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CHICAGO TITLE
Lzoo2 1002 DEED OF TRUST

Line For Recording Data]

I MIN 1008370-0000000920-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document d.below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaf’a*fr*i thie usade of words used in this document
are also prowded in Sectlon 18.

(A) “Security Instrument” means this document, which g
together with all Riders to this document.

(B} “Borrower” is KEVIN COCHRANE AND LAURA J

ed Jily 26,2017,
HUSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) “Lender” is Skagit Bank.

Lenderis  a Corporation,
laws of Washington.

301 E. Fairhaven Avenue, P.O. Box 285, Burlington, WA 98233-0285.

(D} “Trustee” is Chicago Title - Skagit County.

Borrower, which further describes the relationship between Lender and MERS, and which is mcomo'raﬁf
into and amends and supplements this Security Instrument.
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LOAN #: 3659007942

" “Note” means the promissory note signed by Borrower and dated July 26, 2017.

Note states that Borrower owes Lender  ONE HUNDRED FIFTY THOUSAND SEVEN
ED FIFTYANDNO!IIOD******!***************t****wt***t***********!**
(U.S. $150,750.00 j plus interest. Borrower has promised to pay this debt in regular
ic'Payments and to pay the debt in full not later than  August 1, 2047.
jerty’” means the property that is described below under the heading “Transfer of Rights in the

ns the debtevidenced by the Note, plus interest, any prepayment charges and late charges
MNotg, and all sums due under this Security Instrument, plus interest,
s all Riders to this Security Instrument that are executed by Borrower. The following
sited by Borrower [check box as applicable]:
ite: Rider Condominium Rider [ Second Home Rider
Planned Unit Development Rider [ V.A. Rider

['] Biweekly Payment Rider

egistration Systems, Inc. Rider

nufactured Home Rider, Manufactured Home Affidavit of Affixation

O] 14 Famlly" d
[x] Mortgage Elsctrd
[x] Other(s

all controlling applicable federal, state and local statutes, regulations,
: nd orders (that have the effect of law) as well as all applicable final,

other charges that are im
association or similar organ

draft, or similar paper instrume
computer, or magnetic tapa so
account. Such term includes, b
actions, transfers initiated by teleph
(M) “Escrow ltems” means those ite t are described in Section 3.

(N) “Miscellaneous Proceeds” meangany copipgnsation, settlement, award of damages, or proceeds
paid by any third party {other than insut; pfogeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Frogerty: (i) condemnation or other taking of all or any part of the
Property; (i} conveyance in lieu of condé tion; or {iv) misrepresentations of, or omissions as to, the
vaiue and/or condition of the Property.
(O} “Mortgage Insurance” means insuran
on, the Loan.
(P) “Periodic Payment” means the regularly scheduid-ar ynt due for (i ( ) principal and interest under
the Note, plus (i) any amounts under Section 3 of thi
{Q) “RESPA" means the Real Estate Settlerment P
menting regulation, Regulation X (12 C.FR. Part 1024
additional or successor legislation or regulation that govéms th
Instrument, "“RESPA” refers to all requirements and restriction
related mortgage loan” even ifthe Loan does notqualifyasa”
{R) “Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations unde

ited fo, pomt—c:f -sale transfers, automated teller machine trans-
ransfers, and automated clearinghouse transfers.

rotecting Lender against the nonpayment of, or default

imposed in regard to a “federally
ted mortgage loan” under RESPA.
ken title to the Property, whether
d/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ;
The beneficiary of this Security Instrument is MERS (solely as nom} ; er and Lender's succes-
- ment secures to Lender:

performance of Borrower's ccvenants and agreements under this Sem&
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, wi
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
Lot 57, Skyline No, 6, according to the plat thereof, recorded in Vol
through 67, records of Skagit County, Washington.

Situate in Skagit County, Washington.
Lot 57 Skyline Division 6
APN #: P59451
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‘ LOAN #: 3659007942
ich currently has the address of 2705 Dundee PI, Anacortes,
L [Street] [City]
98221 ("Property Address™).
[Zip Code]

WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
e cove d by this Security Instrument. All of the foregaing is referred to in this Security Instrument as

ty."Borrower understands and agrees that MERS holds only legal title to the interests granted

&r's successors and asssgns) has the right; to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of

BORROWER GOV NTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to gr. convey the Property and that the Property is unencumbered, except for encum-
brances of recofgl‘Botrowerwarrants and will defend generally the title to the Property against all claims
and demands, subject umbrances of record.

THIS SECURITY 4N
covenants with limited. ¥z

property.

UNIFORM COVENAN,

1. Payment of Princip
Borrower shall pay when due t
prepayment charges and late
ltems pursuant to Section 3. Pa 3
U.S. currency. However, if any cheg

: ENT combines uniform covenants for national use and non-uniform

-mbal of, and interest on, the debt evidenced by the Note and any
nder the Note. Borrower shall also pay funds for Escrow

rument be made in one or more of the following forms,
ef, (c) certified check, bank check, treasurer’'s check or
wn upon an institution whose deposits are insured by a
| Electronic Funds Transfer.

cashier's check, prowded any such che
federal agency, instrurmentality, or entity;

Payments are deemed received by Lers hen received at the location designated in the Note or at
such other location as may be designated b nder in acgordance with the notice provisions in Section
15. Lender may return any payment or partial payment yment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or rights to refuse such payment or partial
payments in the future, but Lender is not obligated ayments at the time such payments are
accepted. If each Periodic Payment is applied as of its date, then Lender nesd not pay inter-
est on unapplied funds. Lender may hold such unapp Barrower makes payment to bring the
Loan current. If Borrower does not do so within a reasona e 5 i

