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DATE: July 20, 2017

Reference # (if applicable)
Grantor(s):
1. HOVERSON, DENIS

1 Additional on page

Grantee(s)
1. Skagit Bank
2. Land Title and Escrow , Tru

Legat Description: Lots 3-10, Blk 2, Baif &Ledgers 1st Add. to Mt Vernon, Together With Ptn
Vacated Streets |

Additional on page
16 (P3£19T) and 340419-0-293-0001(P26643)

Assessor's Tax Parcel ID#: 3702-002-01

as her separate property, whose address is 3111 ¢
{"Grantor”); Skagit Bank, whose mailing address is

"Beneficiary”}; and Land Title and Escrow , whose maifi
Road, Burlington, WA 98233 (referred to below as "Trust
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ssession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
gescribad real property, together with all existing or subsequantly erected or affixed bundmgs

ilities with ditch or irrlgatlon rights); and all other rights, royaltses and rofits relating to the real
hout limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property”)

-1", which is attached to this Deed of Trust and made a part of this Deed
i ‘et forth herein.

Grantor hereby assigns as sgé o Lender, all of Grantor's right, title, and interest in and to all leasaes, Rents, and
profits of the Property. iqnment is recorded in accordance with RCW 85.08.070; the lien created by this
asalgnment is intended

all or part of the Indebtedness. In addition, Grantor grants to Lender a
the Personal Property and Rents.

DEED OF TRUST IS GIVEN AND
PAYMENT AND PERFORMANCE.

Grantor's obligations under the Note, t
POSSESSION AND MAINTENANCE O WPERTY., Grantor agrees that Grantor's possession and use of the

: Event of Default, Grantor may {1) remain in possession and
control of the Property; (2) use, operate
{this privilege is a license from Lender to £
relate to the use of the Property or to oth
for agricultural purposes.

Duty to Maintain. Grantor shall maintain th
replacements, and maintenance necessary to pr

Nuisance, Waste. Grantor shall not cause, conduct o
stripping of or waste on or to the Property or any post
foregoing, Grantor will not remove, or grant to any ot
oil and gas}, coal, clay, scoria, sil, gravel or rock pro

an’g nuisance noer commit, permit, or suffer any

the ‘Property.  Without limiting the generality of the
ht to remove, any timber, minerals (including
nder's prior written cansent.

Removal of Improvements. Grantor shall not demolisk
Grantor to make arrangements satisfactory to Lender to replace !
equal value.

Lender's Right to Enter. Lender and Lender's agents and repre
reasonable times to attend to Lender's interests and to ins
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements.

Grantor shall promptly

% soever who rent, lease or
gulations, now or heraafter
erty, including without
h law, ordinance, or

in effect, of all governmental authorities applicable to the use or ocouy
Ilmltanon the Amencans Wlth Dlsabllltles Act. Grantor may contast ird

notified Lender in writing prior to doing so and so long as, in Lender's s m bn Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate secui bond, reasonably
satisfactory to Lender, to protect Lender's interest,

Duty to Protect, Grantor agrees neither to abandon or leave unattended the Pr
acts, in addition to those acts set forth above in this section, which from the chars
reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immedid
sums secured by this Deed of Trust or (B) increase the interest rate provided for in th 2
evidencing the Indebtedness and impose such ather conditions as Lender deems appropriate
without Lender's prior written consent, of all or any part of the Real Property. or any interest if
“"sale or transfer” means the conveyance of Real Property or any right, title or interest in the Re
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installfx
land contract, contraclt for deed, leasehold interest with a term greater than three (3) years, lease-optict (
sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Pro
other method of conveyance of an interest in the Real Property. However, this option shall not be exesci
if such exercise is prohibited by federal law or by Washington law.

