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Document Title Deed of Trust; Security Agreement; and Assignment of Leases/Rents/Proceeds

Grantor/borrower: JON HANSEN, a married man as his separate property
Grantee/assignee/beneficiary AWHITEHORN LLC, a Washington limited liability company

Trustee: Scot S. Swanson

Legal Description: .7 and 8, and the West %2 of Lot 9, Blk 2, “Moody’s Add to the Town of Mt.

Assessor’s Tax Parcel ID#

AND PROCEEDS, made this \ w5f fuly, 2017, by and between JON HANSEN, a married man as
i )i {13547 Lakeway Drive, Bellingham, WA 98229; SCOT S.

SWANSON, “Trustee”, whose address is reet, Bellingham, WA 98225; and WHITEHORN LI.C, a

Washington limited liability company (“Gra;

WA 93243,

WITNESSETH: Grantor, in considera
other good and valuable consideration, the receipts
secure the payment of the indebtedness evidenced

of the acceptance by Trustee of the trust hereunder, and of
sufficiency of which is hereby acknowledged, and in order to
A3naranty of even date, with interest thereon, and

power of sale, all of Grantor’s estate, right, title, interest
County, state of Washington, described as follows:

LOTS 7 AND 8 AND THE WEST Y= OF LOT 9,
THE TOWN OF MT. VERNON", AS PER PLAT RECORDE]
PAGE 106, RECORDS OF SKAGIT COUNTY, WAS, SITUATE IN THE

he real property;
C. All of the Grantor’s rights as landlord in and to all existing an and tenancies, whether
written or oral, and any issues or profits thereof;

D. The rights to the proceeds of sale of any of the foregoing.

The property referred to above is not used principally for agricultural frasp0se

This Deed of Trust is for the purpose of securing performance of each agregmed
contained, as well as performance of the terms of the Loan Agreement and Personal G
by Grantor, payable to Beneficiary, or order, and all renewals, modifications and e
such further sums as may be advanced or loaned by Beneficiary to Grantor, or any o
together with interest thereon at such rate as shall be agreed upon and in accordance wi
may attach.

To protect the security of this Deed of Trust, Grantor covenants and agrees:

I. To keep the property in good condition and repair; to permit no waste thereof; to
structure or improvement being built or about to be built thereon; to restore promptly any build
improvement thereon which may be damaged or destroyed; and to comply with all laws, erdinarg
cavenants, conditions and restrictions affecting the property.

I1. To pay before de[inquent all lawful taxes and assessments upon the property; to keep t

en date executed
% and also for

against loss by fire or other hazards in an amount no less than the total debt secured by this Deed of Trust,
deed of trust or encumbrance or the value of the secured property, whichever is greater. All policies shall b
the Beneficiary, and be in such companies as the Beneficiary may approve and have loss payable first to the
Beneficiary, as its interest may appear, and then to the Grantor. The amount collected under any insurance pokic
may be applied upon any indebtedness hereby secured in such order as the Beneficiary shall determine. Such
application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose the Deed of Trust. “In
the event of foreclosure, all rights of the Grantor in insurance policies then in force shall pass to the purchaser at the
foreclosure sale.



IV. To defend any action or proceedings to affect the security hereof or the rights or powers of
iciary or Trustee, and to pay all costs and expenses, including costs of title search and attorney’s feesin a
nable amount, in any such action or proceeding, and in any suit brought by Beneficiary to foreclose this Deed

. To pay ali costs, fees and expenses in connection with this Deed of Trust, including the expenses of the
ed in enforcing the obligation secured hereby and Trustee’s and attomey’s fees actually incurred as

ortion of the property is taken or damaged in an eminent domain proceeding, the
ch portion as may be necessary to fully satisfy the obligation secured hereby, shall
ied to such obligation.

3. The Trustee shdll
entitled thereto, on written rp ]

tate of Washington, at public auction to the highest bidder. Any
: s sale. Trustco shall apply the proceeds of the salc as follows

3 Deed of Trust;
| uted to the persons entitled thereto. With regard to any
personal property, fixtures, assignment$, et ch security may be foreclosed as provided herein, or as may

otherwise be provided by law,

shall be entitled to take possession of any property defined
5 security hereunder, and to the appomtment ofa rece:ver in the

generated by the property used as security hereundér,.
Beneficiary. )

6. Trustee shall deliver to the purchaser at the sale
purchaser the interest in the property which Grantor had ¢f
this Deed of Trust, and such as they may have acquired thg
the sale was conducted in compliance with all the requirem
be prima facie evidence of such compliance and conclusive eV
encumbrances for value.

