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Reference # (if applicabl
Grantor(s):
1. HOVERSON, b

Additional on page

Grantee(s)
1. Skagit Bank

Legal Description: Lots 3-10, Bik.
Vacated Streets

Ledgers 1st Add. to Mt Vernon, Together With Ptn

Additional on page

Assessor's Tax Parcel ID¥: 3702-002 )18 (P52191) and 340419-0-293-0001(P26643)

THIS ASSIGNMENT OF RENTS dated July:Z0, 201
HOVERSON, a married woman as her separate
Lane, Mount Vernon, WA 98273; (referred to.
mailing address is 301 E. Fairhaven Ave, P O°
below as "Lender"}.

ade and executed between DENISE
whose address is 3111 Cherokee
rantor”) and Skagit Bank, whose
;Burlington, WA 98233 (referred to
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ASSAGNME&T For valuable consideration, Grantor hereby aSS|gns, grants a contmumg security

"A-1", which is attached to this Assignment and made a part of this
£ fully set forth herein.

Except as otherwise provided in this Assugnment or any Related Documents, Grantor
tlred by this Assignment as they become due, and shall strictly perform all of
s;gameznt. Unless and until Lender exercises its rlght to collect the Rents as provided

.t the Rents, provided that the granting of the right to collect the Rents shall
©f cash collateral in a bankruptey proceeding.

Ownership. Grantor is entm«e& e
claims except as disclosed to an

Right to Assign. Grantor has™y
convey the Rents to Lender,

No Prior Assignment. Grantor hag-ip
instrument now in force.

No Further Transfer. Grantor will not
Rents except as provided in this Assign

LENDER'S RIGHT TO RECEIVE AND COLLE
default shall have occurred under this Assignme;
given and granted the following rights, powers a

Notice to Tenants, Lender may send noti
Assignment and directing all Rents to be paid dif

Enter the Property. Lender may enter upon and take possdssio
the tenants or fram any other persons liable therefor, #il of"
necessary for the protection of the Property, inch
possession of the Property; collect the Rents and rem:

Maintain the Property. Lender may enter upon the Proj
to pay the costs thereof and of all services of all employ!

nizin-the Property and keep the same in repair;
wwquipment, and of all continuing costs
also to pay all taxes, assessments and

water utilities, and the premiums on fire and other insurance effe on the Property.

Compliance with Laws. Lender may do any and all things to f
Washington and also all other laws, rules, arders, ordinances a
affecting the Property.

i comply with the laws of the State of
its of all other governmental agencies

such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender
name or in Grantor's name, to rent and manage the Property, including thy

Other Acts. Lender may do all such other things and acts with respe :
appropriate and may act exclusively and solely in the place and stead of Gramer a
Grantor for the purposes stated above.

Lender shall have performed one or more of the foregomg acts or things shall
specific act or thing,

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, i Iscretion, shall
determine the application of any and all Rents received by it; however, any such Rents re : e Wehich are
not applied to such costs and expenses shall he applied to the Indebtedness. All expenditurés y {gvider under

Assignment, and shall be payable on demand, with interest at the Note rate from date of expandlm
FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performg
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall exé
file evidencing Lender's security interest in the Rents and the Property. Any termination fee require
paid by Grantor, if parmitied by appiicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lende

action that Lender deems appropriate, including but not limited to discharging or paying all taxes, liens, €ecu
interests, encumbrances and other claims, at any time tevied or placed on the Rents or the Property and paying all co
for insuring, maintaining and preserving the Property. All such expenditures incurred or paid by Lender for si
purposes will then bear interest at the rate charged under the Note from the date incurred or paid by Lender to the da
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aymeat.by Granfor. All such expenses will become a part of the Indebtedness and, at Lender's option, will (A)
berpay; an demand; (B) be added to the balance of the Note and be apportioned amaeng and be payable with any
tafimesft payments to become due during either (1) the term of any applicable insurance policy; or {2) the
remaining term’of the Note; or (C) be treated as a balloon payment which will be due and payable at the Note's
maiurflty The Asgignment also witl secure payment of these amounts. Such right shall be in addition to all other rights
medies 1 which Lender rnay be ermtled upon Default.

or falls to comply with or to perform any other terrn, cbligation, covenant or condition
ment or in any of the Related Documents or to comply with or to perform any term,

Failure of Grantor within the time required by this Assignment to make any payment
her payment necessary to prevent filing of or to effect discharge of any lien.

any party to comply with or perform when due any term, cbligation, covenant or
Jirgnmental agreement executed in connection with the Property.

