dispute ovar the obligatiol
is filed as a result of n¢

v withhold payment of any tax, assessment, or claim in connection with a good faith
gdy, so long as Lender's interest in the Property is not jecpardized. If a lien arises or
ment Grantor shall within fifteen (15) days after the lien arises or, if a lien is filed,
has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with'L. kg sufficient corporate surety bond or other security satisfactory o Lender in an
amount sufficient to disch rgs the lie s any costs and attorneys' fees, or other charges that could accrue as a
lien. In any contest, Grantor shall defend itself and Lender and shall
rcement against the Property. Grantor shall name Lender as an additional
in‘the contest prnceedlngs

: ﬂppropnale governmental official to deliver to Lender at any time a written
statement of the taxes and asse: my rits ag Ziy]

MNotice of Construction. Grantor ‘s
services are furnished, or any mate!

coverage endorsements on a fair value basis he full insurable value covering all Improvements on the Real
Property in an amount sufficient to avoid appli of any coinsurance clause, and with a standard mortgagee
clause in favor of Lender. Granlor shall also prociize and maintzin (‘:qmprehenswe general liability insurance in such
coverage amounts as Lender may request with Trustee a erder being named as additional insureds in such
liability insurance policies. Additionally, Grantor shall m: ther insurance, including but not limited to
hazard, business interruption, and boiler insurance, as | onably require. Policies shali be written in
form, amounts, coverages and basis reasonably accep r and issued by a company or companies
reasonably acceptable to Lender. Grantor, upon request ill deliver to Lender from time to time the
pdlicies or certificates of insurance in form satisfactory to er, s Iucii-ng stipulations that coverages will not be
cancelled or diminished without at least thirty {30) days prits.: Lender. Each insuranhce policy also
shall include an endorsement providing that coverage in favor of Lej be impaired in any way by any act,
omission or default of Grantor or any other person, Should the i i
the Administrator of the Federal Emergency Management Agenc speciaf flood hazard area, Grantor agrees to
obtain and maintain Federal Flood Insurance, if available, withi otice is givan by Lender that the
Property is located in a spacial fload hazard area, for the fuII unpa incimal balance of the loan and any prior liens
W i

Application of Proceeds. Grantor shall promptly notify Lender of any loss
make proof of loss if Grantor fails to do so within fifteen {15) days of
secyrity is impaired, Lender may, at Lender's election, receive and retain

e Property. Lender may
Whether or not Lender's
apy insurance and apply
ity, or the restoration
‘Grantor shall repair or
Lender shall, upon

fasonable cost of
have not been

and repair of the Property. If Lender elects to apply the proceeds to resturaﬁaq__ d rep.
replace the damaged or destroyed Improvements in a manner satisfactory to &

repair or restoration if Grantor is not |n default under this Deed of Trust. Any pmceeds wh
dishursed within 180 days after their receipt and which Lender has not comm|tte63 o th

any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without |
Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedriss;
in effect, compliance with the insurance provisions contained in the instrument evide
Indebtedness shall constitute compliance with the insurance provisions under this Deed of “Jmi&
compliance with the terms of this Deed of Trust would constitute a duplication of insurance requ

shall apply enly to that portion of the proceeds not payable to the holder of the Existing Indebtednes

Grantor's Report on Insurance. Upon request of Lender, however nat mare than ence a year, Grant
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; {
insured; (3) the amount of the policy; (4} the property Insured, the then current replacement va%ye f suc
property, and the manner of determining that value; and {5) the expiration date of the policy. Grantor
request of Lender, have an independent appraiser satisfactory to Lender determine the cash value replac
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's inte
the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related Documents, includin_
but not limited to Grantor's failure to comply with any obligation to maintain Existing Indebtedness in good standing &5
required helow, or to discharge or pay when due any amounts Grantor is required to discharge or pay under this Dees
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ugt-omany Related Documents, Lender on Grantor's behalf may {but shall not be obligated to) take any action that
nddr deems. appropriate, including but not limited to discharging or paying all taxes, liens, security interests,
nd other claims, at any time levied or placed on the Property and paying all costs for insuring,
preserving the Property. All such expenditures incurred or paid by Lender for such purposes will then
ihe rate charged under the Note from the date incurred or paid by Lender to the date of repayment by
h expenses will become a part of the Indebtedness and, at Lender's option, will (A) be payable on
#ided to the balance of the Note and be apportioned among and be payable with any installment
‘ e during either (1} the term of any applicable insurance policy; or (2) the remammg term of

