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DEED OF TRUST

DATE: July 20, 2017
Reference # (if applicabl Additional on page __
Grantor(s): _
1. PADILLA, MASSIM(
2. PADILLA, MICHELLE

Grantee(s)
1. PEOPLES BANK ‘
2. Guardian Northwest Titl 6 Trustee

Legal Description: LOT 4, HOLLYDALE
Additional on page 2

Assessor's Tax Parcel ID#: 3927-000-004-0000

THIS DEED OF TRUST is dated July 20, 2017,
PADILLA, HUSBAND AND WIFE ("Grantor™); PEOPLE
MOUNT VERNOCN OFFICE, 1801 RIVERSIDE DRIVE, M
below semetimes as "Lender” and sometimes as "Ben
Skagit, whose mailing address is 1301-B Riverside Dri
to below as "Trustee”).

g..BRUNO PADILLA and MICHELLE
whose mailing address is
ON, WA 98273 (referred to
d Guardian Northwest Title -
ernon, WA 98273 (referred
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ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
scribed real property, together with all existing or subsequently erected or affixed buildings,
d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
i igati i i rofits relating to the real

the "Real Property")

, address is commonly known as 2901 HOLLYDALE ACRES LANE,
The Real Property tax identification number is

profits of the Property. Thig 'mlgnment is recorded in aocurdance wnth RCW 65.08.070; the lien created by this
assignment is intended to ke rfected and choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to cof ind profits, which license may be revoked at Lender's option and shall be
automatically revoked upgph agtels all or part of the Indebtedness. [n addition, Grantor grants to Lender a
Uniform Commercial Code se the Personal Property and Rents.

THIS DEED OF TRUST, INCLY IGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND

.ARRANTIJES Grantor warrants that: (a) this Deed of Trust is executed at
(b} Grantor has the fuII power, right, and authority to enter into

fénses arising by reason of any "one action” or "anti-deficiency"
law, or any other law which may prevent Lepdersrom bringing any action against Grantor, including a claim for
deficiency to the extent Lender is otherwise enlitled, to a claim for deficiency, before or after Lender's commencement
or completion of any foreclesure action, either judisially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Except as otherwis Deed of Trust, Borrower shall pay to Lender all
Indebtedness secured by this Deed of Trust as it Borrower and Grantor shall perform all their
respective obligations under the Note, this Deed of Trust, and the Re# Documents.

POSSESSION AND MAINTENANCE OF THE PROPERTY.
possession and use of the Property shall be governed by d

Possession and Use. Until the occurrence of an Eve
control of the Property;, (2} use, operaie or manage the
(this privilege is a license from Lender to Grantor automatitaity
relate to the use of the Property or to other limitations on the P
for agricultural purposes,

rantor may (1) remain in possession and
Ele i (3) collect the Rents from the Property

Duty to Maintain. Grantor shali maintain the Property in tena
replacements, and maintenance necessary 1o preserve its value.

nor &pmmit, permit, or suffer any
iting the generality of the
timber, minerals {including
consent.

Nulsance Waste. Grantor shall not cause, conduct or permit ar:

foregoing, Grantor will not remove, or grant to any other party the right tg efhove,
oil and gas), coal, clay, scoria, seil, gravel or rock products without Lend

Removal of Improvements. Grantor shall not demolish or remove a ] #its from the Real Property
without Lender's prior written consent. As a condition to the removal of 0
Grantor to make arrangements satisfactory to Lender to replace such Improvemaﬂ.,s
equal value.

Lender's Right to Enter. lender and Lender's agents and representatives may

compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promplly compl g
compliance by all agents, tenants or other persons or entities of every nature whatsoey
otherwise use or occupy the Property in any manner, with all laws, ordinances, and regu
in effect, of all governmental authorities applicable to the use or occupancy of the Prygy
limitation, the Americans With Disabilities Act. Grantor may contest in good faith any s
regulation and withhold compliance during any proceeding, including appropriate appeals &
notified Lender |n wrltlng prior to doing so0 and 50 long as, in Lender's sole oplmon Lende

satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor
acts, in addifion to those acts set forth above in this section, which from the character and use of th
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, {A) declare immediately due and®
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the MNote or other
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale or 1
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Propésly.
"sale or transfer" means the conveyance of Real Property or any right, title or interest in the Real Property; whet
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale contrad
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or
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assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any
thod pf conveyance of an interest in the Real Property. However, this option shall not be exercised by Lander

