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ASSIGNMENT OF RENTS

L

Reference # (if applicak
Grantor(s): )
1. BALL, CARO
2. GARLINGHOUS
3. THE WALTER A

o Additional on page

Grantee(s)
1. Skagit Bank

Legal Description: Ptn SE NE, Sec. '
Additional on page 2

Assessor's Tax Parcel ID#: 340314-1 103{P21933)

THIS ASSIGNMENT OF RENTS dated July 26, 2017
BALL, TRUSTEE OF THE WALTER AND CAROL BAL
an undivided 1/2 interest, a widow, whosé ddres:
98445-2511 and CHRISTY GARLINGHOUSE, wh
an undivided 1/2 interest; as tenants in comm
22855 COYOTE LN, MOUNT VERNON, WA 98274-
Skagit Bank, whose mailing address is 301 E. Fairha
98233 (referred to below as "Lender"}.

imade and executed between CAROL J.
G TRUST, dated May 2, 2002, as to
3421 E 88TH, TACOMA, WA
d title as CHRISTY L. EVERETT, as to
fiurried woman, whose address is
‘red to below as "Grantor") and
O Box 285, Burlington, WA
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ddress is commonly known as 14264 AVON ALLEN ROAD, MOUNT
""" The Property tax identification number s

i5 Asmgnment secures the Indebtedness Including, without limitation, a revolving line
w:which obligates Lender to make advances to Borrower up to the credit limit so
s of the Credit Agreement and the line of credit has not been terminated,
t allows negative amortization. Such advances may be made, repald, and
mitation that the total outstanding balance owing at any one time, not
a fixed or variable raie or sum as provided in the Credit Agreement, any

long as Borrower complies i
suspended or cancelled; thé Crp
remade from time to time, s

including finance charges on
temporary overages, other ch
paragraph or this paragraph, sha‘%!
Granter and Lender that this Asslgiii
from zero up to the Credit Limit as
advanced by Lender, repaid, and su
certain times be lower than the a
terminate Lender's obligation to advan

eciiies the balance outstanding under the Credit Agreement from time to tima
ed in the Credit Agreement and any intermediate balance. Funds may be
nced. The unpaid balance of the revolving line of credit may at
zero. A zero balance does not terminate the line of credit or
b . Therefore, the llen of this Assignment will remain in full

THIS ASSIGNMENT IS GIVEN TO SECURE ( ' ﬁYMEM OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF BORROWER ANEY m

deficiency to the extent Lender is otherwise entitle
or completion of any foreclosure action, either judici

BORROWER'S WAIVERS AND RESPONSIBILITIES. Lender neg;
takes in connection with this Assignment. Borower assumes thé respdnsibility for being and keeping informed about
the Property. Borrower waives any defenses that may aise {Jecaus@ caf any action or mactlon of Lender including
without limitation any failure of Lender to realize upon fh
Property. Borrower agrees to remain liable under the Credit
or fails to take under this Assignment.

PAYMENT AND PERFORMANCGCE. Except as otherwise provided
shall pay to Lender all amounts secured by this Assignment as t ey becom due and shall strictly perform aII of
Grantor's obligations under this Assignment. Unless and until Lender i

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that

claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to ente
convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveyed the
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or otherwise dispos:
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the right at any t
default shall have ocourred under this Assignment, to collect and receive the Rents, For th
given and granted the following rights, powers and authority:

Notice to Tenants. Lender rmay send notices to any and all tenants of the Property
Assignment and directing all Rents to be paid directly to Lender or Lender's agent.

Enter the Property. Lender may enter upon and take possession of the Property demand, col

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the af
to pay the costs thereof and of all services of all employees, including their equipment, and of all cory
and expenses of maintaining the Property in proper repair and condition, and also to pay all taxes, asse:
water utilities, and the premiums on fire and other insurance effected by Lender on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the ‘Staté of
Washington and also all other laws, rules, orders, ordinances and requirements of all other governmental age
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and on
such conditions as Lender may deem appropriate.
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oty Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in Lender's
or in Grantor's name, to rent and manage the Property, including the collection and application of Rents.

AtherAgts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropsate’and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
fitor fi ‘e purposes stated above.

Lender shail not be required to do any of the foregoing acts or things, and the fact that

P RE . All costs and expenses incumred by Lender in connection with the Property shall be for
Grantofs acoeunt l‘nd tender may pay such costs and expenses from the Rents. Lender, |n its sole dlscretlon shall

g expenses shall be applied to the Indebledness All expenditures made by Lender under
bursed from the Rents shall become a part of the Indebtedness secured by this

this Assignment and‘ ngg?
: on demand, with interest at the Credit Agreement rate from date of expenditure until

Assignment, and shall
paid.

