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UCTION DEED OF TRUST

DATE: July 21, 2017
Reference # (if applicable): Additional on page
Grantor(s}:

1. Grandview, Inc.

Grantee(s)
1. Coastal Community Bank !
2. UPF Washington, Incorporated, a' ingteh Carporation, Trustee
Legal Description:  Lot(s): CQURT 6 LOT SHORT PLAT,

BURLINGTON S/P #1-16, Ptn. Lot 35 Buri gt@ﬁ Al

c., a. Washington
_Liability Company

Evergreen Way, PO Box 12220, Everett, WA 98206 (referred to belov
and sometimes as "Beneficiary"); and UPF Washington, Inco
Corporation, whose mailing address is 12410 E. Mirabeau Parkway, S
WA 99216 (referred to below as "Trustee”).
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{including

! 1 ditch or irrigation rights); and all other rights, royalties, and rofits relating to the real
property, including

ation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

ty on Short Plat No. SP 1-16, according to the short plat
thereof recorde_ﬁ {ine 21, 2017 under Audltor's File No. 201706210035,

CROSS-COLLATERALIZATION, ‘
plus interest thereon, of either Grant
Lender against Borrower and Grantor ofiany
related or unrelated to the purpose of the Mg
indirect, determined or undstermined, absolut
may be liable individually or jointly with ot
otherwise, and whether recovery upon such
limitations, and whether the obligation to ref
unenforceable,

FUTURE ADVANCES. In addition to the Note, thi

& Lender, or any one or more of them, as well as all claims by
iore of them, whether now existing or hereafter arising, whether
: whethe xzoluntary or othervwse whether due or not due, direct or

this Deed of Trust secures, in addition to the amounts specified i
may loan to Barrower or Grantor, together with all interest thergt

Grantor hereby assigns as security to Lender, all of Granto :
profits of the Property. This assignment is recorded in accortangs
assignment is intended to be specific, perfected and choate upon the reg is Deed of Trust. Lender grants to

i i i at Lender's option and shall be

tion, Grantor grants t0 Lender a

% (B) PERFORMANCE OF
DEED OF TRUST. THIS
EST..JN THE RENTS AND

REFERRED TO THEREIN, SHALL ALSO BE AN EVENT OF DEFAULT UNDER THIS DE |
TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a} this Ceed-ot Tr
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and atthe
this Deed of Trust and to hypothecate the Property; (c} the provisions of this Deed of Trust
result in a default under any agreement or ather instrument binding upon Grantor and do not resilt
law, regulaiion, court decree or order applicable to Grantor; {d) Grantor has established adequate
from Borrower on a continuing basis information about Borrower's financial condition; and (@)
representation to Grantor about Borrower (including without limitation the creditworthiness of Borrow:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action” or "a
law, or any other law which may prevg:nt Lender from brjnging any_action against Grantor, includin

xecuted at
snter into
fligd-eith, or

or campletion of any foreclosure action, either judicially or by exercise of a power of sale.
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower and Grantor shaif
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nder all Mndibtedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall strictly
ss&clwe obllgatlons under the Note, this Deed of Trust, and the Related Documents.

MANCE OF THE PROPERTY. Borrawer and Grantor agree that Borrower's and Grantor's
rty shall be govemed by the following provisions:

e occurrence of an Event of Default, Grantor may (1) remain in possession and
, aperate or manage the Properly; and (3) collect the Rents from the Property
r ender to Grantor automatically revoked upon default). The following provisions
relate to the use of the ar to other limitations on the Property. The Real Property is not used principaily

for agricultural purpos:

Duty to Maintain. Gr
replacements, and malnt

Nuisance, Waste. Graniprishall nots,
stripping of or waste on
foregoing, Grantor will not retiveve
oil and gas), coal, clay, scoria,

Removal of Improvements, Gr
without Lender's prior written con
Grantor t0 make arrangemants satisfacto
equal value.

mndition to the removal of any Improvements, Lender may require
nder eplace such Improvements with Improvements of at least

Lender's Right to Enter. Lender and Lender's ajents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's inig and to inspect the Real Property for purposes of Grantor's
compliance with the terms and conditions of #ig Deed of Trust.

