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CHICAGO TITLE
[PZ.00ODIMT) DEED OF TRUST

| MIN 1001359-0007011298-9
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaﬁ;& .
are also prowded in Section 16.

(A) "Security Instrument” means this document, which ig
together with all Riders to this document.

{B} "Borrower” is DANIEL MCILRAITH AND TESSA

d_helow and other words are defined in
e of words used in this document

JRAITH, HUSBAND AND WIFE.

Borrower is the trustor under this Security nstrument.
{C) “"Lender” is Pecples Bank.

Lenderis  a State Chartered Bank,
laws of Washington.

2219 Rimiand Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Chicago Title Company of Washington.

Borrower, which further describes the relationship between Lender and MERS, and whlch is mcarpo *ta‘-
into and amends and supplements this Security Instrument.
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LOAN #: 7011298

} FNote” means the promissory note signed by Borrower and dated  July 17, 2017,

Note states that Borrower owes Lender FOUR HUNDRED EIGHTEEN THOUSAND FIVE

QR DANDNOI100*******t!ttt***t*********tt*********t*******t*tta**
(.S, $418,500.00 ) plus interest. Borrower has promised to pay this debt in regular
ic.RPayments and to pay the debt in full not later than  August 1, 2047.

(;a;mrt}z" means the property that is described below under the heading "Transfer of Rights in the

ns the debt evidenced by the Note, plus interest, any prepayment charges and late charges
otg, and all sums due under this Security Instrument, plus interest,

all Riders to this Security instrument that are executed by Borrower. The following
ted by Borrower [check box as applicabie):

Rider ] Condominium Rider ] Second Home Rider

[} Planned Unit Development Rider [ V.A. Rider

L] Biweekly Payment Rider

: Registration Systems, Inc. Rider

(x] Mortgage Ele 1
L] Other(s vl

(J} “Applicable Law” me all controlling applicable federal, state and local statutes, regulations,
ordinances and admini esutes and orders (that have the effect of law) as well as all applicable final,

.Fees, and Assessments” means all dugs, fees, assessments and
other charges that are |mpo d on Bomrower or the Property by a condominium association, homeowners
association or similar org
{L) "ElectronicFunds T
draft, or similar paper instrumeért, whigh is initiated through an electronic terminal, telephonic mstrument
computer, or magnetic tape so 28 to’
account, Such term includes, bu
actions, transfers initiated by telep
(M} “Escrow ltems"” means thoseg"
(N) “"Miscellaneous Proceeds” means

:{i to polnt -of-sale transfers, autornated teller machine trans-
transfers, and automated cleannghouse transfers,

for: () damage to, or destruction of, the |
Property:; (i) conveyance in lieu of conde
value andfor condition of the Property.
(O) “"Mortgage Insurance” means insuran
on, the Loan.
(P) “Periodic Payment” means the regularly schedul
the Note, plus (i} any amounts under Section 3 of thi

; (i) condemnation or other taking of all or any pan of the
i; or (iv) misrepresentations of, or omissions as to, the

at (12 U.S. C. 52601 et seq.) and its imple-
2y might be amended from time to time, or any
hject matter. As used in this Security
Qre imposed in regard to a "federally

additional or successor legislation or regulation that gove
Instrument, "RESPA” refers to all requirements and res
related mortgage loan” even if the Loan does notqualifyasa
{R) "Successor in Interest of Borrower” means any part
ar not that party has assumed Borrower's obligations unde

ken title to the Property, whether
d/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi er and Lender’s succes-
ment secures to Lender:
: is pf.the Note; and (i) the
performance of Borrower's covenants and agreements under this Sécufity Ins em and the Note. For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, wi
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R :
LOT 1 OF SHORT PLAT, APPROVED AUGUST 22, 2003, UNDER SKAGIT-COUNTY:SHORT PLAT
NO. PL-03-0246, RECORDED UNDER AUDITOR'S FILE NO. 200308260400; BEING & PORTION
OF THE NORTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTIQK & TOWNSHIP
35 NORTH, RANGE & EAST, W.M.