Payme
K B {ing d & water and sewer), fines and impositions levied against or on account of the Propeﬂy, and shall
| élaims for work done on or for services rendered or material furnished to the Property. Grantor
perty free of all liens having priority over or equal to the interest of Lender under this Deed of
lien of taxes and assessments not due and except as otherwise provided in this Deed of

- may withhold payment of any tax, assessment, or claim in connection with a good faith
=] o pay, 0 long as Lender's interest in the Property is not jeopardized. If a lien arises or
ment, Grantor shall within fifteen {15) days after the lien arises or, if a lien is filed,

) ¢ rantor has notice of the filing, secure the discharge of the lien, or if requested by
Lender, deposit with Lend h or a sufficient corporate surety bond or other security satisfactory to Lender in an
amount sufficient to dis i
result of a foreclosur
satisfy any adverse }
obligee under any sy

le under the lien. In any contest, Grantor shall defend itself and Lender and shall
enforcement against the Property. Grantor shall name Lender as an additional
in the contest proceedings.

Evidencs of Payment Ci‘ ritor sha pon demand furnish to Lender satisfactory evidence of payment of the taxes
appropnate gnvernmental official to deliver to Lender at any time a written

services are furnished, or a
other lien could be asserted an
furnish to Lender advance a
improvements.

PROPERTY DAMAGE INSURANCE.
Trust.

Maintenance of Insurance. Grantor sh

clause in favor of Lender. Grantor shall aisp’p‘@’f:ure and maintain comprehensive general liability insurance in such
coverage amounts as Lender may requestiwith Trustee and Lender being named as additional insureds in such
liability insurance policies. Additionally, Grag intai i i imi
hazard, business interruption, and boiler insurance
forrm, amounls, coverages and basis reasonabi® acceptabl \
reasonably acceptable to Lender. Grantor, upon request gff r, wii deliver to Lender from time to time the
i i luding stipulations that coverages will not be
notice to Lender. Each insurance policy also
r will not be impaired in any way by any act,
is or will be located in an area designated by
rial flood hazard area. Grantor agrees to

the Administrator of the Federal Emergency Managemen
obtain and maintain Federal Flaad Insurance, if available, for
prior liens on the property securing the loan, up to the max—

Insurance Program, or as otherwise required by Lender, and to urance for the term of the loan.

mage to the Property. Lender may
casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's election, receive ark] filgif thé prasseds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payment of ariy.l it iz Property, or the restoration
and repair of the Property. If Lender elects to apply the proceeds to restof rapalr Grantor shall repair or
replace the damaged or destroyed Improvements in a manner satis Lender shall, upon

disbursed within 180 days after their receipt and which Lender has not ko
the Property shall be used first to pay any amount owing to Lender under B , then to pay accrued
interest, and the remainder, if any, shall be applied to the principal balance o ‘ tedness If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds shall be paid without iniérest to Grantor as
Grantor's interests may appear. q

pair or restoration of

Grantor's Report on Insurance. Upon request of Lender, however not more than :
to Lender a report on each existing policy of insurance showing: (1) the name: f“th‘
insured; (3) the amount of the pollcy (4) the property insured, the then cur

under this Deed of Trust or any Related Documents, Lender on Grantor's behalf may (but shall not b' ligzt
any aclion that Lender deems appropriate, including but not limited to discharging or paying all taxes,ien
interests, encumbrances and other claims, at any time levied or placed on the Praperty and paying all cés
maintaining and preserving the Properly. All such expenditures incurred or paid by Lender for such pury
bear interest at the rate charged under the Note from the date incurred or paid by Lender to the date of r
Granlor. All such éxpenses will become a part of the Indebtedness and, at Lender's option, will (A) b
demand; (B) be added to the balance of the Note and be apportioned among and be payable with any
payments to become due during either (1) the term of any applicable insurance policy; or (2) the remaining:{
the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Baed
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and remedies
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions.relating to ownership of the Property are a part of this Degg’
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CONDEMNATION. The