Security Instrument or performing the covenants and agreem“ A)

2. Application of Payments or Proceeds. Except as oth
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b) principal due under the Note; (c) amounts due
be applied to each Periodic Payment in the order in which it becam
be applied first to late charges, second to any other amournts due un
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied tot

of priority; (a) interest due
3 Such payments shall

u ‘i payment and the
ment received

more Periodic Payments, such excess may be applied to any late charges due:
shall be applied first to any prepayment charges and then as described in the Not

Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi

for: (a) taxes and assessments and other ttems which can attain priority over this Securil
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property:if apy
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Morlg
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mo:’tg‘ag .
ance premiums in accordance with the provisions of Section 10. These items are called “"Escroiv M
At origination or at any time during the term of the Loan, Lender may require that Community Assoc

Initials:
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LOAN #: 3659007942

e5, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
il b an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under

nto pay the Funds for any or all Escrow ltems, Lender may waive Borrower’s obligation 1o pay to
2 Ftinds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event

: orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower's obligation
yments and to provide receipts shall for all purposes be deemed to be a covenant and
1 in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
(hligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay
crow ltem, Lender may exercise its rights under Section 9 and pay such amount

mate the amount of Funds due on the basis of current data and reasonable
mwre Escrow ltems or otherwise in accordance with Applicable Law.
ringtitution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
e Funds to pay the Escrow Items no later than the time specified

and Applicable Law permits Le
Applicable Law requires interes
any interest or earnings on the Fung
shall be paid on the Funds. Lend
Funds as required by RESPA.
If there is a surplus of Funds held ir
rower for the excess funds in accordance
ower as reqmred by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
Funds held in escrow, as defined under RESPA, Lender
d Borrower.shatl pay to Lender the amount necessary to
ore than 12 monthly payments.
strument, Lender shall promptly refund to

12 monthly payments. If there is a deficient;
shall notify Borrqv‘_fer as required by RESPA

znts, charges, fines, and impositions attrib-
sfity'Instrument, leasehold payments or ground
' d Assessments, if any. To the extent
nngr provided in Section 3.

rents on the Praperty, if any, and Community Association.))
that these items are Escrow Items, Borrower shall pay the:

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the abligati
to Lender, but only so long as Borrower is performing such @
by, or defends against enforcement of the lien in, legal proce"

y the lien in a manner acceptable
W (b) contests the lien in good faith
il ender’s opinion operate to

to Lender subordinating
the lien to this Securlty Instrument. If Lender determines that any perty is subject to a lien
which can attain priority over this Security Instrument, Lender may ;
lien. Within 10 days of the date on which that notice is given, Borrowe:
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now

Borrower to pay, in connection with this Loan, either: (a} a one-time charge for flood Fone det

certification and tracking services; or {b) a one-time charge for flood zone determination z1d
services and subsequent charges each time remappings or similar changes occur which r n
affect such determination or certification. Borrower shall also be responsible for the payment.of aﬁy fe
imposed by the Federal Emergency Management Agency in connection with the review of ai;
determination resultmg from an objection by Borrower.
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LOAN #: 3659007942

ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
sprotect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
zard oF liability and might provide greater or lesser coverage than was previously in effect. Borrower
owledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
serthat Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall

ricitional debt of Borrower secured by this Security Instrument. These amounts shall bear interest

n addltlonal loss payee. Lender shall have the rightto hold the policies and renewal
quires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,

1 not made promptly by Borrower. Unless Lender and Borrower otherwise agree
iceeds, whether or not the underlying insurance was required by Lender,
repair of the Property, if the restoration or repair is economically feasible
eeerved During such repair and restoration period, Lender shall have the
until Lender has had an opportunity to inspect such Property to
to Lender’s satisfaction, prov:ded that such mspectlon shall be

L]

and Lender’s security i8 n
right to hold such insuran
ensure the work has bee
undertaken promptly. Len
or in a series of progress

-i“ respond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day

in an amount not to exceed the amounts unpald under
other of Borrower's rights (other than the right to an
under all insurance policies covering the Property,
of the Property. Lender may use the insurance proi
amounts unpaid under the Note or this Security Ins

6. Occupancy.Barrowershalloccupy, establish, an paty as Borrower's principalresidence
within 80 days after the execution of this Security Instrumen ' antinue to occupy the Property as
Borrower's principal residence for at least one year after the date of ogcupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably wi it inless extenuating circumstances
exist which are beyond Borrower's control.

te or this Securlty Instrument, and (b) any
e ‘of unearned premiums paid by Borrower)
h rights are applicable to the coverage
repair or restore the Property or to pay

ections. Borrower shall not
it waste on the Property.
operty in order to prevent

destroy, damage or impair the Property, allow the Property to de
Whether or not Borrower is residing inthe Property Borrower shall m_

oro "ciomnatron proceeds are
paid in connection with damageto orthetaking of, the Property Borrower shafl b esponsrble for reparrmg

or restoring the Property only if Lender has released proceeds for such P

work is completed. If the insurance or condemnation proceeds are not suﬁ
Property, Borrower is not relieved of Borrower’s obligation for the completion b

