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DEFINITIONS
Words used in multiple sections of this document are defined bele
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usas
are also provided in Section 18. ‘
{A) "Security Instrument” means this document, which is dated
together with all Riders to this document.

{B) "Borrower"” is MARK E. FEDAK AND KELLY A. FEDAK, A MAR

r words are defined in
used in this document

Borrower is the trustor under this Security Instrument.
(C) "Lender” is Peoples Bank .

Inltlals:%’/
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LOAN #: 7012398

enderis a State Chartered Bank, organized and existing under the
Lender's address is

neficiary under this Security Instrument.
s Guardian Northwest Title Company.

(F) “Property" meansythé p Aperty that is described below under the headmg "Transfer of Rights in the
Property.”
(G) "Loan" means

(H) "Riders” means all Fiderstot

Riders are to be executety by Bor
(] Adjustable Rate Rider ™[]
fx] Balloon Rider
[ 1-4 Family Rider
C] V.A. Rider

icheck box as applicable]:

ominium Rider O Second Home Rider
Pianned Unit Development Rider [ Other(s) [specify]
Biweekty:Payment Rider

; ilng ggailcable federal, state and local statutes, regulations,
sfdefs (that have the effect of Jaw) as well as all applicable

() “Appflicable Law” means all con
ordinances and administrative rules a
final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, arid Assessments” means alldues, fees, assessments and
other charges that are imposed on Borrower ot:{fe Propertyfy a condominium assaciation, homeowners
association or similar organization,
(K) “Electronic Funds Transfer” means any transfer of fun
check, draft, or similar paper instrument, which is‘inisiz
instrument, computer, or magnetic tape so as to ord
or credit an account. Such term includes, but is not |
machine transactions, transfers initiated by telephone
transfers.

Is; other than a transaction originated by
T gh an electromc termmal telephomc

~0f-sale transfers, automated teller
_and automated clearinghouse

(M) “Miscellaneous Proceeds” means any compensatlon
paid by any third party (other than insurance proceeds paid

ward of damages, or proceeds
4rages described in Section
2ritaking of all or any part

of the Property; (iii) conveyance in lieu of condemnation; or {iv) miste
to, the value andfor COﬂdltlDﬂ of the Property

on, the Loan.
(0) "Periodic Payment” means the regularly scheduled amount due for
the Note, plus (i} any amounts under Section 3 of this Securily Instrumen
(P) "RESPA” means the Real Estate Settlement Procedures Act (12 U
implementing regulation, Reguiation X (12 C.F.R. Part 1024), as they mig
time, or any additional or successor legislation or regulation that governs the $&me &
used in this Security Instrument, "RESPA” refers to all requirements and restrictis
inregard to a "federally related mortgage loan” even if the Loan does not qualify &
mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower” means any party that has taken titl
whether or not that party has assumed Borrower’'s obligations under the Note and
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (j) the repayment of the Loan, and all renewals, éxter
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agr‘%'ne

!

Initials:
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LOAN #: 7012398

5 Security Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to
in trust, with power of sale, the following described property located in the County

[Type of Recording Jurisdiction] of Skagit
drng Jurisdiction]:

which currently has the a HN Valentine Rd, Mount Vernon,
{Street] [City]

Washington 98273 soperty Address”):

additions shall also be covered
Security Instrument as the "Property,

ity Instrument. All of the foregoing is referred to in this

BORROWER COVENANTS that
the right to grant and convey the Propgf
encumbrances of record. Borrower warrai
all claims and demands, subject to any ent

wiully seised of the estate hereby conveyed and has
nd that the Property is unencumbered, except for
nd will defend generally the title to the Property against
brances of record.