Grintor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
r of ell Iieps and encumbrances other than those set forth in the Real Property description or in any

against the lawful claims of all persons. In the event any action or proceedmg is commenced
inior's litle or the interest of Trustee or Lender under this Deed of Trust, Grantor shail defend the
ense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to
eding and to be represented in the proceeding by counsel of Lender's own choice, and
Grantor will détiver, ef ¢
to permlt such p:

tor warrants that the Property and Grantor's use of the Property complies with all
nces, and regulations of governmental authorities.

this Deed of Trust shall
shall remain in fulf force

& the execution and delivery of this Deed of Trust, shall be continuing in nature, and
ffect untll such time as Borrower's Indebtedness shall be paid in full.

relating to condemnation proceedings are a part of this Deed of Trust:

sndemnation is filed, Grantor shall promplly notify Lender in writing, and
S may be necessary to defend the actlon and obtam the award Grantor

Proceedings.

may be the nominal party
represented in the proce

'ny colin
ch jdstrginents and documentation as may be requested by Lender frem time to

time to permit such participa

Application of Net Proceeds.
any proceeding or purchase in lig
net proceeds of the award be appligd
proceeds of the award shall mean the

of the Property is condemned by eminent domain proceedings or by
i4n, Lender may at its election require that all or any portion of the
rjebtedness or the repair or restoration of the Property. The net
ffer payment of all reasonable costs, expenses, and attorneys' fees

to govemmental laxes, fees and charges are deed of Trust:

Current Taxes, Fees and Charges. Upol G
this Deed of Trust and take whatever other aclion is requested by Lender to perfect and continue Lender's lien on
er for all taxes, as describ_ed below, together with all expenses

(1) a specific tax upon this type of
y this Deed of Trust; (2) a specific tax on
yments on the Indebtedness secured by this
able against the Lender or the holder of the
ss or on payments of principal and interest

Taxes. The following shall constitute taxes to which thi
Deed of Trust or upon all or any part of the Indebtedn
Borrower which Borrower Is authorized or required to
type of Deed of Trust; (3) a tax on this type of Desd
Note; and (4) a specific tax on all or any portion o
made by Borrower.

Subsequent Taxes. If any tax to which this section applie§™is efacted
Trust, this event shall have the same effect as an Event of Dgfauit der may exercise any or all of its
i i either (1) pays the tax before it
nd Liens section and deposits with

Lender cash or a sufficient corporate surety band or other securi “to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The followin, wE reidting to this Deed of Trust as a

security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to fu
attorney-in-fact are a part of this Deed of Trust:

xtent any of the Property

Security Agreement. This instrument shall constitute a Security Agreej
i Uniform Commercial Code

conslitutes fixtures, and Lender shall have all of the rights of a secured [
as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever asg g eq @s :
and continue Lender's security interest in the Rents and Persanal Property. ™ ddition 6 recording this Deed of
Trust in the real property records, Lender may, at any time and without further srization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust as a fing Grantor shall
reimburse Lender for all expenses incurred in perfecting or continuing this security i default, Grantor
hall assemble

extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {debtor) and Lender (secured party
concerning the security interest granted by this Deed of Trust may be obtained (each
Commercial Code) are as stated on the first page of this Deed of Trust.

agreements, financing statements, continuation statements, instruments of further assurance. cemf’t
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effectuate,

the Related Documents, and (2) the liens and security interests created by this Deed of Trust as first arg'p
liens on the Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Len
agrees to the contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connecti
with the matters refarred to in this paragraph.
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. If Borrower and Grantor pay all the Indebtedness when due, and Grantor otherwisa performs all
upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for

full réenmveyanse
on file evide

persons I&q&ﬂy el
of the truthfuinessipt any:4

EVENTS OF DEFAULT'
of Trust:

condition contained in WS éed of Trust or in any of the Related Documents or to comply with or to perform any
term, obligation coveriantor cerdition contained in any other agreement between L.ender and Borrower or Grantor.

ly with any other term, obligation, covenant or condition contained in this
Related Documents.

Grantor within the time required by this Deed of Trust to make any payment

for taxes or insurance, ¢ t necessary to prevent filing of or to effect discharge of any lien.