Compliance with Governmental Requirements:, " Grantor shall. promptly comply, and shall promptly cause
compliance by all agents, tenants or other persdns or entities very nature whatsoever who rent, lease or
otherwise use or occupy the Property in any manner, with, rdinances, and regulations, now or hereafter
in effect, of all governmental authorities applicable to : i
timitation, the Americans With Disabilities Act. Grant ay confest in good faith any such law, ordinance, or

Property are not jeopardized. Lender may require Grantr o p
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave u
acts, in addition to those acts set forth above in this section, whici,
reasonably necessary to protect and preserve the Property.

urity or a surety bond, reasonably

perty. Grantor shall do all other
aracter and use of the Property are

Construction Loan. If some or all of the proceads of the loan creating the Indebt
or complete canstruction of any Improvements on the Property, the Improvenisnts shalf ba completed no later than
the maturity date of the Note (or such earlier date as Lender may reasonabiy establish) ‘ahd erantor shall pay in full
all costs and expenses in cannection with the work. Lender will disburselpai
conditions as Lender may deem reasonably necessary to insure that the intere
have priority over all possible liens, including those of material suppliers and workm
other things, that disbursement requests be supported by receipted bills, expe
construction progress reports, and such other decumentation as Lender may reason

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A) declare imniediat
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the Nota
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, ui
without Lender's prior written consent, of all or any part of the Real Property, or any interest in t
"sale ar transfer” means the conveyance of Real Property or any right, title or irterest in the Real |
legal, baneficial or equitable; whether voluntary ar invoiuntary; whether by outright sale, deed, installmes
land contract, contract for deed, leasehold interest with a term greater than three (3) years, lease-optién.ontract, «
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Prop

other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnersh
liability company, transfer also includes any change in ownership of more than twenty-five percent {25%;)
stock, parinership interests or limited liability company interests, as the case may be, of such Grantor. Ho
option shail not be exercised by Lender if such exercise is protibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this Deed
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@y withhold payment of any tax, assessment, or cfaim in connection with a good faith
2y, 80 long as Lender's interest in the Property is not jeopardized. if a lien arises or
int, Grantor shall within ffteen (15) days after the lien anses or, |f a lien is filed,

ufficient carporate surety bond or other security satisfactory to Lender in an
nlus any casts and attorneys’ fees, or other charges that could accrue as a
be lien. In any contest, Grantor shall defend itself and Lender and shall
ement against the Property. Grantor shall name Lender as an additional
he contest proceedings

satisfy any adverse judg
obligee under any surety

Property.

nder at least fifteen (15) days before any work is commenced, any
i o] F'roperty, if any meachattic's hen materialmen's lien, or

furnish to Lender advance assurances
improvements.

PROPERTY DAMAGE INSURANCE. The following:pravisions relating to insuring the Property are a part of this Deed of
Trust.

yalue covering all Improvements oan the Real
ce clause, and with a standard morigagee

reasonably acceptable to Lender. £
policies or certificates of insurance in form satisfactory to Lender,
cancelled or diminished without at least fifteen (15} days prior wri
shall include an endorsement providing that coverage in favor of Len
omission or default of Grantor or any other person. Should the Real Prop
the Administrator of the Federal Emergency Management Agency as a sp
obtain and maintain Federal Flood Insurance, if available, within 45 days afte
Property is located in a special flood hazard area, for the full unpaid principal
on the property securing the loan, up to the maximum policy limits set under t
or as otherwise required by Lender, and to maintain such insurance for the term of t