the Note or
Trust also #

‘melow or in any title insurance policy, title report, or final title opinion issued in favor
' connection with this Deed of Trust, and (b) Grantor has the full right, power, and

of, and accepted by, ]
authority to execute a

Dafense of Title. S4&
title to the Property.

"y,g:eptmn in the pafagfaph above, Grantor warrants and will forever defend the
4 claims of all persons. In the event any action or proceeding is commenced
est of Trustee or Lender under this Deed of Trust, Granter shall defend the
ay be the nominal party in such proceeding, but Lender shall be entitled to
represented in the proceeding by counsel of Lender's own choice, and

action at Grantor's exp
participate in the proce:
Grantor will deliver, or i

nts that the Property and Grantor's use of the Property compligs with all
!,a%_jpns of governmental autherities,

EXISTING INDEBTEDNESS. The following pr"

Existing Lien. The lien of this Deed & S
existing lien. Grantor expressly covenaris gfees to pay, or see to the payment of, the Existing Indebtedness
and to prevent any default on such indebtegness, any default under the instruments evidencing such indebtednass,
ot any default under any security documents, fér such indebtedness.

f Trust by which that agresment is modified,
int of Lender., Grantor shall neither request nor
ut the prior written consent of Lender.

edings are a part of this Deed of Trust:

amended, extended, or renewed without the p or written
accept any future advances under any such security agrees

Graptor shall promptly notify Lender in writing, and
i e#’end the acnon and obtaln the award Grantor

Proc-eeclings. If any proceeding in cendemnation istfilad,
Grantor shall promptly take such steps as may be ne )
may be the nominal party in such proceeding, but Lender'sh
represented in the procesding by counsel of its own choicE” all gt
cauge to be delivered to Lender such instruments and documen
time to permit such participation.

2 axpense, and Grantor will deliver or
e requested by Lender from time to

Application of Net Procesds. If all or any part of the Properly
any preceeding or purchase in lieu of condemnation, Lender ma
nel proceeds of the award be applied to the Indebtedness or tht
proceeds of the award shall mean the award after payment of all reﬁ?dnab
incurred by Trustee or Lender in cannection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTH
to governmental taxes, fees and charges are a part of this Deed of Trust:

Taxes. The following shall constitute taxes to which this section applies: (1)
Deed of Trust or upen all or any part of the Indebtedness secured by this Deed
Borrower which Borrower is authorized or required to deduct from payments on the lndebtad
type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Le#
Note; and (4) a specific tax on all or any portion of the Indebtedness or on paymentis &
made by Borrower,

Subsequent Taxes. If any tax fo which this section applies is enacted subsequent to thi
Trust, this event shall have the same effect as an Event of Default, and Lender may ex

becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens sectiori and @
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating 1o this Dee
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the axtent any of ti
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commércigt
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to perfi
and continue Lender's security interest in the Rents and Personal Property. In addition to recording this Deed’of
Trust in the real property records, Lender may, at any time and without further authorization from Grantol
executed counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor s
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imbtiese Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
| not rémove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble
: ﬂat Property not affixed to the Property in a manner and at a place reasonably convenient to Granter and
ake it available to Lender within three {3) days after receipt of written demand from Lender to the
ed by applicable law.