Lender or its agent may make reasonable entries upon and inspections of th
sonable cause, Lender may inspect the interior of the improvements on the Pr

but are not limited to, representations concerning Borrower’s occupancy of the Prope
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instilimé
there is a legal proceeding that might significantly affect Lender’s interestin the Property and/or rights
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe

|nitia|ai&2~;__
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LOAN #: 3659007942

cement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),

Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
repriate to protect Lender’s interest in the Property and rights under this Security Instrument, including
ng and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
arrinclude, but are not limited to: (@) paying any sums secured by a fien which has priority over this
ent; (b} appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
iy ‘and/or rights under this Security Instrument, including its secured position in a bankruptcy

dangerous conditions, and have utilities turned on or off. Aithough Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. [tis
rs no liability for not taking any or all actions authorized under this Section 9.

secured by th|s Secug
disbursement and shak b ayable, with such interest, upon notice from Lender to Borrower requesting
payment, ;
If this Secuf

Il not, without the express written consent of Lender, alter or amend the
Sl oi-foe title to the Property, the leasehold and the fee title shall not merge

rage quited by Lender ceases to be available from the mortgage insurer
tednd Borrower was required to make separately designated pay-
@rtgége Insurance, Borrower shall pay the premiums required to obtain
j the Mm“tgage Insurance pre\nously in effect, at a cost substantially

ments toward the premiums for
coverage substantiafly equivale
equivalent to the cost to Borrows
gage insurer selected by Lender. It y equivalent Mortgage Insurance coverage is not available,

of the separately desig nated payments that were due

a non-refundable loss reserve in lieu o Art_.g,,a
atély paid in fuII and Lender shall not be reqmred to pay Bor-
erve. Lender can no longer require !os_s reserve payments

insurer selected by Lender again becomes Gwdi

nated payments toward the premiums for Mortgage Insu

condition of making the Loan and Borrower was requi ak

the premlums for Mortgage Insurance, Borrower s ay th premtums requirgd to maintain Mortgage

[nsurance in effect, or to provide a non-refundabie’ e until Lender’s requirement for Mortgage

Insurance ends in accordance with any written agréef fween Borrower and Lender providing for

such termination or until termination is required by Appl W, I

rower's obligation to pay interest at the rate provided in the
Mortgage Insurance reimburses Lender (or any entity th

incur if Borrower does not repay the Loan as agreed. Born is no¥agparty to the Mortgage Insurance.

Mortgage insurers evaluate their tota! risk on all such i in force from time to time, and may
enter intc agreements with other parties that share or modify th or.r&tiiee losses. These agreements
are on terms and conditions that are satisfactory to the mortga Urer-snd'the other party (or parties)

7 ake payments using any
source of funds that the mortgage insurer may have available (wk h may inglude funds obtained from
Mortgage Insurance premiums), v

As aresult of these agreements, Lender, any purchaser of the Note, rer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (d|rectly r indige iy) amounts that derive
from (or might be charaoterlzed asja portuon of Borrower 5 payments for M gage 1 ance, in exchange

an affiliate of Lender takes a share of the insurer's risk in exchange for a 8|
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower ha
Mortgage Insurance or any other terms of the Loan. Such agreements will {

(b) Any such agreements will not affect the rights Borrower has - if any ; with res
Mortgage Insurance under the Homeowners Protection Act of 1998 or any oth r law: Th
may include the right to receive certain disclosures, to request and obtain canrtellatign of. the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andigr* (
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apphed to restoratlon
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, LOAN #: 3659007942
g such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
il Lender has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
epairs and restoration in a single disbursement or in a series of progress payments as the work is
ifi~tInless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be reqwred to pay Borrower any interest or earnings on such
s Proceeds. If the restoration or repair is not economically feasible or Lender’s security would

rovided for in Section 2.
#otal taking, destruction, or toss in value of the Property, the Miscellaneous Proceeds

In the event ofa ps
of the Property imprieg before the partial taking, destruction, or loss in valug is equal to or greater
/ secured by this Security Instrument immediately before the partial taking,
pless Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
ount of the sums secured immediately before the partial taking, destruc-
divigh 5% the fair market value of the Property immediately before the partial

taking, destruction, orlgss i ydliie, Any balance shall be paid to Borrower.
ing, déstruction, or loss in value of the F'roperty inwhich the fair market value
partial taking, destruction, or loss in value is less than the amount
‘ Sthe partlal taking, destructuon or ioss m value, uniess Borrower

wass or if, after notice by Lender to Borrower that the Qpposing
25 B make an award to settle a claim for damages, Borrower
the date the notice is given, Lender is authorized to collect
er to restoration or repair of the Property or to the sums secured
. "Opposing Party” means the third party that owes
gamst whom Borrower has a right of action in regard to

Party (as defined in the next se 2
fails to respond to Lender within 34 da
and apply the Miscellaneous Proceeds
by this Security Instrument, whether or nof thep
Borrower Miscellanecus Proceeds or ;
Miscellaneous Proceeds.
Borrower shall be in default if any adtich or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could resutt in forfeit of the Property or other material impairment of Lender’s
interest in the Property or rights under this arity Instrureent. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Sectisn by causing the action or proceeding to be
dismissed with a ruling that in Lender's judgment, p des forfeiture of the Property or other material
impairment of Lender's interest in the Property or is Security Instrument. The proceeds of
any award or claim for damages that are attributabl zirment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ‘
All Miscellaneous Proceeds that are not applied torestoratien or repair of the Property shall be applied
in the order provided for in Section 2. ey
12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b

r. Extension of the time for pay-
hstrument granted by Lender to
ase the liability of Barrower or
gnce proceedings against any
witterwise modify amortization

any Successors in Interest of Borrower. Lender shall not be req
Successor in Interest of Borrower or to refuse to extend time for

ising any right or remedy
ntities or Successors
waiver of or preclude

including, without limitation, Lender’'s acceptance of payments fromitt
in tnterest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy. :
13. Jointand SeveralLiability; Co-signers; Successors and Assigns:Bou
and agrees that Borrower's obligaticns and liability shall be joint and s
who co-signs this Security Instrument but does not execute the Note {a
Security Instrument only to mortgage grant and convey the co-signer's interest