Application of Proceeds. Grantor shall promptly notify Lender of any loss or d
estimated cost of repair or replacemeant exceeds $500.00. Lender may make proof &f
within fifteen (15) days of the casualty. Whether or not Lender's security is impairet;-
election, receive and retain the proceeds of any insurance and apply the proceeds
Indebtednass, payment of any lien affecting the Property, or the restoration and repair of the'P;
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the dama
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of siich:
or reimburse Grantor from the procseds for the reasonable cost of repair or restoration if Grantor,
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days afterthei
which Lender has not committed to the repair or restoration of the Property shall be used first to p
owing to Lender under this Deed of Trust, then to pay accrued interest, and the remainder, if any, shall*ae
to the principal balance of the Indebledness. If Lender holds any proceeds after payment in il of “the
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear.

in an area designated by
area, Grantor agrees to

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall fi
to Lender a report on each existing policy of insurance showing: (1) the name of the ingurer, (2} th
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the amount of the policy; (4) the properly insured, the then current replacement value of such
th& manner of detarmining that value; and (5) the expiration date of the policy. Grantor shall, upon
Lender,“have an independent appraiser satisfactory to Lender determine the cash value replacement cost

any action that
interests, encumbrances a £
maintaining and preserving the-+
bear interest at the rate cha
Grantor. All such expers
demand; {B) be added to t
payments to become due dur
the Note; or (C) be treated
Trust also will secure payment:
which Lender may be entitled upori:

WARRANTY; DEFENSE OF TITLE.
of Trust:

‘s, part of the indebtedness and, at Lender's option, will {A) be payable on
the Note and be apportioned among and be payable with any installment
he term of any applicable insurance policy; or (2} the remaining term of
rmant which will be due and payable at the Note's maturity. The Deed of

with this Deed of Trust, and (b} Grantor |
Trust to Lender.

Defense of Title. Subject to the exception iny
title to the Property against the lawful claims ¢
that questions Grantor's title or the interest of T
action at Grantor's expense. Grantor may be the nominal
participate in the proceeding and to be represented ins
Grantor will deliver, or cause to be delivered, to Lender:
to permit such participation.

Compliance With Laws. Grantor warrants that the Prope
existing applicable laws, ordinances, and regulations of governme

Survival of Representations and Warrantles. All representation
this Deed of Trust shall survive the execution and delivery of this Desd of [, shall be continuing in nature, and
i i 3 ki e paid in full.

this Deed of Trust:

Lender in writing, and
| and“gbtain, the award. Grantor
ate ipihe: !pmceedmg and to be

represented in the proceeding by counsel of its own choice all at Grantor's ¢
cause to be delivered to Lender such instruments and documentation as may be r
time to permit such participation.

net proceeds of the award be applied to the Indebtedness or the repair or restoratlon of
proceeds of the award shall mean the award after payment of all reasonable costs, experize
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following prowisic:is r ﬂimg
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents i agdi
this Deed of Trust and take whatever other action is requested by Lender to perfect and continue Lengi
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together with all expe
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxe
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this typd O
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t or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax an
Borrgwer is authorized or required to deduct from payments on the Indebledness secured by this
st (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the
cific tax on all or any portion of the Indebtedness or on payments of principal and interest

Subsaquent Taxes tax to which this section applies is enacted subsequent to the date of this Deed of
Trugst, this ave : the same effect as an Event of Default, and Lendgr may exercise any or all of its

SECURITY AGREEMENT;
security agreement are

Security Agresment.” Th it 'shall constitute & Security Agreement 1o the extent any of the Property
e all of the rights of a secured party under the Uniform Commercial Code

as amended from t|rne to

Security Interest. Upon redusst.by |,
and continue Lender's security ¥ n the Rgnls and Personal Property In addition t_u rgecordmg this Deed of

reimburse Lender for all expenses ifgurs
shall not remave, sever or detach the
any Personal Propt_arty not affixed to the

'éctmg or continuing this security interest. Upon default, Grantor
roper!y‘from the Property. Upon default, Grantor shall assembie

extent permitted by applicable law.

