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BORDIN TION AGREEMENT

NOTICE: THIS SUBORDINAT . GREEMENT RESULTS IN YOUR SECURITY
INTEREST IN THE PROPERTY BECOME@_’_G SUBJECT TO AND OF LOWER PRIORITY
THAN THE LIEN OF SOME OTHER GR-T.ATER SECURITY INSTRUMENT.

THIS AGREEMENT, made this { 1y of ~3uly,, 2007, by John Kip O'Kelley owner of the
land hereinafter described and hereinafter referred to as " and Twin River Bank, present owner and
holder of the deed of trust and note first hereinafter deserd iereinafter referred to as "Beneficiary

THAT WHEREAS, Owner did on June 18, 2008, ex
Guardian Northwest Title and Escrow, as trustee, covering:

See Attached Exhibit A

to secure a note in the sum of $303.000.00, dated June 18, 2008 , in favor of beneficiary, Wh.lCh deed of trust
was recorded June 23, 2008 , as Instrument NO, 200806230194 Offi
subject and subordinate to the deed of trust next hereinafter described; an

$356,800.00, dated 2/, in favor of Nationstar Mortgage LLC; hereinafiet referred to as
“Lender”, payable with interest and upon the terms and conditions
described therein, which note evidences an additional loan to be made by Lender t
and provisions of, and secured by, said deed of trust in favor of Lender; and

WHEREAS, it is a condition precedent to obtaining said additional loan that said d
of Lender, securing all obligations recited therein as being secured thereby, including but not-li
additional loan, shall unconditionally be and remain at all times a lien or charge upon the land
described, prior and superior to the lien or charge of the deed of trust first above mentioned; and

WHEREAS, Lender is willing to make said additional loan provided the deed of trust secuting the
same is a lien or charge upon said land prior and superior to the lien or charge of the deed of trust first above:
mentioned and provided that Beneficiary will specifically and unconditionally subordinate the lien or charge
of the deed of trust first above mentioned to the lien or charge of said deed of trust in favor of Lender; and



it is to the mutual benefit of the parties hereto that Lender make said additional loan to
Aigry is willing that the deed of trust securing the same shall constitute a lien or charge upon

and sufficiency of which consideration is hereby acknowledged, and in order
itional loan above referred to, it is hereby declared, understood, and agreed

to induce Lender té
as follows:

(1) That said deed
recited as being secu;
remain at all times a lig

: the property therein described, prior and superior to the lien or
charge of the deed of tru

ntioned.

(2) That Lender would notimakse ?ditional lpan above described without this subordination
agreemernt.

, if any, contamed in the deed of trust first
lien or charge thereof to another deed or
deeds of trust or to another mortgage or mortgages.

Beneficiary declares, agrees, and acknowledges that

(a) He consents to and approves (i) all provisions of the néie ericing'said additional loan and the
deed of trust securing same, and (ii) all agreements, including but not limited to any loan or escrow
agreements, between Owner and Lender for the disbursement.of the précesds of Lender's additional
loan;

(b) Lender in making disbursements pursuant to any such agreement 1s ynder
nor has Lender represented that it will, see to the application of such p <
to whom Lender disburses such proceeds and any application or use of

other than those provided for in such agreement or agreements shall not defest i.}b j
made in whole or in part;
(c) He intentionally and unconditionally waives, relinquishes, and subordinates4he
the deed of trust first above mentioned in favor of the lien or charge upon said land
in favor of Lender, as to said additional loan as well as all other obligations recit
secured thereby, and understands that in reliance upon and in consideration of ‘th
relinquishment and subordination specific loans and advances are being and will be madeé.
and parcel thereof, specific monetary and other obligations are being and will be entered fito
would not be made or entered into but for said reliance upon this waiver, relinquishme
subordination; and

gation or duty to,
¢TSO1 OF Persons

(d) An endorsement has been placed upon the note secured by the deed of trust first above mentionéd
that said deed of trust has by this instrument been subordinated to the lien or charge of the deed of trust
in favor of Lender above referred to.



By:

Its: EVP//&#;;&W é

CERTIFICATE OF ACKNOWLEDGEMENT OF NOT

STATE OF 1ty b1 ,
COUNTY OF Njez. Rrrcd.

On ,'T“[!g (0, 2047 before me, J&Lf E é? 3
officer), personally appeared _/ )///'¢ !;g ihef

be the person(s) whose name(s)ighaze subscribed to the within insfi
n rauthorized capacity(ies), and that b ir sigriat

of which the person(s) acted, executed the instrument.

I certify under PENALTY OF PERJURY under the laws of the State of

true and correct.

WITNESS my hand and ofﬁcial geal.

SignatuC ,B;‘J-L {/D/I/L (Seal)
0

\‘g.. ,