Th mailing addresses of Grantor (deblor) and Lender {secured parly} from which information

&ny time, and from time to time, upon request of Lender, Grantor will make, execute and
‘made, executed or delivered, to Lender or to Lender's designee, and when requested by
orded, refiled, or reracorded, as the case may be, at such times and in such offices
#m appropriate, any and all such mortgages, deeds of trust, security deeds, security
s, continuation statements, instruments of further assurance, certificates, and
other documeni.‘s as may in_ftve wole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or presesve 1) Borrower's and Grantor's obligations under the Note, this Deed of Trust, and
the liens and security interests created by this Deed of Trust on the Property,
Hyired by Grantor. Unless prohibited by law or Lender agrees to the contrary in
r all costs and expenses incurred in connection with the matters referred

Attorney-in-Fact. If Granforifails to d% any of the things referred to in the preceding paragraph, Lender may do so
for and in the name of Gr r and afxgr. for's expense. For such purposes, Grantor hereby irrevocably appoints

ay-infact for rrurpose of making, executmg. delivering, filing, recording, and deing all
£ ble, in Lender's sole opinion, to accomplish the matters referred to in

the preceding paragraph.

FULL PERFORMANCE. If Barrower a
the obligations imposed upon Grantor
full recanveyance and shall execute and
on file evidencing Lender's security intereist iry,
by Grantor, if permitted by applicable law. °
persons legally entitled thersta”, and the recital
of the truthfuiness of any such matters or factg

EVENTS OF DEFAULT. Each of the following,
of Trust;

apitor sultable statements of termination of any financing statement
Refits and the Personal Property. Any reconveyance fee shall be paid
grantee /iy any reconveyance may be described as the "person or
ir the pveyance of any matters or facts shall be conclusive proof

option, shall constitute an Event of Default under this Deed

Payment Default. Borrower fails to make any

Other Defaults. Borrower or Grantor fails to ¢ iy with or t '}zeerform any other term, obligation, covenant or
condition contained in this Deed of Trust or in any of the Relafo cuments or to comply with or to perform any
term, obligation, covenant or condition contained in any othef gi*e t between Lender and Borrower or Grantor.

iment when due under the Indebtedness.

Compliance Default. Fa:lura to comply with any other n, covenant or condition contained in this

d to Lender by Borrower or Grantor
cuments is false or misleading in
false or misleading at any time

or on Borrower's or Grantor's behalf under this Deed of Trust
any material respect, either now or at the time made or fumi
thereafter.

Defective Collateralization. This Deed of Trust or any of the Relate
effect (including faiture of any collateral document to create a valid “sag-p&rfe
time and for any reason.

Death or Insolvency. The dissclution of Grantor's (regardless of whe
member w1thdraws from the limited liability company or any other

continue is made), any
Borrower"s or Grantors

of creditor workout, or the commencement of any proceeding under any bsf*m ptey
against Borrower or Grantor,

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture
proceeding, self-help, repossession or any other method, by any creditor of B
governmental agency against any property securing the Indebtedness. This incl
Borrower's or Grantor's accounts, including deposit accounts, with Lender. Howeves,, ttus
not apply if there is a good faith dispute by Borrower or Grantor as to the validity or reaso
which is the basis of the creditor or forfeiture proceeding and if Borrower or Grantor gives
the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for
proceeding, in an amount determined by Lender, in its sole discretion, as being an adequat
dispute.

whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity o
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change cccurs in Borrower's or Grantor's financial condition, or Lgh
believes tha prospect of payment or performance of the Indsbtadness is impaired.

Insecurity. Lender in good faith belisves itself insecure.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing Indebtedness s
not made within the time required by the promissory note evidencing such indebtedness, or a default occurs und
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the.iratrument securing such indebtedness and is not cured during any applicable grace period in such instrument,
ny, stit or other action is commenced to foreclose any existing lien on the Property.

'S AND:REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
e or Lerider may exercise any one or more of the following rights and remedies:

re to perform, shall not affect Lender's right to declare a default and exercise its remedies.
ness. Lender shall have the right at its option to declare the entire Indebtedness immediately

ith rezs ect to all or any part of the Real Properly, the Trustee shall have the rlght to exercise its
Toreclose by notice and sale, and Lender shall have the right to foreclose by judicial
accordance with and fo the full extent provided by applicable law.