Addresses. The mailing addresses of Granto; (debtor) and Lender (secured party} from which information
concerning the security interest granted by thig, Dsed of Trust may be obtained {each as required by the Uniform
Commercial Code) are as stated on the first page‘afthi s

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The fo
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to tim
deliver, or will cause to be made, execuled or delivered, t

ions relating to further assurances and

t of Lender, Grantor wiil make, execute and
ms:ier's designee, and when requested by
at such times and in such offi ices

the Related Documents, and (2) the liens and security interests créeated
liens on the Property, whether now owned or hereafter acquired by Grant
agrees to the contrary in writing, Grantor shall reimburse Lender for all co
with the matters refarred to in this paragraph.

Attorney-in-Fact. If Grantgr fails to do any of the things refarred to in the p parsgragh, Lender may do so
for and in the name of Grantor and at Grantor's expense. For such purposes, tarherdby |rrevocably appounts
Lender as Grantor's attorney-in-fact for the purpese of making, executing, delivering fil ii
other things as may be necessary or desirable, in Lender's sole opinion, to accompli
the precading paragraph. k

FULL PERFORMANCE. |f Bormower and Grantor pay all the Indebtedness, including wiifia
advances, when due, and Grantor otherwise performs all the obligations imposed upon Gra

Grantor suitable statements of termination of any financing statement on file evidencing Lenders LT u
Rents and the Persanal Property. Any reconveyance fee shall be paid by Grantor, if permitted by app
grantee in any reconveyance may be described as the' person or persons legally entitled thereto”, and k.

EVENTS OF DEFAULT, Each of the following, at Lender's option, shall constitute an Event of Default urig
of Trust:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covengi
condition contained in this Deed of Trust or in any of the Related Documents or to compty with or to performi
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erm, obligation, covenant ar candition contained in any cther agreement between Lender and Borrower or Grantor.

Failure t0 comply with any other term, obligation, covenant or condition contained in this
ote or in any of the Related Documents.

ents. Failure of Grantor within the time required by this Deed of Trust t0 make any payment
- any other payment necessary to prevent filing of or to effect discharge of any lien.

r sales agreement, or any other agreement, in favor of any other creditor or persan
of Borrower's or any Grantor's property or Borrower's ability to repay the
Indebtedness ‘br Borr rantor's ability to perform their respective obligations under this Deed of Trust or

any of the Related Docume

False Statements,
or on Borrower's or'g
any material respect, eil
thereafter.

Defecti\_fe Co!lateralizatio E

resentation or statement made or furnished to Lender by Borrower or Grantor
der this Deed of Trust or the Related Documents is false or misleading in
he time made or furnished or becomes false or misleading at any time

time and far any reason.
Insolvency. The dissolution o

any assignment for the benefit of creditor
under any bankruptcy or insolvency laws

Credltor or Forfeiture Proceadlngs. Com ph of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self-help, repossession or an hef method, by any craditor of Borrower or Grantor or by any
governmental agency against any property Lecyring the Indsbtedness. This includes a gamishment of any of
Bomower's or Grantor's accounts, including deépdsit accounts, with Lender. However, this Event of Default shall
nat apply if there is a good faith dispute by Borigwer or Grantgris to the validity or reasonableness of the claim
which is the basis of the creditor or forfeiture proceeding an wer of Grantor gives Lender written notice of
the creditor or forfeiture proceeding and deposits with Ler foniés Gr a surety bond for the creditor or forfeiture
proceeding, in an amount determined by Lender, in its ssie. being an adequate reserve or bond for the
dispute.

