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UCTION DEED OF TRUST

DATE: July 21, 2017

Reference # (if applicable):
Grantor(s):
1. Grandview, Inc.

Additional on page

Grantee(s)
1. Coastal Community Bank
2. UPF Washington, Incorporated, a”

arporation, Trustee

Legai Description. Lot(s): 1 FAIRHA{EN’ CQURT 6 LOT SHORT PLAT,
BURLINGTON S/P #1-16, ptn.Lot 35, Burii i e

Additional on page 2
Assessor's Tax Parcel ID#: P62475 / 3867-000-035-0203

THIS DEED OF TRUST is dated July 21, 2017, among Ggh view, inc., a Washington
Corporation who acquired title as Grandview Inc., a Washln%g n Limited Llability Company
("Grantor"); Coastal Community Bank, whose mailing address, is- gréeft Branch, 5415
Evergreen Way, PO Box 1222(), Everett, WA 98206 (referred to béio dtimes as "Lender”
and sometimes as “Beneficiary"), and UPF Washington, Incorpo '
Corporation, whose mailing address is 12410 E. Mirabeau Parkway, Suite
WA 99216 (referred to below as "Trustee™).
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the following
improvemants
{including stock in
property, including
located in Skagi

al property, together with all existing or subsequently erected or affixed buildings,
all easements, rights of way, and appurtenances; all water, water rights and ditch rights
h ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
tion all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

The Real Property or its
WA 98233. The Real Propé

CROSS-COLLATERALIZATION. In a&
plus interest thereon, of either Grant
Lender against Borrower and Grantor or EIV0NnS
related or unrelated to the purpose of the NGk
indirect, determined or undetermined, absolut

this Deed of Trust secures all obligations, debts and liabilities,
Lender, or any one or more of them, as well as all claims by

unenforceable

FUTURE ADVANCES. In addition to the Note, thi
Barrower or Grantor whether or not the advances are made pur:
this Deed of Trust secures, in addition to the amounts specifi
may loan to Borrower or Grantor, together with all interest tF:

Grantor heraby assigns as security to Lender, all of Grantor
profits of the Property. This assignment is recorded in accorSance:
assignment is intended to be specific, perfected and choate upon the r thi; . Lender grants to
Grantor a license to collect the Rents and profits, which license miay’ be revok i, at Lender's option and shall be
automatically revoked upon acceleration of all or part of the Indebtedriess. tion, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property andRér

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND

TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Doed
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and
this Deed of Trust and to hypothecate the Properly; (c) the provisions of this Deed of Trust

law, or any other law which may prevent Lender from bringing any action against Grantor, |nclud|n
deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or after Lender's comrgf ment
or campletion of any foreclosure action, either judicially or by exercise of a power of sale.

PAYMENT AND PERFORMANCE. Excepl as otherwise pravided in this Deed of Trust, Borrower and Grantor shaff
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btedness secured by this Deed of Trust as it becomes due, and Borrower and Grantor shall strictly
espactive obligations under the Note, this Deed of Trust, and the Related Documents.

ritilthe occurrence of an Event of Default, Grantor may (1) remain in possession and
(2 , operate or manage the Ff'roperty and (3) collect the Rents fmm the Prr_}p_erty

pés
(this privilegeis a li
refate to the use of the ecty or to other limitations on the Property. The Real Property is not used principaily
for agricultural purpos .

Duty to Maintain.
replacements, and malnl

to preserve its value.

Nuisance, Waste. Gran &, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on the Prop@ r any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not refmowe, o graint to any other party the right to remove, any timber, minerals {including

oil and gas), coal, clay, scoria, roducts without Lender's prior written consent.

Removal of Improvements. G
without Lender's prior written cong
Grantor to make arrangements satisfactGgy ™t
equal valye.

s dgmolish or remove any Improvements from the Real Property
adition to the removal of any Improvements, Lender may require
Znder place such Improvements with Improvements of at least

Lender's Right to Enter. Lender and Lerider's agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's inletests and to inspect the Real Property for purpeses of Grantor's
compliance with the terms and condifions of this-Deed of Trust.