SITUATE IN COUNTY OF SKAGIT, STATE OF WASHINGTON
Lot 1, Skagit County Short Plat No. PL-03-0246
APN #; P40862 / 350608-3-002-0205

DM,
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LOAN #: 7011298
currently has the address of 31062 Prevedal Road, Sedro Woolley,
[Street] [City]
on 98284 ("Property Address"}:
[Zip Codel

R WITH all the improvernents now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
: by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
y Borrower understands and agrees that MERS holds only legal title to the interests granted
by B@rr@we i this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee

1o, the right ta foreclose and sell the Property: and to take any action required of
imited to, releasing and canceling this Security Instrument,

the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against all claims
cumbrances of record.

payments due under the Note and this Sgc

) ument be made in one or more of the following forms,
as selected by Lender: (a) cash; (b} mon@y grder”

c} certified check, bank check, treasurer's check or
awn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

15. Lender may return any payment or partla rfayment if |
to bring the Loan current. Lender may accept any pay
current, without waiver of any rights hereunder or prgjugi rights to refuse such payment or partial
payments in the future, but Lender is not obligated o dpply suchipayments at the time such payments are
accepted, If each Periodic Payment is applied as of ité.sghed ed due date, then Lender need not pay inter-

ayment or pamal payments are insufficient
rtial payment insufficient to bring the Loan

funds or return them to Borrower. If not applled earlier, such funds will bé épphecl to the outstanding principal
balance under the Note immediately prlor to foreclosure. No @ffset or clair which Borrower might have now

2. Application of Payments or Proceeds. Except as oth
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b) principal due under the Note; {¢) amounts due
be applied 10 each Periodic Payment in the order in which it beca .
be applied first to late charges, second to any other amounts due under thi
to reduce the principal balance of the Note.

of priority: (a) interest due
3. Such payments shall
tnaining amounts shall

late charge If more than one Periodic Payment is outstanding, Lender may, ;np%’y afy ayment received
from Borrower to the repayment of the Periodic Payments if, and to the exterit.that, each.payment can be
paid in full. To the extent that any excess exists after the payment is applied to the,
mare Periodic Payments, such excess may be applied to any late charges due

the Note shall not extend or postpone the due date, or change the amount, of the PEr
3. Funds for Escrow items. Borrower shall pay to Lender an the day Period

a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the P
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgag i
ance premiums in accordance with the provisions of Section 10. These items are called "Escrov Jte
At origination or at any time during the term of the Loan, Lender may require that Community Associa
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LOAN #: 7011298

. Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
3l be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to be paid under
on. Borrower shall pay Lender the Funds for Escrow tems unless Lender waives Borrower's
ation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
s for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
¥, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation
ayments and to provide receipts shall for all purposes be deemed to be a covenant and
ntained in this Security instrument, as the phrase "covenant and agreement” is used in Sec-
bligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
scrow ltem, Lender may exercise its rights under Section 9 and pay such amount
then be obligated under Section 9 to repay to Lender any such amount. Lender may
“any or all Escrow ltems at any time by a notice given in accordance with Section
uan Borrower shall pay to Lender all Funds, and in such amounts, that are then

revoke the WalVE.'F
15 and, upon suc

Funds at the time specﬁied
under RESPA, Lender sh@ﬁ

if Ler‘a.dsr is an institution whose deposns are so insured) or in any Federal
Home Loan Bank. Lende; hall apply the Funds to pay the Escrow ltems no later than the time specified

“make such a charge. Unless an agreement is made in writing or
idl.eq the Funds, Lender shall not be required to pay Borrower
rrgwer and Lender can agree in wrltmg however, that interest

any interest or earnings on the Find
shall be paid on the Funds. Lend:
Funds as required by RESPA.
If there is a surplus of Funds held
rower for the excess funds in accorda
defined under RESPA, Lender shall n
Lender the amount necessary to make up,

rower as required by RESPA, and Borrower shall pay to
 the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiengy*of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESF: 1d Borrower.shall pay to Lender the amount necessary to
make up the deficiency in accordance with R SPA, but ind:
Upaon payment in full of all sums secured by this S 3
Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxgs jassessments, charges, fines, and impesitions attrib-
iori 5eCL instrument leasehold payments or ground

that these items are Escrow ftems, Borrower shall pay them |

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such

ority over this Secunty Instrument unless
ecured by the lien in a manner acceptable
{b) contests the lien in good faith
c:“ri Lender s opinion operate 10
prevent the enforcement of the lien while those proceedings are peng
are concluded; or (¢} secures from the holder ofthe lien an agreemer
the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrument, Lender may giy
lien. Within 10 days of the date on which that notice is given, Borrows:
more of the actions set forth above in this Section 4. ‘