Breach of Other Agreement. Any breach by Borrower or
Borrower or Grantor and Lender that is not remedied withi [
limitation any agreement concerning any indebtedness or othef
whether existing now or later.

terms of any other agreement between
fadprovided therein, including without
Borrower or Grantor to Lender,

Events Affecting Guarantor. Any of the preceding events pccurs
or accommaodation party of any of the Indebtedness er any guarantiss,..
dies or becomes incompetent, or revokes or disputes the wvalidity of,
Indebtedness.

uarantor endorser surety,

Insecurity. Lender in good faith believes itself insecure.
Right to Cure. If any default, other than a default in payment, is curable and if G
Grantor, after Lender sends written notice to Borrower demanding cure of such dem
within ten (10} days; or {2} if the cure requires more than ten (10) days, immediately i
reasonable and necessary steps sufficient 10 produce compliance as soon as reasonably praé

RIGHTS AND REMEDMMES ON DEFAULT. If an Event of Default accurs under this Deed of Trust, al-gpy
Trustee or Lender may exercise any one or more of the following rights and remedies:

Elaction of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any otfier
an election to make expendilures or to take action to psrfr_:rm an obligation of Grantar undgr this

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness i
due and payable, including any prepayment penalty which Borrower would be required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercis
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and o
(pursuant to Lender's instructions) are part of this Deed of Trust:

le and to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial
ther case in accordance with and to the full extent provided by applicable law.

Alith respect to all or any part of the Personal Property, Lender shall have all the rights and
d party under the Uniform Commercial Code.

shall have the right, without notice to Borrower or Grantar to take possession of and
ollect the Rents, including amounts past due and unpaid, and apply the net proceeds,
cgsts, against the Indebtedness. In furtherance of this right, Lender may requirs any
Property t¢ make payments of rent or use fees directly to Lender. If the Rents are
ntor irevocably designates Lender as Grantor's attorney-in-fact to endorse

proceeds. Payments by tsfiant:
obligations for which:
may exercise its rig

Appolnt Receiver. Lender shall have, right to have a receiver appointed to take possession of all or any part of
the Property, with the p ‘2t ard preserve the Property, to operate the Property preceding or pending
foreclosure or sale, and ta rom the Property and apply the proceeds, over and above the cost of
s, The receiver may serve without bond if permitted by law. Lenders
right to the appointment of a raﬁm e shall . whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial & pyment by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. If Grantor remai ossegsion of the Property after the Property is sold as provided
above or Lender otherwise becomes enti ssesgion of the Property upon defauit of Borrower or Grantor,
Grantor shall become a tenant at sufferg “Lender or the purchaser of the Property and shall, at Lender's
option, either (1) pay a reasonable rentsl fe¢ the use of the Property, or (2) vacate the Property immediately
upon the demand of Lender.

Other Remedles. Trustee or Lender shall have

ther right or remedy provided in this Deed of Trust or the Note
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice.f tk
Property or of the time after which any private sale or siesi
made. Reasopnable notice shall mean notice given at le
Any sale of the Personal Property may be made in conju

and place of any public sale of the Personal
isposition of the Personal Property is to be

rights 10 have the Property marshalled. In exercising its rights an
sell all or any part of the Property together or separately, in one s
to bid at any public sale on all or any portion of the Property.

Attorneys’ Fees; Expenses. If Lender institutes any suit or acti
Trust, Lander shall be entitled 1o recover such sum as the court may h
and upon any appeal. \Whether or not any court action is invelved, and tb ot prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any fti for the protection of its
inferest or the enfarcement of its rights shall become a part of the Indebted;
interest at the Note rate from the date of the expenditure until repaid. Expe
without limitation, however subject to any limits under applicable law, Lende
expenses, whether or not there is a lawsuit, |nclud|ng attorneys fees and expens

[47 'y-rf ees and Lender's legal
‘f bar_lkrumcy proceedmgs

Granlor also will pay any court costs, in addition to all other sums provided by law.
Rights of Trustea. Trustee shall have all of the rights and duties of Lender as set forth in t

Powers of Trustee. In addition to all powers of Trustee arising as a matter of law, Trustee shall hay
take the following actions with respect to the Property upon the written request of Lender and Gran
preparing and filing a map or plat of the Real Property, including the dedication of streets or othe
public; {b) join in granting any easement or ¢reating any restriction on the Real Property; and (¢ i
subordmatlon or other agreement affecting this Deed of Trust or the interest of Lender under this Deed of T