False Statements. Any. & Panty representation or statement made or furnished to Lender by Grantor or onh
Grantor's behalf under-this Agsigrment or the Related Documents is false or misleading in any material respect,
either now or at the orfurnished or becomes false or misleading at any time thoreafter.

for any reason.

Death or Insolvency. The
part of Grantor's property,

tor, the insolvency of Grantor, the appointment of a receiver for any
for the beneft of creditors, any type of creditor workout, or the

nt of foreclosure or forfeiture proceadings, whether by judicial
thod, by any creditor of Grantor or by any governmental agency
fndebtedness. This includes a garnishment of any of Grantor's
nder.  However, this Event of Default shall not apply if there is a
or reasdnableness of the cla|m which is the basis of the creditor or

proceeding, self-heip, repossessioii
against the Rents or any property®
accounts, including deposit accoun
good faith dispute by Grantor as to the
forfeiture proceeding and if Grantor gives
with Lender monies or a surety bond for

Events Affecting Guarantor. Any of the precedln' events occurs with respect ta any guarantor, endorser, surety,
or accormmodation party of any of the Indebtednets or any guarantor, endorser, surety, or accommedation party
dies or becomes incompetent, or revokes or di*sputes the sﬂndr&y of, or liability under, any Guaranty of the
Indebtedness.

Adverse Change. A material adverse change occurs
prospect of payment or perfermance of the Indebtednes:

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence
may exercise any one or more of the following rights and remedie:
by law;

to Grantor to declare the entire
at Grantor would be required to

Accelerate Indebtedness Lender shall have the rlght at its opt

n payment theraof in
wits or other users to

not any proper grounds for the demand existed. Lender may exercise its rights un
parson, by agent, or through a receiver.

Appeint Receiver. Lender shall have the right to have a receiver appointed to take
the Property, with tha power to protect and preserve the Property, to operate the Pr

the receivership, agalnst the Indebiedness. The receiver may serve without bond if p
right to the appointment of a receiver shall exist whether or not the apparent value of th
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a p
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignm
law.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees®
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
reasonable expenses Lander incurs that in Lender's opinion are necessary at any time for the prolectleﬁ ql’s
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shaff
interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph intkide, ;
without limitation, however subject to any limits under applicable law, Lender's attorneys' fees and Lender's lega
expenses, whether or not there is a lawsuil, including attorneys’ fees and expenses for bankruptcy proceedings
({including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgmeiy
collection services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors®
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DEFINITIONS. The following capitalized words and terms shall have the foliowing
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall s
money of the United States of America. Words and terms used in the singular shall includ
shall include the singular, as the context may require. Words and terms not otherwise defin
have the meamngs attributed to such terms in the Uniform Commercial Code:

reparts, and appralsal fees, title mSurance and fees for the Trusies, to the extent permitied by applicable law.

S PROVISIONS. The followmg miscellansous provisions are a part of this Assignment:

. This Asmgnment together with any Related Documents constitutes the antire understanding and
No alteration of or amendment to this

Thiz " Assignment will be governed by federal law applicable to Lender and, to the extent not
, the laws of the State of Washington without regard to Its conflicts of law provisions.
¥, accepted by Lender in the State of Washington.

Merger. Thes
estate in the
of Leader.

merger of the interest or estate created by this Assignment with any other interest or
e held by or for the heneft of Lender in any capacity, without the written consent

Interpretation. (1)
Assignment in the sisjulaf shaltbe deemed to have been used in the plural where the context and construction so
require. (2} ners signs this Assignment as "Grantor," the obligations of each Grantor are joint
and several. er brings a lawsuit, Lender may sue any one or mere of the Grantors. If
Borrower and Grantor a person, Lender need not sue Borrower first, and that Borrower need not be
joined in any lawsuit. s given to paragraphs or sections in this Assignment are for convenience
purposes only. They are interpret ar define the provisions of this Assignment,

No Waiver by Lender. L
waiver is given in writing an ]
shall operate as a waiver of su

shall not prejudice or consti

deemed to have waived any rights under this Assignment unless suct’l

f"any of Lender's rights or of any of Granter's obligations as to any
f Lender is required under this Assignment, the granting of such
te continuing consent to subsequent instances where such

Nofices. Subject to applicable law, 4 ‘

when actually delivered, when actually ecdived by telefacsimile (unless otherwise required by law), when
i i i tcourier, or, if mailed, when deposited in the United States mail, as

s to change the party's address. For notice
ntor's current address. Subject to applicable
n another manner, if there is more than ane
atice given to all Grantors.

purposes, Grantor agrees to keep Lender informed at all tt-
law, and except for notice required or allowed by la
Grantor, any notice given by Lender o any Grantor i

Powers of Attorney. The various agencies and powera of ath nveyed on Lender under this Assignment are

uch time as the same are renounced by

Lender.

