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DEED OF TRUST
DEED OF TRUST SECURES FUTURE ADVANCES)

(OPEN-END CR
DEFINITIONS

Words used in multiple g
Sections 6, 8, 13 and 15
pravided in Section 11.

{A)"Security Instrument” meafs
(B)"Borrower" is
JEFFREY §. BREDSTRAND AND JAM

(E)"Agreement" means the Credit Line Account V. nterest Rate Home Equity Secured
Open-End Credit Agreement and Truth -In-Lending, o&ute signed by Borrower and dated

July 15, 2017 . The Agreement'staies tha: Borrower may, fram time to time, obtain
advances not to exceed at any time an amount equal to the Maximum Credit Limit (as defined therein) of

Fifty thousand and Q0 / 100" *s===s*
Dollars (U.S. $ 50,000.00 } plus interest. Berrew
Periodic Payments and to pay the debt in full not later than
{F) “Property" means the property that is described balow L; der the

Property.”

riamised to pay this debt in regular

iding "Transfer of Riéhts in the
Loan Reference Number: 2011155064

Abbreviated Legal Description:
LOT 9 HILLTOP HAVEN DIV iV V 14 PGS 154-155 SKAGIT CO WA

Assessor's Property Tax Parcel Number:  P85624

(G) "Loan™ means the debt owed under the Agreement, plus interest, any late
and charges due under the Agreement, and all sums due under this Security Instrui
(H) "Applicable Law" means all controlling applicable federal, state and local sta’t

final, non-appealable judicial opinions.
(1) "Community Association Dues, Fees, and Assessments” means all dues, fees
and other charges that are imposed on Borrower or the Property by a condominium
homeowners association or similar organization.

check, draft, or similar paper instrument, which is initiated through an electronic terminal, te%ephoﬂ
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to.debif
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated atEIIer
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouss/
transfers.

OTBS 093 WA (8/
OTBS (8/07)
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"Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
any third party (other than insurance proceeds paid under the coverages described in Section
) damage to, or destruction of, the Property; (ii} condemnation or other taking of all or any part
Praperty,; {iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or omissions as
sand/or condition of the Property.

Payment” means the regularly scheduled amount due for principal and interest under the

or in Interest of Borrower" means any party that has taken title to the Property, whether
: has assumed Borrower's chbligations under the Agreement andfor this Sec urity

of the Agreement; and (ii) the performance of Borrower's covenants and
y instrument and the Agreement. For this purpose, Borrower irrevocably
;. in trust, with power of sale, the following described property located in

of Skagit
[Name of Recording Jurisdiction)

STATE OF WASHINGTON, TAX D706

which currently has the address of

Mount Vernon . Washington ("Property Address"):

TOGETHER WITH alt the improvements now or hereafter:
easements, appurtenances, and fixtures now or hereafter a part o
additions shall also be covered by this Security Instrument. All of
Security Instrument as the "Property.”

the property, and all
AII replacements and

BEORROWER COVENANTS that Berrower is lawfully seised of the
has the right to grant and convey the Property and that the Property is
encumbrances of record. Borrower warrants and will defend generally the title
claims and demands, subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:
1. Payment of Prmmpal Interest Late Charges or other Fees and Char

Lender may require that any or all subsequent payments due under the Agreement and t}
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
order; (¢) certified check, bank check, treasurer's check or cashier's check, provided any such eliegk
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entft
{d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in t
Agreement or at such other location as may be designated by Lender in accordance with the not
provisions in Section 10. Lender may return any payment or partial payment if the payment or partial
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yments are insufficient to bring the Loan current. If Borrower has breached any covenant or
feement in this Security Instrument and Lender has accelerated the obligations of Borrower
er pursuant to Section 16 then Lender may accept any payment or partial payment insufficient
Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such
artial payments in the future, but Lender is not obligated to apply such payments at the
ments are accepted If each Periodic F’ayment is applied as of its scheduled due date

v'making payments due under the Agreement and this Security Instrument or
nd agreements secured by this Security Instrument.