¥ dpcument

S fransfer,
A

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part
Trust:

Payment. Grantor shall pay when due {and in all events prior to delinquency) all taxes, special taxes, asse
charges (including water and sewer), fines and impositions levied against or on account of the Property,
pay when due all claims for work done on or for services rendered or material fumished to the Property. Gran
shall maintain the Property free of all liens having priority over or equal to the interest of Lender under this Deed
Trust, except for the lien of taxes and assessments not due and except as otherwise provided in this Deed o
Trust. :
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ght-tz-Gontest. Grantor may withhold payment of any tax, assessment, or claim in eonnection with a good faith
ispute.ovér the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or
i esult of nonpayment, Grantor shali within fifteen {15) days after the lien arises or, if a lien is filed,
. (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested by
plt with Lander cash ora sufficient corporate surety bond or other security satisfactory to Lender in an

@sure or sale under the lien. In any contest, Grantor shall defend itself and Lender and shall
judgment before enforcement against the Property. Grantor shall name Lender as an additional
y bond furnished in the contest praceadings.

1 authorize the appropriate governmental official to deliver to Lender at any time a written
statement of thévtaxeg'ary assessments against the Property.

tor shall natify Lender at least fifteen (15) days before any work is commenced, any
alerials are supplied to the Property, if any mechanic's lien, materialmen's lien, or
other lien could b& asskrtedi#in account of the work, services, or materials. Granlor will upon request of Lender
furnish to Lerder advarce asfbrances satisfactory to Lender that Grantor can and will pay the cost of such
improvements.

PROPERTY DAMAGE INSUR! The following provisions relating to insuring the Property are a part of this Deed of
Trust. :

Maintenance of Insursiice
coverage endorsements o
Propearty in an amount suf
clause in favor of Lender.
coverage amounts as Le
liability insurance policies.

| asis for the full insurable value covering all Improvements on the Real

jvgid application of any coinsurance clause, and with a standard mongagee
ntor shat a!s&,procure and maintain comprehensive general liability insurance in such
5 Jvith Trustee and Lender being named as additional insureds in such
1 rantor shall maintain such other insurance, including but not limited to
hazard, business interruption, and kdilerinsurance, as Lender may reasonably require. Palicies shall be written in
form, amounts, coverages and basig®  acceptable to Lender and issued by a company or companies
reasonably acceptable to Lende I pon tequest of Lender, will deliver to Lender from time to time the
policies or certurcates of i insuranc gdtisfactory to Lender, including stipulations that coverages will not be
H(39) days prior written nofice to Lender. Each insurance policy also
shall mclude an endorsement prowdmg th e;x) earage vor of Lender will not be |mpalred in any way by any act,

the Administrator of the Federal Emergeng
obtain and maintain Federal Flood Insurarig:
prior liens on the property securing the iogs,
Insurance Program, or as otherwise required &

P to the maximurm policy limits set under the National Flood
nder, and to maintain such insurance for the term of the [oan.

Application of Proceeds. Grantor shall promp otify Lender of any loss or damage to the Praoperty. Lender may
make proof of loss if Grantor fails to do so withig fifteen (15 ys of the casualty. Whether or not Lender's
security is impaired, Lender may, at Lender's eledtion, receive ai tain the proceeds of any insurance and apply
the proceeds to the reduction of the Indebtedness, payme lien affecting the Property, or the restaration
and repair of the Property. If Lender elects to apply the storation and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in ner satisfactory to Lender. Lender shall, upon
] i i from the proceeds for the reasonable cost of
: Anry proceeds which have not been
disbursed within 180 days after their receipt and which i has nm* ~aammitted to the repair or restoration of
the Property shall be used ﬁrst to pay any amount owing : z Deed of Trust, then 1o pay accrued
i the Indebtedness. If Lender holds
id without interest to Grantor as

any proceeds after payment in full of the Indebtedness, such proge s shall 3
Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however
to Lender a report on each existing policy of insurance showing 2 the |nsurer (2} the risks
insured; ({3) the amount of the policy; (4) the property insured. *tke-fler curren replaoernent value of such
property, and the manner of determining that value; and {5) the expiration
request of Lender, have an independent appraiser satisfactory to Lender d
of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that wol,
the Prcperty or if Grantor fails to comply with any provision of this Deed of Tru

malntalnlng and preserving the Property. AII such expenditures incurred or paid by Leng
bear intarest at the rate charged under the Note from the date incurred or paid by Lend
Grantor.  All such expenses will become a part of the indebledness and, at Lender's opt
demand; (B) be added to the balance of the Note and be apporiioned among and be payabl
payments to become due during either (1} the term of any applicable insurance policy; or { ¥
the Note; or {C) be treated as a balloon payment which will be due and payabie at the Note's:
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights’
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are
of Trust:

[ purptses will then
B;Daymsnt by
¢ payable on
y |n§tallment

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Propert
free and clear of all liens and encumbrances other than those set forth in the Real Propertty descriph
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender i
with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and deliver {
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defegi ;
title to the Property against the lawful claims of all persons. In the svent any action or proceeding is commiasiced ;
that questions Grantor's title or the interest of Trustee or Lender under this Deed of Trust, Grantor shall defend th
action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be entitled t5
participate in the proceeding and to be represented in the proceeding by counsel of Lender's own choice, a
Grantor will deliver, or causea to be delivered, to Lender such instruments as Lender may request from time to time
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it such participation.

With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
licable laws, ordinances, and regulations of governmental authorities.

f “ani proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
omipily take such steps as may be necessary to defend the action and cbtain the award. Grantor
inal patty in such proceeding, but Lender shall be entitled to participate in the proceeding and to be
ding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or
“ender such instruments and documentation as may be raquested by Lender from time to

all or any part of the Property is condemned by eminent domain proceedings or by
Jieu of condemnation, Lender may at its electlon require that all or any portinn of the

n-pection with the condemnation.

ARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
a part of this Deed of Trust:

n request by Lender, Grantor shall execute such documents in addition to

e Lender for all taxes, as described below, together with all expenses
F cghtinuing tr!ls Deed of Trust, llncludlng without limitation all taxes, fees,

Taxes. The following shall
Deed of Trust or upon all or any, pal
Grantar which Grantor is athhOﬂZéd,,» 3

hich this section applies: {1) a specific tax upon this typs of
abtedness secured by this Deed of Trust; (2} a specific tax on
deduct from payments on the Indebledness secured by this type
P B d of Trust chargeable against the Lender or the holder of the Note;
and (4) a spemfuc tax on all or any po on f the Jidsbtedness or on payments of principal and interest made by
Grantor.

Subsequent Taxes. If any tax to whichthi
Trust, this event shall have the same effgtt
available remedies for an Event of Default:
becomes delinquent, or (2) contests the t
Lender cash or a sufficient corparate surety

SECURITY AGREEMENT; FINANCING STATEMENTS.
security agreement are a part of this Deed of Trust:

stion applies is enacted subsequent to the date of this Deed of
% an Event of Default, and Lender may exercize any or all of its
provided below unless Grantor either (1) pays the tax before it
pravided above in the Taxes and Liens section and deposits with
or other security satisfactory to Lender.

rovisions relating to this Deed of Trust as a

Security Agreement. This instrument shall constitu
constitutes fixtures, and Lender shall have all of the
as amended from time to time.

greement to the extent any of the Property
ed party under the Uniform Commercial Code

Security Interest. Upon request by Lender, Grantor sha
and continue Lender's security interest in the Rents and F&rsd
Trust in the real property records, Lender may, at any time a :
executed counterparts, copies or reproductions of this Deed i nancing statement. Grantor shall
reimburse Lender for all expenses incurred in perfecting or coniinging this gecurity interest. Upon default, Grantor

Lender and make it available to Lender within three (3) days after-raosipt
extent permitted by applicable law.

Addresses. The mailing addressas of Grantor (debtor) and Lender ;

Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provision
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon request of Lend
deliver, or will cause to be made, executed or delivered, to Lender or to Lender'
Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be,

perfect, continue, or preserve (1) A
Documents, and (2}  the liens and security interests created by this Deed of Trust as #
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law ¢t Li
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred |
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragra

gther things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matter: |
the preceding paragraph.

_FULL PERFORMANCE.