THIS SECURITY INSTRUMENT combines unifor
covenants with limited variations by jurisdiction to co
property.

ants for national use and non-uniform
piform security instrurnent covering real

UNIFORM COVENANTS. Borrower and Lender
1. Payment of Principal, Interest Escrow Ite

rrty Instrument shall be madein
epderag payment under the Note
or this Security Instrument is returned to Lender unpaid, Lender mi quiveLhiat any or all subsequent
payments due under the Note and this Security Instrument be made i i
as selected by Lender (a) cash; (b) money order; (c) certlfled che k, treasurers check or
sits are insured by
a federal agency instrumentality, or entity; or (d) Electronic Funds Tran:

Payments are deemed received by Lender when received at the location

s in Section 15.
cient to bring

without waiver of any rights hereunder or prejudice to its rights to refuse such payrﬁen al payments
in the future, but Lender is not obligated to apply such payments at the time such p cepted.
If each Periodic Payment is applied as of its scheduled due date, then Lender nee
unapplred funds. Lender may hold such unapplied funds untll Bonower makes paym

balance under the Note immediately prior to foreclosure No offset or claim which Borrower i
orin the future against Lender shali relieve Borrower from making paymenis due under the

Initials:
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LOAN #: 7012398

unger the Note; (b} principal due under the Note; {c) amounts due under Section 3. Such payments
pplied to each Periodic Payment in the order in which it became due. Any remaining amounts
hallde applied fi first to late charges, second to any other amounts due under this Security Instrument,
: reduce the principal balance of the Note.

receives a payment from Borrower for a delinquent Periodic Payment which includes a
t to pay any late charge due, the payment may be applied to the delinquent payment and
f more than one Periodic Paymentis outstanding, Lender may apply any paymentreceived

i totge repayment of the Periodic Payments if, and to the extent that, each payment can be
o Mic eitent that any excess exists after the payment is applied to the full payment of one or
;"'ents such excess may be applied to any late charges due. Voluntary prepayments

the Note shall not g;
3. Fundsf ;

her items which can attain priority over this Security Instrument as a lien or
encumbrance on the Pro } leasehold payments or ground rents on the Property, if any; () premiums
for any and all insurange required-by Lender under Section 5; and (d} Mortgage Insurance premiums if
any, or any sums payahlé by Bprrawer to Lender in lieu of the payment of Mortgage Insurance premiums
in accordance with the prgvisions of. Section 10. These items are called *Escrow Items.” At origination or
at any time during the term f the Laar, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by:Bowower, and such dues, fees and assessments shall be an Escrow
Item. Barrower shall promptiy.furniish e:Lerider all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrowsitems unless Lender waives Borrower's obligation 1o pay the Funds
for any or all Escrow Items. Lenger.may waise'Borrower's obligation to pay to Lender Funds for any or all
Escrow ltems at any time. Any stich.weélver.sriay only be in writing. In the event of such waiver, Borrower
shall pay directly, when and wher amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and,’ der reguires, shall furnish to Lender receipts evidencing such
payment within such time period as Lendes ire. Barrower's gbligation to make such payments
and to provide receipts shall for all purpdse dmed 1o be a covenant and agreement contained in this
Security Instrument, as the phrase "coveriap agreement” is used in Section 9. If Borrower is obligated
to pay Escrow ltems directly, pursuantto a a r and Borrower fails to pay the amount due for an Escrow

(a) taxes and asSessméni

obllgated under Section 9 to repay to Lender ara_y ‘such amout. Lender may revoke the waiver as to any or
all Escrow Items at any time by a notice given in accordariceavith Section 15 and, upon such revocation,
Borrower shall pay to Lender all Funds, and in such apiowits are then required under this Section 3.

Lender may, at any time, collect and hold Funds i) asi: t (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not' 1 thie maximum amount a lender can require
under RESPA. Lender shall estimate the amount of Furid easns of current data and reasonable
estimates of expenditures of future Escrow ltems or ot

Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RES

shall notify Borrowar as required by RESPA and Borrower shall pay to Lender th_
to make up the deficiency in accordance with RESPA, but in no more than 12 mant|

Upon payment in full of all sums secured by this Security Instrument, Lender shail
to Borrower any Funds held by Lender,

attributable to the Property which can attain priority over this Security Instrument, leasehd
or ground rents on the Property, if any, and Community Association Dues, Fees, and Asseé;
any. To the extent that these items are Escrow ltems, Borrower shafl pay them in the manne

in Section 3. -
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LOAN #: 7012398

i Borrower shall promptly discharge any lien which has pricrity over this Security Instrument unless
gwér: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
‘ "der but only so long as Borrower is performing such agreement; (b) contests the Iien in good faith

rcement of the lien while those proceedlngs are pending, but only until such proceedings
r (c) secures fromthe holder of the lien an agreement satisfactory to Lender subordinating

b; Lender in connection with this Loan.
' m:e Borrower shall keep the improvements now exrstlng or hereafter erected on

term of the Loan. The
Lender's right to disappréver
may require Borrower to pay;’
determination, certification and trac
and certification services :
reasonably might affect s
payment of any fees impose
review of any flood zone deternyi

services; or {b) a one-time charge for flood zone determination
harges each time remappings or similar changes occur which
n or certification. Borrower shall also be responsible for the