Sorrawer shall pay all taxes, assessments, charges, fines, and impositions
ich can attain priority over this Security Instrument, leasehold payments or
ny, and Community Association Dues Fees and Assessments if any.

to the payment of the obligation secured by the lien in a manner
fang as Borrower is performing such agreement; {b) contasts the lien
t enforcement of the lien in, legal proceedings which in Lender's
ement of the lien while those proceedings are pending, but only

satisfactory to Lender subpm{i ing _e‘*'en to this Security instrument. If Lender determines that any
part of the Property is subject 1o senswhich can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the fien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien mare of the actions set forth above in this Section 2,

3. Property Insurance. Barrower skl keep the improvements now existing or hereafter erected
on the Property insured against loss-ty fire) bazards included within the term "extended coverage,” and
other hazards including, but not limited i, edrthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in mouits-{inciuding deductible levels) and for the periods that
Lender requires. What Lender requir guasit to the preceding sertences can change during the
term of the Loan. The insurance carrier p‘ ng the insurance shall be chosen by Borrower subject to
Lender's right to disapprove Borrower's ice, which right shall not be exercised unreascnably.
Borrower shall be responsible for the paymignt of any fees imposed by the Federal Emergency
Management Agency in connection with the igview of ar od zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the cover: above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expel r i3 under no obligation to purchase any
particular type or amount of coverage. Therefore, sue 1 e shall cover Lender, but mlght or might
not protect Borrower, Borrower's equity in the Propert ] ]
hazard or liability and might provide greater or lesser cover.
acknowledges that the cost of the insurance coverage so ob

y Lender under this Section 3
i ent. These amounts shall

and shall be payable, with such interest, upon notice from Lenderﬂio‘
All msurance policies reqwred by Lender and renewals of

and renewal certificates. If Lender requires, Borrower shall promptly giv b_
premiums and renewal notices. If Borrower obtains any form of insuran

sngier all receipts of paid
; not otherwise
de a standard

be applled to restoration or repair of the Froperty, if the restoration or repair is ecori
Lender's secunty is not lessened. Dunng such repair and restoration period Lender shal

work has been completed to Lender's satisfaction, provided that such inspection shai
promptly. Lender may disburse proceeds for the repairs and resteration in a single paymen
of progress payments as the work is completed. Unless an agreement is made in writng
Law requires interest to be paid on such insurance proceeds, Lender shall not be req
Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other thii
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligati
Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessgh
the insurance procgeds shall be applied to the sums secured by this Security Instument, whether or
then due, with the excess, if any, paid to Borrower.
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ormower abandons the Property, Lender may file, negotiate and settle any available insurance claim
: iated matters. If Borrower does not respond within 30 days to a nolice from Lender that the

gursnce carrier has offered to setitle a claim, then Lender may negotiate and settle the claim. The 30
rizd will begin when the notice is given. In either event, or if Lender acquires the Property under

4and (b) any other of Borrower's rights (other than the right to any refund of uneamed
iums baid bg Borrower) under all insurance policies covering the Property, insofar as such rights

determined pursuant’
promptly repair the

damaged to avoid further deterioration or damage. If insurance or
condemnation procee i

in connection with darmage to, or the taking of, the Property, Bormower

3K ?‘easonable entries upon and inspections of the Property. If it has
péct the interior of the improvements on the Property. Lender shall give
. 1 interior inspection specifying such reasonable cause.

§. Protection of Lender's ) S e Property and Rights Under this Security Instrument.