If Grantor pays all the Indebtedness when due, and othe_.-rwise performs all the",

file evidencing Lender's security interest in the Rents and the Personal Property. Any reconveyance fee shall be* ‘,L‘lald 3
Grantor, if permitted by applicable law. The grantee in any reconveyance may be described as the *person or pers
legally entitied thereto”, and the recitals in the reconveyance of any matters or facts shall be conclusive proof of
truthfulness of any such matters or facts.
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7 EVENTS DF-DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Deed

Grantor fails to comply with or to perform any other term, obligation, covenant or condition
his Deed of Trust or in any of the Related Documents or to comply with or to perform any term,
vesiant or condition contained in any other agreement between Lender and Grantor,

nts. Failure of Grantor within the time required by this Deed of Trust to make any payment
any other payment necessary to prevent filing of or to effect discharge of any lien,

arranty, representation or statement made or furnished to Lender by Grantor or on
I‘};’Aeed of Trust or the Related Documents is false or misleading in any material respect,

effect (including failure of @iy gbllateral document to create a valid and perfected security interest or lien) at any
time and for any reason

Grantor, the inselvency of Grantor, the appointment of a receiver for any
part of Grantor's pre Hinl ent for the benefit of creditors, any type of creditor workout, or the

proceeding, self-help, rep
lagam;t any property sec

dispute by Grantor as to the validity” or.4'easonableness of the claim which is the basis of the creditor or forfeiture
proceeding and if Grantor gives,fender wrl tice of the creditor or forfeiture procesding and deposits with
Lender monies or a surety bond fir" orfeiture proceeding, in an amount determined by Lender, in its
sole discretion, as being an adequat, d for the dispute.

Breach of Cther Agreement. Any bré:
Lender that is not remedied within any
concerning any indebtedness or other obli

Events Affecting Guarantor. Any of the f
or accommodation party of any of the In bt
dies or becomes incompetent, or revokes
Indebtedness.

! jents occurs with respect to any guarantor, endorsar, surety,
ngis or any guarantor, endorser, surety, or accommodation party
isputes the validity of, or liability under, any Guaranty of the

Adverse Change. A material adverse changeoteurs in Granlpr's financial condition, or Lender believes the
prospect of payment or perfermance of the Indebfetiness is impsirel

insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defa
Trustee or Lender may exercise any one or more of the follow

this Deed of Trust, at any time thereafter,
rights ahd jremedies:

Election of Remedies. Election by Lender to pursue any ramtm
an election to make expenditures or to take action to perf@
after Grantor's failure to perform, shall not affect Lender's rig

Accelerate Indebtedness. Lender shail have the right at its opti
due and payable, including any prepayment penalty which Grantor

not xclude pursuit of any uther remedy, and

Foreclosure. With respect to all or any part of the Real Property
pawer of sale and 1o foreclose by notice and sale, and Lender.
foreclosure, in either case in accordance with and to the full extent prisic

UCC Remedies. With respect to all or any part of the Persanal Propert;
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor

H,,a require any tenant or
other user of the Property to make payments of rent or use fees dlrectly to Lender, #If tite Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to gndorse insinaaents received in

made, whether or not any proper grounds for the demand existed. Lender may
subparagraph either in person, by agent, or through a recsiver.

the receivership, agamst the Indebtedness. The receivar may serve without bond if permltt
right to the appaintment of a receiver shall exist whether or not the appareni value of the Rrop
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fi
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold”as:f
above or Lender otherwise becomes entitled to possession of the Praperty upon default of Grantof, G:
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's opti
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon th
Lender.

Qther Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust or th
or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Person
Property or of the time after which any private sale or other intended disposition of the Personal Property is to b
made. Reasonable notice shall mean notice given at least ten (10) days before the time of the sale or dispositi
Any sale of the Personal Property may be made in conjunction with any sale of the Real Property.
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ihe Pmp rty marshalled In exercising its nghts and remedies, the Trustee or Lender shall be free to sell all or any
drt of ¥heProperty togethar or separately, in one sale or by separate sales. Lender shail be entitled to bid at any

