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RECORDING MAIL TO:

Grantor(s):
Grantee(s):
Abbreviated Legal:

TSIDE FUNDING, LLC
56,7, 8,9 AND 10, BLOCK 30/ AMENDED PLAT OF

Assessot’s tax parcel no(s);

THIS CONSTRUCTION DEED OF TRUS:
17th day of March, 2017 between Scott
Bellevue Way, #181, Bellevue, Washingto

FUNDING, LLC, a Washington limited liability companys BENEFICIARY, whose strect address is 3933 Lake

Washington Blvd NE, Suite 100, Kirkland, WA 98033

WITNESSETH: Grantor(s) hereby bargain(s), sell(s), an
following described real property in Skagit County, Washing

ustee in trust, with power of sale, the

”).

OF BURLINGTON'.
T8, PAGE 17, RECORDS

THE SOUTH 1/2 OF LOTS 6,7,8,9 AND 10, BLOCK 30, 'AMENDED
ACCORDING TO THE PLAT THEREQF, RECORDED IN V
OF SKAGIT COUNTY, WASHINGTON

(a) All land lying in streets and roads adjoining the Property, and all access rights
pertaining to the Property,

(b) All the lands, tenements, privileges, reversions, remainders, irrigation and water r|ghts )
rights, royalties, minerals and mineral rights, hereditaments and appurienances belonglp
pertaining to the Property,

(c) All buildings, structures, improvements, and any other fixtures now or hereafter attached to or'p
Property. In addition, Trustor hereby conveys into trust all tight, title, interest and estate of Trustor,
or hereafter acquired, in and to: (a) all goods, inventory, specifically including, without limitation, all
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ngs, and supplies (construction materials or otherwise), whether stored on or off the Property, delivered
for incorporation or use in any construction, renovation, rebabilitation or maintenance of the
mprovements, supplies, furnishings, construction materials, equipment, machinery, appliances,

{ furniture, fixtures and equipment as equipment is defined in the Uniform Commercial
and all related right, title and interest of Trustor now owned or hereafter acquired or
wroducts of the foregoing and all additions and accessions to, replacements of,
ceeds of; and documents covering any of the foregoing, all leases of any of the
issues, profits and proceeds arising from the sale, lease, license, encumbrance,
¥ or permanent disposition of any of the foregoing or any interest therein; (¢) all
elopment, construction and construction cost guarantee contracts or bonds entered
ent or tchabilitation of the Property, all plans and specifications,
ng or use permits, subdivision plats and any related subdivision
ons prepared by the engineer and architect thereunder, relating to the
maintenance of the Property; (d) all engineering reports, studies,
elatmg to the Property; (e) all modifications, parts, and accessions to
placements thereof,

msurance or congde

foregoing, and &
collection, or any other empd
architectural, engineering
into in connection witl
construction drawings, es
development requirements
construction, development
surveys, soil reports and oth
each and all of the foregoing and ¢

ferred to as the “Leases™), and all guaranties of lessees’
mediate and continuing right to collect and receive all of the

ents, parking Or common arca maintenance
uidated damages following default in any

n or rejection of any Lease in a
ht and claims of any kind which

{e} All cotnpensation, awards, damages, rights of action and proceeds’
interest on any of the foregoing} arising out of or relating to a taking or

(f) All permits, permit applications, plans, specifications, contracts, agreements and

or incidental to the design, construction, maintenance or management of any improve
constructed, installed, completed or rehabilitated on the Property, Grantor’s rights fung
performance, or other bond in connection with construction of improvements on the P
construction materials, supplies, and equipment delivered to the Property or intended to be 'u%e
with the construction of improvements on the Property wherever actually located.