Lender or its agent may
reasonable cause, Lender ma

laws or regulations); or (c
whatever is reasonable or apprcupnate to

by a lien which has pnonty over this Security Instrum gt
attomneys' fees to protect its interest in the Property:
its secured position in a bankruptcy proceeding. Seéuri
entering the Property to make repairs, change locks, rgp
fram pipes, eliminate building or other code violations or &z
or off. Although Lender may take action under this Section

3 aﬁpearmg in court and (c) paying reasonable
nder this Sacurity Instrument, including
¢ Property includes, but is not limited to,

e up doors and windows, drain water
) tlons and have utilities turned on

actions authorized under this Section 5. Any amounts disl :
become additional debt of Bormmower secured by this Sec

notice from Lender to Borrower requesting payment. If this Seci gment i3 on a& leasehold,
' ] title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to thg

6. Assignment of Miscellaneous Proceeds; Forfeiture. -
hereby assigned to and shall be paid to Lender. [f the Property
Froceeds shall be applied to restoration or repair of the Property, i
economically feasible and Lender's security is not lessened. During such
Lender shall have the right to hold such Miscellaneous Proceeds until Len
inspect such Property to ensure the work has been completed to Lender's Satisfaction) provided that
on in.a single
ment is

made in writing or Applicable Law requires interest to be paid on such Mlscellaneéua
shall not be required to pay Borrower any interest or earnings on such Miscellanec
restoration or vepair is not economically feasible or Lenders security would

not then due, with the excess, if any, paid to Borrower. ‘

In the event of a total taking, destruction, or loss in value of the Property, the
Proceeds shall be applied to the sums secured by this Security Instrument, whether or no
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair;
value of the Property immediately before the partial taking, destruction, or loss in value is equdi to
greater than the amount of the sums secured by this Security Instrument immediately before the parlia
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sum;

secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
(page 4 of 9)



uitiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial
ng,destruction, or loss in value divided by (b} the fair market value of the Property immediately before
rartial taking, destruction, or loss in value, Any balance shall be paid to Bormower.

n the event of a partial taking, destruction, or loss in value of the Property in which the fair
e of the Property immediately before the partial taking, destruction, or loss in value is less

%, defined in the next sentence) offers to make an award to settle a claim for
iIs to respond to Lender within 30 days after the date the notice is given Lender

damagés
is authori:

15 secured by this Security Instrument, whether or not then due. “Opposing Party”
ai'pwes Borrower Miscellaneous Proceeds or the party against whom Borrower

ender's judgment, precludes forfeiture of the Property or other
st in the Property or rights under this Security Instrument. The
lamages that are attributable to the impairment of Lender's interest
and shall be paid to Lender.

| Fo earance By Lender Not a Waiver. Extension of the time for
bn of the sums secured by this Security Instrument granted by
rést of Borrower shall not operate to release the liability of
@Borrower Lender shall not be required to commence
of Borrower or to refuse to extend time for payment or
se;: red by thls Security Instrument by reason of any

demand made by the original Borrowe
Lender in exercising any right or reme g
from third persons, entities or Successo terest of Borrower or in amounts less than the amount
then due, shall not be a waiver of or preclut e exercise of any right or remedy.

8. Joint and Several Liability; o-sig ers; Successors and Assigns Bound. The covenants
and agreements of this Security Instrument shail bind a =>hefit the successors and assigns of Lender
and Borrower, subject to the provisions of parag ph Borrower covenants and agrees that
Borrower's obligations and liability shall be joint an
Security Instrument but is not personally liable uri"

under the terms of this Security Instrument (b) is not p@rsca
this Security Instrument; and (c) agrees that Lender and #

Borrower's default, for the purpose of protecting Lender's |nter%st
Security Instrument, lncludmg but not limited to, attorneys’ fees pro

Borrower which exceeded permitted limits will be refunded to Borrower. Lefwler.ma
this refund by reducing the principal gwed under the Agreement or by makmg &
Borrower. Borrower's acceptance of any such refund made by direct payment to B
a waiver of any right of action Borrower might have arising out of such overcharg