Obligations to Notify. Trustee shall not be obhgated to notify any other party of a pending sale under any,sth
trust deed or lign, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party, unigss
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pplicable law, or unless the action or proceeding is brought by Trustes.

fe; shall meet all gualiﬂcations required for Trustee under applicable law. In addition to the rights

cffice of the rEcgriz
matters requimcl by &

it County, State of Washington. The instrument shall contain, in addition to all other
“the names of the original Lender, Trustee, and Grantor, the book and page or the
Deed of Trust is recerded, and the name and address of the successor trustee,
ted and acknowledged by Lender or its successors in interest. The successor
operty, shall succeed to all the title, power, and duties conferred upon the
plicable law. This procedure for substitution of Trustee shall govem to the

NOTICES. Subject to applical
any notice required to be giv :

for notice required or allowed by law to be given in another manner,
of Trust, including without limitation any notice of default and any

mailed, when deposited in the Unlted‘-s kst class, certified or registered mail postage prepaid, directed to

f Trust. All copies of notices of foreclosure from the holder of -
any lien which has priority over thls De .
this Deed of Trust. Any party may change itg adgl
notice to the other parties, specifying that t)
purposes, Grantor agrees to keep Lender inforl
and except for notice required or allowed by law.
notice given by Lender to any Grantor is deemed té&

MISCELLANEOUS PROVISIONS, The following misoé{{ us provisions are a part of this Deed of Trust:

Amendments. This Deed of Trust, together with any Related-H
agreement of the parties as to the matters set forth in !
Deed of Trust shall be effective unless given in writin:
bound by the alteration or amendment.

Annuai Reports. If the Property is used for purposes
Lender, upon request, a certified s{atemenlt of net operating

imes of Grantor's current address. Subject to applicable iaw,
given in another manner, if there is more than one Grantar, any
notice given to all Grantors.

onts, constitutes the entire understanding and

Net oqet;ling incema” shall mean all cash
on with,the operation of the Property.

Caption Headings. Caption headings in this Deed of Trust are
used to interpret or define the provisions of this Deed of Trust.

Merger. There shail be no merger of the interest or estate created by this Beg
estate in the Proparty at any time held by or for the benefit of Lender in any ¢
of Lender.

preampted by federal law, the laws of the State of Washington without regard to
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this D
each and every Borrower, This means that each Grantor signing below is responsnble fo
Deed of Trust. Where any ong or more of the parties is & corpeoration, partnership, limited,
similar entity, it is not necessary for Lender {o inquire into the powers of any of the officets
members, ar other agents acting or purporting to act an the entity's behalf, and any obligatiar:
reliance upon the professed exercise of such powers shall be guaranteed under this Deed of T

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Deed of
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exergj
shall operate as a waiver of such right or any other right. A waiver by Lender of a prowsuon of thls

provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obi
as to any future transactions. Whenever the consent of Lender is required under this Daed of Trust, the g
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ent by Lender in any instance shall not constitute continuing consent to subsequent instances where
issequired and in all cases such consent may be granted or withheld in the sole discretion of Lender.

rourt of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid, or
ny circumstance, that finding shall not make the offending provision illegal, invalid, or
y other circumstance. If feasible, the offending provision shall be considered modified so
walid and enforceable. |If the offending provision cannot be so modified, it shall be
's Deed of Trust. Unless otherwise required hy law, the illegality, invalldlty or

Successors and Assigris.
this Deed of Trust shal %Se
ownership of the Prp
deal with Grantor's syctess Fﬁr
extension without releasigg &

upor: and inure to the benefit of the parlies, their successors and assigns. If
sted in a person other than Grantor, Lender, without notice to Granter, may
reference to this Deed of Trust and the Indebtedness by way of forbearance or
fors the obligations of this Deed of Trust or liability under the Indebtedness.

sence in the performance of this Deed of Trust.