g Fees, Expenses. |If Lender institutes any suit or action to enforce any of the terms of this Deed of
hall be entitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial
fipeal, Whether or not any court action is invalved, and to the extent not prohibited by law, all
s Lender incurs that in Lender's opinion are necessary at any time for the protection of its
sement of its rights shall become a part of the Indebtedness payable on demand and shall bear
te from the date of the expenditure until repaid. Expenses covered by this paragraph include,
ever subject to any limits under applicable law, Lender's atterneys' fees and Lender's legal
fot there is a lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
iy or vacate any automatic stay or injunction), appeals, and any anticipated post-]udgment
t of searching records, obtaining title reports {including foreclosure reports), surveyors’
itle insurance, and fees for the Trustes, to the extent permitted by applicable iaw.
costs, in addition to all other sums provided by law.

Powers of Trustee, h
take the following actic
preparing an_d_ﬂling an

t to the Property upon the written request of Lender and Grantor: ({a) join in
e Real Property, including the dedication of streets or other rights to the

public; { or creating any restriction on the Real Property; and (g} join in any
subordination or other a _taﬁeq‘ﬁn his Deed of Trust or the interest of Lender under this Deed of Trust,
Obligations to Notify. Trus gl N A be ubhgate_d o r_'uo‘llfy any other party of a pending sale under any other

trust deed or lien, or of any ag i
required by applicable law, or tnl L #r proceeding is brought by Trustee.

Trustee. Trustee shall meet all quilificgliofi vired for Trustee under applicable law. In addition to the rights
i } | ar any part of the Property, the Trustee shall have the right to
i have the right to foreclose by judicial foreclosure, in either case in

office of the recorder of Skagit County, St.ﬁ‘te T Washington. The instrument shall contain, in addition to all other
matters required by state law, the names %&f the original Lender, Trustee, and Grantor, the book and page or the
Auditor's File Number where this Deed of Tiust is recorded, and the name and address of the successor trustee,
and the instrument shall be executed and acknwledged by Lender or its successors in interest. The successor
trustee, without conveyance of the Property, shall succeed m "dY the title, power, and duties conferred upon the
Trustee in this Deed of Trust and by applicable law. This gt
exclusion of all ather provisions for substitution.

NOTICES. Subject to applicable law, and except for no
any nofice required to be given under this Deed of Trus
notice of sale shall be given in writing, and shall be e
telefacsimile {unless otherwise required by law), whan deposi
mailed, when deposited in the United States mail, as first class, ¢&rli
the addresses shown near the beginning of this Deed of Trust. All
any lien which has priority over this Deed of Trust shall be sent to.
this Deed of Trust. Any party may change its address for notices!
notice to the other parties, specifying that the purpose of the no to #hahge the party's address. For notice
purposes, Grantor agrees to keep Lender informed at all times of Gr: dress. Subject to applicable law,
and except for notice required or allowed by law to be glven |n anothef-mannb ereis more than one Grantor, any

¢ allowed by law to be given in another manner,
thout limitation any notice of default and any

dticmally recogmzed overnight courier, or, if
mngiﬁred mail postage prepaid, directed to

der's address as shown near the beginning of
er this Daed of Trust by giving farmal written

Amendments. This Deed of Trust, together with any Related Documents, ¢
agreement of the parties as to the matters set for’(h in this Deed of Trus

bound by the alteration or amendment.

Annual Reports If the Propelty is used for purposes other than Grantor's re&
during Grantor's

ait. mean all cash

Caption Headings. Caption headings in this Deed of Trust are for convenience purpose
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trustswi

estate in the Property at any time held by or far the benefit of Lender in any capacity, withe
of Lender.