Collect Rents. Lender shall save the right, without notice to Borrower or Grantor to take possession of and
manage the Property apd celiect the Rents, including amounts past due and unpaid, and apply the net proceeds,
over and above Lengﬁ'e aggainst the Indebtedness. In furtherance of this right, Lender may require any
perty, to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lendez, : or wirrevocably designales Lender as Grantor's attorney-in-fact to endorse
instruments teceived in of in the name of Grantor and to negotiate the same and collect the
ther users to Lender in response to Lender’s demand shall satisfy the

Appoint Receiver. Lender s ight to have a receiver appomted to take possession of all or any part of
the Property, with the power tg ofdct and preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and to collect  the Property and apply the proceeds, over and above the cost of
the receivership, agalnst the ln-e egﬁES The' receiver may serve without bond if permitted by law. Lender's

Indebtedness by a substantial amuit
recaiver.

Tenancy at Sufferance. If Grantor re
above or Lender otherwise becomes ef ed $ pedsession of the Property upon default of Borrower or Grantor,
Grantor shall become a tenant at sufferangé ender or the purchaser of the Property and shall, at Lender's
option, either (1) pay a reasonable rent the use of the Property, or (2} vacate the Property immediately
upoen the demand of Lender.

Other Remedies. Trustee or Lender shall hav

other right
or available at law or in equity. '

emedy provided in this Deed of Trust or the Note

Notice of Sale. Lender shall give Grantor reasonable not'cﬁ e and place of any public sale of the Personal
disposition of the Personal Property is to be
made, Reasonable notice shall mean notice given atgfeast ten (1 09 days before the time of the sale or disposition.

Any sale of the Personal Property may be made in co y sale of the Real Property.

Sale of the Property. To the extent permitted by applic
rights to have the Property marshalled. In exercising its r?ghism.
sell all or any part of the Property together or separately, in one g
to bid at any public sale on all or any portion of the Property.

er and Grantor hereby waives any and all
., the Trustee or Lender shall be free to
arale sales. Lender shall be entitled

Attorneys’ Fees; Expenses. If Lender institutes any suit or
Trust, Lender shall be entitled to recover such sum as the court:
and upon any appeal. Whether or not any court action is invo: i

reasonable expenses Lender |ncurs that in Lender's opinion are iecessé v

ze any of the terms of this Deed of
ge'reasonable as attorneys' fees at trial
nt not prohibited by law, all
|me for the protection of its

interest at the Nota rate from the date of the expenditure until repaid. Exgz)
without limitation, however subject to any Ilrnlts under apphcable law, Lsantier‘s att

(mcludmg efforts to modify or vacate any automatlc stay or injunclion}, ap
collection services, the tost of searching records, oblaining title reports (i
reports, and appraisal fees, title insurance, and fees for the Trustee, to the e
Grantor also will pay any court costs, in addition te all other sums provided by la

Rights of Trustee. Trustee shall have all of the rights and duties of Lender as se

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the p
{pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Truste
take the following actions with respect te the Property upeon the written request of Len
preparing and filing a map or plat of the Real Property, including the dedication of strégis
public; (b) join in granting any easement or crealing any restriction on the Real Propert
subordination or other agreement affecting this Deed of Trust or the interest of Lender undef.}

trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shaif
required by applicable law, or unless the action or proceeding is brought by Trustea.

Trustee. Trustee shall meet ali qualifications required for Trustee under applicable law. In addi
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall ha
foreclose by hotice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in
accordance with and to the full extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successor Trustee to an
appointed under this Deed of Trust by an instrument executed and acknowledged by Lender and record
office of the recorder of Skagit County, State of Washington. The instrument shall contain, in addition to all ot
matters required by state law, the names of the original Lender, Trustee, and Grantor, the book and page or th
Auditor's File Number where this Deed of Trust is recorded, and the name and address of the successor trusice
and the instrument shall be executed and acknowledged by Lender or its successors in interest. The succes
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ugiesrwithout conveyance of the Property, shall succeed to all the title, power, and duties conferred upon the
is Deed of Trust and by applicable law. This procedure for substitution of Trustee shall govern to the
Il other provisions for substitution.