#'siexpense. Lender is under no obligation to purchase any
particular type or amount of coverage. Thérefore, such coverage shall cover Lender, but might or might
not protect Borrower Borrower 5 equrty he P erty, or the contents of the Propenty, against any risk,
er coverage than was previously in effect. Borrower
mbverage S0 obtalned might significantly exceed the cost

upon notice from Lender to Borrower requestlng paym

All insurance policies reguired by Lender and reng
right to disapprove such policies, shall include a st
mortgagee andfor as an addrtronal loss payee. Lendeés

he right to hold the policies and renewat
retey all receipts of paid premiums and
renewal notlces If Borrower obtarns any form of insura
for damage to, or destruction of, the Property, such policy s

nce carrier and Lender. Lender
iic-Borrower otherwise agree

in writing, any insurance proceeds, whether or not the underlying
be applied to restoration or repair of the Property, if the restoration

or repair is not economically feasible or Lender's security would be lessened, the insy
be applied to the sums secured by this Security Instrument, whether or not then due
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided,

If Borrower abandons the Property, Lender may file, negotiate and settle any aeeri
clarm and related maters. If Borrower does not respond within 30 days toa notice

proceeds in an amount not to exceed the amounts unpaid under the Note or this Security |
and (b) any other of Borrower's rights (other than the right to any refund of unearned premi
Initials:

Wy
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LOAN #: 7012398

orrower) under all insurance policies covering the Property, insofar as such rights are applicable
¢ the céverage of the Property. Lender may use the insurance proceeds either to repair or restore the

pancy. Borrower shall eccupy, establish, and use the Property as Borrower's principal
ithin 60 days after the executlon of this Security Instrument and shall continue to occupy the

t which are beyond Borrower's control.

n, Maintenance and Protection of the Property; Inspections. Borrower shall not
pair the Property, allow the Property to deteriorate or commit waste on the Property.
weer is residing in the Property, Borrower shall maintain the Property in order to

amage 1o, or the taking of, the Property, Borrower shall be responsible for
ty only if Lender has released proceeds for such purposes. Lender may

inection with the Loan. Material representations include,
ng Borrower's occupancy of the Property as Borrower's

but are not limited to, representatig
principal residence.
9. Protection of Lender’s Interes

this Security Instrument (such as a proceed)
enforcement of a lien which may attain prrorrty
or (¢) Borrower has abandoned the Property, then Lender g
appropriate to protect Lender's interest in the Property and rig!
protecting and/or assessing the value of the Property, and.secuiing and/or repairing the Property. Lender's
actions can include, but are not limited to: (a) paying: i i i
Security fnstrument; (b) appearing in court; and (c)p ble attorneys’ fees (o protect its interest
{ %ﬂg ézs secured position in a bankruptcy
proceeding. Securing the Property includes, but is not fifi
change locks, replace or board up doors and windows, drain
code wolatlons or dangerous conditions, and have utilitics turn' d onor ’Ithough Lender may take action
duty or obligation to do s0. Itis

agreed that Lender i lncurs no liability for not taking any or all aci
Any amounts disbursed by Lender under this Sectron 9 shall bec

amend the ground lease. If Borrower acquires fee title to the Property, th
shall not merge unless Lender agrees to the merger in writing.
10. Mortgage Insurance. If Lender required Mortgage Insurance asa c

the Mortgage Insurance coverage required by Lender ceases to be available from.

that previously provided such insurance and Borrower was required to make sep
payments toward the premiums for Mortgage Insurance, Borrower shall pay the ¢
to obtain coverage substantially equivalent to the Mortgage Insurance previously irs
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously i

these payments as a non-refundable loss reserve in lieu of Mor[gage Insurance. Such Ioss ress
be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender

Initials:
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LOAN #: 7012398

‘required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
rve payments if Mortgage Insurance coverage (in the amount and for the period that Lender
provided by an insurer selected by Lender again becomes available, is obtained, and Lender
fuiresSeparately designated payments toward the premiums for Mortgage Insurance. If Lender required
ance as a condition of making the Loan and Borrower was required to make separately
ments toward the premiums for Morigage Insurance, Borrower shall pay the premiums
g mtam Mongage Insurance in effect, orto provide a ‘non- refundable loss reserve, until

—

ée reimburses Lender {or any entity that purchases the Note) for certain Iosses
j loes not repay the Loan as agreed. Borrower is not a party to the Morigage

Insurance '

Mortgage in tyate their total risk on ail such insurance in force from time to time, and

vith other parties that share or modify their risk, or reduce losses. These

am :conditions that are satisfactory to the mortgage insurer and the other

agreements are’on tefn
party (or parties) lo the:
payments using any sg

As a result of these agr
any other entity, or any affll

provides that an affiliate of Le

premiums paid to the insurer, th 2
{a) Any such agreements

Mortgage Insurance, or any othe

ai‘ the Loan. Such agreements will notincrease the amount
Borrower will owe for Mortgage In e, and.they will not entitle Borrower to any refund.

{b) Any such agreements will npt affectthe rights Borrower has - if any - with respect to
the Mortgage Insurance under the Hosnegwnsrs Protection Act of 1998 or any other law. These
rights may include the right to receiv [ain disclosures, to request and obtain cancellation
of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgage Insur premiums that were unearned at the time of such
cancellation or termination. :

11. Assignment of Miscellaneous Proceeds; Forf
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneou all be applied to restoration or repair of
the Property, if the resteration or repair is economi and Lender's security is not lessened.
During such repair and restoration period, Lender $hafi has .!arcight to hold such Miscellaneous
Proceeds until Lender has had an opportunity to insp f
completed to Lender's satisfaction, provided that such insp

tare, All Miscellaneous Proceeds are hereby

or earnings on such Miscellaneous Proceeds. If the restoration
Lender’'s security would be lessened, the Miscellaneous Proceeds
by this Security Instrument, whether or not then due, wrth the exc

In the event of a total taking, destruction, orloss in value of the Proper.l
shall be applied to the sums secured by this Security Instrument, whethe,
excess, if any, paid to Borrower

taking, destruction, or loss in value, unless Borrower and Lender otherwise agres%
secured by this Security Instrument shall be reduced by the amount of the Misce
multiplied by the following fraction: (a) the total amount of the sums secured immy
partial taking, destruction, ar loss in value divided by (b) the fair market value of the Pr&g

Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be appr
sums secured by this Security Instrument whether or not the sums are then due.

Initials:
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LOAN #: 7012398

i Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
5 defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
) respond to Lender within 30 days after the date the notice is gn.ren Lender is authorized to collect
B e Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
is Security Instrument, whether or not then due. "Opposing Party” means the third party
wer Miscellaneous Proceeds or the party against whom Borrower has a right of action
cellaneous Proceeds,

purred, reinstate as provided in Section 19, by causing the action or proceeding
fyling that, in Lender's judgment, precludes forfeiture of the Property or other
of ender's interest in the Property or rights under this Security Instrument. The

: assigned and shall be paid to Lender.
Droceéds that are not applred 1o restoration or repair of the Property shall be

made by the original Borrower
in exercising any right or reme
third persons, entities or Succest
due, shall not be a waiver of or pl
13. Jointand Several Liability; C
and agrees that Borrower's obligations
who ca-signs this Security Instrument but:does ngt execute the Note (a "co- srgner") (a}i is co-signing this
Security Instrument only to mortgage, gras aﬂd convey the co-signer's interest in the Property under
the terms of this Security Instrument; (b)"is*got personally obligated to pay the sums secured by this
Security Instrument; and (c) agrees that Le ,!der and any other Borrower can agree to extend, modify,
forbear or make any accommodations with régard to the tefms of this Security Instrument or the Note
without the co-signer’s consent.
Subject to the provisions of Section 18, any S n Interest of Borrower who assumes
Borrower's obligations under this Security Instrument.ifi writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Secu ;
Borrower's obligations and liability under this Securit

W;rhout limitation, Lender's acceptance of payments from
ﬂ?grér of Borrower or in amounts less than the amount then

Property and rights under this
r'l‘s hctlon and valuation fees.