Compliance with Govemmental Requirements:, “.Grantor shall. promptly comply, and shall promptly cause
compliance by all agents, tenants or other persins or entitig very nature whatsoever who rent, lease or
otherwise use or eccupy the Property in any manner, with g rdinances, and requlations, now or hereafter
in effect, of all governmental authorities applicable to e s

limitation, the Americans With Disabilities Act. Granf:
regulation and withhold compliance during any proceedirg,ti
notified Lender in writing prior to deing so and so long
Property are not jecpardized. Lender may require Grantor t
satisfactory to Lender, to protect Lender's interest.

acts, in addition to those acts set forth above in this section, which,
reasonably necessary to protect and preserve the Property.

Construction Loan. If some or all of the proceeds of the loan creating the Ind _tﬁe nes:
or complete construction of any Improvements on the Property, the Improvt'é !

to be used to construct
cempleted no Iater than

all costs and expenses in connection with the work. Lender will disburse®
conditions as Lender may deem reasonably necessary to insure that the intere
have priority over all possible liens, including those of material suppliers and workme:
other things, that disbursement requests be supported by receipted bills, expe
construction progress reparts, and such other documentation as Lender may reason.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare imnfiadis
sums secured by this Deed of Trust or (B) increase the interest rate provided for in the No% thér document
evidencing the Indebtedness and impose such other conditions as Lender deems appropriate, u
without Lender's prior written consent, of all or any part of the Real Propery, or any interest in
"sale or transfer" means the conveyance of Real Properly or any right, title or interest in the Rei

other method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnersh'
liability company, transfer also includes any change in ownership of more than twenty-five percent {25%)
stock, partnership interests or limited liability company interests, as the case may be, of such Grantor. Ho
option shall not be exercised by Lender if such exercise is prohibited by federal law or by Washington law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this D
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rig Wwater and sewer), fines and impasitions levied against or on account of the Property and shall
all elains for work done on or for services rendered ar material furnished to the Property. Grantor

withhold payment of any tax, assessment, or claim in connection with a good faith
ay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
int, Grantor shall within fifteen (15) days after the lien arises or, if a lien is filad,
tor has notice of the filing, secure the discharge of the lien, or if requested by

er at least fifteen (15) days before any work is commenced, any
e Property, if any mechanic’s lien, materialmen's lien, or
arvices, or materials. Grantor will upan request of Lender

Lender that Grantor can and will pay the cost of such

services are furnished, or any materials #
other lien could he asserted on account
furnish to Lender advance assurances
improvements.

PROPERTY DAMAGE INSURANCE. The following'prayisions relating to insuring the Property are a part of this Deed of

Trust.

Maintenance of Insurance. Grantor shall procurg” and maintai poficies of fire insurance with standard extended
coverage endorsements on a replacement basis for the f alue covering all Improvements on the Reat
Praperty in an amount sufficient to aveid application o ce clause, and with a standard morigagee
clause in favor of Lender. Grantor shall also procure and_maintain ¢cemprehensive general liability insurance in such

liability insurance policies. Additionally, Grantor shall mamta 7,8
hazard, business interruption, and boiler insurance, as Lender ma
form, amounts, coverages and basis reasonably acceptable to |
reasonably acceptable to Lender.
policies or certificates of insurance in form satlsfactory to Lender:
cancelled or diminished without at least fifteen (15) days prior wri
shall include an endorsement providing that coverage in favor of Len
omission or default of Grantor or any other person. Should the Real Prop:
the Administrator of the Federal Emergency Management Agency as a spe
obtain and maintain Federal Flood Insurance, if available, within 45 days afte
Property is located in a special flood hazard area, for the full unpaid principal
on the property securing the toan, up to the maximum policy limits set under th

surance, Including but not limited to
y tequire. Policies shall be written in

in an area designated by
area, Grantor agrees to
n by Lender that the
osh and any prior liens

