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Land Tithe and

DATE: June 30, 201

Reference # (if applicab
Grantor(s):
1. HAYES, RAYMONI
2. HAYES, ROSE M

Additional on page

Jund

Ik 15, Town Of Sedro.

Grantee(s)
1. Skagit Bank )
2. Land Title Company of Skagit Cduniy, Trustee
Legal Description: Pin Lots 11, 12 & 1
Additiocnal on page 2

’ YMOND G. HAYES and ROSE M.
HAYES, hushand and wife, whose address i& T, ST, SEDRO WOOLLEY, WA
98284-1706 ("Grantor"); Skagit Bank, whose maili Farry Street, 300 Ferry St, P O
as "Lender" and sometimes
mailing address is P O Box
445, Burlington, WA 98233 (referred to below as "Trustee”
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‘AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to

d fixtures; all easements rights of way, and appurtenances; all water, water rights and ditch rlghts

n wilities with ditch or irigation rights); and all other rights, royalties, and profits relating to the real
“without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™)

, Block 15, "PLAT OF TOWN OF SEDRO," as per plat recorded in Volume
4 :ecords of Skagit County, Washmgton o Cﬁp+ ..le r\D({'h -70

ddress is commonly known as 1418 6TH STREET , SEDRO
The Real Property tax identification number Is

WOOLLEY , WA
4149-015-013-0007(P7

d of Trust secures the Indebtedness including, without limitation, a revolving

which obllgates Lender to make advances to Grantur up to the credlt limit
so long as Grantor complres Wi
suspended or cancelled; the ¢

temporary overages, other charge nd M smounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph shall“nst exgee o Credit Limit as provided in the Credit Agreement It is the intention of

advanced by Lender, repaid, and su
- certain times be lower than the amoi

force and sffect notwithstanding any zero bal
Grantor hereby assigns as security to Lende

i of Giantdr's right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is | it accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfect cfioate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to cotlect the Rents and p ﬁt which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or part of the indebtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the =

PAYMENT AND PERFORMANCE. Except as otherwise pro
amounts secured by this Deed of Trust as they become du : .and in a timely manner perform alt of
Grantor's obligations under the Credit Agreement, this Deed of TriiEt d Documents.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor

Property shall be govemed by the following provisions: :

ntor's possession and use of the

Possession and Use. Until the occurrence of an Event of Defau Grapfor sjmay (1) remain in possession and
control of the Property; {2) use, operate or manage the Property; and” (3 callect the Rents from the Property
{this privilege is a license from Lender to Grantor automatically reteked defalilt). The following provisions
relate to the use of the Property or to other limitations on the Property. :

for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good con
replacements, and maintenance necessary fo preserve its vaiue.

Compliance With Environmental Laws. Grantor represents and warrants to*h.gnds :
Grantor's ownership of the Property, there has been no use, generation, manufactu rage, treatment, disposal,
release or threatened release of any Hazardous Substance by any person on, unde -about o m the Property;
{2} Grantor has no knowledge of, or reason to believe that there has been, except lydisclosed to and
acknowledged by Lender in writing, VS, any use,

on, under, about oF frorn the Property by any prior owners or occupants of the ﬁmn_e ,
threatened litigation or claims of any kind by any person relatlng to such matters; and (

authorized user of the Property shall use, generate, manufactura, store, traat, dispose o

Substance on, under, about or from the Property; and (b) any such activity shall be condu
all appticable federal, state, and local laws, regulations and ordinances, including -
Environmental Laws. Grantor authorizes Lender and its agents to entsr upon the Prope

Property with this section of the Deed of Trust. Any inspections or tests made by Lender shiali be
purposes only and shall not be construed to create any responsibility or liability on the part of Lend&
to any other person. The representations and warranties contained herein are based on Grantors I

against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or othef:c
any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all ¢l
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer restting;

a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, gforag
disposal, release or threatened release ocourring prior to Grantor's ownership or interest in the Propery, whath
or not the same was or should have been known to Grantor. The provisions of this section of the Deed of Tru
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfacti
and reconveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any inta
in the Property, whether by foreclosure or otherwise.
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Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
siipping=of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
o rantor will not remove, or grant to any other party the right to ramove, any timber, minerals (including
coal, day, scoria, soil, gravel or rock products without Lender's prior written cansent.

lmprovements Grantor shall not demolish or remove any Improvements from the Real Property
ders prior written consent. As a condition to the removal of any Improvements, Lender may reguire
rrangements satisfactory to Lender to replace such Improvements with Improvements of at least

pter. Lender and Lender's agents and representatives may enter upon the Real Property at all
attend to Lender's interests and to inspect the Real Property for purposes of Grantor's
ms and conditions of this Deed of Trust.

Compliance wit ramental Requirements. Grantor shall promptly comply, and shall promptly cause
compliance by il i enants or other persons or entities of every nature whatsoever who rent, lease or
otherwise usg acwpy this Property in any manner, with ali laws, ordinances, and regulations, now or hereafter
i authorities applicable to the use or occupancy of the Praperty. Grantor may contest
dinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so losg a8 Grantor has nolified Lender in writing prior to doing so and so long as, in Lender's
sale apinion, Lender's istergists in the Property are not jecpardized. Lender may require Grantor to post adequate
security or a surety bénd feas:sii ‘&y salisfactory to Lender, to protect Lander's interest.

r to abandon or leave unattended the Property. Grantor shall do all other
bove in this section, which from the character and use of the Property are

reasonabty necessary to;

DUE ON SALE - CONSENT B
sums secured by this Deed
document evidencing the Indebte\fnws

iripose such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior writtefi sent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer” meang the convayasds, of Real Property or any right, title or interest in the Real Property;
whether legal, beneficial or equitable®vhath untary or involuntary; whether by outright sale, deed, installment sale
contract, land contract, contract for ¢ 4 interest with a term greater than three (3) years, lease-option
contract, or by sale, assignment, or trangfer of any beneficial interest in or to any land trust holding title to the Reat
Property, or by any other method of conve f an intarest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited Hy feds w or by Washington (aw.

TAXES AND LIENS. The following provisiors
Trust:

Payment. Grantor shalfl pay when due (and“p 4ll events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer), fines and %mpositions levied against or on account of the Property, and shall
pay when due all claims for work done on or i i

Trust, except for the lien of taxes and assessments not gi
below, and except as otherwise provided in this Deed of

dispute over the obllgatlon to pay, so long as Lender‘s
is filed as a result of nonpayment, Grantor shall with
within fifteen (15) days after Grantor has notice of the furg-itig gischarge of the lien, cr if requested by
Lender, deposit with Lender cash or a sufficient corporate str&ty bend oraf security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and attorn aas, or hther charges that could accrue as a
result of a foreclosure or sale under the lien. In any contest; efend itself and Lender and shall
i i i shall name Lender as an additional

r : “Svidence of payment of the taxes
or assessments and shall authorize the appropriate governmental oHiiai’t
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (1;5) ; work is oommenced any

j "pon request of Lender
fumish to Lender advance assurances satisfactory to Lender that Gran pay the cost of such

improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Pg
Trusi.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire inéy Snsd

clause in favor of Lender, together with such other hazard and liability insurance as Lend
Policies shall be written in form, amounts, coverages and basis reasonably acceptable
company or companies reasonably acceptable to Lender. Grantor, upon request of Len
from time to time the policies or certificates of insurance in form satisfactory to Lender, incl
coverages will not be cancelled or diminished without at least ten {10) days prior written nctié :
insurance policy also shall include an endorsement providing that coverage in favor of Lender w4l not b impaired
in any way by any act, omission or default of Grantor or any other person. Should the Real Prop
an area designated by the Administrator of the Federal Emergency Management Agency as a spaci;
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 46 day¢ a
glven by Lender that the Property |s located in a special ﬁood hazard area, for tha maxlmum amou‘

maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Leri
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lends
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lende:
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance and ap|
the proceeds to the reduction of the Indabtedness, payment of any lien affecting the Property, or the restorati
and repair of the Property. If Lender elects to apply the proceeds to restoration and rapair, Grantor shall repair
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repleeesthe damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
toration if Grantor is not in default under this Deed of Trust. Any proceeds which have not been
thin 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds

ting Indebtedness. During the period in which any Existing Indebtedness described below is
with the insurance provisions contained in the instrument evidencing such Existing
itute compliance with the insurance provisions under this Deed of Trust, to the extent
rins of this Deed of Trust would constitute a duplication of insurance requirement. If any
e bacome payable on loss, the provisions in this Deed of Trust for division of proceeds
n of the proceeds not payable to the holder of the Existing Indebtedness.

comphance wil
proceeds from th

antor fails (A) to keep the Property free of all taxes, liens, security interests,
) to provide any required insurance on the Property, (C) to make repairs to tha
iJation to maintain Existing Indebtadness in good standing as required below, then
or proceedmg is oommenoed that would materiaily aﬁect Lender's unlarests in the

Property or to comply with a
Lender may do so.

approprlate to protect £ s AII expenses incurred or paid by Lender for such pumposes will then bear
interest at the rate chary :
repayment by Grantor. All s
payable on demand; (B) be: & balance of the Credit Agreement and be apportioned among and be payable
with any installment paymen become’due.during either (1} the term of any applicable insurance policy; or (2) the
remaining term of the Credit wignt; or,{C)" be treated as a balloon payment which will be due and payable at the
Credit Agreement's maturity. The.[Daéd also will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition to afy gther rights or any remedies to which Lender may be entitied on account of
any default. Any such action by Lghdst shall construed as curing the default so as to bar Lender from any

WARRANTY; DEFENSE OF TITLE. The®
of Trust:

Title. Grantor wamants that: (a) Grantot:holds g ind marketable title of record to the Property in fee simple,
free and clear of all liens and encumbra) 4n those set forth in the Real Property description or in the
Existing Indebtedness section below or 1 urance policy, title report, or final title opinion issued in favor
of, and accepted by, Lender in connectio Ihis Deed of Trust, and (b} Grantor has the full right, power, and
authority to execute and deliver this Deed st to Lender.

Defense of Title. Subiject to the exception in: paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawful claims A e event any action or proceeding is commenced
that questions Grantor's title or the interest of Thiktee or Le
action at Grantor's expense. Grantor may be the nominal pai uch proceeding, but Lender shall be entitled to
participate in the proceeding and to be represented in { g by counsel of Lender's own choice, and
Grantor will deliver, or cause to be delivered, to Lend nts as Lender may request from time to time
to permit such parlicipation

made in this Deed of Trust shall
ature and shall remain in full force

Survival of Promises. All promises, agreements, and statame
survive the execution and delivery of this Deed of Trust, shall bg
and effect until such time as Grantor's Indebtedness is paid in fuil.

EXISTING INDEBTEDNESS. The following pravisions concerning Existin

Existing Lien. The lien of this Deed of Trust securing the Indet# be™gecondary and inferior to an
axisting lien. Grantor expressly covenants and agrees to pay, or see 10 th payrrEn 5f, the Existing indebtedness
and to prevent any default on such indebtedness, any default under the ingrusents encing such indebtedness,
or any default under any security documents for such indebtedness.

dehtedpess are a part of this Deed of Trust:

No Modification. Grantor shall not enter into any agreement with the hmlc}er of anywnorigage, deed of trust, or
other security agreement which has priority over this Deed of Trust by welich tha afgfeement is modified,
amended, extended, or renewed without the prior written consent of Lender, /& r shall neither request nor
accapt any future advances under any such security agreement without the prlor W} te t:onsent c-f Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are & p;

Proceedings. 1f any proceeding in condemnation is filed, Grantor shall prompt‘%y‘ otifg_ ]
Grantor shall promptly take such steps as may be necessary to defend the actlon q

represented in the proceeding by counsel of its own chwice all at Grantor's expense an
cause to be delivered to Lender such instruments and documentation as may be requestes
time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent dom:
any proceading or purchase in lisu of condemnation, Lender may at its election require that alk.
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
proceeds of the award shall mean the award after payment of all reasonable costs, expenses, &
incurrad by Trustee or Lender in connection with the condemnation. '

to governmental taxes, fees and charges are a part of this Deed of Trust:
Currant Taxes, Fees and Charges. Upon request by Lender. Grantor shall execute such documants i

incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxes,
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific tax upon this type
Deed of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific tax
Grantar which Grantor is authorized or raquired to deduct from payments on the Indebtedness secured by this typé
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of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Cradit
éat; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
e by Grantor.

Taxes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
‘Trust, this ¢vent shall have the same effect as an Event of Default, and Lender may exercise any or all of its
vailable” rgmedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it

ipdUent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with
fﬁcient corporate surety bond or other security satisfactory to Lender.

FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
ent'are & part of this Deed of Trust:

is instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtu ender shall have all of the rights of a secured party under the Uniform Commercial Code

as amended fro

tiest by Lender, Grantor shall take whatever action is requested by Lender to perfect
i nterest in the Personal Property. In addition to recording this Deed of Trust in the
ay, at any time and without further authorization from Grantor, file executed
ctlons of this Deed of Trust as a financing statement. Grantor shall reimburse
erfecting or continuing this security interest. Upon default, Grantor shall not
ramove, sever or d-a‘!tq | Property from the Property. Upon default, Grantor shall assemble any
Personal Property nat®; Property in 2 manner and at a place reasonably convenient to Grantor and
Lender and make it avaikibls to Lentler within thres (3) days after receipt of written demand from Lender to the
extent parmitied by appi £

Lender for all expens

Addresses. The mailing addresses’ of#Grantar (debtor) and Lender {secured party) from which information
concerning the security interet® ¥ this Deed of Trust may be obtained (each as required by the Uniform

to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, ekettte of dilivered, to Lender or to Lender's designee, and when requasted by
Lender, cause to be filed, racorded, refilt erecosijed, as the case may be, at such times and in such offices
and places as Lender may deem appropriate;”any asid 1 such morlgages, deeds of trust, security deeds, security
agreements, financing statements, cont ents, instruments of further assurance, certificates, and
other documents as may, in the sole oplrmﬁn of
perfect, continue, or preserve (1) Grantops
Related Documants, and (2} the liens an
whether now owned or hereafter acquired by'{
wrltlng, Grantor shall reimburse Lender for alt
to in this paragraph.

ngat:ons under the Credit Agreament, this Deed of Tmst and the
ecurity interests created by this Deed of Trust on the Property,

Attormey-in-Fact. If Grantor fails to do any of the things reft the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor's expense? Es moses, Grantor hereby irevocably appoints
Lender as Grantor's attorney-in-fact for the purpose of; ng, delivering, filing, recording, and deing all
other things as may be necessary or desirable, in Leridét's sole on, to accomplish the matters referred to in

the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness whém. g
performs all the obligations imposed upon Grantor under this Deed of ¢ shall execute and deliver to Trustea
a request for full reconveyance and shall execute and deliver to G hle statements of termination of any
financing statement on file evidencing tender's security interest: he Renis and the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicab w. Thg gfantee in any reconveyance may be
described as the "person or persons legally entitled thereto”, and 1 i
facts shall be conclusive proof of the truthfulness of any such matters o

commits fraud or makes a material misrepresentation at any time in connectig edit Agreement. This can
include, for example, a false statement about Grantor's income, assets, liabiliti ther aspects of Grantor's
financial condition. (B) Grantor does not meet the repayment terms of the Ciigdi Agreemght C) Grantor's achon or
mact\on adverse’.y affects the coliateral or Lsnder"s rights in lhe oollaieral

the account, transfer of t|tle or sale of the dwelling, creation of a senior lie
permission, forecIOSure by the holder of another lien, or the use of funds or the dwelling!

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed: o rust &l "
Trustee or Lender may exercise any ong or more of the following rights and remedies; ?

Election of Remedies. All of Lender's rights and remedies will be cumulative and, may b
together. An election by Lender to choose any one remedy will not bar Lender from usi
Lender decides to spend money or to perform any of Grantor's obligations under this Dee
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor
Lender's remedies.

due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the r
power of sale and to foreclose by notice and sale, and Lender shall have the right to foreclo
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and méag
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, oyér gn
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tefznt
other user of the Property to make payments of rent or use fees direclly 1o Lender. If the Rents are collectad
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by ten
or other users to Lender in response to Lender's demand shall satisfy the obligations for which the payments aré
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magderwhether or not any proper grounds for the demand existed. Lender may exercise its rights under this

bppoint Heteiver. Lender shall have the right to have a receiver appointed to take possession of all or any part of
, with the power to protect and preserve the Property, to operate the Property preceding or pending
r sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
e ershlgs, against the indebtedness. The receiver may serve without bond if permitted by law. Lender's
“to e abpointment of a receiver shall exist whether or not the apparent value of the Property exceeds the

& ubstantial amount. Employment by Lender shall not disqualify a person from serving as a

If Grantor remains in possession of the Property after the Property is sold as provided
ise becomes entitled to possession of the Property upon default of Grantor, Grantor shall
ance of Lender or the purchaser of the Property and shall, at Lender's option, either (1)

pay a reasona i the use of the Property, or (2) vacate the Property immediately upon the demand of

Lender.
Other Remedies. nder shall have any other right or ramedy provided in this Deed of Trust or the
Credit Agreement or availabi$ aglaw or in equity.

ve Grantor reasonable notice of the time and place of any public sale of the Personal
higany private sale or other intended disposition of the Personal Property is to be

e made in conjunction with any sale of the Real Property.

jpermitted by applicable law, Grantor hereby waives any and all rights to have
the Property marshaned ‘its rights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property toge! i

public sale on all or any po

Attorneys' Fees; Expenses. “institutes any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitied ich-s4m as the court may adjudge reasonable as attorneys' fees at trial
and upon any appeal. Whether* T not. &ty court action is involved, and to the extent not prohibited by law, all

: ger's opinion are necessary at any time for the protection of its
ome a part of the Indebtedness payable on demand and shall bear
f the expenditure until repaid. Expenses covered by this
any limits under applicable law, Lender's attorneys’ fees
a lawsuit, including attorneys' fees and expenses for
vacate any automalic stay or injunction), appeals, and any
e cost of searchlng records, obtaining title reports {including
ralsal fees, title insurance, and fees for the Trustee to the extent

and Lender's legal expenses, whether,
bankruptey proceedings (including efforty,
anticipated post-judgment collection serv|
foreclosure reports), surveyors' reports, and,

(pursuant to Lenders instructions) are part of this Deed of Tr

Powers of Trustee. In addition to all powers of Trust
take the following actions with respect to the Property
preparing and filing a map or plat of the Real Propert
public; (b} join in granting any easement or creating am!
subordination or other agreement affecting this Deed of Truit-o:

atter of law, Trustee shall have the power to
n request of Lender and Grantor; {a) join in
dedication of streets or other rights to the

Obligations to Notify. Trustee shall not be obligated to notify a arty of a pending sale under any cther

In addition to the rights
tee shall have the right to
foreclose by notice and sale, and Lender will have the right to foreclose closure, in either case in

accordance with and to the full extent provided by applicable law.

mailed, when depasited in the United States mail, as first class, certified or registered mail postag
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclost
any lien which has priority over this Deed of Tr_ust shall be sent to Lender's address, as shown n

more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Gra-
be Granter's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agragrien
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or amendment
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the change
amendment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not to bé
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interpret or define the provisions of this Deed of Trust.

rget, Ehere shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
iate inithie Property at any time held by or for the benefit of Lender in any capacity, without the written consent
Of Lende

vernipg Law. This Deed of Trust will be governed by federal law applicable to Lender and, to the extent not
itae’ by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
rust has been accepted by Lender in the State of Washington.

ility. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
shall mean each and every Grantor. This means that each Grantor signing below is
tions in this Deed of Trust.

ntor understands Lander will not give up any of Lender's rights under this Deed of Trust
unless Lender doss 56 wntlng The fact that Lender delays or omits to exercise any right will not mean that
Lender has given If Lender does agree in writing to give up one of Lender's rights, that does not
mean Grant@? w;ﬂ comply with the other provisions of this Dead of Trust. Grantor also understands
that if Lendes; fi"oes ‘ request, that does not mean that Grantor will not have to get Lender's consent
gain. Grantor further understands that just because Lender consents to one or

fact by |tself will not'me ”
enforce the rest of the p
invalid or unenforceable.

itations stated in this Deed of Trust on transfer of Grantor's interest,
d inure to the benefit of tha parties, their successors and assigns. If
ownership of the Property be mes ' vested in a person other than Grantor, Lender, without notice to Grantor, may
deal with Grantor's successars with.fefere this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Gratgf from,te

Time is of the Essence. Time is of

Waiver of Homestead Exemption.
exemption laws of the State of Washmgt

DEFINITIONS. The following words shall hawv

Credit Agreement. The words "Credit Agreement;
limit of $88,400.00 from Grantor to Lendef,
refinancings of, consolidations of, and substitutions for th
THE CREDIT AGREEMENT CONTAINS A VARIABLE INT

Deed of Trust. The words "Deed of Trust” mean
includes without limitation all assignment and securi
Rents.

Environmental Laws. The words "Environmental Laws" ffiga
reguiations and ordinances relating to the protection of humgn |} e environment, including without
limitation the Comprehensive Environmental Response, Compengation, and ility Act of 1980, as amended, 42
U.8.C. Saction 8601, et seq. {"CERCLA"), the Superfund Amendrents ang Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardous Materials Transportation .

Conservation and Recovery Act, 42 U.5.C. Section 6901, et se
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events
the events of default section of this Deed of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebt
provision of this Deed of Trust.

Grantor. The word "Grantor” means RAYMOND G HAYES and ROSE M HAYE
Hazardous Substances The words "Hazardous Substances“ me&n materials th

to human heailth or the enwronment when improperly used, treated stored, d|sposed f, g&-ﬁes led smanufactured,
transported or ctherwise handled. The words "Hazardous Substances" are vsed

include without limitation any and all hazardous or toxic substances, materials or wa,st@ a
under the Environmental Laws. The term "Hazardous Substances” also includes, without li
petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvemeriid,
mobile homes affixed on the Real Property, facilities, additions, replacements and other co

Property.

indebtedness. The word "indebtedness" means all principal, interest, and other amounts,
payable under the Credit Agreement or Related Documents, together with all renewals
modifications of, consolidations of and substitutions for the Credit Agreement or Related Docum n
amounts expended or advanced by Lender to discharge Grantor's obligations or expenses |ncurred‘
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on suc
provided in this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assigns. The wards "successors & dissigh
mean any person of company that acquires any interest in the Credit Agreement. )

Personal Property. The words "Personal Property" mean all equipment, fixtures, and cther articles of pesso
property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real Prope
together with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of su
property; and together with all issues and profits thereon and proceeds (including without limitation all insura
proceads and refunds of premiums) from any sale or other disposition of the Property.
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Promerty. The word "Property” means collectively the Real Property and the Personal Property.
‘ fopérty. The words "Real Property” mean the real property, interests and rights, as further dascribed in this

ING: CKNOWLEDGMENT

STATE OF U)C\’ih\ﬂ&ﬁ"()ir’\
COUNTY OF CSKCL%H'

To: , Trustee

The undersigned is the legal owner and holder of all indebtedness secured b
requested, upon payment of all sums owing to you, to reconvey without warran
right, title and interest now held by you under the Deed of Trust.

Date: Bene
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