{g) All contracts, agreements, or commitments between Trustor and any utility company, water compar
association, telephone company, or other entity to furnish electricity, natural gas, telephone, sewer,
other such services, or to provide hook-ups, connections, lines or other necessary taps to the Property“dnd th
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s thereon. Trustor hereby irrevocably appoints Beneficiary as its attorney-in-fact to execute,
..and deliver any instruments and to do or perform any act in the name or on behalf of Trustor
aintain and continue any such contracts, agreements or commitments with any such utility
therwise, 10 perform all acts necessary to assure uninterrupted utility service to the Property for
hakilitation, maintenance operations or otherwise,

(a) Payment of the max
DOLLARS ($51,500.%) such principal as has been advanced hereunder with interest thereon,
ote of even date herewith, payable to Beneficiary or to its order and
shall include all renewals, modifications or extensions thereof

eed of Trust);

ipaned by Beneficiary to Grantor, or any of its successors or
ng the future advance or loan specifically states that it is secured

by this Deed of Trust or (2) the advarice,
to this Deed of Trust or any other docum

Deed of Trust, the Note and such other dociiments or other written agreements, including any construction or
other loan agreement, are hereafter collec referred to as the "Loan Documents”) together with interest
thereon at the applicable rate set forth in the Note,gr agreed to {w*writing; and

Documents unless performance of such agreement, te
by this Deed of Trust.

Notwithstanding the foregoing and the covenants hereafter s
that none of the covenants, representatlons or other obligation:

under (a) that certain Hazardous Substance Warranty and Ind
Beneficiary of even date herewith, or (b) any other envitonmental iy isions, including without
i reference hereafter to the

Loan Documents shall not include any such environmental indemnity pro
COVENANTS: Grantor(s) covenant(s) and agree(s} as follows:

1. To keep the Property in good condition and repair; to permit no waste of the Prage
and in a good and workmanlike manner any building, structure, or improvement being b
on the Property; to restore promptly and in a good and workmanlike manner an
improvement on the Property which may be damaged or destroyed; and to comply with{
regulations, covenants, conditions, and restrictions affecting the Property; not to commit, suff
upon the Property in violation of law; to do all other acts which from the character or use of ths
reasonably necessary, the specific enumerations herein not excluding the general;

2. To pay before delinquent all lawful taxes and assessments upon the Property; to keep the Prope
clear of all other charges, liens, or encumbrances impairing the security of this Deed of Trust;
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all buildings now or hereafter erected on the Property continuously insured against loss by fire or

s interest may appear, and then to the Grantor{s). The amount collected under any insurance
pR}‘Eﬁd upon any indebtedness secured by this Deed of Trust in such order as the Beneficiary shall
ation by the Beneficiary shalt not cause discontinuance of any proceedings to foreclose
e event of foreclosure, all rights of the Grantor(s) in insurance policies then in force
. at the foreclosure sale.

such evidence df tifle as
extensions or renewals {

reasonable amount, in an
Deed of Trust.

with interest at the rate set forth in the Note
the debt secured by this Deed of Trust.

9. In the event any portion of the Property is taken or damags
amount of the award or such portion as may be necessary to full
Trust shall be paid to Beneficiary to be applied to said obligation.

10. By accepting payment of any sum secured by this Deed of Trust
waive its right to require prompt payment when due of all other sums so
to 50 pay.

-, Beneficiary does not
slare default for fzilure

provided in the Mote, and payable at the aption of Beneficiary. In the event of such default, l
execute or cause Trustee to execute a written notice of default and of election to cause the Property o be'sold
satisfy the obligation hereof, and Trustee shall file such notice for record in each county wherein thé:Pioperty
some part or parcel thereof is situated. Beneficiary also shall deposit with Trustee, the Note and all d
evidencing expenditures secured hereby. Trustee, upon presentation to it of an affidavit signed by Beneficiary,
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orth facts showing a default by Trustor under this Deed of Trust, is authorized to accept as true and
¢! facts and statements therein, and to act thereon hereunder,