Application of Proceeds. Grantor shall promptly notify Lender of any loss or d

estimated cost of repair or replacement exceeds $500.00. Lender may make proof
within fifteen (15} days of the casualty. Whether or not Lender's security is impaired;:
election, receive and retain the proceeds of any insurance and apply the proceeds f
Indebtedness, payment of any lien affecting the Praperty, or the restoration and repair of the'P
elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the daria
Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of stgh:
or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if Grantor+§
under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after th&ir rg
which Lender has not committed to the repair or restoration of the Property shall be used first to p

to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in
Indebtedness, such proceeds shall be paid without interest to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upen request of Lender, however not more than once a year, Grantor shall fyfnigk
to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
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the amount of the policy; (4) the property insured, the then current replacement value of such
the manner of determining that _value; and (5) the expiration date of the pulicy, Grantor shall, upon

[f any action or proceeding is commenced that would materiatly affect Lender's interest in
ta comply with any provision of this Deed of Trust ar any Related Documents, including
e 10 discharge or pay when due any amounts Grantor is required to discharge or pay
ty Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) taka
&apropriate, including but not limited to discharging or paying ail taxes, fiens, security
ims, at any time levied or placed on the Property and paying all costs for insuring,
malntamnng and preserving th i
bear interest at the rate ch
Grantor. All such experies
demand; (B) be added o i
payments to become due duri
the Note; or (C) be treated

part of the Indebtedness and, at Lender's option, will (A) be payable on
the Note and be apportioned among and be payable with any installment
e term of any applicable insurance policy; or (2) the remammg term of

of Trust:

Title. Grantor warrants that: (a) Gsaiita
free and clear of all liens and encumbr;
title insurance policy, title report, or final
with this Daed of Trust, and (b) Grantor
Trust to Lender.

giher thef those set forth in the Real Property descnptmn or in any
me opjribn.iésued In favor of, and accepted by, Lender in conhnection

Defense of Title. Subject to the exception It
titie to the Property agalnst the Iawful claims o

participate in the proceedlng and to be represented i
Grantor will deliver, gr cause to be delivered, to Lender:
to permit such participation.

Compliance With Laws. Grantor warrants that the Property-asi
existing applicable laws, ordinances, and regulations of governme

Survival of Representations and Warranties. All representation
this Deed of Trust shall survive the execution and delivery of this'D
shall remain in full force and effect unti! such time as Borrower's Ind

this Deed of Trust:

Lender in writing, and
iy, the award. Grantor

time to permit such paricipation.

Application of Net Proceeds. If all or any part of the Property is condemned by emingrit

any proceeding or purchase in feu of condemnation, Lender may at its election require thatdll or
net proceeds of the award be applied to the Indebtedness or the repair or restoration of thé
proceeds of the award shall mean the award after payment of all reasonable costs, expen
incurred by Trustee or Lender in connection with the candemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followingH
to govemmental taxes, fees and charges are a part of this Deed of Trust;

incurred in recordlng perfecting or continuing this Deed of Trust, including wnhout limitation all ta
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this ssction applies: (1) a specific tax upon this type’of
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.t or upon all or any part of the Irjdebtedness secured by this Deed of Trust; (2) a specific tax on

the same effect as an Event of Default, and Lender may exercise any or all of its
t of Default as provided below unless Granter either (1) pays the tax before it
becomes deﬁnquen yntests the tax as provided above in the Taxes and Liens section and deposits with

Lender cash ot a suffici
SECURITY AGREEMENT; F

tshall constitute a Security Agreement to the extent any of the Property
e all of the rights of a secured party under the Uniform Commercial Code

Security Interest.

e, Grantor shall take whatever action is requested by Lender to perfect
and continue Lender's securi

the Rents and Personal Property. In addition to recording this Deed of

% of this Deed of Trust as a financing statement. Grantor shall
riecting or continuing this security interest. Upon default, Grantor
roperty from the Property. Upon default, Grantcr shall assemble

extent permitted by applicable law.