Severability. If a court of competent jurisdiction finds any p
unenforceable as to any circumstance, that finding shall not rake the ffendlng provision |Ilegal mvalld or
unenforceable as to any other circumstance. If feasible, the gff
that it becomes legal, valid and enforceable. If the offending, provisibns cannot be so madified, it shall be
considered deleted from this Assignment. Unless othorwise o the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affest t ity or enforceability of any
other provision of this Assignment.

r of Grantor's interest, this
ccessors and assigns. I
am_unotlce to Grantor, may

Successors and Assigns. Subject to any limitations stated in this Assig
Assignment shali be binding upon and inure to the benefit of the pertias thei
ownership of the Properly becomes vested in a person other than Grantqr Lender,

deal with Grantor's successors with reference to this Assignment and thé, Iritisttedne
extension without releasmg Grantor fram the obltgauons of this A55|gnment orlmbm

Waiver of Homestead Exemption. Grantor hereby releases and waives all rig
exemption laws of the State of Washington as to all Indebtedness secured by this

be amended or modified from time to time, together with all exhibits and schedules attached to
QOF RENTS from time to time.

Borrower. The word "Borrower" means DENISE HOVERSON,

the default section of this Assignment.
Grantoer. The word "Grantor" means DENISE HOVERSON.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, of accommodation®
Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness” means all principal, interest, and other amounts, costs and expe
payable under the Mote or Related Documents, together with all renewals of, extensions of, madifications
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ansedigations of and substitutions for the Note or Related Documents and any amounts expended or advanced by
todischarge Grantor's obligations or expenses incurred by Lender to enforce Grantor's abligations under
ent, together with interest on such amounts as provided in this Assignment.

word "Lender” means Skagit Bank, its successors and assigns.

word "Note” means the promissory note dated July 20, 2017, in the original principal amount
2,3:25,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of,
alidations of, and substitutions for the promissory note or agreement.

"Proparty” means all of Grantor's right, title and interest in and to all the Property as
nment" section of this Assignment,

the words "Related Documents" mean all promissory notes, credit agreements, loan

agreements, envi tal agreements, guaranties secunty agreements, mortgages, deeds of trust, security

deeds, collater.
existing, exacy

and aII present and fwiur
bonuses, accounts receivat
and other payments an
now or later, includisg
and proceeds thereun

THE UNDERSIGNED ACKN ;
DOCUMENT IS EXECUTED ON J;DLY 20, 4

o5, including, without limitation, all rents, revenus, income, issues, royalties,
sh or security deposits, advance rentals, profits and proceeds from the Property,
ts. fderived or to be derived from such leases of every kind and nature, whether due

VING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
7.

GRANTOR:

DENI OVERSON

OWLEDGMENT

STATE OF

COUNTY OF SQ.AL,OQL A

) 88

On this day before me, the undersigned Notary Public, persor:ré
her separate property, personally known to me or proved t
described in and who executed the ASSIGNMENT OF RENT:
as his or her free and veluntary act and deed, for the uses a

Given under my hand and official seal this {

DENISE HOVERSON, a married woman as
of satisfactory ewdence to he the |nd|V|duaI

'
Notary Public in and for the State w_“a‘%“ f,'..,,ﬁ"f
[+ o

LaserPro, Ver. 16.3.10.0058 Coprg DA rati

gEJL\L LG4, F(‘@
2T S
“’l OF W 5 .‘“‘\‘

RN

Reserved.
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Linclusive, Block 2, "BALL & LEDGER'S FIRST ADDITION TO MOUNT VERNON,"
Volume 1 of Plats, page 1, records of Skagit County, Washington.

“portion of the vacated West 25 feet of Second Street adjoiming said Lots on the Fast.

that portion of vacuted Front Street in "BALL & LEDGER'S FIRST ADDITION
ier'plat recorded i Volume 1 of Plats, page 1, records of Skagit County,
oilowing described line:

10, Block 2, said "BALL & LEDGER'S FIRST ADDITION TO

Situate in the City of Mount Vernor, Skagtt, State of Washington,