False Statements. Any
or on Borrower's or Grantors-+iiel
any material respect, either no
thereafter.

f‘ mider this Deed of Trust or the Related Documents is false or misleading in
the time made or furnished or becomes false or misleading at any time

any of the Related Documents ceases to be in full force and
effect (mcludlng failure of any co Atas, nt to create a valid and perfected security interest or lien) at any
time and for any reason.

Death or Insolvency. The dissolution Srantge’s (regardless of whether election to continue is made), any
member withdraws from the limited jany, or any other termination of Borrower's or Grantor's
existence as a going business or the de rahember, the insolvency of Borrower or Grantor, the appointment

This includes a garnishment of any of
Borrowers or Grantor’s accounts, |nc|ud|ng deposit aggoupts, wr_ ender. However, this Event of Default shall
érantor A5 fto the validity or reasonableness of the c|a|m

which is the basis of the creditor or forfeiture proceedt
the creditor or forfeiture proceeding and deposits with |
proceading, in an amount determined by Lender, in its
dispute.

Breach of Other Agreement. Any breach by Borrower or Grantet
Borrower or Grantor and Lender that is not remedied within a
limitation any agreement concerning any indebtedness or o
whether existing now or later.

Events Affectlng Guarantor. Any of the preceding events occur

dies or becomes incompetent, or revokes or disputes the validity of
Indebtedness.

believes the prospect of payment or performance of the Indebtedness is im
Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If any defauit, other than a default in payment, is curable and if G
of a breach of the same provision of this Deed of Trust within the preceding twe
Granter, after Lender sends written notice to Borrower demanding cure of su
within fifteen (15} days; or (2} if the cure requires more than fifteen (15) days, i
Lender deems in Lenders sole discretion to be sufficient to cure the default drd+therga
completes all reasanable and necessary steps sufficient to produce compliance as soon as rga

RIGHTS AND REMEDIES CN DEFAULT. If an Event of Default occurs under this Deed of Tr
Trustee or Lender may exercise any one or more of the following rights and remedies:

n given a notice
it may be cured if
cires the default

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of {
an election to make expenditures or to take action to perform an obligation of Grantor under tl
after Grantor's failure to perform, shall not affect Lender's right to declare a default and exercis it

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedn
due and payable, including any prepayment penalty which Borrower would be required to pay.

Foreclosure, With respect to all or any part of the Real Property, the Trustee shall have the right
power of sale and to foreclose by nofice and sale, and Lender shall have the right to foreclo
foreclosure, in either case in accordance with and 1o the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rig¥it
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shail have the right, without notice to Borrower or Grantor to take possession of
manage the Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds
over and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require éﬂy
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POWERS AND OBLIGATIONS OF TRUSTEE. The following.pr
{pursuant to Lender's instructions) are part of this Ceed of Thu

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be gi
any notice required to be given under this Deed of Trust, including without limitation any not &
notice of sale shall be given in writing, and shall be effective when actually delivered, whe
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overp
mailed, when deposited in the United States mail, as first class, certified or registered mail postage pre]
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure fro
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near #
this Deed of Trust. Any party may change its address for notices under this Dead of Trust by giving
notice to the other parties, specifying that the purpose of the notice is fo change the party’s address:
pUTpoSES, Grantor agrees to keep Lender informed at all times of Grantor's current address.  Subject 1o applicable |
and except for notice required or allowed by law to be given in anather manner, if there is more than ane Grainto
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellanecus provisions are a part of this Deed of Trust:

ant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
Hi by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse

its rights under this subparagraph either in person, by agent, or through a receiver.

Lender shall have the right te have a receiver appointed to take possession of all or any part of
e power to protect and preserve the Property, to operate the Property preceding or pending
nd to collect the Rents from the Property and apply the proceeds over and above the cost of

Grantor remains in possession of the Property after the Property is sold as provided
l’;_ecomes entitled to possession of the Property upon default of Borrower or Grantor,
terant at sufferance of Lender or the purchaser of the Property and shall, at Lender's

option, either '(1) p 3
upon the demand of Lencl if.

Notice of Sale. Lender s
Property or of the time
made. Reasonable notick &hall meak
Any sale of the Parsonal

n exercising its rights and remedies, the Trustee or Lender shall be free to
. : separately, in one sale or by separate sales. Lender shall be entitled
1o bid at any public sale on ail ) 1 Of thie Property.