FULL PERFORMARE EANtor pays all of the Indebtedness when due and otherwise performs all the obligations
imposed upen Grantor und i signment, the Credit Agreement, and the Related Documents, Lender shall execute
and deliver o Granter a suitable satisfaction of this Assugnment and suitable statements of termination of any financing
statement on file evidenci ¢ curity interest in the Rents and the Property. Any termination fae required by

LENDER'S EXPENDITURES! s (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other clai (B} to provide any required insurance on the Property, or (C) to make repairs to the
action or proceeding is commenced that would materially affect Lender's
nder on*Grsitor's behalf may, but is not required to, take any action that Lender
nders irterests. All expenses incurred or paid by Lender for such purposes will
then bear interest at the rate charfed’y ger the Credit Agreement from the date incurred or paid by Lender to the date
of repayment by Grantor. All such ex 3s will become a part of the Indebtedness and, at Lender's option, will (A)
be payable on demand; (B) be adied'to the ce of the Credit Agreement and be appomoned among and be
payable with any installment payments ; ue’ during either (1) the term of any applicable insurance policy; or
{2) the remaining term of the Credit Ag 3¢ fC) be treated as a balloon payment which will be due and payable
at the Credit Agreement's maturity. The“Assigniment also ‘will secure payment of these amounts. The rights provided
for in this paragraph shall be in addition to any: r right er any remedies to which Lender may be entitled on account
of any default. Any such action by Lender s} ot b€ cehstrued as curing the default so as to bar Lender from any
remedy that it otherwise would have had.

EVENTS OF DEFAULT. Grantor will be in defayit r this Assignment if any of the following happen: (A) Grantor
commits fraud or makes a material misrepreseniation at any time in connection with the Credit Agreement. This can
include, for example, a false statement about Borr*eWers or Grantor's income, assets, liabilities, or any other aspects of
Borrower's or Grantor's financial condition. (B) Bo er does not meet the repayment terms of the Credit Agreement.
{C) Grantor's action or inaction adversely affects th liateral or, er's rights in the collateral. This can include, for
example, failure to maintain required insurance, waste or destriyét of the dwelling, failure to pay taxes, death of
all persons liable on the account, transfer of title or sale gf ng, creation of a senior Ilen on the dwelllng
without Lender's permission, foreclosure by the holder of
purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenc
may exercise any one or mare of the following rights and remedig
by law:

Accelerate Indebtedness. Lender shall have the right at its opti
the entire Indebtedness immediately due and payable, includin
required to pay.

Collect Rents. Lender shall have the right, without notice to
Property and collect the Rents, including amounts past due and unpaids
above Lender's costs, against the Indebtedness. In furtherance of th ;
prowded for in the Lender's Right to Receive and Collect Rents Sectlen above. the Rents are collected by

- ndorge instruments received in

interasts in the Property, the
believes to be appropriate to préd

or other users to Lender in response to Lender's demand shall satisfy the®
made, whether or not any proper grounds for the demand existed. Lend
subparagraph either in person, by agent, or through a receiver.

receding or pending
etg,zwe the cost of

foreclosure or sale, and to collect the Rents from the Property and apply the procés
the receivership, against the Indebtedness. The receiver may serve without bond
right to the appointment of a receiver shall exist whether or not the apparent value
Indebtedness by a substantial amount. Employment by Lender shall nat disqualify
receiver.

law.
Electlon of Remedlles.

All of Lender's rights and remedies will be cumulative and may he:

failure to do so, that decision by Lender will not affect Lender's right 1o declare Grantor in default
Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this?
Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys' fees attrigh ang’
upon any appeal. Whether or not any court action is Involved, and to the extent not prohibited by.faw a
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and sha
interest at the Credit Agreement rate from the date of the expenditure until repaid. Expenses covered b
paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys' Tees
and Lender's legal expenses, whether or not there is a lawsuit, including attomeys' fees and expenses for
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ptcy proceedings (including efforts to modify or vacate any automatic stay ar injunction), appeals, and any
post-judgment collection services, the cost of searchmg records, obtaining title reports (including
ports), surveyors' reports, and appraisal fees, title insurance, and fees for the Trustee, to the extent
applicable law. Grantar also will pay any court costs, in addition to all other sums provided by law.

MISGELLANEOQUS PROVISIONS, The foiiowing miscellaneous provisions are a part of this Assignment:

ning the matters covered by this Assignment. To be effective, any change or amendment to
ast be in writing and must be signed by whoever will be bound or obligated by the change or

. ignment will be governed by fedaral law applicable to Lender and, to the extent not
Eha laws of the State of Washington without regard to its conflicts of law provisions.

preempted by fedsr
This Assignment ha:

several, and all reference:
each and every Bomrow
Assignment.

Merger. There sha
estate in the Property at
of Lender.