Securrty Instrument including, but not limited to, attorneys'’ feés
In regard to any other fees, the absence of express authority

not charge fees that are expressly prohibited by this Security Instru;

If the Loan is subject to a law which sets maximum loan charges,
that the interest or other loan charges collected or to be collected in cori
permitted limits, then: (a) any such loan charge shall be reduced by the amoy
charge to the permitted limit; and {b) any sums already collected from Borrow;
limits will be refunded to Borrower. Lender may choose to make this refund b
under the Note or by making a direct payment to Borrower. If a refund reduce

2ded permitted
principal owed

Borrower will constitute a waiver of any right of action Borrower might have arising oi
15 Notlces All nolrces given by Borrower or Lender incon nectron with this Sec

address if sent by other means. Notice to any one Borrower shall constitute notice to all Bdrroy
Applicable Law expressly requires otherwise. The notice address shall be the Property Addrg:
Borrower has designated a substitute notice address by notice to Lender. Borrower shall pr
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrow
of address, then Borrower shall only report a change of address through that specified proced
Initials:
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LOAN #: 7012398

ay be only one designated notice address under this Security Instrument at any one time. Any notice

gnder shall be given by delivering it or by mailing it by first class mail to Lender’s address stated
frejiri unless Lender has designated another address by notice to Borrower. Any notice in connection
¢ r.b ecurity Instrument shall not be deemed to have been given to Lender until aclually received

ble Law might explicitly or implicitly afiow the parties to agree by contract ar it
y:h silence shall not be construed as a prohibition against agreement by contract.
yision or clause of this Security Instrument or the Note conflicts with Applicable
¢ affect other provisions of this Security Instrument or the Note which can be
ﬂ:ctrng provrsuon

d may" gives sole discretion without any obligation to take any action.
qerawer shall be given one copy of the Note and of this Security Instrument.

and vice versa; and (c
17. Borrower's C

in a bond for deed, contract for deed, installment sales contract
he transfer of title by Borrower at a future date to a purchaser.

a natural person and a beneficial irfersist in Borrower is sold or transferred) without Lender's prior written
consent, Lender may require im '
However, this option shall not be“exer v l'ender if such exercise is prohibited by Applicable Law.

el Il give Borrower notice of acceleration The notice shall
provide a period of not less than 30
15 within which Borrower must pay all

d by this Security Instrument. If Borrower fails to
, Lender may invoke any remedies permitted by this

r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1o have enforcgrent of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sai‘e of the Proper%y pursuant to any power of sale contained
in this Security Instrument; (b) such other period as Ar e Law might specify for the termination
of Borrower's right to reinstate; or (c) entry of a judyg
conditions are that Borrower: (a) pays Lender all
Instrument and the Note as if no acceleration had o

ures any default of any other covenants
"ecurlty Instrument, including, but not
limited to, reasonable attorneys’ fees, property inspection an r
the purpose of protecting Lender's interest in the Property ani

ender's interest in the Property
pay the sums secured by this

secured hereby shall remain fully effective as if no acceleratlon hads
reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance.
in the Note (together with this Security Instrument) can be sold one or mo
to Borrower. A sale might result in a change in the entity (known as the "
Periodic Payments due under the Note and this Security Instrument and perfcritis otk
servicing cbligations under the Note, this Security Instrument, and Applicable Law

of the new Loan Servicer, the address to which payments should be made and any--
RESPA requires in connection with a notice of transfer of servicing. If the Note is scld a _

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (a
individual litigant or the member of a class) that arises from the other party's actions pursuant to lhl

Initials:
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LOAN #: 7012398

trumment or that alleges that the other party has breached any provision of, or any duty owed by reason
s Becurity Instrument, until such Borrower or Lender has notified the other party (with such notice
int complrance with the requirements of Section 15} of such alleged breach and afforded the other
.2 reasonable period after the giving of such nonce to take correctlve aclron If Appllcable Law

:suant to Section 22 and the notlce of acceleration given to Borrower pursuant to Section 18
satisfy the notice and opportunity to take corrective action provisions of this Section 20.