Barrower covenants
ver, any Borrower
o-signing this

co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrowerwho assur
obllgatlons under this Security instrument in writing, and is approved by Lender, shall®
rower's rights and benefits under this Security instrument. Borrower shall not be released ] !
obligations and liability under this Security instrument unless Lender agrees to such release in wiiting.
covenants and agreements of this Security Instrument shall bind (except as provided in Section 0)
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under thig S
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.
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LOAN #: 3659007942

other fees, the absence of express authority in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.

the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
Hﬁiﬁ*‘mterest or other loan charges collected or to be collected in connection with the Loan exceed

erI be refunded to Borrower. Lender may choose to make this refund by reducing the
riger the Note or by making a direct payment to Borrower. If a refund reduces principal,
i treated as a partial prepayment without any prepayment charge {whether or not a
provided for under the Mote). Barrower's acceptance of any such refund made by

direct pay i er will constitute a waiver of any right of action Borrower might have arising out

be in writing. Any ng
been given to Bgr
'Notice to any one Borrower shall constitute notice to all Borrowers uniess
s otherwise. The notice address shall be the Property Address unless
stitute notice address by notice to Lender. Borrower shall promptly notify
sf éﬁdrass if Lender specifies a procedure for reporting Borrower's change

-unly teport a change of address through that specified procedure. There
idress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender's address stated herein
r.éddress by notice to Borrower. Any notice in connectlon with this

Applicable Law expresg
Borrower has designategd
Lender of Borrower’ s gha

Lender shall be given by
unless Lender has desig
Security Instrument shall n

which the Proper“ry is located. All rights and obiigations
tject to any requirements and limitations of Applicable Law.
3 parties to agree by contract or it might be silent, but

the Note conflicts with Applicable Law such conflict shall
not affect other provisions of this Secur trument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (

; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word " 1€ sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be give f the Note and of this Security Instrument.

estin the Property” means any legal or beneficial inte lncludlng but not limited to those
beneficial interests transferred in a bond for deed, cont , tallment sales contract or escrow
agreement, the intent of which is the transfer of title by Bor ture date to a purchaser.

If all or any part of the Property or any interest in the Pro i ar transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sol sfeired) without Lender's prior written
consent, Lender may require immediate payment in full of afhs e by this Security instrument.
However, this aption shall not be exercised by Lender if such e ;jmh“rt)lted by Applicable Law.

If Lender exercises this option, Lender shall give Borrower ngtige of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in
within which Borrower must pay all sums secured by this Security In& ‘ament. IF
sums prior to the expiration of this period, Lender may invoke any remexli
Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acce!eratlon f Borrower

to the earliest of: (a) five days before sale of the Property pursuant to any mowe
Security Instrument; (b) such other period as Applicable Law might specify forthederm
right to reinstate; or {c) entry of a judgment enforcing this Security Instrument. Th
Borrower: {a) pays Lender all sums which then would be due under this Secilr
Note as if no acceleration had occurred; (b} cures any default of any other coveria
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys' fees, property inspection and valuation fees, and other fees incurred for
ing Lender’s interest in the Property and rights under this Security Instrument; and (&}
as Lender may reasonably require to assure that Lender's interest in the Property and |
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security
continue unchanged. Lender may require that Borrower pay such reinstatement sums ar
one or more of the following forms, as selected by Lender: (a) cash; {b) money order; (c) ceqlif
bank check, treasurer's check or cashier's check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Tra
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shail r

Initials:
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LOAN #: 3659007942

ffective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
&ccetaratlon under Sectlon 18.

; ote (together wnth this Security Instrument) can be sold one or rnore times without prior notice to
=Regale might result in a change in the entity (known as the "Loan Servicer"} that collects Periodic
. under the Note and this Security Instrument and performs other mortgage loan servicing
iar the Note, this Security Instrument, and Applicable Law. There also might be one or more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
iven written notice of the change which will state the name and address of the new Loan
s to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations tc Borrower
, Servicer or be transferred to a successor Loan Servicer and are not assumed

itl such Borrower or Lender has notified the other party (with such notice
uirements of Section 15) of such alleged breach and afforded the other
armﬁ’*a er the giving of such notice to take corrective action. If Applicable

of, this Secunty Instrume
given in compliance with
party hereto a reasonabl
Law provides a time paric
deemed to be reasonabl
cure glven to Borrower pui

21. Hazardous Substances sed in this Section 21: (a) “Hazardous Substances” are those
substances defined as toxic or 8 ardous gustances, pollutants, or wastes by Environmenial Law and
the following substances: gaso ne fother flammable or toxic petroleum products, toxic pesti-

als containing asbestos or formaldehyde, and radioactive
aws and laws of the jurisdiction where the Property
tal protection; (c) "Environmental Cleanup” includes
action, as defined in Environmental Law; and (d) an
*Environmental Condition” means a i i
Environmental Cleanup.

Substances, or threaten to release any Hazé{daus Substames on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Praperty (a) that is in violation of any Envirocnmental
Law, (b) which creates an Environmental Condition, of

iate to normal residential uses and to
substances in consumer products).