Lender may require Borrower to pay a one-time charge for a real esta ifig&tion and/or report-
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existied orh
the Property insured against loss by fire, hazards included within the term “gxtended
other hazards including, but not limited to, earthquakes and floods, for which Leng
This insurance shall be maintained in the amounts {including deductible levels})
Lender requires. What Lender requires pursuant ta the preceding sentences can®
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lefider may raquire
Borrower to pay, in connection with this Loan, either: {a) a one-time charge for flood dete tion,
certification and tracking services; or (b) a one-time charge for flood zone determination i
services and subsequent charges each time remappings or similar changes occur which rig
affect such determination or certification, Borrower shall aiso be responsible for the payme
impased by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain iis
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase

_\,r to Lender subordinating
aperty is subject to a lien
4 notice identifying the
he lien or take one or
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LOAN #: 7011298
rticular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protgct Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,

ar liability and might provrde greater or lesser coverage than was previously in effect. Borrower
fledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
nee-that Borrower could have obtained, Any amounts disbursed by Lender under this Section 5 shall

e policies required by Lender and renewals of such policies shall be subject to Lender's
ve 'such policies, shall include a standard mortgage clause, and shall name Lender as

n of, the Property, such policy shall inciude a standard mortgage clause and
shall name Lender ; gagee and/or as an additional loss payee.

In the event

in writing, any insuraneeg
shall be applied to restorat
and Lender's securlty g

01 repair of the Property, if the restoration or repair is economically feasible
geaed. During such repair and restoration period, Lender shall have the
Is until Lender has had an opportunity to inspect such Property to
gj to Lender’s satisfaction, provided that such inspection shall be
urse proceeds for the repairs and restoration in a single payment
> work is completed. Unless an agreement is made in writing or
an such insurance proceeds, Lender shall not be required to
’n such proceeds, Fees for public adjusters, or other third parties,
t pfthe insurance proceeds and shall be the sole obligation of

conomically feasible or Lender's security would be lessened,
sums secured by this Security Instrument, whether or not
Dwer. Such insurance proceeds shall be applied in the order

undertaken promptly Le
or in a series of progress
Applicable Law requires inter

Borrower. If the restoration or rep ris:
the insurance proceeds shall be adplj
then due, with the excess, if any, paid ty
provided for in Section 2.

If Borrower abandons the Property, kendgr may file, negotiate and seftle any available insurance
claim and related matters. If Borrower déeshokrespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns ¥ Lender {(a), Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under th& Note or this Security Instrument, and (b) any

; d*of unearned premiums paid by Borrower)

under all insurance policies covering the Property, |
of the Property. Lender may use the insurance prox
amounts unpaid under the Note or this Security Inst

ntinue to occupy the Property as
pancy, unless |l.ender otherwise
agrees in writing, which consent shall not be unreasonably nless extenuating circumstances
exist which are beyond Borrower’s control,

7. Preservation, Maintenance and Protection of the
desiroy, damage or impair the Propenty, allow the Property 1o ate oF spmmlt waste on the Property.
iding i i operty in order to prevent

S rt is determined pursu-

the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasi

or restoring the Property only if Lender has released proceeds for such pyirg
proceeds for the repairs and restoration in a single payment or in a series ésf pr g'r yments as the

. O restore the

Property, Borrower is not relieved of Borrower's obligation for the completton m .‘z-

Lender or its agent may make reasonable entries upon and inspections of the £
sonable cause, Lender may mspect the interior of the improvements on the Pr
Borrower notice at the time of or prior to such an interior inspection specifying sueh | |
8. Borrower’s Loan Application. Borrower shall be in default if, during the Lo appiitati

%

but are not limited to, representations concerning Borrower's eccupancy of the Propert
principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securi
if (a) Borrower fails to perform the covenants and agreements contained in this Security Instsam
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rig!
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture; fi
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LOAN #: 7011298
farcement of a lienwhich may attain priority over this Security Instrument or to enforce laws or reguilations),
<} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
drogiiate to protect Lender's interest in the Property and rights under this Security Instrument, including
g and/or assessing the value of the Property, and securing andfor repairing the Property. Lender's
s sarinclude, but are not limited to: (a) paying any sums secured by a lienwhich has priority over this
: ent; {b} appearing in court; and {(c) paying reasonable attorneys’ fees to pratect its interest
andfor rights under this Security Instrument, including its secured position in a bankruptcy
curing the Property inciudes, but is not limited to, entering the Property to make repairs,
ks, feplace or board up doors and windows, drain water from pipes, eliminate building or other
s gridangerous conditions, and have utilities turned on or off. Although Lender may take action

rs no liability for not taking any or all actions authorized under this Section 9.

irsed by Lender under this Section 9 shall become additionai debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of
payable, with such interest, upon notice from Lender to Borrower requesting

Any & au
secured by this Seturi
disbursement and g
payment.