toxic or hazardous substances, pollutants, or wastes by Environmental Law and
5. gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides

ns federal laws and laws of the jurisdiction where the Property is located that
yironmental protection; (¢) "Environmental Cleanup” includes any response
mmoval action, as defined in Environmental Law; and (d} an *Environmental

of permit the presence, use, disposal, storage, or release of any Hazardous
lease.any Hazardous Substances, on or in the Property. Borrower shall not
tmng affecting the Property {a) that is in violation of any Environmental
onmenﬁal Condition, or (c) which, due to the presence, use, or release of a

Substances, or threat
do, nor allow anyone
Law, (b} which creates ‘an Krw

ecogmzed to be appropriate to normal residential uses and to
7 but not limited to, hazardous subystances in consumer products).

or other action by any governm
any Hazardous Substance or E e nty Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including b any spilling, leaking, discharge, release or threat
of release of any Hazardous Substanc ( condition caused by the presence, use or refease
of a Hazardous Substance which adversal £1s the value of the Property. If Borrower learns, or is
notified by any governmental or regul atthority, or any private party, that any removal or other
remediation of any Hazardous Substancesaf cting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in acco

NON-UNIFORM COVENANTS. Borrower and L, r covenant and agree as follows:

: to Borrower prior to acceleration
following Borrower's breach of any covenant ofagreement in this Security Instrument (but not
l.aw-provides otherwise). The notice
shall specify: (a) the default; (b) the action required t5 heaerfault {c) a date, not less than
30 days from the date the notice is given to Borrower,

{d) that failure to cure the default on or before the d

‘ i ion to assert the non-
existence of a default or any other defense of Borrower to accel ion and sale, and any other
ult is not cured on or
medlate payment in
| ahd may mvoke the

Lender shall take such action regarding notice of sale and shall give such
and to other persons as Applicable Law may require. After the time require:

the Property at public auction to the highest bidder at the time and place and:
designated in the notice of sale in one or more parcels and in any order Trust;
Trustee may postpone sale of the Property for a period or periods permitted by
by public announcement at the time and place fixed in the notice of sale. Lender or
may purchase the Property at any sale.

Initials:
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LOAN #: 7012398

ence of the truth of the statements made therein. Trustee shall apply the proceeds of the sale
¢ following order: (a) to all expenses of the sale, including, but not limited to, reasonable

stée’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any
sess+iU-the person or persons legally entitled to it or to the clerk of the superior court of the

Trustee appointed hereunder who has ceased to act. Without conveyance
sor trustee shall succeed to all the title, power and duties conferred upon
icable Law.

Property is not used principally for agricultural purposes.

der shall be entitled to recover its reasonable attorneys' fees and costsin

by Lender in any ban

ORAL AGREEMENT,
TO FORBEAR FROM

of

MARK E. FEDAK

zf/;/gm/z

NN~y (Seal)
DATE

N3k 1 (Seal)
DATE

STATE OF L5 COUNTY OF X cx . N ss:

On this day personally appeared hefare me MARK
known to be the individual party/parties described in a

otaryRublic in and
Washi n, residing

My Appointment Expires on 2 \"\\ 2>

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Brett Lloyd
NMLS ID: 493147
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BALLOON RIDER

ént and agree as follows (despite anything to the contrary

)

MAFURITY. YOU MUST REPAY THE ENTIRE PRINCIPAL
BALANCE OF THE LOAN AND UNPAID 4NTEREST THEN DUE. THE LENDER IS UNDER NO
OBLIGATION TO REFINANCE THE LOAN HAT TIME. YOU WILL, THEREFORE, BE REQUIRED
TO MAKE PAYMENT OUT OF OTHER ASSETS THAT YOW:MAY OWN, OR YOU WILL HAVE TO FIND
A LENDER, WHICH MAY BE THE LENDER YOU HAVE THIS LOAN WITH, WILLING TO LEND YQU
THE MONEY. IF YOU REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME OR
ALL OF THE CLOSING COSTS NORMALLY ASSQEIATED WITH THE NEW LOAN EVEN IF YOU
OBTAIN REFINANCING FROM THE SAME LENDE

Instrument, Borrower and Lender further
contained in the Security Instrument or the Ng

THIS LOAN 1S PAYABLE IN FULL ;

BY SIGNING BELOW, Borrower accepts and agrees t6 " d covenants contained in this

Balloon Rider.
% 4/

Mark E. Fedak

YLD
DATE

{
lly/A. Fed?j( L