Hazardous Substances that are generally recognize
maintenance of the Property (including, but not limite
Berrower shall promptly give Lender written notic (&
or other action by any governmental or regulatory agency gr gri
Hazardous Substance or Environmental Law of which Bori
mental Condition, mcludmg but not Ilmlted to, any spilling, |

tual knowledge, (b) any Environ-
arge, release or threat of release

governmental or regulatory authority, or any private party, that a
Hazardous Substance affecting the Property is necessary, Borr
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena ;
22, Acceleratlon Remedies. Lender shall give notlce to Borrowe or tg agceleration follow-

ﬁut not prior to

acceleration under Section 18 unless Applicable Law provides otherwisé}
(a) the default; (b) the act;on requmed to cure the default; (c) a date, not le

secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the right.
acceleration, the right to bring a court action to assert the non-existence of a defai
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by:
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect alt expenses incurre |
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys

and costs of title evidence.

Initials:
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LOAN #: 3659007942
if Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
r persons as Applicable Law may require. After the time required by Applicable Law and
. J,m’iit:atlon of the notlce of sale, Trustee, w:thout demand on Borrower, shall sell the Property

iver to the purchaser Trustee’s deed conveying the Property without any
xpressed or implied. The recitals in the Trustee’s deed shall be prima facie

the following ordeér: () té:all expenses of the sale, including, but not fimited to, reasonable Trustee’s
and attorneys’ f i vall sums secured by this Security Instrument; and (c) any excess to the
titled to it or to the clerk of the superior court of the county in which

23. Reconveyanc ‘Upong#payment of all sums secured by this Security Instrument, Lender shall
e Property and shall surrender this Security Instrument and all notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without

dencing debt secured by
i ally entitled to it. Such person or persons shali pay any recordation

warranty to the persom

nce with Appllcable Law, Lender may from time to time appoint
gtated hereunder who has ceased to act. Without conveyance of
the Property, the successor ucceed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The

any action or proceeding to const e any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security ment, shall include without limitation attorneys' fees incurred
by Lender in any bankruptey proceeding of on agpe

ORAL AGREEMENTS OR ORAL ¢
TO FORBEAR FROM ENFORCING:
UNDER WASHINGTON LAW.

MMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

e terms and covenants contained in this

BY SIGNING BELOW, Borrower accepts+and agree
" recorded with it.

Security Instrument and in any Rider executed by Bo

//’b"" /M’f" “ ‘f/ 27 (seal)

KEVIN COCHRANE 77 DATE
- 7
N Cothnne /9“_7%991 Z (Seal)
LAURA J COCHRANE DATE

Initials:w
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LOAN #: 3659007942

COUNTY OF SKAGIT 8$S:

y personally appeared before me KEVIN COCHRANE AND LAURA J COCHRANE
bé.the individual party/pariies escrlbed in and who executed the within and
nent, and acknowledge he/sheigfieysigned the same as histher(eiriree
d deed, for the uses and purposes therein mentioned.

my hand and official seal this 2% day of ,hil¥ , 2011 -

77 Vs )
Notary Public in and for the State of

Washington, residing at Sméamg‘z h co

My Appointment Ex \-201%

der: Sk KATHERYN A. FREEMAN
Lender: Skagqit Bank

NMLS ID: 413436 STATE OF WASHINGTON
Loan Originator: Kara Gonz NOTARY -+-- PUBLIC
NMLS ID: 713581 My C ion Expires 9-01.2018

Initials A#L—
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LOAN #: 3659007942
MIN: 1008370-0000000920-6

E.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

3E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 26th day of July, 2017, and is
mends and supplements the Deed of Trust (the “Security
date given by the undersigned (the “Borrower,” whether there
ndersigned) to secure Borrower's Note to

(“MERS Rlder"
incorporated i
Instrument”) gf

are one or more pefs
Skagit Bank, a

et e Sami g‘?té d covering the Property described in the Security
Instrument, which is loGatat

2705 Dundee Pl, Anacortss, WA 98221.

In addition to the covenants and &
and Lenderfurthercovenantandagree

A. DEFINITIONS
1. The Definitions section
“Lender” is Skagit Bank.

f the Security Instrument is amended as follows:

Lenderis a Corporation
under the laws of Washington.
301 E. Fairhaven Avenue, P.O. Box 285, Burl

organized and existing
Lender's address is
gton, WA 98233-0285.

Lender is the beneficiary under this Security Instrutrie m “Lender” includes
any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, [a¢c. MERS is a separate
corporation that is the Nominee for Lender and is acting-salely for:Lender. MERS is
organized and existing under the laws of Delaware, and has ess and telephone
number of P.C. Box 2026, Flint, Ml 48501-2026, tel. (88 79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties.and obligations of
Lender as Lender may from time to time direct, including but irnifed t6
successor trustee, assigning, or releasing, in whole or in part thi
foreclosing or directing Trustee to institute foreclosure of this $

instrument,
‘In$trument,

MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition;

“Nominee” means one designated to act for another as its represeniat}
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3158 04/2014 Initials:
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LOAN #: 3659007942
TRA SFER OF RIGHTS IN THE PROPERTY
ransfer of Rights in the Property section of the Security Instrument is
as follows:
Ifity Instrument secures to Lender: (i) the repayment of the Loan, and
isions and modifications of the Note; and (ii) the performance of
ts and agreements under this Security Instrument and the Note.
rrower irrevocably grants and conveys to Trustee, in trust, with
ng described property located in the

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction]:
rding to the plat thereof, recorded in Volume 9 of
ecords of Skagit County, Washington.