DEFINITIONS, The following capitalizs
Trust. Unless specifically stated to the,

used in the singular shall indude the plural, and the plural shall
include the singuiar, as the context may requ' €. Wards &ﬁd tarms not otherwrse defined in this Deed of Trust shall
have the meanings attributed to such terms in_ i

Beneficiary. The word "Beneficiary" mea

Borrower. The word "Barrower" means Grandview, Inc.; Grandview North, LLG: and Scott T. Wammack and
includes all co-signars and co-makers signing i i

Deed of Trust. The words "Deed of Trust' m

Rents.
Default. The word "Default" means the Default set fol

Event of Default. The words "Event of Default’ mean any
the events of default section of this Deed of Trust.

Grantor. The word "Grantor" means Grandview, Inc..

Guaranty. The word "Guaranty” means the guaranty from guara
Lender, including without limitation a guaranty of all or part of the N

Improvements. The word "Improvements” means all existing and futu
mobile homes affixed on the Real Property, facilities, additions, replacem

Property.

ts, buildings, structures,
construction on the Real

Lender to discharge Grantor's obligations or expenses incurred by Trustee
obligations under this Deed of Trust, together with interest on such amounts as
Specifically, without limitation, indebledness includes the future advances set foi
provision, together with all interest thereon and all amounts that may be
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender" means Coastal Community Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated July 21, 2017, in the original piticip
of $206,276.00 from Borrower to Lender, together with all renewals of, extensions of, i
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles perz
property now or hereafier owned by Grantor, and now or hereafter attached or affixed to the Res| P OpE
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, arly, o
property; and tagether with all issues and profits thereon and proceeds (including without limitation all irgUrgry
proceeds and refunds of premiums) from any sale or other disposition of the Property.

rforce Grantor's
Raed of Trust.
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The words "Related Documents' mean all promissory notes, credit agreements, loan
eements, mortgages, deeds of trust, security deeds, collateral mortgages, and all other

agreerngnts, e
guaranties and environmental iIndemnity agreements are not "Related Documents” and

Indebtedness; pr:
are not secured b

Rents. The word "Rasts" i
other benefits derived frogt the'

'Deedof Trust.

address is 12410 Suite 100, Spokane Valley, WA 99216 and any substitute or successor
trustees.

GRANTOR ACKNOWLEDGES
AGREES TO ITS TERMS. :

+ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

GRANTOR:
GRANDVIEW, INE’
SR
By: 7 \\\ , "’
Scott T. Wammack, President of Grapdview, in .:-_S" élqa“\\?““‘s“zsb!oﬂlif
. = oo, 57,
S olAR, Ry Y
CORPORATE ACKNO £ .. v 2
z Z o £Z2=2
2 Fe =
Zws Cuey FOZ
‘?'/ 'f;’ iy 5‘-29-“%“ =
Y ""““““\“\Y\@ =

I,‘

\. 1
STATE OF S g i:&g&é !L_i S‘Z:! 5\
COUNTY OF StNENNOY Y~ S

N
Onthis __ oo day of ’S&\L\ _
Notary Public, personally appeared Scott T. Wammack, Preydent of Gran

proved to me on the basis of satisfactory evidence to be an authorized agent of
of Trust and acknowledged the Deed of Trust to be the free and voluntary act

g
“ty,S OF WhS

"
SRR

prsonally known to me or
that executed the Deed
carporation, by authority
ngd, and on oath stated

that he or she is authorized to execute this Deed of Trust and in fact execute

corporation.
tal .
By e G PP DN D’%\n«-\ e Residing at

Notary Public in and for the State of & ;&_5‘ \ My commission‘axp




DEED OF TRUST
{Continued) Page 12

REQUEST FOR FULL RECONVEYANCE

, Trustee

owner and holder of all indebtedness secured by this Deed of Trust. You are hereby
all sums owing to you, to reconvey without warranty, to the persons entitied thereto, the
y you under the Deed of Trust.

The undersigeiad s 4
requested, Upon pai
right, title and interest

Date: Beneficiary:
By:
Its:
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