Addresses, The mailing addresses of G r {debtor) and Lender {securad party) from which information
conceming the security interest granted by thig, Deed of Trust may be obtained (each as required by the Uniform
Commarcial Code) are as stated on the first page*nfithi t.

FURTHER ASSURANCES; ATTORNEYAN-FACT. The follo
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to ti
deliver, or will cause fo be made, executed or defivered, to:Ler @nclers designee, and when requested by
Lender, cause to be filed, recorded, refiled, or rerecorded, ag-thg gad : at such times and in such offices
and piaces as Lender may deem appropriate, any and all such m gages dé 5 of trust, security deeds, security
agreements, financing statements, continuation staterments, ins her assurance, cettificates, and
other documents as may, in the sole opinion of Lender, be neces in order to effectuate, complete,
perfect, continue, or preserve (1)
the Related Documents, and {2) :
liens on the Property, whether now owned or hereafter acquired by Grantgf. Ainless prohibited by law or Lender
agrees to the contrary in writing, Grantor shall reimburse Lender for all co s incurred in connection
with the matters referred to in this paragraph.

of Lender, Grantor will make, execute and

Lender as Grantor's attorney-in-fact for the purpose of maklng executing, clellvenngf !
other things as may be necessary or desirable, in Lender's sole opinion, to accomplis
the preceding paragraph.

FULL PERFORMANCE. If Borrower and Grantor pay all the [ndebtedness, including withol
advances, when due, and Grantor otherwise performs all the obligations imposed upon Grantsi
Trust, Lender shall execute and deliver to Trustee a request for full reconveyance and shal
Grantor suitable statements of termination of any financing statement on file evidencing Lender's segur
Rents and the Personal Property. Any reconveyance fee shall be paid by Grantor, if permitted by apg
grantee in any reconveyance may be described as the ‘person or persons legally entitled thereto”, and t

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default u
of Trust:

Payment Defauit. Borrowaer fails to make any payment when due under the Indebtedness.

Other Defaults. Borrower or Grantor fails to comply with or to perform any other term, obligation, covenarit o
condition containad in this Deed of Trust or in any of the Related Documents or to comply with or to performeany
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, atsan
Trustee or Lender may exercise any one or more of the following rights and remedies:

rm, obligation, covenant or condition contained in any other agreement between Lender and Borrower or Grantor,

Failure to comply with any other term, obligation, covenant or condition gontained in this
te or in any of the Related Documents.

ents. Failure of Grantor within the time required by this Deed of Trust to make any payment
. any other payment necessary to prevent filing of or to effect discharge of any lien.

_ rties. Should Borrower or any Grantor default under any loan, extension of credit,

or on Borrower's or'Gra
any material respect, eit!
thereafter.

Defective Collateralizatlol
effect (including failure of
time and for any reason.

der this Deed of Trust or the Related Documents is false or misleading in
he time made or furnished or becomes false or misleading at any time

Insolvency. The dissclution or ie.zm
lnsolvency of Borrower or Granlor .

proceeding, self-help, repossessmn or any_
govemnmental agency against any property &t grmg the Indebtedness This includes a garnishment of any of
Borrowers or Grantors acoounts |ncludmg de O".SII accounts, wth Lender. However, this Event of Default shall

4  to the validity or reasonableness of the clanm

which is the basis of the creditor or forfeiture proceedlng ang
the creditor or forfeiture proceeding and deposits with Lende
proceeding, in an amount determined by Lender, in its
dispute.

“orovided therein, including without
Borrower or Grantor to Lender,

B
limitation any agreement conceming any indebtedness or othef ghligatio
whether existing now or later.

Events Affacting Guarantor. Any of the preceding events occurs 3 ’ ny guaranlor endorser surety,
or accommodation party of any of the Indebtedness or any guarantts,.endt
dies or becomes incompetent, or revokes or disputes the validity of, orlig ; r, any Guaranty of the
Indebtedness.