For this purpose
power of sale,t
County

Situate in Skagit Ccunty, Washington.
Lot 57 Skyline Divisic
APN #: P59451

which currently has the address of 2705 Dundee

[Street][City]
WA 98221 (“Property Addres
[State] [Zip Code]

TOGETHER WITH all the improvements now or afterefected onthe property,
and all easements, appurtenances, and fixtures now or hé{a@ft apart of the property.
All replacements and additions shall also be covered by this- y Instrument. All of
the foregoing is referred to in this Security Instrument as the perty

Lender, as the beneficiary under this Security Instrument, slgnates MERS
as the Nominee for Lender. Any notice required by Apphcabl@ aw is Security
Instrument to be served on Lender must be served on MER designated
Nominee for Lender. Borrower understands and agrees that MER$ designated
Nominee for Lender, has the right to exercise any or all interests ¢ 4
to Lender, including, but not limited to, the right to foreclose an
and to take any action required of Lender including, but not limited to
releasing this Security Instrument, and substituting a successor truste

C. NOTICES

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -

Form 3158 04/2014 -
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LOAN #: 3659007942

£ss unless Borrower has desngnated a substitute notice address
by noticé to Lendes:Borrower shall promptly notify Lender of Borrower’s change of
address. If Lend cifies a procedure for reporting Borrower’s change of address,
then Borrowe | ol report a change of address through that specified procedure.
There may be € ' i
any one time. Any noti
class mail to Lendei’
address by noticé
provides to Lender
MERS' Nominee intet
with this Security Instrumspnt
actually received by MER!
shall not be deemed to hay
any notice required by th
the Applicable Law require
Security Instrument.

the Progery

0 Lender shall be given by delivering it or by mailing it by first
ress stated herein unless Lender has designated another
awer. Borrower acknowledges that any notice Borrower

inated. Any notice provided by Borrower in connection
ifi'not be deemed to have been given to MERS until
' notice in connection with this Security Instrument

ora partlal interest in the Note (together wit
one or more times without prior notice to B
directs MERS to assign MERS’s Nomine
remains the Nominee for Lender, with the
sale might result in a change in the entity (k
Periodic Payments due under the Note arid
other mortgage loan servicing obligations und
and Applicable Law. There also might be one of
unrelated to a sale of the Note. If there is a chang
be given written notice of the change which wili mame and address of the
new Loan Servicer, the address to which payments .made and any other
information RESPA requires in connection with a notice of transter of servicing. If the
Note is sold and thereafter the Loan is serviced by an Servicer other than the
purchaser of the Note, the mortgage loan servicing obligat Barrower will remain
with the Loan Servicer or be transferred to a successor-t rvicer and are not
assumed by the Note purchaser unless otherwise provide the Nate purchaser.

Lender acknowledges that until it
n this Security instrument, MERS
10 exercise the rights of Lender. A
s the “Loan Servicer”} that collects
fity Instrument and performs
& Nole, this Security Instrument,
ore changes of the Loan Servicer
of thé Eoan Servicer, Borrower will

action (as either an individual litigant or the member of a cla;
other party’s actions pursuant to this Security Instrument or that-ai
party has breached any provision of, or any duty owed by rea$

the other
is. Security

given in compllance with the requirements of Sectlon 15) of such a_ Qe
afforded the other party hereto a reasonable period after the giving of Such
take corrective action. If Applicable Law provides a time period whi
before certain actton can be taken, that time period wnll be deemed to b

pursuant to Section 18 shall be deemed to satisfy the notice and opportun""
corrective action provisions of this Section 20.

MERS RIDER - Single Famity - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials
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LOAN #: 3659007942

. SUBSTITUTE TRUSTEE
tion 24 of the Security Instrument is amended to read as follows:
,‘_‘tute Trustee. In accordance with Applicable Law, Lender or MERS may

T2 _(seal)

KEVIN COCHRANE

- DATE
Havnea Y017 (sea
LAURA J COGHRANE DATE

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Form 3158 04/2014
Ellie Mag, Inc. Page 4 of 4
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LOAN #: 3659007942

JFACTURED HOME RIDER TO THE MORTGAGE/
DEED OF TRUST/TRUST INDENTURE
R OTHER SECURITY INSTRUMENT

This Rider is m his, 26th day of July, 2017 and is incorporated

I.f m‘ d to amend and supplement the Mortgage/Deed of Trust/Trust
ity Instrument (the “Security Instrument”) of the same date
e (the “Borrower’} to secure Borrower’s Note to Skagit

given by the under3| ‘
Bank, a Corporati

(the “Note Holder")
d covering the property described in the Security
Blundee Pl, Anacortes, WA 98221

(Property Address)

LEGAL DESCRIPTION:
Lot 57, Skyline No, 6, accordiy
plats, pages 64 through 67, re

plat thereof, recorded in Volume 9 of
‘of Skagit County, Washington.

Situate in Skagit County, Washi
Lot 57 Skyline Division 6
APN #: P59451

rﬁ 1its made in the Security
d'agree as follows:

MODIFICATIONS: In addition to the covenants aﬂm:i
instrument, Borrowers and Note Holder further covenat

A. PROPERTY:
Property, as the term is defined herein, shall al ‘
manufactured home (the "Manufactured Home’ '}
New Used Year 1979 Length 4
Manufacturer/Make Fleetwood
Model Name or Model No. Stoneridge
Serial No. ORFL2A909381691
Serial No.
Serial No.
Serial No.
Certificate of Title Number

ss the following

Mvidth 24

B. ADDITIONAL COVENANTS OF BORROWER: :
(a) Borrower(s) covenant and agree that they will comply with all state
and regulations regarding the affixation of the Manufactured Home:te, the F
property described herein including, butnotlimited to, surrendering the Certj

of Title (if required) and obtaining the requisite govemmental appros
executing any documentation necessary to classify the Manufactured H:

real property under state and local law. )

Initials¥
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E LOAN #: 3659007942

D) Tha he Manufactured Home described above shall be, at alltimes, and for all pur-
, permanently affixed to and part ofthe real property legally described herein.

s) covenant that affixing the Manufactured Home to the real property

made, or for thaji ce

ipletion relating to the real property, and shall not in any way
be consndered a,

fantor of performance by any person or party providing or

If any provision of this Sec‘ ty Instrument is declared invalid, illegal or unenforceable
by a court of competent jurisgittion, then such invalid, |!Iegal or unenforceable provi-
sions shall be sever +thig Security Instrument and the remainder enforced as if
such invalid, illegal or rceable provision is not a part of this Security Instrument.