"ot ierwise required by law), when deposited with a nationally recognized overnight courier, or, if
the United States mail, as first class, certified or registered mail postage prepaid, directed to
the begmnmg of this Deed of Trust. All copies of notices of foreclosure from the holder of

may change its address for notices under this Deed of Trust by giving format written
specifying that the purpose of the notice is to change the parly's address. For notice
: Lender informed at all times of Grantor's current address. Subject to applicable law,
lowed by law to be given in another manner, if there is more than one Grantor, any

olfowing miscellaneous provisions are a part of this Deed of Trust:

t, together with any Related Documents, constitutes the entire understanding and
the matters set forth in this Deed of Trust. No alteration of or amendment to this
given in writing and signed by the party or parties sought to be charged or

agreement of the partie
Deed of Trust shall

Annual Reports. If the
Lender, upon request, a ¢
previous fiscal year in su
receipts from the Propeﬂy

for purposes other than Grantor's residence, Grantor shall furnish to
ent of net operating income received from the Property during Grantor's
i "Net operating income" shall mean all cash

Merger. There shall be no merg
estate in the Property at any time hs by o
of Lender.

estate created by this Deed of Trust with any other interest or
benefil of Lender in any capacity, without the written consent

rgwer and Grantor under this Deed of Trust shall be joint and
ach and every Grantor, and all references to Borrower shall mean
Grantor signing below is responsible for all obligations in this

Joint and Several Liability. All obligationg of
several, and alt references to Grantor shall ma
each and every Bomower. This means that
Deed of Trust.

¥y rights under this Deed of Trust unless such
n on the part of Lender in exercising any right
« by Lender of a provisien of this Deed of Trust
se fo demand strict compliance with that
iver by Lender, nor any course of dealing

shall operate as a waiver of such right or any other right
shall not prejudice or constitute a waiver of Lenders
provision or any other provision of this Deed of True".‘

of such cansent by Lender m any instance shall not constitisia: nq . ?«sent to subsequem mstances where
such consent is required and in all cases such consent may be gra i Id in the sole discretion of Lender.

of Trust te be illegal, invalid, or

Saverability. If a court of competent jurisdiction finds any provig B
the offendmg prowsmn illegal, mvahd

unenforceable as to any person or circumstance, that finding shall ¢
or unenforceable as to any other person or circumnstance. If feak
modified so that it becomes legal, valid and enforceable. If the offantt
be considered deleted from this Deed of Trust. Unless otherwise*sequire
unenforceability of any provision of this Deed of Trust shall not affect the lgg
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitations stated in this Deed
this Deed of Trust shall be binding upon and inure to the benefit of the p:
ownershm of the Property becomes vested in a person other than Grantor,

Time is of the Essence. Time is of the essence in the performance of this Deed of 7
Waiver of Homestead Exemption. Grantor hereby releases and waives all rights "hn

DEFINITIONS. The following capitalized words and terms shall have the following meanings wh
Trust. Unless specifically stated {o the contrary, all references to dollar amounts shall mean g

include the singular, as the context may require. Words and terms not otherwise defined in f
have the meanings atiributed to such terms in the Uniform Commercial Code: :

Beneficiary. The word "Beneficiary" means Skagit Bank, and its successors and assigns.

Borrower. The word "Borrower" means BANANABELT BOATS, L.L.C. and includes all ce-sign
sighing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust amaong Grantor, Lender, an
includes without limitation all assignment and security interest provisions relating to the Personal
Rents.

Default. The word "Default" means the Default set forth in this Deed of Trust in the section titled *Defaul

Event of Default. The words "Event of Default™ mean anhy of the events of default set forth in this Deed of
the events of default section of this Deed of Trust.