Attorneys' Fees; Expenses.
Trust, Lender shall be entitled to réga
and upon any appeal. Whether or nat

igstitiieg” any suit or action to enforce any of the terms of this Deed of
&ua{éh sum as the court may adjudge reasonable as attorneys fees at trial

exipe dlture until repaid. Expenses covered by this paragraph include,
its“under applicable law, Lender's attorneys’ fees and Lender's legal
cluding attorneys’ fees and expenses for bankruptcy proceedings
tic stay or injunction), appeals, and any anticipated post-judgment
btaining title reports (including foreclosure reports), surveyors'

without limitation, however subject to any !
expenses, whether or not there is a lawsui,
{including efforts to modify or vacate any auté
collection services, the cost of searching recol
reports, and appraisal fees, title insurance, and,
Grantor also will pay any court costs, in addition to all oth

Rights of Trustee. Trustee shall have all of the rights a

Powers of Trustee. In addition to all powers of Trustee
take the following actions with respect to the Property uporitfie
preparing and filing a map or plat of the Real Property, includi
public; {b) join in granting any easement or creating any re:
subordination or other agreement affecting this Deed of Trust o

Obligations to Notify. Trustee shall not be obligated to notify
trust deed or lien, or of any action or proceeding in which Graritpr, g
required by applicable law, or unless the action or proceeding is brougtt by

of a pending sale under any other
i Trystee shall be a party, unless

accordance with and to the fuII extent provided by applicable law.

Successor Trustee. Lender, at Lender's option, may from time to time appoii:
appointed under this Deed of Trust by an instrument executed and acknowledge
office of the recorder af SKAGIT County, State of Washington. The instrument
other matters required by state law, the names of the original Lender, Trustee,
the Auditor's File Number where this Deed of Trust is recorded, and the namé
trustee, and the instrument shall be executed and acknowledged by Lender or

ander and recorded in the
addition to all

govern to the exclusion of all other pravisions for substitution.

Amendments, This Deed of Trust, together with any Related Documents, constitutes the entire understanding
agreement of the parfies as to the matters set forth in this Deed of Trust. No alteration of or amendment to
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If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
request, a certified statemant of net operating income received from the Property during Grantor's
szal year in such form and detail as Lender shall require. "Met operating Income" shall mean all cash
Property less all cash expenditures made in connection with the operation of the Property.

Caption headings in this Deed of Trust are for convenience purposes only and are not to be
define the provisions of this Deed of Trust.

e no merger of the interest or estate created by this Deed of Trust with any other interest or
any time held by or for the benefit of Lender in any capacity, without the written consent

) of Trust will be governed by federal law applicable to Lender and, to the extent not
‘the laws of the State of Washington without regard 1o its conflicts of law provisions,
enaccepted by Lender in the State of Washington.

lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
of Washington.

gations of Borrower and Grantor under this Deed of Trust shall be joint and
hall mean each and every Grantor, and all references to Borrower shall mean
each and every B s that each Grantor signing below is responsible for all obligations in this

Deed of Trust.

er of Lender's right otherwise to demand strict compliance with that
Deed nf Trust No prior walver by Lender, nor any course of deahng

as to any future transactions. 'W
of such consent by Lander in any:
such consent is required and in all &S

goysent of Lender is required under this Deed of Trust, the granting
¥not constitute continuing consent to subsequent instances where

Severability. If a court of competlent ju ds.any provision of this Deed of Trust to be iliegal, invalid, or
unenfarceable as to any person or circu nding shall not make the offending provision illegal, invalid,
or unenforceable as to any other persof If feasible, the offending provision shall be considered
modified so that it becomes legal, valid . If the offending provision cannct be so modified, it shall
be considered deleted from this Deed of Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this De Trust shall not affect the legality, validity or enforceability of any
other provision of this Deed of Trust.

Successors and Assigns. Subject to any limitatigins stated i hf:ﬁ Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shall be binding upon and inure to the hEngdt f the parties, thenr successors and assigns. |If

deal with Grantor's successors with reference to this

[ d the indebtedness by way of forbearance or
extension without releasing Grantor from the obligatio?

f Trust or liability under the Indebtedness.