10. Notices. All notices given by Borrower or Lender in connection with this Sedu
must be in writing, Any notice to Borrower in connection with this Security Instrument
to have been given to Borrower when mailed by first class mail or when actually delivered'to BO
notice address if sent by other means. Notice to any one Borrower shall constitute .
Borrowers unless Applicable Law expressly requires otherwise. The notice address
Property Address unless Borrower has designated a substitute notice address by notic
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a :
for reporting Borrower's change of address, then Borrower shall only report a change of adsfress
through that specified procedure. There may be only one designated notice address under this Septirity
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by fi
class mail to Lender's address stated herein unless Lender has designated another address by noti
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have beers
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jven to Lender until actually received by Lender If any notice required by this Security Instrument is

e given effect without the conflicting provision.
urity Instrument: (a) words of the masculine gender shall mean and include
or words of the feminine gender; (b) words in the singular shall mean and
ersa; and (c) the word "may" gives sole discretion without any obligation to

{~Corrower shall be given one copy of this Security Instrument.

erty or a Beneficial Interest in Borrower. As used in this Section 13,
legal or beneficial interest in the Property, including, but not limited to,
Lin a bond for deed, contract for deed, installment sales contract or
s the transfer of title by Borrower at a future date to a purchaser.

rty or any Interest in the Property is sold or transferred {(or if

this Security Instrument. HoWwe
prohibited by Applicable Law.
If Lender exercises this

10 within which Borrower must pay all*
these sums prior to the expiration of
Security Instrument without further noti

14. Borrower's Right to Reinstat
Borrower shall have the right to have enforé

imand oh Borrower.
‘er Acceleration. If Borrower meets certain conditions,
ment of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before f the Property pursuant to any power of sale contained
in this Security Instrument; (b) such other pe as Applicahle Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a ;udgm' snforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sthen would be due under this Security
instrument and the Agreement as if no accelerati ed; {b} cures any default of any other
covenants or agreements; {c) pays all expenses in ing this Security Instrument, including,

ien-and valuation fees, and other fees

incurred for the purpose of protecting Lender's interes
[nstrument; and (d) takes such actron as Lender may reasong

fequrre tha Borrower pay such
Aagselected by Lender, (a) cash;

by this Security Instrument, shall centinue unchanged Le
reinstatement sums and expenses in one or more of the follo

check is drawn upon an inditution whose deposits are insured by
entity, or (d} Electronic Funds Transfer, Upon reinstatement by B¢ Secunty Instrument and

: ﬁrred However, this

15. Hazardous Substances. As used in this Section 15: (a) "
substances defined as toxic or hazardous substances, pollutants, or wast
the following substances: gascline, kerosene, other flammable or tox
pesticides and herbicides, volatile solvents, materials containing asb:
radioactive materials; () "Environmental Law" means federal laws and laws™of
the Property is located that relate to health, safety or environmental protectig
Cleanup” includes any response action, remedial action, or removal action, as deiir
Law, and (d) an "Environmental Condition" means a condition that can cau
otherwise trigger an Environmental Cleanup. '

Bomrower shall not cause or permit the presence, use, disposal, storage, of
Hazardous Substances, or threaten to release any Hazardous Substances, on or in
Borrower shall not do, nor allow anyone else to do, anything affecting the Property:¢
violation of any Environmental Law; (b) which creates an Environmental Condition; or (€) ‘
the presence, use, or release of a Hazardous Substance, creates a condition that adversely ﬁects ]
value of the Property. The preceding two sentences shall not apply to the presence, use, or stgfage
the Property of small quantities of Hazardous Substances that are generally recognized:
appropriate to normal residential uses and to maintenance of the Property (including, but not limited
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of: (&) any investigation, claim, demand;
lawsuit or other action by any governmental or regulatory agency or private party involving the Property
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge; (b) any
svironmental Condition, including but net limited to, any spilling, leaking, discharge, release or threat
f refedse of any Hazardous Substance; and (c) any condition caused by the presence, use or release

Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is
ny governmental or regulatory authority, or any private party, that any removal or other

on Lender for an Environmental Cleanup.
elmatlon, Remedies. Lender shall give notice to Borrower prior to acceleratlon

the default must t
in the notice mu

; and (d) that failure to cure the default on or before the date specified
cceleration of the sums secured by this Security Instrument and sale
ction at a date not less than 120 days in the future. The notice shall
he right to reinstate after acceleration, the right to bring a court
istence of a default or any other defense of Borrower to acceleration
required to be included in the notice by Applicable Law If the

further mform Borréwe
action to assert the n
and sale, and any ot

and costs of title evidence.
If Lender invokes th ; of ‘ed‘ie, Lender shall give written notice to Trustee of the
f l.ender's election to cause the Property to be sold.
Trustee and Lender shall take et regardmg notice of sale and shall gwe such notlces
to Borrower and to other persons
Applicable Law and after public

Borrower, shall sell the Property at.p

sale of the Property for a period or periods permitted
by Appllcable Law by public announcet m at the tlm__e and place fixed in the notice of sale.

the Trustee's deed shall be prima
rustee shail apply the proceeds of

e sale including, hut not limited to,
IS &t by this Security Instrument;
r to the clerk of the superior

reasonable Trustee's and attorneys' fees; (b) to &l
and (c) any excess to the person or persons legally e
court of the county in which the sale took place.

17. Reconveyance. Upon payment of all sums !
termination of Borrower's ability to obtain further advances 4
Trustee to reconvey the Property and shall surrender this=Secusity.
evidencing debt secured by this Security Instrument to Trustee. Tri
without warranty to the person or persons legally entitled to it. Sug
recordation costs and the Trustee's fee for preparing the reconveyat

18. Substitute Trustee. In accordance with Applicable La
appoint a successor trustee to any Trustee appointed hereunder Vhg
conveyance of the Property, the successor trustee shall succeed to al
conferred upon Trustee herein and by Applicable Law.

19. Use of Property. The Property is not used principally for agricultyral pu

20. Attorneys' Fees. Lender shall be entitled to recover its reasonabl
in any action or proceeding to construe or enforce any term of this Secur
“attorneys' fees," whenever used in this Security Instrument, shall include with
fees incurred by L ender in any bankruptey proceeding or on appeal.

this Security Instrument and
ment, Lender shall request

“itle, awer and duties

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTE!
OR TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT
ENFORCEABLE UNDER WASHINGTON LAW.



Withesses:

BY SIGNING BELOW, Berrower accepts and agrees to the terms and covenants contained in

g\%—\, -/Y : &w@ (Scal)

[J
S Bredstrand -Borrower

)GL&&\\/\& D\/Z)\xbgﬁm@{ (Seal)

Owmer of Collater. Jamie D Bredstrand -Borrower
(Sealy
Owner of Collateral (other'tha -Borrower
(Seal)

Owner of Collateral (other than Borrosy

~Borrower
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TE OF WASHINGTON, County ss: Skaqrt

Seffrey S E:.redgh@hﬁ{
e D Breéé-ramd

MOLLY P SMITH
(Seal) NOTARY PUBLIC

STATE OF WASHINGTON
My Commission Expires November 6. 2020

Moy P Sands

ary PUb|IC n and for the State of Washington residing at:

REQUEST FOR RECONVEYANCE

To Trustae:

The undersigned is the holder of the Agreemen byttis, Deed of Trust. Said Agreement,
together with all other indebtedness secured by this Dée mi’_ alist, have been paid in full. You are
hereby directed to cancel said Agreement and this Deed of Frust, W are delivered hereby, and to
reconvey, without warranty, all the estate now held by yo der thizs Deed of Trust to the person or
persons legally entitled thereto.

Date:

Copyright Qak Tree Business Systems, Inc., 1897-2008. All Rights Reserved.