Interpretation. {1) In ali cases wheéie tiere is more than one Borrower or Grantor, then all words used in this
Assignment in the singula be desihed'to have been used in the plural where the context and construction so
reduire. (2} If more than onépErs ighs this Assighment as "Grantor,” the obligations of each Grantor are joint
and several. This means that i er brings a lawsuit, Lender may sue any one or more of the Grantors. If
Borrower and Grantor are not thié same perseti kender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. (3) ; paragraphs or sections in this Assignment are for convenience
et or define the provisions of this Assignment

No Waiver by Lender. Grantor underst
unless Lender does so in writing. The f
Lender has given up that right. If Lendgr goes agres in writing to give up one of Lender's rights, that does not
mean Grantor will not have to comply wit provisions of this Assignment. Grantor also understands that

derstands that just because Lender consents to one or more of
ill be required to consent to any of Grantor's future requasts.
protest, and notice of dishonor.

ed or allowed by law to be given in another
manner, any notice required to be given under this Assigfimel al be given in writing, and shall be effective

deposited with a nationally recognized overnight cour | when deposited in the United States ma|| as
first class, certified or registered mail postage prepai cted t5 thle addresses shown near the begmnmg of this
Assignment. i nder this Assignment by giving formal
f the notice is to change the person's
address. For notice purposes, Grantor agrees to keep Len ‘ll nrnes of Granlor's current address
Subject to applicable law, and except for notice required or all
is more than one Grantor, any notice given by Lender to any G

It will be Grantor's responsibility to tell the others of the notice

Powers of Attorney. The various agencies and powers of attorn
granted for purposes of security and may not be revoked by Grantds.
Lender.

Severablllty If a court finds that any prowsmn of thls ASS|gnment is not dlid or s

enforce the rest of the provisions of this Assignment even if a provisiot
invalid or unenforceable.

ice to Grantor, may
deal with Grantor's successors with reference to this Assignment and the Indeb +&f forbearance or

extension without releasing Grantor from the obligations of this Assignment or liab# y
Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and
exemption laws of the State of Washington as to all Indebtedness secured by this Assig

DEFINITIONS. The following words shall have the following meanings when used in this Assign

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGN
be amended or modified from time to time, together with ali exhibits and scheduies attached ta.thi
OF RENTS from time to time.

Borrower. The word "Borrower™ means CARCL J BALL.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated July 26, 201
limit of $60,000.00 from Borrower to Lender, together with all renewais of, extensions of, m
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Event of Default. The words "Event of Default" mean any of the events of default set forth In this Assignsi
the default section of this Assignment.

Grantor. The word "Grantor" means CAROL J BALL, CHRIS L GARLINGHOUSE and THE WALTER AND CAR
BALL LIVING TRUST.

indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and eéxpenses
payahle under the Credit Agreement or Related Documents, together with all renewals of, extensions of,
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) cations of, consolidations of and substitutions for the Credit Agreement or Related Documents and any
meolints expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
ores Grantor's obligations under this Assignment, together with interest on such amounts as provided in this

on ar company that acquires any interest in the Credit Agreement.
Fhe word "Property” means aII of Grantors nght title and interest in and to all the Property as

The words "Related Documents” mean ali promissory notes, credit agreements, loan
ental agreements, guaranties, security agreements, morlgages, deeds of trust, security
jages, and all other instruments, agreements and documents, whether now or hereafter
ection with the Indebtedness.

ases, including, without limitation, all rents, revenue, income, issues, royalties,
cash or security deposits, advance rentals, profits and proceeds from the Property,
derived or to be detived from such leases of every kind and nature, whether due
mitation Grantor's right to enforce such leases and to receive and collect payment

., HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

®

DOCUMENT IS EXECUT

GRANTOR:

CHRIS L GARLINGHO sﬂ

THE WALTER AND CAROL BALL LIVING TRUST

“Authorized § ;‘F for THE WALTER AND CARG:,

= WALTER AND CAROL BALL J:

_ INDIVIDUAL ACKNO
STATE OF [,l) O&»V)lndﬁy\
COUNTY OF b\iﬂﬂﬁ IﬂL’

On this day before me, the undersigned Notary Public, perscnally ap éred J BALL and CHRIS L
GARLINGHOUSE, personally known to me or proved to me on the basis of satisfactory: gvidence to be the individuals
described in and who executed the ASSIGNMENT OF RENTS, and acknowledgém at they ?gned the Assignment as
their free and voluntary act and deed, for the

yof ) 201 )

State of Washington
Jessica M Culp

Given ynder my hand and official seal this |

Residifg

Notary Pdblic in and for the State of
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TRUST ACKNOWLEDGMENT

20 1)

, before me, the undereigned

and personally known
agent(s) of the trust EXECU the ASSIGNMENT OF RENTS and acknowledged the Assignment to be the free and

and purposes ther ;
and in f executed the As z&ntson belalf of the t Fyoﬁu FC

By MOW M/D ’ State of Wﬂsmﬂgton Resididg at RYJ{ 4’/] f” CI)

Notary Pébllc In and for thix'State 1 str‘sgp?:eguolgmsf%‘!b mission expires 7 Z/S’ _/ ?

re guthorized to execute thls Assignment
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