Adverse Change. A material adverse change ocours in Borrower's or
believes the prospect of payment or performance of the Indebtedness is |mpa

Insscurity. Lender in good faith believes itself insecure.
Right to Cure. If any default other than a default in paymenl is curable and if Gra

reasonable and necessary steps sufficient to produce compliance as soon as reasonably pra':bﬁ

after Grantor's failure to perform, shall not affect Lender's right 10 declare a default and exercise its re

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indebtedness imi
due and payable, including any prepayment penalty which Borrower would ba required to pay.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the right to exercise’its
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and o
{pursuant to Lender's instructions) are part of this Deed of Trust:

le and to forsclose by notice and sale, and Lender shall have the right to foreclose by judicial
n either case in accordance with and to the full extent provided by applicable law.

hall have the right, without notice to Borrower or Grantor to take possession of and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds,
Gosts, against the Indebtedness. In furtherance of this right, Lender may require any
2roperty to make payments of rent or use fees directly to Lender. If the Rents are
ntor imevocably designates Lender as Grantor‘s attorney-in-fact to endorse

proceeds. Paymenis
obligations for whi
may exercise its righi:

Appoint Receiver.
the Property, with the p

anls or other users to Lender in response to Lender's demand shall satisfy the
are made, whether or not any proper grounds for the demand existed. Lender

right to have a receiver appointed 1o take possession of all or any part of
and preserve the Property, to operate the Property preceding or pending
foreclasure or sale, and tG i rom the Property and apply the proceads, over and above the cost of
the receivership, against thé"in . The receiver may serve without bond if permitted by law. Lender's
right to the appointment of a receiversshall e hether or not the apparent value of the Property exceeds the
Indebtedness by a substantial &msint ent by Lender shall not disqualify a person from serving as a
receiver.

Tenancy at Sufferance. |f Grantor rema
above or Lender otherwise becomes enti
Grantor shall become a tenant at suffer.
option, either (1) pay a reasonable ren
upon the demand of Lender.

Qther Remedies. Trustee or Lender shall have
or available at kaw or in equity.

ossession of the Property after the Property is sold as provided
poaaas‘, on of the Property upon default of Borrower or Grantor,
gér or the purchaser of the Properly and shall, at Lender's
o n@f se of the Property, or (2) wvacate the Property immediately

% other right or remedy provided in this Deed of Trust or the Note

Notice of Sale. Lender shall give Grantor reasonable notice st
Property or of the time after which any privatt_e sale or oty

h = and place of any public sale of the Personal
endéd disposition of the Personal Property is to be
Vs before the time of the sale or disposition.
Any sale of the Personal Property may be made in conjur: y

Sale of the Property. To the extent permitted by applicable-da
rights to have the Property marshalied. |n exercising its rights an

Grantor hereby waives any and all
iz Trustee or Lender shall be free to

to bid at any public sale on all or any portion of the Property.

Aftorneys' Fees; Expenses. If Lender institutes any suit or action
Trust, Lender shall be entitled to recover such sum as the court may
and upon any appeal. Whether or not any court action lS involved, and to the exter&t

5

interest or the enforcement of its rights shall become a part of the Indebteén ‘
interest at the Note rate from the date of the expenditure until repaid. Expe
without limitation, however subject to any limits under applicable law, Lender& ati fees and Lender's legal
expenses, whether or not there is a lawsuit, |nc|ud|ng attorneys fees and expensy bankrtwtcy proceedlngs

collection services, the cost of searching records, obtaining title reports (lndudmg far
reports, and appraisal fees, titie insurance, and fees for the Trustee, to the extent
Grantor also will pay any court costs, in addition to all other sums provided by law.