Borrower shall not surrend
the ground lease. Borrower
ground lease. If Borro ler

all not, without the express written consent of Lender, alter or amend the
res.fee title to the Property, the leasehold and the fee title shall not merge

r required Mortgage Insurance as a condition of making the Loan,
ed to maintain the Mortgage Insurance in effect. If, for any reason,
quired by Lender ceases to be available from the mortgage insurer

ments toward the premiums fdi rtgage Insurance, Borrower shalf pay the premiums required to obtaln
coverage substantially equivalest 1g” fJage Insurance previously in effect, at a cost substanually
equivalent to the cost to Borrow he
gage insurer selected by Lender. | dhlia equivalent Mortgage Insurance coverage is not available,

when the insurance coverage ceased to e in effeet:Lender will accept, use and retain these payments as
gedhsurance. Such loss reserve shall be non-refundable,

notw:thstandmg the fact that the Loan |swit| atgly paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such Ioss rgServe. Lender can no longer require ioss reserve payments
if Mortgage Insurance coverage {in the amotnt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgége Insura, f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requiredtodiigke separately designated payments toward
the premiums for Mortgage Insurance, Borrower shg 2 premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundablefoss reserye, until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agreemen, /een Borrower and Lender providing for
such termination or until termination is required by App
rower's obligation to pay interest at the rate provided in the ! 0
Mortgage Insurance reimburses Lender (or any entity that
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify th
are on terms and conditions that are satisfactory to the mortgad
to these agreements. These agreements may require the morigag
source of funds that the mortgage insurer may have available {w
Mortgage Insurance premiums).

he Note) for certain losses it may
arty to the Mortgage Insurance.
orce from time to time, and may

an affiliate of Lender takes a share of the insurer’s risk in exchange for a gh
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrow has ed to pay for
' ‘-’*‘i? amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow to ;

(b) Any such agreements will not affect the rights Borrower has - if any « with
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other la
may include the right to receive certain disclosures, to request and obtain
Mortgage Insurance, to have the Mortgage Insurance terminated attomatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Procee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration _
the Property, if the restoration or repair is economically feasible and Lender's security is not |é8sered
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LOAN #: 7011298
iring such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
Lender has had an opportunity to inspect such Property to ensure the work has been completed to
atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
yairs and restoration in a single disbursement or in a series of progress payments as the work is
d-LInless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. |f the restoration or repair is not economically feasible or Lender’s security would

tnthe '“event
of the Property immédist 5{“ before the partial taking, destruction, or 10ss in value is equal to or greater
than the amount 5 secured by this Security Instrument Emmediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by

followmg fraction: {a) the amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in value dixic 1) the fair market value of the Property immediately before the partial
taking, destruction, o ny balance shall be paid to Borrower.

Inthe event of a partia)
of the Property immediat

by this Security Instrument whet
If the Property is abandone@

and apply the Miscellaneous Proceéds:
by this Security Instrument, whether o
Borrower Miscellaneous Proceeds or t
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender’s judgment, could result in forfeitlie
interest in the Property or nghts under this S

«duge. "Opposing Party” means the third party that owes
galnst whom Borrower has a right of action in regard to

f the Property or other material impairment of Lender's
rlty Instrument Borrower can cure such a default and, if
9, by causing the action or proceeding to be
orfeiture of the Property or other material

any award or claim for damages that are attributabF

are hereby assigned and shall be paid to Lender,
All Miscellaneous Proceeds that are not applied to

in the order provided for in Section 2.