By signing this, Borrower(s).ay

‘ | of the above.

72 7// (seal)

KEVIN COCHRANE DATE
%&w}% ?@#aoi? (Seal)
LAURA J CGEHRANE DATE

nitials 2 A0
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LOAN #: 3659007942
URED HOME AFFIDAVIT OF AFFIXATION

STATE OF wa
COUNTY OF Skagit

xation is made this 26th day of

nto and shall be deemed to supplement the
ed (the "Security instrument”) of the same date
er’ ar “Homeowner”) to secure Borrower’s Note to

This Manufactured Home Affida
July, 2017 and is incofpd
Mortgage, Deed of Trust, or Secuxi
given by the undersigned (the “Bor
Skagit Bank, a Corporation

{(“Lender”).
Borrower and Lender state that it is their ir e manufactured home be and

remain permanently attached to and part of the r. gﬂmperty. and that it be regarded
as an immovable fixture thereto and not as perspnal property.

New Used Year 1979

Manufacturer/Make  Fleetwood

Model Name or Model No._Stoneridge

Serial NO._ORFL2A809381691

Serial No.

Serial No.

Serial No.

HUD Label Number(s)

Certificate of Title Number

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on th

described herein and s to be filed for record in the records where conveyances of real estate are record
Initials:
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LOAN #: 3659007942
e was built in compliance with the federal Manufactured Home Construc-

ner is the first retail buyer of the Home, Homeowner is in receipt
yiafacturer's warranty for the Home, (ii) the consumer manual for the
ulation Disclosure for the Home, and (iv) the formaldehyde health

) meQwneri recelptofmanufacturersrecommended maintenance program
regarding ‘garpets and manufacturer's warranties covering the heating/cooling
system, hot water hedter, range, etc.

. The Home is

e-focated at the following “Property Address™
2705 Dundee PI,: ) ‘

(Street or Route, City)
Skagit, WA 98221 (County) (State, Zip Code)
. The legal description of ifle
attached legal descriptic;
Lot 57, Skylihe No, 6, accor _
through 67, records of Skagit C

Address (“Land”) is typed below or please see

plat thereof, recorded in Volume 9 of plats, pages 64
, Washington.

Situate in Skagit County, Washiﬁg
Lot 57 Skyline Division 6

. The Homeowner is the owner of the Land or, if nbtt wne Of the Land, is in pos-
session of the real property pursuant to a lease in re; {

of the lessor is attached to this Affidavit.

. The Home is or shall be anchored to the Land by att
dation, constructed in accordance with applicable state an
and manufacturer's specifications in a manner sufficient & vahda any appllcable
manufacturer’s warranty, and permanently connected to appropriate resid

ties (e.g., water, gas, electricity, sewer) ("Permanently Affixed"

lrrl]tends that the Home be an immoveable fixture and a perman ovement to
the Land.

. The Home shall be assessed and taxed as an improvement to the
Homeowner understands that if the Lender does not escrow for these
the Homeowner will be responsible for payment of such taxes.

Ellie Mae, Inc. Page 2 of §
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LOAN #: 3658007942

Name of Lienhoider

Address:

Original Principal
Amount Secured: $

(b) The foundation syst
soil conditions of the‘Land. All foundations are constructed in accordance with
applicable state a g codes, and manufacturer's specifications in
a manner sufficient t ny appllcable manufacturer’s warranty;

(c) If piers are used for the
Home manufacturer;

(d) The wheels, axles, towbar
on the Property Address; an

(e) The Home is (i) Permanently Affixed
of site-built housing, and (iii) is part ¢

conveyance or financing of the
nder applicable state law.

12.If the Homeowner is the owner of thé
Home and the Land shall be a single t

13. Other than those disclosed in this Affidavit, the;Homeowner is not aware of (i) any
other claim, lien or encumbrance affectmg the Home, {ii) any facts or information
known to the Homeowner that could reasonaby i the wvalidity of the title of the
Home or the existence or non-existence of secu

14. The Homeowner hereby initials one of the following choice és it applies to title to
the Home:

al manufacturer’s

1A. The Home is not covered by a certificate of title.
hed to this Affi-

certificate of origin, duly endorsed to the Homeown
davit, or previously was recorded in the real property
where the Home is to be located.

origin.

x] C. The manufacturer's certificate of origin and/or certificate of tlt
[1shallbe [x] has been eliminated as required by applicab:

[] D. The Home shall be covered by a certificate of title.

15. This Affidavit is executed by Homeowner pursuant to applicable state law

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on th

described herein and is to be filed for record in the records where conveyances of real estate are rec
Initials: &
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LOAN #: 3659007942

vit is executed by Homeowner(s) and Lienholder{s) pursuant to applicable
2 law ahd shall be recorded in the real property records in the county in which the
[ ; manufactured home are located.