ﬂer th, lapse of such time as may then be required by the laws of the State of Washington following the
-notice of default, and notice of default and notice of sale having been given as then required
ut demand on Trustor, shall sell the Property on the date and at the time and place
¢z of sale, either as a whole or in separate parcels, and in such order as it may determine

e time of sale. The Trustee, or any duly appointed substitute trustee, conducting
ems expedient, postpone the sale from time to time (as provided by applicable
‘ted and, in every such case, notice of postponement shall be given by public
on.at the time and place last appointed for the sale; provided, if the sale is

state law) until it shall
declaration thereof by
postponed for longer thed
shall be given in the sam;

e original notice of sale. Trustee shall execute and deliver to the
oper‘ty so sold, but without any covenant of warranty, express or
implied. The recitals in th d
thereof, Any person, includin ef” icidry, may bid at the sale. Trustee shall apply the proceeds of the sale to

the Trustee s and attomeys’ fees; (2
all sums expended under the terms :
from date of expenditure; (4) all other sun
persons legally entitied thereto, or the Tra I discretion, may deposit the balance of such proceeds with
the clerk of the District Court in the county i h the sale took place.

ny evidence of title procured in connection with such sale; (3)
ien repaid, with accrued interest at the rate specified in the Note

be vested with all powers of the original Trustee. The Trustee is
pending sale under any other deed of trust (excluding this Deed of Trus
Granton{s), Trustee, or Beneficiary shall be a party. Trustee accepts the

17. This Deed of Trust applies to, inures to the benefit of, and is binding not o s hereto, but on
his/her/their heirs, devisees, legatees, administrators, executors, and assign ans of Trustor
hereunder are joint and several. The term Beneficiary shall mean the holder arid o ote secured
hereby, whether or not named as Beneficiary herein.

construed as impairing the hereby stated intention of the parties that everything used in connection
construction, management, maintenance and production of income from the Property together with
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roperty described herein and comprising the secured property shall at all times and for all purposes in
itigs, both legal and equitablc be regarded as part of the Property, whether physically attached or
tified or not. Beneficiary shall have all of the rights of a secured party under the applicable
fts and other agreements between Beneficiary and Trustor and pursuant to the Uniform
In addition, Trustor and Beneficiary acknowledge their mutual intent that all security
herein (including additional security interests which shall arise as future advances are

to Trustoe-regardls
hereunder.

Grantor irrevocably and abset
the Property, together with s
replacements hereof. How
collect assigned rents and pro
the Property which Granto
and reasonable operating exp
hereby. Upon the occurrence o
secured hereby, all rights of the

v assigns to Beneficiary, the rents, issues, profits and proceeds of contracts of
future Leases, profits and contracts, and any and all extensions, renewals and
no default shall exist in any obligation secured hereby, Grantor may
me shall fall due. All rents or profits receivable from or in respect to
to collect hereunder shall be received by it in trust to pay the usual
¢ taxes upon, the Property and the payment of all sums secured
dult in payment of any indebtedness or performance of any obligation
e it and receive rents and profits shall wholly and immediately
terminate without notice, and Benefigi: reafter have the absolute right to all such rents and profits. The
entering upon and taking possession Of the ‘Brogierty, the collection of any such rents, issues, and profits, or the
proceeds of fire and other insurance policies, or.<ompensation or awards for any taking or damage of the
Property, and the application or release i Aforesaid, shall not cure or waive any default or notice of
default hereunder or invalidate any act donespugsuant to such notice. In addition to, and not in limitation of the
foregoing, Beneficiary shall have the right to jon the Court of appropriatejurisdiction for the appointment of
a receiver of the rents, issues and profits of the. Property and-shall have in addition to the rights and powers
customarily given to and exerclsed by such recelver the rigit te-giter upon and take possession of the Property
able to Grantor. Grantor expressly waives
roposed receiver based on affiliation with

the posting of bond by such receiver, and waives any
Beneficiary.

Washington.

21. This Deed of Trust constitutes a fixture filing pursuant to Artigie-
Code, Section 70A-9a-502, Washington Code Annotated, as such sta
time, with respect to any and all fixtures or appurtenances currently cotist
installed on the Property by or at the request of Trustor. '

e Washington Uniform Commercial
memdedior re-codified from time to
ed, installed, or to be constructed or

22. Beneficiary, with regard to all personalty, including fixtures, chattels, equipe
property, conveyed to Trustee hereunder, shall have the right to exercise, fro
and remedies available to Beneficiary, as a secured party under the Washington fory
any and all rights and remedies available to Beneficiary under any other applicabie.las
from Beneficiary, Trustor shall, at Trustor S expense, assemble such fixtures, chattels, eg

. mven_tory, and personal
to tlme any and all rights

limitation: (a) reasonable attorneys’ fees and legal expenses; (b) transportation and storage costs; §
of sale of the personalty; {d) sale commissions; (¢} sales tax; (f) costs for improving or repairing th
and {g) costs for preservation and protection of the personalty, apply the remainder to pay, or to hold as
against, the obligations of Trustor hereunder.
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d of Trust constitutes a “construction mortgage™ within the meaning of Section 70A-9a-334(8),
de Annotated. The proceeds of the loan secured by this Deed of Trust shall be used by Trustor
of acquiring title to the Property and funding construction, renovation, re¢habilitation, completion
f certain improvements on the Property, and are to be advanced and disbursed in accordance with
nts of Trustor and Beneficiary.

tligence to completion the construction of all contemplated improvements on the
ith the terms of this Deed of Trust, the Promissory Note and any further written

roperty for the purpose of making periodic inspections of the same, and
cts it or Trustor is authorized to perform under the terms of this Deed
rlght (but not the obligation) to review any plans, specifications or work
v 1o ensure timely and quality construction; and Beneficlary may
ured hereby on the timely delivery of and Beneficiary’s approval of
iy"be requested by Beneficiary hereunder. Notwithstanding the
withhold or delay its review or approval of any such plans,

for the purpose of perform
of Trust. Beneficiary shal
orders for construction wo
condition the release of future
such plans, specification or work

specifications or work orders.
. Deed of Trust and without prior written consent of

12, structure, appliance, appurtenance or any other improvement
Property or any portion thereof.

26. Trustor shall not, during the exis
Beneficiary, remove from the Property any
at any time affixed or constructively affixed

27. If Beneficiary or the Property is held liable for, or i yect to (or potentially subject to) any losses,

Trustor shall mdemrnfy defend and hold Beneficiary haftifle
therefrom including reasonable attorneys’ fees and costs.

of the improvements without Beneficiary’s written consent; (¢) oo
workmanhke manner any construction or addmonal 1mpmvements ot

from time to time, require that certain advances or portions thereof be made payable di et
contractor(s} (or jointly to Trustor and Trustor’s contractor(s)]) to ensure proper and timely paymy

30. The undersigned Trustor requests that a copy of any notice of default and of any notice of sale kgrgund
mailed via certified or registered mail (postage prepaid) to the address of Trustor hereinbefore set forth.
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NTOR/TRUSTOR:

GNEDby et Carson

Print Name:

Sign Name:

Print Name:

Sign Name:

Print Name:

STATE OF WA
COUNTYOF  Yiiw )

2ot ] certify that [ know of have satisfactory evidence
(is/are) the person(s) who appeared

On this 101Ldayof Jw\\[
that Sgﬁ-}—t— C-ofﬁéit"\

Dated: N ! 2T ,/ 17

TIM STODDAR
NOTARY PUBLIC
STATE OF WASHINGTON
COMMISSION EXPIRES
AUGUST 9, 2020
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REQUEST FOR FULL RECONVEY ANCE
Do not recard. To be used only when note has been paid

legal owner and holder of the Note and all other indebtedness secured by the within Deed
gether with all other indebtedness secured by said Deed of Trust, has been fully paid and

of Trust.

Dated:

Signed:
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