12. Borrower Not Released; Forbeatrance By Lende r. Extension of the time for pay-

nstrument granted by Lender to

lease the liability of Borrower or

¢ ing any right or remedy
including, without limitation, Lender's acceptance of payments fromrthi tities or Successors
in Interest of Borrower or in amounts less than the amount then du ’
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigr:
and agrees that Borrower’s obligations and liability shall be joint and s

who co-signs this Security Instrument but does not execute the Note (a C

make any accommodations with regard to the terms of this Security Instrument”
co-signer’s consent,

obllgatlons under this Security Instrument in writing, and is approved by Lender, sh&ll g
rower’s rights and benefits under this Security Instrument. Borrower shall not be released f
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in Secyj
benefit the successors and assigns of Lender. )
14. Loan Charges. Lender may charge Borrower fees for services performed in connectios w,
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under thi:
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. i reg
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LOAN #: 7011298

y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.
e Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
hednterest or other loan charges collected or to be collected in connection with the Loan exceed
hé pefmittedimits, then: {a) any such loan charge shall be reduced by the amount necessary to reduce
he rge t the permitted limit; and (b) any sums already collected from Borrower which exceeded
mitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
priricipal under the Note or by making a direct payment to Borrower. If a refund reduces principal,
o wi be treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower’s acceptance of any such refund made by
wer will constitute a waiver of any right of action Borrower might have arising out

netices given by Borrower or Lender in connection with this Security Instrument must
‘Borrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower’s notice
' edris, Notice to any one Borrower shalf constitute notice to all Borrowers unless
Applicable Law expressly es otherwise. The notice address shall be the Property Address unless
Borrower has designated.a substitute notice address by notice to Lender. Borrower shalt promptly notify
Lender of Borrower's chiéinge of-siddress. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borro et § “report a change of address through that specified procedure. There
otice acdress under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering .,.t or by mailing it by first class mail to Lender's address stated herein
unless Lender has designated anoth address by notice to Borrower. Any notice in connection with this
Security Instrument shall ngt Ted 0 have been given to Lender until actually received by Lender. If
any notice required by this SecUrity instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrgs oﬁd:ng reguirement under this Security Instrument.
16. GoverningLaw; Severa! g
by federal law and the law of thes

15. Notices.’
be inwriting. Any ngf
been given to Bor

) it which the Property is located. All rights and obligations
) any requirements and limitations of Applicable Law,
Mg parties to agree by contract or it might be silent, but
such silence shall not be construed as & p%"ohli@ iorf gainst agreement by contract. In the event that any
provision or clause of this Security Instruzhent orthe Note conflicts with Applicable Law, such conflict shall
not affect other pravisions of this Securi rument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a3, words of thg,masculine gender shall mean and include
corresponding neuter words or words of the feminine gesidér; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "m j ole discretion without any obligation to
take any action.

e Note and of this Security Instrument.
ower. As used in this Section 18, “Inter-
hé Propérty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for'de n&taliment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwer at a future date to a purchaser.

If all or any part of the Property or any Interest in the Propierty is sold gr transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold

However, this option shall not be exercised by Lender if such ex

if Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice
within which Borrower must pay all sums secured by this Security Ins
sums prior 1o the expiration of this period, Lender may invoke any re,
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security Instrument
to the earliest of. (a) five days before sale of the Property pursuant to any pawerbf,
Security Instrument; {b) such other period as Applicable Law might specify for tha term
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Th
Borrower: (a} pays Lender all sums which then would be due under this Sec
Note as if no acceleration had occurred; {b) cures any default of any other covenants
pays all expenses incurred in enforcing this Security Instrument, including, but not kmite
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pui
ing Lender’s interest in the Property and rights under this Security Instrument; and {dJ4ake su
as Lender may reasonably require to assure that Lender’s interest in the Property and ri
Security Instrument, and Borrower's obligation to pay the sums secured by this Security | 5
continue unchanged. Lender may require that Borrower pay suich reinstatement sums and, éxpe
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c} certifigd ¢
bank check, treasurer's check or cashier's check, provided any such check is drawn upon ariinst
whose deposits are insured by a federal agency, instrumentality or entity; or {d} Electronic Funds Tra:
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall rem:

Initials: DM __{
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LOAN #: 7011298
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
celeration under Section 18,
g. Hale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
tkie Note (together with this Security Instrument) can be sold one or more times without prior notice to
fsale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic
due under the Note and this Security Instrument and performs other mortgage loan servicing
fons under the Note, this Security instrument, and Applicable Law. There also might be one or more
ges of thiejLoan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
er wili be given written notice of the change which will state the name and address of the new Loan

ice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed

der may commence, join, or be joined to any judicial action (as either an indi-
of a class) that arises from the other party's actions pursuant to this Security

equirements of Section 15} of such alleged breach and afforded the other
e:sﬂ' qfter the giving of such notice to take corrective act|on If Appllcable

glven in compllance with
party hereto a reasonab
Law provides a time

cure given to Borrower p
to Section 18 shall be deey
this Section 20.