- '7/) 7// 7 (Seal)

~ DATE

A7 (seal
~DATE

CAURA 4 JCOC e

STATE OF WASHINGTQ COUNTY OF SKAGIT S8:

On this day personally appeared beforeqne KEVIN COCHRANE AND LAURA J COCHRANE
to me known to be the indivitdual p: arties described in and who executed the withip.and
foregoing instrument, and ackn ed that he/shefffiey)signed the same as histherfthiéinfree
and voluntary act and deed, for'thi erein mentioned.

GIVEN under my hand and offi » 2O .

Notary Public in and for the State of

Waghington, residing at SKZQ&M .4'5/1 (44

My Appointment Expireson &4 .01.7 o8

'KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY —e-- PUBLIC
My Cormission Expires 9-01-2018

‘GMANARDU 0116
" BMANARLU (CLS)
47 10:47 AM PST
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LOAN #: 3659007942

'NESS WHEREOF, Lender, being duly sworn on oath, intends that the Home be and remain
nently; Affixed to the Land and that the Home be an immoveable fixture and not as personal

STATE OF:
COUNTY OF:

On the Z_luh day of _

Notary Public in and for said.!

of satisfactory evidence to be the individuai(s} whose name(s) is(are) subscribed to the within
' they executed the same in hig itheir

capacity(ies), and that
persoj o eh;ﬁ{f
]

Notary Signature

Notary Printe% Name

Notary Public; State of
Qualified in the County of
My Commission expires:

i nature(s) on the instrument, the individiual{s), or the
acted, executed the instrument.

e fixtures on the Land

ATTENTION COUNTY CLERK: This instrument covers goods that aré
Sal estate are regprded,

described herein and is to be filed for record in the recards where con\?“e‘tya-\ e
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MIN: 1008370-0000000920-6

LANNED UNIT DEVELOPMENT RIDER
THI5-PLANNED.UNIT DEVELOPMENT RIDER is made this 26th day of

July, 2017 and is incorporated intc and shall be deemed to amend and
supplement the- ge, Deed of Trust or Securlty Deed (the "Security Instrument”)
of the same ¢ y the undersigned (the "Borrower") to secure Borrower's Note

{the "Lender”)
e Property described in the Security Instrument and
rtes, WA 98221,

of the same dateﬁa*
located at: 2705 Dun

The Property includes, but'isshetlimited to, a parcel of land improved with a dwelling,
together with other such parcefs and ggrtain common areas and facilities, as described
in COVENANTS, CONDITIONS AND-RESTRICTIONS

(the "Declaration”).
The Property is a part of a plann “development known as  Skyline Beach Club
Inc
(the "PUD"). The Property alsoincludes Borrower'sinterestinthe homeowners association
or equivalent entity ownmg or managing the common areas and facilities of the PUD

(the “Owners Association”) and the us€s, benef: nd proceeds of Borrower's interest.

PUD COVENANTS. In addition to th
Securit% Instrument, Borrower and Lender nant and agree as follows:
UD Obligations. Borrower shall perfg orrower’s obligations under the
PUD's Constituent Documents. The "ConstitdentDocuments” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or an vafem document which creates
the Owners Association; and (jii) any by-laws or ot '
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Document
B. Property Insurance. So long as the Owners
generally accepted insurance carrier, a ‘mastet” or "blanket’;
which issatisfactory to Lender and which provides insuran
(including deductlb e levels), for the penods and agamst

and agreements made in the

maintains, with a
zsurlng the Property

to, earthquakes and floods, forwhich Lender requires insurance, then: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the ygarly premium
installments for property insurance on the Property; and (i) Boriower 's'obiigation under
Section 5 to maintain property insurance coverage on the Property-is deepied satisfied
to the extent that the required caverage is provided by the Owneérs-A sociati
What Lender requires as a condition of this waiver can change during
Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lie
repair following a loss to the Property, or to common areas and facilities of:
proceeds pagable to Borrower are hereby assigned and shall be paid to Lén
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take sucti actions as:i
reasonable to ensure that the Owners Association maintains a public liability ins)
policy acceptable in form, amount, and extent of coverage to Lender. y
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LOAN #: 3659007942
Condemnation. The proceeds of any award or claim for damages, direct or
itial, payable to Borrower in connection with any condemnation or other
arwy part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
Proceeds shall be applied by Lender to the sums secured by the
'S provided in Section 11.
or.Consent. Borrower shall not, except after notice to Lender and
i#én consent, either partition or subdivide the Property or consent
mination of the PUD, except for abandonment or termination
required by law in the case.of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Docursienis i théprovision is for the express benefit of Lender; iii) termination
of professional martag angd'assumption of self-management ofthe Owners Association;
or {iv) any action whi¢h’'would have the effect of rendering the public liability insurance
coverage maintained by the Owpers Association unacceptable to Lender.

F. Remedies. If Bomewer ddes not pay PUD dues and assessments when due,
then Lender may pay ties amounts disbursed by Lender under this paragraph
F shall become additional debt-of Borrower secured by the Security Instrument. Unless
Borrower and Lender a?'ﬁ-ge to.etfierterms of payment, these amounts shall bear
interest from the date of di eitent at the Note rate and shall be payable, with
interest, upon notice from Leriderds Borrower requesting payment.

BY SIGNING BELOW, Borrowet
contained in this PUD Rider.

L Ly

KEVIN COCHRANE

ume;
E. Lender'sPri
with Lender” i

nd agrees to the terms and covenants

1 / 29 ‘ 7 (seal)
DATE

T ! 24 [ I (Seal)

DATE

CAURA J COCH

* Ipitials: 7%%
o™ 3150 1/01
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