Rights of Trustes. Trustee shall have all of the rights and duties of Lender as set forth in t

Powers of Trustes. In additi_on 1o all powers of Trustee arising as a matter of law, Trustee shall
preparing and filing a map or plat of the Real Property, inctuding the dedication of streets or cothel
public; (b) join in granting any easement or creating any restriction on the Real Property; and (¢
subordination or other agreement affecting this Deed of Trust or the interest of Lender under this Deed o

Obligations to Notify. Trustee shall not be obligated to notify any other party of a pending sale under any ath
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shali be a party, ualess
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pplicable law, or unless the action or proceeding is brought by Trustee.

e shall meet all qualifications required for Trustee under applicable law. n addition to the rights
4 farth above, with respect to all or any part of the Property, the Trustee shall have the right to
e and sale, and Lender shall have the right to foreclose by judicial foreclosure, in either case in

@it County, State of Washington. The instrument shall contain, in addition to all other
w.=the names of the original Lender, Trustee, and Grantor, the book and page or the
r3 this Deed of Trust is recorded, and the name and address of the successor trustee,

executed and acknowledged by Lender or its successors in interest. The successor
( operty, shall succeed to all the title, power, and duties conferred upon the
plicable law. This procedure for substitution of Trustee shall govem to the

Auditor's Flle"Number W
and the instrument she

exclusion of all other pro

NOTICES. Subject to applical
any notice required to be giv
notice of sale shall be given in weii shall be effectlve when actually delivered, when actually received by
telefacsimile (unless otherwise required by’ law), n deposited with a nationally recognized ovemight courier, or, if
mailed, when deposited in the United:, ; w5t class, certified or registered mail postage prepaid, directed to
the addresses shown near the beginning Hf Trust. All copies of notices of foreclosure from the holder of
any lien which has pricrity over this Deéd
this Deed of Trust. Any party may change i
notice to the other parties, specifying that t
purposes, Grantor agrees to keep Lender infori )
and except for notice required or allowed by law,
notice given by Lender to any Grantor is deemed {6,

MISCELLANEOUS PROVISIONS. The following misc

Amendments. This Deed of Trust, together with any Related-f) nts, constitutes the entire understanding and
in this"Dedd of Trust. No alteration of or amendment to this
d-8igned by the party or parties sought to be charged or

he notice is to change the party's address. For notice
#imes of Grantor's current address. Subject to applicable law,
iven in another manner, if there is mora than one Grantor, any
notice given to all Grantors.

are a part of this Deed of Trust:

Deed of Trust shall be effective unless given in writin
bound by the alteratian or amendment.

Annual Reports. If the Properly is used for purposes
Lender, upon request, a certified statement of net operatin
previous fiscal year in such form and detail as Lender shall requj
receipts from the Property less all cash expenditures made in conn

Caption Headings. Caption headings in this Deed of Trust are
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Beed of Tn
estate in the Property at any time held by or for the benefit of Lender in any ¢
of Lander.

Governing Law. This Deed of Trust will be governed by federal law applncabhm-L
preempted by federal law, the laws of the State of Washington without regard to
This Deed of Trust has been accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Borrower and Grantor under this Deg
sevearal, and all references to Grantor shall mean each and every Grantor, and all referén 16

each and every Borrower. This means that each Grantor signing below is responsible for ali’
Deed of Trust. Where any one or more of the parties is a corporation, partnership, limit

g Gedntdds residence, Grantor shall fumish to

: rmﬁef\re\d from the Property during Grantor's
Net operating income” shall mean all cash
on withthe operation of the Property.

ses only and are not to be

ith any other interest or
hout the written consent

and, to the exten! not

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Deed of
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exerci
shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this Bet
shall not prejudice or constitute & waiver of Lenders right ctherwise to demand strict complian
provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course of ealmg
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obl i
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the g
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f such go ent by Lender in any instance shall not constitute continuing consent to subsequent instances where

ny circumstance, that ﬂnding shall not make the oﬁending provision illegal, Invalid, or
y othsr circumstance. If feasible, the offending provision shall be considered modified so
If the offending provision cannot be so modified, it shall be
Unless otherwise required by law, the illegality, |n\.raI|d|ty or

If
sted in a person other than Grantor, Lender without notice t¢ Grantur may
rence to this Deed of Trust and the Indebtedness by way of forbearance or
the obligations of this Deed of Trust or liability under the Indebtedness.

sence in the performance of this Deed of Trust.

ownership of the Progerty
deal with Grantor's Suctessors:
extension without releasi :

Time is of the Essance.