21. Hazardous Substance
substances defined as toxic or |
the following substances: gasolt
cides and herbicides, volatile solvg

is located that relate to health, safety or'enyironrsental protection; (¢) "Environmental Cleanup” includes
i ctior, as defined in Environmental Law; and (d} an
"Environmental Condition” means a ct [ '
Environmental Cleanup, o

Borrower shall not cause or permit the'ﬁar_ésence use, disposal, storage, or release of any Hazardous

do, nor allow anyone else to do, anything affec%mg the Pro
Law, (b) which creates an Environmental Condition,
a Hazardous Substance, creates a condition that ady

(aJ that is in violation of any Environmental
h, due to the presence, use, or release of
s the value of the Property. The preced-
e on the Property of small quantities of
jropriate to normal residential uses and to
maintenance of the Property (including, but not limited: :

Borrower shall promptly give Lender written notice
or other action by any governmental or regulatory agency 0

t:harge release or threat of release
m’rée use or release of a Hazard-
fgarns, or is notified by any
ther remediation of any
ptly take all necessary
&ate any obligation on

Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law, Nothing &
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covena
22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Securit 31
acceleration under Section 18 unless Applicable Law provides otherwise), T
(a) the default; (b) the action required to cure the default; (c) a date, not
the date the notice is given to Borrower, by which the defauft must be cured};

fid agres as follows:
“e!eratlon follow-

acceleration, the right to bnng a court action to assert the non-existence of a defag
defense of Borrower to acceleration and sale, and any other matters required to be il

permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i¥
the remedies provided in this Section 22, including, but not limited to, reasonable attorn st
and costs of title evidence, ¢
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LOAN #: 7011298
f Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
e of an event of default and of Lender’s election to cause the Property to be sold. Trustee and
- $hall take such action regarding notice of sale and shall give such notices to Borrower and
persons as Applicable Law may require. After the time required by Applicable Law and
tcation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ction to the highest bidder at the time and place and under the terms designated in the
n one of more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement
place fixed in the notice of sale. Lender or its designee may purchase the Property

. he Property and shall surrender this Security Instrument and all notes evi-
Sewgl_y Instrument to Trustee, Trustee shall reconvey the Property without

costs and the Trustee's ;fer
24, Substitute Trustee

herein and by Applicable Law.
25. Use of Property. The
26. Attorneys’ Fees. Lendk
any action or proceeding to constr

netused principally for agricultural purposes.
nt‘&led to recover |ts reasonable attorneys fees and coslts rn

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accept
Security Instrument and in any Rider executed by Bo

7[18 /17 (Seal)

DATE

DANIEL MCILRAITH

7//5 / i (Seal)

’ DATE

TESSA MCILRAITH
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LOAN #: 7011298

COUNTY OF 5 Eﬁﬁit SS:

y personally appeared before me DANIEL MCILRAITH AND TESSA MCILRAITH

He the individual party!escribed in and who executed the within.and
nt, and acknowledged-tiat he/sh igned the same as hislheﬂllie’%ﬁree

1 deed, for the uses and purposes therein mentioned.

“hand and official seal this __ |3~ day of _)Q l‘}l , 2017,

; b S
Y /.
Notary P#blic in and Tor the State of

Washington, residing at

)-ZOI&

KATHERYN A, FREEMAN

Lender: Peoples Bank 2

NMLS 1D- 405872 STATE OF WASHINGTON
Loan Originator: Brett Lioy NOTARY --+-- PUBLIC
NMLS ID: 493147 My Commission Expires 9-01-2018
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MIN: 1001359-0007011298-9

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 17th day of July, 2017, and is
incorporated and ‘amends and supplements the Deed of Trust {the "Security
nstrument”): mie date given by the undersigned ({the "Borrower,” whether there

are one or more pé omS mndersigned) to secure Borrower’s Note to
Peoples Bank, a St hartered Bank

("Lender”) of the sa
Instrument, which is lot
31062 Prevedal Road, S

nd covering the Property described in the Security

Woolley, WA 98284.

in addition to the covenants

ments made in the Security Instrument, Borrower
and Lenderfurther covenantand f

1the Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section
"Lender” is Peoples Bank

e Security Instrument is amended as follows:

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 28226,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instriirne m “Lender” includes
any successors and assigns of Lender,

"MERS" is Mortgage Electronic Registration Systems, Iic. MERS is a separate

organized and existing under the laws of Delaware, and has

number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88
appointed as the Nominee for Lender to exercise the rights, dt
Lender as Lender may from time to time direct, including but not
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this S

nstrument,
nstrument,

this Security Instrument. The term "MERS" includes any succeséos‘
MERS. This appointment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further am
the following definition:

"Nominee” means one designated to act for another as its represert
a limited purpose,

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DM
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LOAN #: 7011298
. TRANSFER OF RIGHTS IN THE PROPERTY

.-, The Tr nsfer of Rights in the Property section of the Security Instrument is
amen it} as follows:
} ity Instrument secures to Lender: (i) the repayment of the Loan, and
‘ xfe sions and modifications of the Note; and (ii) the performance of

éing described property located in the
[Type of Recording Jurisdiction] of
[Name of Recording Jurisdiction):

NO. 200308260100;
THE SOUTHWEST
EAST, W.M.

Lot 1, Skagit County She!
APN # P40862 / 350608-3:

which currently has the address of 31062 Pre Sedro Woolley,

__ [Street][City]
WA 98284 ("Property Address
[State] [Zip Code]
ed onthe property,
part of the property

the foregoing is referred to in this Security Instrument as the
Lender, as the beneficiary under this Security lnstr nates MERS

“this Security
Instrument to be served on Lender must be served on MEP “asAhes
Nominee for Lender. Borrower understands and agrees that MERS™
Nominee for Lender, has the right to exercise any or alt interests ¢
to Lender, including, but not limited to, the right to foreclose an
and to take any action required of Lender including, but not limited

releasing this Security Instrument, and substituting a successor trustéex

C. NOTICES
Section 15 of the Security Instrument is amended 1o read as follow!
15.Notices. All notices given by Borrower or Lender in connectiort.

Security Instrument must be in writing. Any notice to Borrower in connection

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 701 1298

Borrower shall promptly notify Lender of Borrower's change of
ecifies a procedure for reporting Borrower's change of address,

There may be
any one time. Any
class mail to Lend
address by notice

iﬁ Lender shall be given by delivering it or by mailing it by first
d ss stated herein unless Lender has designated ancther

MERS' Nominee mteé ét is tefminated. Any notice provided by Borrower in connection
“not be deemed to have been given to MERS unitil
notfce in connectlon with this Securlty Instrument

any notice required by thié.s
the Applicable Law requirers
Security Instrument.

directs MERS to assign MERS's Nominee jm
remains the Nominee for Lender, with thee 0 exercise the rights of Lender. A
5 the "Loan Servicer”) that collects

curity Instrument and performs

he"Note, this Security Instrument,

other mortgage loan servicing obligations unde
and Applicable Law. There also might be one
unrelated to a sale of the Note. If there is a cha
be given written notice of the change which will'sta:
new Loan Servicer, the address to which paymenis

oan Servicer, Borrower will
me and address of the

r\ncer and are not
e Mote purchaser.

action (as either an individual litigant or the member of a class} th.
other party’s actions pursuant to this Security Instrument or that--wa}legé
party has breached any provision of, or any duty owed by reasgn
Instrument, until such Borrower or Lender has notified the other party
given in compliance with the requirements of Section 15) of such alj
afforded the other party hereto a reasonable period after the giving ‘of
take corrective action. If Applicable Law provides a time period whié
before certain action can be taken, that time period will be deemed to by
for purposes of this paragraph. The notice of acceleration and opportunity

hat the other
s, Securlty

pursuant to Section 18 shall be deemed to satisfy the notice and opportuni
corrective action provisions of this Section 20.
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-- LOAN #: 7011298
. SUBSTITUTE TRUSTEE
n 24 of the Security Instrument is amended to read as follows:

stitute Trustee. In accordance with Applicable Law, Lender or MERS may
point a successor trustee to any Trustee appointed hereunder who has
ut conveyance of the Property, the successor frustee shall succeed
and duties conferred upon Trustee herein and by Applicable Law.

NING B OW, Borrower accepts and agrees to the terms and covenants
contained inih i

7’ /9 / 17 (seal)

DATE

DANIEL MCILRAITH

)/ /81T sea

DATE

TESSA MCILRAITH
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