Existing Indebfedness. The words "Exisiing indebtedness” mean the indebtedness described in the Existing Lier
provision of this Deed of Trust.
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Grawnter, The word "Grantor” means JOHN [ RIPLEY and CONSTANCE B. RIPLEY.
' ‘ The word "Guarantor” means any guarantor, surety, or accommodation party of any or all of the

Guaranty. :The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
7 all or part of the Note.

ord "Indebtedness” means all principal, interest, and other amounts, costs and expenses

i he Ndte or Related Documents, together with all renewals of, axtensions of, modificalions of,
consolidations of stitutions for the Note or Related Documents and any amounts expended or advanced by
Lender to dis or's obligations or expenses incurred by Trustee or Lender to enforce Grantor's
d'of Trust, together with interest on such amounts as provided in this Deed of Trust.

s the promissory note dated July 27, 2017, in the original principal amount
of $740 000.00 fm:rn Borrower to Lender, together with all renewals of, extensions of, modifications of,
i nd substitutions for the promissory note or agreement.

properly now or herea
together with all acces:
property; and together A

Grantor, and now or hereafter attached or affixed to the Real Property;
ahd addmons to, all replacements of, and all substitutions for, any of such

Property. The word "Prob rhe

Real Property. The words "Rea
Deed of Trust.

Related Documents. The word {
agreements, security agreementsprigages,deeds of trust, security deeds, collateral mortgages, and all other
instruments, agreements and documef w or hereafter existing, executed in connection with the
Indebtedness; provided, that guaranties tal indemnity agreements are not "Related Documents” and
are not secured by this Deed of Trust.

Rents. The word "Rents” means all préase
other benefits derived from the Property.

Trustee. The word "Trustee” means Land %itle & Escrow Company, whose mailing address is 1400 Commercial
Avenue, Anacortes, WA 98221 and any subsii e or successor trustees.

EACH GRANTOR ACKNOWLEDGES HAVING REAG-ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERMS.

@ future rents, revenues, income, issues, royalties, profits, and

GRANTGR:

JOHN L. RIPLEY

CONSTANCE B. RIPLEY —

STATE OF \NOLS\\\M‘)KNW
COUNTY OF Sm@ l ‘%

described in and who executed the Deed of Trust, and acknowledged that they signed the
and voluntary act and deed, for the uses and purposes therein mentioned.
")

Given r my hand and efficial seal this 2 W\‘ day of ‘J UL l b}

Residing at EL»LV } § e

=)
My commission expires 6
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REQUEST FOR FULL RECONVEYANCE

, Trustee

is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
nent of all sums owing to you, to reconvey without warranty, to the persons entitled thereta, the
now held by you under the Deed of Trust.

Beneficiary:
By.
Its:

LaserPro, Ver. 17.2 Copr. D+H USA Corporation 1997, 2017. All Rights Reserved. - WA

LACFN-PLAGO1.FC TR-26827 PR-2
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12, Plate 11, ANACORTES TIDE AND SHORELANDS, according to the official map
the State Larid Commissioner in Olympia, Washington, described as follows:

thence South 52°24'04"
thence South 89°5940" 74 feet;

thence North 06°00' est'2]8 66 feet to the Southeast comer of that certain tract conveyed to Ernest
Ammstrong, et ux, by deed recorded May 18, 1989, under Auditor's File No. 8905180038, and the true point
of beginning;
tkence South 90°00' East : toapvintersection with the inner harbor line;

thence South 30°20°05" East alon inner harbor line for 66.23 feet;

thence South 02°46'07" East for, 120,47 feett6 the North line of 30th Strest as conveyed to the public for
roadway purposes by deeds records 9, under Auditor’s File Nos. 8906290046 and 8906290047;
thence North 89°59'40" West 203.20 feet slopg said North line to the beginning of a curve to the right having
& radius of 400 feet; s
thence along the erc of said curve througi'a
thence Nosth 6°0'12" West 120.83 feet to
thence South 90°00" East along the South line

beeinm
Situate in the County of Skagit, State of Washington

angle of 31°02'29" an arc distance of 216.71 feet;
thwest comer of the ebove said Armstrong Tract;
aid Armstrong Tract 270.00 feet to the true point of