Trust. Unless specifically stated fo the;
of the United States of America. Words

Borrower. The word "Borrower” means Grantyview, Inc.; Grandview North, LLG; and Scott T. Wammack and
includes all co-signers and co-makers signing H i i

_Deed of Tr_ust. Tne‘wc‘)rds "Deed‘ of Trust® m

Rents.
Default. The word "Default" means the Default set fol

Event of Default. The words "Event of Default’ mean any
the svents of default section of this Deed of Trust.

Grantor. The word "Grantor” means Grandview, Inc..

Guaranty. The word "Guaranty” means the guaranty from guaranig
Lender, including without limitation a guaranty of all or part of the Ni

Improvements. The word "Improvements” means all existing and future
mobile hemes affixed on the Real Property, facilities, additions, replacem
Property.

Indebtedness. The word "Indebtedness” means all principal, interest, an
payable under the Note or Related Documents, together with all renewals

ts, buildings, structures,
construction on the Real

osts and expenses
of, modiﬂcations of,

viorce Grantor's
B&ed of Trust.
Specifically, without limitation, Indebtedness includes the future advances set fo’ -Advances
provision, together with all interest thereon and all amounts that may be indirectly

Cross-Collateralization provision of this Deed of Trust.
Lender. The word "Lender" means Coastal Community Bank, its successors and assigns.

Note. The word "Note" means the promissary note dated July 21, 2017, in the original peincly
of $219,406.00 from Borrower to Lender, together with all renewals of, extensions of, i
refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Parsonal Property. The words "Personal Property” mean all equipment, fixtures, and other arlicles,
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the R
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any,
property; and together with all issues and profits thereon and proceeds (including without limitation all in
proceeds and refunds of premiums) from any sale or ather disposition of the Property.
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The words "Related Documents” mean all promissory notes, credit agreements, loan
reements, mortgages, deeds of trust, security deeds, collateral morigages, and all other
nd documents whether now or hereaﬂer existing, executed in connection with the

s all present and future rents, revenues, income, issues, royalties, profits, and
roperty.
nedns UPF Washington, Incorporated, a Washington Corporation, whose mailing

address is 12410 Suite 100, Spokane Valley, WA 99216 and any substitute or successor

trustees.

GRANTOR ACKNOWLEDGES
AGREES TO ITS TERMS. :

ALL THE PROVISIONS OF THIS DEED OF TRUST, AND GRANTOR

GRANTOR:

GRANDVIEW, INC.

By:

Scott T. Wammack, Praesident of G[;nﬂvlew, ?n

iy
S,
Iy
Ay,
" "
.’{
‘-
'5
L
\.\\‘

LA LEEY M
COgp
1’ Y
0
S

(7]
=

CORPORATE ACKNC

STATE OF SL\JSNA A hﬂff! \

couUNTY oF _SONBNN W
On this &; t day of —‘S\X\L&

Notary Public, personally appeared Scott T. Wammack, Besident of Gran
proved to me on the basis of satisfactory evidence to be an authorized agent of
of Trust and acknowledged the Deed of Trust to be the free and valuntary act
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that executed the Deed
corporation, by authority
tiaped, and on oath stated

that he or she is authorized to execute this Deed of Trust and in fact executel
corporation.

vammm Residing at

Notary Public in and for the State of\l\\&t_\ My commissionaypires
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REQUEST FOR FULL RECONVEYANCE

, Trustee

The undessigried s thal owner and holder of all indebtedness secured by this Deed of Trust. You are hereby

requested, Upon p &ll sums owing to you, to reconvey without warranty, to the persons entitied thereto, the
right, title and interest. by you under the Deed of Trust.

Date:

Beneficiary:
By:
its:
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