Waive Jury. All parties to this Deed of Trust hereby waiva.the
counterclaim brought by any party against any other party. {Im

Waliver of Homestead Exemption. Grantor hereby releases angﬂ
exemption laws of the State of Washington as to all Indebtednes

DEFINITIONS. The following capitalized words and terms shall have
Trust. Unless specifically stated to the contrary, all references to doll:
of the United States of America. Words and terms used in the singular'sha
include the singular, as the context may require. Words and terms not othey
have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary" means PEQOPLES BANK, and its suc

Borrower. The word "Borrower” means PADILLA PROPERTIES, LLC an
signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust® mean this Deed of Trust among Gra

1@an amounts in lawful money
pae. the plural, and the plural shall

Event of Default. The words "Event of Default" mean any of the events of default set forth i ¥ad of Trust in
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means MASSIMO BRUNO PADILLA and MICHELLE L. PADH

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or a o"
Lender, including without limitation a guaranty of all or part of the Note. §

Improvements. The word “Improvements” means all existing and future improvements, b
mobile homes affixed on the Real Properly, facilities, additions, replacements and other constriicti
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs ]
payable under the Note or Related Documents, together with all renewals of, extensions of, modifi
consolidations of and substitutions for the Note or Related Documents and any amounts expended or &
Lender to discharge Grantor's obligations or expenses incurred by Trustee or Lender to enforce®
obligations under this Deed of Trust, together with interest on such amounts as provided in this Deed of Trys

Lender. The word "Lender" means PEOPLES BANK, its successors and assigns.

Note. The ward "Note” means the promissory note dated July 20, 2017, in the original principal amouy
of $55,410.04 from Borrower to Lender, together with all renewals of, extensions of, modification
refinancings of, consolidations of, and substitutions for the promissory note or agreement. NOTICE TO GRANTOR:
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TE CONTAINS A VARIABLE INTEREST RATE.

roperty. The words "Personal Property” mean all equipment, fixtures, and other articles of personal

ith all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
nd Ingether with all issues and profits thereon and proceeds (including without limitation all insurance

é greements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other
instruments, agregfesits "and documents, whether now or hereafter existing, executed in connection with the
Indebtedness; prdvidsd, that guaranties and environmental indemnity agreements are not "Related Documents™ and

grits' méans all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived fro roperty.

EACH GRANTOR ACKNGWLEDG

DG G READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GRANTOR AGREES TO ITS TERM

S,
GRANTOR:

X

“\‘nunu,““
T W -7 PR

INDIVIDUAL ACKNOWLEDGMENT 4 «+ + .04
STATE OF Jooeh, r% on

COUNTY OF | i lg% Ai

On this day before me, the undersigned Notary Public, pe ]
known to me or proved io me on the basis of satisfactory evidg
the Deed of Trust, and acknowledged that he or she signed the e
deed, for the uses and purposes therein mentioned.

Given under my hand and official seal this 'M day of ) , 20 !-1
o Bndren OGO

Notary Public in and for the State of M\—

COMM. EXPIRES
MAR. 7, 2021

EJ [ ] [ ] ‘1-

4 MAESIMGQ BRUNG. V@ﬁ,m, personally
e8ribed i bpd who executed

his, o ¢ Are! : and’voluntary act and

s
LN PITPRR AL

INDIVIDUAL ACKNOWLEDGMEN

STATE OF . 20sh. n?é\gﬂ )
)ss
[
COUNTY OF ﬁba.(ig:\- Y

“'. LS‘)- .. -

-, *y

On this day before me, the undersigned Notary Public, personally appeared MICHELL?E.&&
me or proved to me on the basis of satisfactory evidence to be the individual described,in &

of Trust, and acknowledged that he or she signed the Deed of Trust as his or her free and'Vbili
the uses and purposes therein mentioned,

Given under my hand and officlal seal this Qukh day of

By QM&Q &m& Residing at

Notary Public In and for the State of j.J_ﬂ My commission expires b‘ l

“||llbl||"‘
e




DEED OF TRUST
an No: 5031775-202 (Continued) Page 9

REQUEST FOR FULL RECONVEYANCE

, Trustee

is the legal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
payment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the
intefegt now held by you under the Deed of Trust.

Beneficiary:
By:
ite:
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