7. The power of sale conferred by this Deed of Trust an f Trust Act of the State of
to be foreclosed as a mortgage.
) rding of such appointment in
the mortgage records of the county in which this Deed of Trust is recordeg Ser trustee shall be vested with
all powers of the original Trustee. The Trustee is not obligated to notify an {y heretc of pending sale under
other deed of trust or of any action or proceeding in which Grantor, Trustee;
such action or proceeding is brought by the Trustee.
he parties hereto, but
on their heirs, devisees, legatees, administrators, executors and assigns.

10. Grantor hereby absolutely and irrevocably assigns to Beneficiary all G
leases from the property. This assignment shall be subject to the terms and condit
leases and/or rents, whenever executed, in favor of Beneficiary and covering the p
provided in any separate assignment of leases and/or rents, and so long as Grantor is §
Agreement, Personal Guaranty and Deed of Trust, Grantor may collect the rents as they
use the rents to pay normal operating expenses for the property and sums due and paymen
Agreement, Personal Guaranty and Deed of Trust. Without Beneficiary’s express prior writi®
not be withheld unreasonably, no rents shall be collected more than ninety (90) days in advang
Grantor warrants that it has made no prior assignment of the rents or leases and will make no s
without the prior written consent of Beneficiary. Grantor’s right to collect the rents shall not co
Beneficiary’s consent to the use of cash collateral in any bankruptcy proceeding,

st in the rents and

to Grantor, Beneﬁmary or its agents, or a court appointed recelver may collect the rents. In doing so Eﬁnef"ﬁmry
may:

a. evict lessees for nonpayment of rent;

b. terminate in any lawful manner any tenancy or occupancy;

c. lease the property in the name of the then owner on such terms as it may deem best, angy

d. institute proceedings against any lessee for past due rent. The rents received shall be appli
payment of the costs and expenses of collecting the agent, operating expenses for the property and any sums d
payments required under the Loan Agreement, Personal Guaranty or Deed of Trust, in such order as Beneficiary
may determine. Any excess shall be paid to Grantor, however, Beneficiary may withhold from any excessa
reasonable amount to pay sums anticipated to become due which exceed the anticipated future rents. Beneficiary’s



* faitur to collect or discontinuing collection at any time shall not in any manner affect the subsequent enforcement
Béneficiary of its rights to collect the rents. The collection of the rents shall not cure or waive any default under
JoanAgreement, Personal Guaranty or Deed of Trust. Beneficiary or a receiver shall have no obligation to

aity of Grantor’s obligations under the leases, In exercising its rights under this section, Beneficiary shall
liable only for the proper application of and accounting for the rents collected by Beneficiary or its agents. Any
ig neficiary or a receiver shall be credited against the amount due from the lessee under the lease.
“If 4| or any part of the property or any interest is sold or transferred {or if a beneficial interest in the
transferred, if the Grantor is not a natural person) without the Beneficiary’s written consent, the
its option, require immediate payment in full of all sums secured by this Deed of Trust.

STATE OF WASHINGTO

COUNTY OF WHATCO
Onthis 2 ]sf d

individual described in and w
the same as his free and voluntaky

before me personally appeared JON HANSEN, to me known to be the
hin and foregoing instrument and acknowledged to me that he signed
for the uses and purposes therein mentioned.

GIVEN UNDER my hand

JASON M YORK NFEDRAME: TAson) m. Sezk

STATE OF WASHINGTON

NOTARY PUBLIC

MY COMMISSION EXPIRES
04-17-2020




REQUEST FOR FULL RECONVEYANCE
Do not record. To be used only when note has been paid.

, to cancel said note above mentioned, and all other evidences of indebtedness secured by
said Deed d to you herewith, together with the said Deed of Trust, and to reconvey, without

warranty, toy

Dated:

, Beneficiary

Mail reconveyance to:




