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X T al Credit Unton P.O. Box 3340
Merrifield, VA 22

Assessor's Parcel or unt Number: P71539

Abbreviated Lega Cription:,

PTN LOTS 10-14, BLK 26, AMENDED PLAT OF BURL.

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE
COUNTY OF SKAGIT, STATE-OFWASHINGTON

Full legal description loc
Grantor(s): ERIC LANDON
Grantee(s): Navy Federal Credit Unt
Trustes: First American Tite Insurag
Lender: Navy Federal Credit Union

The date of this Deed of Trust { “Security Instrument ") is July 5,

Grantor Trustee

ERIC LANDON First American
21924 EMULLAN LN 21061 Fourth Ave
Liberty Lake, WA 99019-5042 Suite 800

Seattle, WA 98121

[N LANDON
52981922

FIRST AMERICAN ELS
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redit Union

d and valuable consideration, the receipt and sufficiency of which is
the Secured Debt (defined below) and Grantot's performance under this
rrevocably grants, conveys and sells to Trustee, in trust for the benefit of

Security Instruype
Lender, with pt

LOTS 12, 13, AND 1

THE COUNTY OF SKAG
AVENUE, BURLINGTON W.

The property is located in SKAG
08233.

Together with all rights, easements, app
all water and riparian rights, ditches, an
structures, fixtures, and replacements that
estate described above (all referred to as “P

01 E Fairhaven Ave, BURLINGTON, Washington

§, royaities, mineral rights, oil and gas rights,
t stock and all existing and future improvements,
; now, or at any time in the future, be part of the real
) éﬁerry ).

2. Maximum Obligatien Limit. The total princip
at any one time shall not exceed $42,900.00. This-
other fees and charges validly made pursuant to this-Securi
apply to advances made under the terms of this Security. [nstryst
perform any of the covenants contained in this Security Instfunsent.

3. Secured Debt and Future Advances. The term “Sécured D

(A)Debt incurred under the terms of all promissory note(s)

evidence of debt described below and all their extensions,
substitutions.

The credit agreement signed by ERIC LANDON, A MARR
SEPARATE PROPERTY (the “Borrower ) and dated the sam
(the “Note"). Under the Note, the Lender agrees, subject to certain
limitations, to make advances to the Bogrower in a principal amoun .
forty two thousand nine hundred and 00/100 Dollars (1.8. $42,900.08). B:
to pay this debt with interest in regular periodic payments and to pay the

than August 1, 2057,

1 secured by this Security Instrument
ount does not include interest and
it. Alse, this limitation does not
rotect Lender's security and to

is defined as follows:
'aaranty(les] or other
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5All future advances from Lender to Grantor or other future obligations of Grantor to Lender
r any promissory note, contract, guaranty, or other evidence of debt executed by Grantor
n fayer of Lender after this Security Instrument whether or not this Security Instrument is
saily referenced. If more than one person signs this Security Instrument, each Grantor
at.this Security Instrument will secure ali future advances and future obligations that
pr incurred by any one or more Grantor, or any one or more Grantor and others.
ances and other future obli gations are secured by this Security Instrument even

Gtantor owes to Lender, which may later arise, to the extent not
kading, but not limited to, liabilities for overdrafts relating to any deposit

prohlbxted by
account agree

(DAII additional s
otherwise protecti

d expenses incurred by Lender for insuring, preserving or
“and its value and any other sums advanced and expenses
s of this Security Instrument.

quired notice of the right of rescission, Lender waives
any subsequent security interest inrGi s piincipal dwelling that is created by this Security
Instrument.

This Security Instrument will not secur

4. Deed of Trust C:ovenants Grantor agres
obhgatlons under the Secured Debt and this Security | Instoaft
in this section, Lender may refuse to make additional extens
By not exercising either remedy on Grantor's breach,
consider the event a breach if it happens again.

. If Grantor breaches any covenant
of credit and reduce the credit limit.

Grantor agrees to promptly deliver any notices that Grantor recei
agrees not to allow any modification or extension of, nor fo request any
note or agreement secured by the lien document without Lender's prior

Claims Against Title. Grantor will pay all taxes, assessments, liens,
payments, ground rents, utilities, and other charges relating to the Proper’ty ‘
may require Grantor to provide to Lender copies of all notices that such amoupts
the receipts evidencing Grantor's payment. Grantor will defend title to the Prdpe
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ims that would impair the lien of this Security Instrument. Grantor agrees to assign to Lender, as
eqtiésted by Lender, any rights, claims or defenses Grantor may have against parties who supply

Thpke all repairs that are reasonably necessary Grantor shall not commit or allow
ent, or deterioration of the Property. Grantor agrees that the nature of the

Lender or Lender's ¢
the purpose of inspe the- Property. Lender shal] give Grantor notice at the time of or before an

otiable purpose for the inspection. Any inspection of the Property shall

7 eie may, without notice, perform or cause them to be performed.
t?&{ft to sign Grantor's name or pay any amount necessary for

in this Security Instrumety
Grantor appoints Lender as.
performance. Lender's right

under the law or this Security Ins

r irrevocably grants, conveys and sells to Trustee,
nal security all the right, title and interest in and to any
and any other written or verbal agreements for the use
and occupancy of any portion of the Property, i v extensions, renewals, modifications
or substitutions of such agreements (all referred t $25 ") and rents, issues and prm" its (all
referred to as “Rents ). Grantor will promptly + with true and correct copies of all
existing and future Leases. Grantor may collect,
is not in defauit under the terms of this Security |

sement. This assignment will
ecured Debts are satisfied.

When the Property is not farm land or the homestead of Gra
entitled to notify Grantor or Grantor's tenants to make payment
directly to Lender after such recording, however Lender agrees not to notify G
Grantor defaults and Lender notifies Grantor of the default and dema¥ids th el

tenants pay all Rents due or to become due directly to Lender. Grantor
paying all Rents due or to become due directly to Lender after Lender
demand to Grantor. When the Property is farm land or the homestead of Gear
enforce this assignment by taking possession of the Property for the purpoeesf c
but Lender may seek the appointment of a receiver to take charge of the Prope;
from non-homestead Property, and apply the Rents under this Security Agreerhé
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e of default, Grantor will endorse and deliver to Lender any payment of Rents in Grantor's
ian and will receive any Rents in trust for Lender and will not commingle the Rents with
“other funds. Any amounts collected will be applied as provided in this Security Instrument.

ny lease if this Security Instrument is on a leasehold. 1f the Property
dominium or a planned unit development, Grantor will perform all of
covenants, by-laws, or regulations of the condominium or planned unit

development.

Condemnation 1. give Lender prompt notice of any pending or threatened action,
' o-purchase or take any or all of the Property through condernation,
s. Grantor aythorizes Lender to intervene in Grantor's name
in any of the above déscribed actions.or claims, Grantor assigns to Lender the proceeds of any
award or claim for damiaggs gonnected w1th a condemnation or other takmg of all or any part of
the Property. Such proceeds s
Security Instrurnent. This ass

deed of trust, security agreeméh

shall be maintained in the amounts and'for'the periods that Lender requires. What Lender requires
pursuani to the preceding two sentence! change during the term of the Secured Debt. The
insurance carrier providing the insuranceshali be choserby Grantor subject to Lendet’s approval,
which shal! not be unreasonably withheld. 1f Grantor maintain the coverage described
above, Lender may, at Lender's option, obtain cov tect Lender's rights in the Property
knowledges and agrees that Lender or
this insurance.

All insurance policies and renewals shall be acceptable shall include a standard
“mortgage clause” and, where applicable, "loss payee clause." Graator shall immediately notify
Lender of canceilation or termination of the insurance. ok ave the right to hold the
policies and renewals. If Lender requires, Grantor shatl i intraediat :

of paid premiums and renewal notices. Upon loss, Grantor shal
insurance carrier and Lender. Lender may make proof of loss if

Unless otherwise agreed in writing, all insurance proceeds shall
repair of the Property or to the Secured Debt, whether or not then due,
application of proceeds to principal shall not extend or postpone the dug
payment nor change the amount of any payment. Any excess will be paid'
Property is acquired by Lender, Grantor's right to any insurance policies ami P
from damage to the Property before the acquisition shall pass to Lender to the
Debt immediately before the acquisition.

th Secured
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" a;;!sial_ Reports and Additionai Documents. Grantor will provide to Lender upon request,

6. Due on Saf . ; its option, declare the entire balance of the Secured Debt to be

immediately due and pe the creation of, or confract for the creation of, a transfer or sale
of all or any part of & is right is subject to the restrictions imposed by federal law, as
applicable.

7. Warranties and Rep» ions. Grantor has the right and authority to enter into this Security
Instrument. The execution®and delivery.sT this Security Instrument will not viclate any agreement

8. Default. Grantor will be in d uft 1f.an  the following occur:

ial misrepresentation in connection with the

is not limited to, the following: (a)
{b) Grantor transfers the Property;
nses ar fails to maintain the Property such

s security; (d) Grantor fails to
 a lien to be filed against the
ie Grantor dies; (f) if more
atfected; (g) the Property is
ubjects Grantor and the
slder forecloses on the

(¢) Grantor commits waste or otherwise destructt
that the action or inaction by the Borrower adversely.a
pay taxes on the Property or otherwise fails to act and the
Property that is senior to the lien of this Security Instr
than one Grantor, any Grantor dies and Lender's securitysjs-advet
taken through eminent domain; (b} a judgment is filed against.Git
Property to action that adversely affects Lender's interest; or (i) &
Property and as a result, Lender's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of L.
Borrower becomes indebted to Lender or another lender in an aggregat
amount permitted under federal laws and regulations.

9. Remedies on Defauit. In addition to any other remedy available under
Instrument, Lender may accelerate the Secured Debt and foreclose this Security Ins
manner provided by law if Grantor is in default. In some instances, federal and stz
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o provide Grantor with notice of the right to cure, or other notices and may establish time
r foreclosure actions.

shall, at the request of the Lender, advertise and sell the Property as a
s at public auction to the highest bidder for cash and convey absolute title
e and interest of Grantor at such time and place as Trustee designates.

d by the applicable law in effect at the time of the proposed sale.

e extent not prohibited by law, Trustee shall make and deliver
a deed to the Propertj?""

fees, charges and costs, s nder all moneys advanced for repalrs taxes, insurance, liens,
terest thereon, and the principal and interest on the Secured
. Lender may purchase the Property. The recitals in any

rida 1ce of the facts set forth therein.

The acceptance by Lender of any: 3:}' cnt or partlal paymcnt on the Secured Deht after the
balance is due or is accelerated or
of Lender's right to require complete cy
on Grantor's default, Lender does not vz
happens again.

sidet's right to later consider the event a default if it

10. Expenses; Advances on Covenants; Attorneys’ Fees; Collection Costs. If Grantor
breaches any covenant in this Security Instrument, G
in performing such covenants or protecting its secufs

the Property. Such expenses include,
otherwise proiecting the Property

¢ mnd and will bear interest from the
provided in the terms of the
ender in collecting, enforcing
or protecting Lender's rights and remedies under this Secur . This amount may include,
but is not limited to, attorneys' fees, court costs, and other legal-exp the extent permitted by
the United States Bankruptcy Code, Grantor agrees to pay the r able-attorneys’ fees Lender incurs
to collect the Secured Debt as awarded by any court exercising juri the Bankruptcy

reeg to pay for any

Compensation and Lzabzhry Act (CERCLA, 42 U S.C. 9601 et seq. ) and al
and local laws, regulations, ordinances, court orders, altorney general opinion:
letters concerning the public health, safety, welfare, environment or a hazardous-
“Hazardous Substance ” means any toxic, radioactive or hazardous material, waste, po
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tatninant which has characteristics which render the substance dangerous or potentially dangerous
¢ health, safety, welfare or environment. The term includes, without limitation, any

fined as "hazardous material,” "toxic substances," "hazardous waste,” "hazardous

'regulated substance” under any Environmental Law.

iously disclosed and acknowledged in writing to Lender, no Hazardous

will be located, stored or released on or in the Property. This restriction does
.guantities of Hazardous Substances that are generally recognized to be
rmal use and maintenance of the Property.

isclosed and acknowledged in writing to Lender, Grantor and every

-about the Property or there is a violation of any Environmental
_ych an event, Grantor shall take al! necessary remedial action

Law concerning t
in accordance wit!

r in writing as soon as Grantor has reason to believe
4tigation, claim, or proceeding relating to the release or
Substance or the violation of any Environmental Law,

‘mortgage Grantor's interest in the
es hot agree to be personally liable

on the Secured Debt. [f this Security Instrument s
Grantor agrees to waive any rights that may prevent-.ends
Grantor or any party indebted under the obligation. These-
any anti-deficiency or one-action laws. The duties and ben
and benefit the suceessors and assigns of Grantor and Len

fully integrated.
This Security Instrument may not be amended or modified by oral agreemer “Any section in this
Security instrument, attachments, or any agreement related to the ebt that conflicts with
apphcable law will not be effective, unless that law expressly or imy edl TE0its he variations by
written agreement. If any section of this Security [nstrument cannot >
that section will be severed and will not affect the enforceability of the remgi 'dﬁr of this Ser.:urlty
Instrument. Whenever used, the smgular shall include the plural and the p
captions and headings of the sections of this Security Instrument are for convenienee only ar
to be used to interpret or define the terms of this Security Instrument, Time is'of *the essence
Security Instrument.
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essor Trustee. Lender, at Lender's option, may from time to time remove Trustee and
A Successor trustee without any other formality than the designation in writing. The successor
t conveyance of the Property, shall succeed to all the title, power and duties conferred
v this Security Instrument and applicable law.

s otherwise required by law, any notice shall be given by delivering it or by
bt class mail and either registered or certified mail, return receipt requested, to the

is Security Instrument will remain in effect until released.

Instrument shall be governed by Federal law and the law of the
d.

agiesients of each of the riders checked below are incorporated into
of this-Security Instrument. [Check all applicable boxes]

jurisdiction in which the Praperty i$

20. Riders. The covenants &
and supplement and amend th

0 Assignment of [.eases and Rehis.K yOption to Convert to a Fixed Equity 1.oan Rider,

Escrow Rider
21. [ Additional Terms.

Signatures

ntained in this Security Instrument and
of this Security Instrument on the

By signing below, Grantor agrees to the terms-and cove
in any attachments. Grantor aiso acknowledges receipt
date stated in this Security Instrument. E

Grantor

ERIC LANDON

Deed Of Trust Open End-WA
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or have satisfactory evidence that ERIC LANDON is/are the person(s) who
: d said person(s) acknowledged that he/she/they signed this instrument and
acknowledged

instrument.

Dated: __ Ak L
Nota Pubfzc in and]ar!

State ¥f Washington, resi
WZ2io e
m@l—tl [T NI L B S

ot

Mei Qﬁll\ X
(Print Name)

My appointment expires: ___'Lﬁ?.,:\L

AGNES REVZIK
Notary Public

State of Washington
My Appointment Expires
Apr 24, 2020

To Trustee:

The undersigned is the holder of the note or notes g
together with all other indebtedness secured by thi
hereby directed to cancel this Deed of Trust, which i
warranty, all the estate now held by you under this Deed o
entitled thereto.

Lender

Navy Federal Credit Union

a/an United States of America Corporation

s Deed of Trust. Said note or notes,
t, have been paid in fill. You are
and 10 reconvey, without
person or persons legally

Laurie Bradiley
Equity Processor Closer
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OPTION TOQ CONVERT TO A FIXED EQUITY LGAN RIDER

1ON TO CONVERT TO A FIXED EQUITY LOAN RIDER is made this 5th of July 2017, and is

d Agreement to Navy Federal Credit Union ("Lender") covering the Property described in the
ocated at:

801 E Fairhaven Ave GTON, WA 98233

[Property Address]

ADDITIONAL
Borrower and Lender further co

+in addition to the covenants and agreements made in the Security Instrument,
4nd agree as follows:

option to convert their Home Equity Line to the rate and
Loan. Certam conditions must be met prior to exercising
ns are: (i) Borrower must give the Lender
time of conversion Borrower must not be in

iii) by a date specified by the Lender,
Borrower must pay the Le-ader & igrwfee of LS. $150; (iv) Borrower
must sign and give the Lender any ments the Lender requires to effect the
conversion, and (v) the loan must me qualifications as set forth by the
Lender. The rate and terms will be thés he 6 to 20 year Fixed Equity
Loan, based on the loans original loan-to=vil hf; 'nme the Opuon to Convert
is exercised. Upon Borrower exercising the
calculate the amount of the monthly paymen
unpaid principal Borrower is expected to ow
Maturity Date at the new fixed interest rate in 5
result of this calculation will be the new amount of Betr
Beginning the Borrower's first monthly payment afie:
been exercised; Borrower will pay the new amount a%
the Maturity Date,

ayment until

THIS RIDER DOES NOT CONSTITUTE YOUR NOTICE TO CONVERT. THIS [SNOT A
AGREEMENT.

bOC#: 690802 LOAN #. 8028113897



LOAN # 8028415667

DOCHE: 5903.02



Loan No.8028113697

Escrow Rider

This ESCR made this 5th day of July 2017, and is incorporated into and shall be deemed to amend and
supplementthis, eed of Trust, or Security Deed (the "Security Iustrument”) of the same date given by the
undersigned ( or") to secure the Borrower's Home Equity Line Truth-in-Lending and Agreement to

Navy Federal Creds nder”)covering the Property described in the Security Instrument and located at:

801 E Fairhaven Ave, BURLINGTON, WA 98233

[Property Address]

and more specifically described hed legal description to the Security Instrument.

COVENANTS

Grantor/Mortgagor and Lender covena
in conflict with any other provisions in th
clarify such provisions:

¢ following provisions and the following shall not replace or be
strument on the same or similar item but shall be in addition to and

Claims Against Title, Grantor/Mortgagor shallp
impositions attributable to the Property which can
ground rents on the Property, if any, and Homeowne

priority over the Security Instrument, leasehold payments or
r Community Association dues, fees, and assessments, if any.

Graniot/Mortgagor shall promptly discharge any lien which h
Mortgagor: (a) agrees in writing to the payment of the obligati
but only so long as Grantor/Mortgagor is performing such agse
against enforcement of the lien in, legal proceedings which in-
lien while those proceedings are pending, but only until such procee uded; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien Instrument, If Lender determines
that any part of the Property is subject to a lien which can attain prio : Security Instrument, Lender may
give Grantor/Mortgagor a notice identifying the lien, Within 10 days o i
Mortgagor shall satisfy the lien or take one or more of the actions set forth ab
Title.

er the Security Instrument unless Grantor/

y the lien in 2 manner acceptable to Lender,
ontests the lien in good faith by, or defends
inton. operate to prevent the enforcement of the

Lender may require Grantor/Mortgagor to pay a one-time charge for a real estafe-ta;
used by Lender in connection with this Loan.

tion and/or reporting service

pstrument, Lender may,
#ights in the Property

Insurance. If Grantor/Mortgagor fails to maintain any of the coverages described in tig, Seelr
at Lender's option and Grantor/Mottgagor's expense, obtain insurance coverage to protect Ly
according to the terms of the Security Instrument.

Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,,
Lender, but may or may not protect Grantor/Mortgagor, Grantor/Mortgagor's equity in the Prope
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
effect. Grantor/Mortgagor acknowledges that the cost of the insurance coverage so obtained might signxi}
the cost of insurance that Grantor/Mortgagor previously had in place or could have obtained themselves,,
disbursed by Lender under this section entitled Insurance shall become additional debt of Grantor/Mortg;
by the Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement a

DOCH: 800122 LCANE: BO26113697



iss and during any repair and restoration period, Lender shall have the right to hold such insurance

r has had an opportunity to inspect such Property to ensure the work has been completed to Lender's
dthat such inspection shail be undertaken promptly. Lender may at Lender's discretion and sole

' oceeds for the repairs and restoration in a single payment or in a series of progress payments

. tInless an agreement is made in writing or Applicable Law requires interest to be paid on such

Fees for publit
proceeds and shall

ned, the insurance proceeds shall be applied to the sums secured by the Security
&, with the excess, if any, paid to Grantor/Mortgagor. Such insurance proceeds shall be
iz Nate or Security Instrument,

antor/Mortgagor does not respond within 30 days to a notice from

ettle a claim, then Lender may negotiate and settle the claim. The 30-
day period will begin when the n n either event, or if Lender acquires the Propcrty or otherwise, Grantor/
Mortgagor hereby assigns to Lend Wiprtgagor's rights to any insurance proceeds in an amount not to exceed
the amounts unpaid under the Note oi-the’Seeurity Instrument, and (b) any other of Grantor/Mortgagor's rights (other
ms paid, by Grantor/Mortgagor) under all insurance policies covering the

Lender that the insurance carrie

either to repair or restore the Property or 1o px:
then due.

an objection by Grantor/Mortgagor.

ESCROW
The ESCROW FOR TAXES AND INSURANCE section is revised to read aé follow

As provided in this separate agreement, Grantor/Mortgagor and Lender covenan at Grantor/Mortgagor shall:

At least annually, provide proof of insurance coverages and payment of property ta
a request by Lender. Lender will be permitted to create an escrow account upon the ocurr
events (i) Grantor/Mortgagor fails to provide to Lender acceptable evidence of property tax.p
the receipt by Lender of delinguent tax bills for the PrOperty or insurance cancellation notie.
Property, or (iii) in the event Grantor/Mortgagor is in default of any terms of the loan or Secu
that Lender exercises Lender's right to establish an escrow account for taxes and insurance, the
established as set forth below.

ety within 30 days of

Grantor/Mortgagor shall pay to Lender a sum to provide for payment of amounts due for: (a) yearly
assessments and other items on the Property which can attain priority over the Security Instrument; (b) year
payments or ground rents on the Property, if any; and (¢) yearly premiums for any and all insurance requirgd
including but not limited to hazard property insurance, flood insurance, as applicable. These items are called "

DOCH: 860122 ' LOANH: 3028113667



any time during the term of the Loan, Lender may require that Homeowner's or Community Association Dues,
Agsessments, if any, be escrowed by Grantor/Mortgagor, and such dues, fees, and assessments shall be an
The amount Grantor/Mortgagor pays to Lender for the Escrow Items will be referred to as the "Funds"”.
gagor shall promptly furnish to Lender all notices of amounts to be paid under this Section. Lender may,

fect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time specified
(1) not to exceed the maximum amount a lender may require for a federally related mortgage loan
ed. Lender may estimate the amount of Funds due on the basis of current data and reasonable
s of future Escrow Items or otherwise in accordance with Applicable Law. Grantor/Mortgagor
pay to Lender any such amount.

shall apply the Funds to pay the Es
Grantor/Mortgagor for holding and &

the Funds, annually analyzing the escrow account, or verifying the Escrow
' miérest on the Funds and Apphcable Law permits Lender to make such

a charge. Unless an agreement is made- iting’or Appllcable Law requires inferest to be paid on the Funds, Lender

shall not be required to pay Grantor/M Ir an rest or earning on the Funds. Lender shail give to Grantor/

Mortgagor, without charge, an annual accountir Funds as required by RESPA, which will inctude all additions to

and deductions from the Funds as well as the-r each deduction.

r RESPA, Lender shall account to Cirantor/Mortgagor for
shortage of Funds held in escrow, as defined under RESPA,
equired by RESPA, and Grantor/Mortgagor shall pay to Lender
i .SPA. Grantor/Mortgagor shall pay to Lender the

'3.!

Lender shall notify Grantor/Mortgagor in writing or
the amount necessary to make up the deﬁcmncy in ac
amount necessary to make up the deficiency in no more than 12 mil
RESPA.

payments, subject to and in accordance with

If by reason or any default under the Security Instrument, Lende;
apply any Funds toward the payment of the Secured Debt.

cured Debt due and payable, Lender may

Upon payment in full of all sums secured by this Security Instrumen
refund to Grantor/Mortgagor any Funds held by Lender.

is closed, Lender shall promptly

BY SIGNING BELOW, Grantor/Mortgagor accepts and agrees to the terms and proyisio “ntained in this ESCROW

RIDER /
% /-5-17

ERlC LANDON ' Date

Date
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