Governing Law. This Deed of Trust will be governed by federal law applicable to Lender a
preempted by federal law, the laws of the State of Washingten without regard to its conflicts, o
This Deed of Trust has been accepted by Lender in the State of Washington. '

provision or any other provision of this Deed of Trust. No prior waiver by Lender, nor any course ‘of g
between Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's o
as to any future transactions. Whenever the consent of Lender is required under this Deed of Trust, the giantin
of such consent by Lender in any instance shall not constitute continuing consent to subsequent instances wh
such consent is required and in all cases such consent may be granted or withheld in the sole discretion of Len

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invatid,
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nepfarseable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
Qrceable as to any other circumstance. If feasible, the offending provision shall be considered modified so
eoemes legal. valid and enforceable. If the offending provision cannot be so modified, it shall be
eleted from this Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
nenforce biity of any provision of this Deed of Trust shall not affect the legality, validity or enforceability of any
her prozisipn of this Deed of Trust.

signs. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
all be binding upon and inure to the henefit of the parties, their successors and assigns. |If
perty becomnes vested in & person other than Grantor, Lender, without notice to Grantor, may
s u;::cessors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
eleasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the Essens e is of the essence in the performance of this Deed of Trust.

Grantor hereby releases and waives all rights and benefits of the homestead
# Washington as to all Indebtedness secured by this Deed of Trust.

DEFINITIONS. Th capit,aﬁ'zad words and terms shall have the following meanings when used in this Deed of
Trust. Unless specifically stateg™tothe contrary, all references to dollar amounts shall mean amounts in lawful money
of the United States of Am caWords and terms used in the singular shall include the plural and the plural shall

include the singular, as th ay.require. Words and terms not othermse defined in this Deed of Trust shall
have the meanings attrib| i

Beneficiary. The word "B

Borrower. The word "Bos
Note and all their success

Deed of Trust. The words
includes without limitation al
Rents.

Default. The word "Default”™ mesips

Event of Default. The words "Everi
the svents of default section of this

Grantor. The word "Grantor" means DEN|

er" meai DEN;ISE UOVERSQN and includes all co-signers and co-makers signing the
and assigns. 3 -

maan ‘l'hls Deed of Trust among Grantor, Lender, and Trustee, and
esit and, secuniy interest provisions refating to the Personai Properly and

Guaranty. The word "Gua_ra_nty" means t

ns all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, f; s, additions, replacements and other construction on the Real

Property.

Indebtedness. The word "Indebtedness® means
payable under the Note or Related Documents, together
consclidations of and substitutions for the Note or Relateg and any amounts expended or advanced by
i igati : Trustee or Lender to enforce Grantor's

unts as provided in this Deed of Trust.

Note. The word "Note™ means the promissory note dated-)’My
of $2, 325, 000 00 from Grantor to Lender, together with

property how or hereafter owned by Grantor, and now or her&aﬁer
together with all accessions, parts, and additions to, all rep!acem.enis
property; and together with a“ issues and profits thereon and proceém

Deed of Trust

Related Documents. The words "Related Documents” mean all promiss
agreements, security agreements, mortgages, deeds of trust, security deeds, coll;
instruments, agreements and documents, whether now or hereafter existing, e
Indebtedness; provided, that guaranties and environmental indemnity agreements
are not secured by this Deed of Trust.

loan

5, Ltedit agreements,

Rents. The word "Rents” means all present and future rents, revenues, income, issues’ royd s, sprofits, and
other benefits derived from the Property.

Trustee, The word "Trustee" means Land Title and Escrow , whose mailing address i
Road, Burlington, WA 98233 and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRU
AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

)58

undersigned Notary Public, personally appeared DENISE HOVERSON, a married woman as
hally known to me or proved to me on the basis of satisfactory evidence to be the individual
tedl the Deed of Trust, and acknowledged that he or she signed the Deed of Trust as his or

her separate propérty,
described in and who,
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Residing at

My commission expires

all indebtedness secured by this Deed of Trust. You are hereby

requested, upon payment of all sums oWing th yolg to reconvey without warranty, to the persons entitled thereto, the

right, title and interest now held by you unds
Date: Beneficiary:
By:

Its:
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itle “A-1" 01-163361-0F

1 10;.inclusive, Block 2, "BALL & LEDGER'S FIRST ADDITION TO MOUNT VERNON,"
rded in Volume 1 of Plats, page 1, records of Skagit County, Washington,

plat recorded in Volume 1 of Plats, page 1, records of Skagit County,
following described line:

Situate in the City of Mount Vernon, County'of Skagit, State of Washington.




