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Peoples Bank
Atin: Loan Servi
P.O. Box 233
Lynden , WA €8264

Assessor's Parcel o P1332%6, APN & 6038-000-002-0000

Abbreviated Legal Descrip dside PUD Divisions 1 & 2,

{Include lot, black and plat or section, township and range]
Full legal description located on

Trustee: Land Title Company of Skagit

Title Order No.: 01-161066-0E
Escrow No.: 01-161066-0F

LOAN #: 7012213
S e — [Space - Jo— -
Land Titla and Esrrow
| itN 1001359-0007012213-7 |
MERS PHONE #: 1-888-579-6377
DEFINITIONS

Words used in multiple sections of this dacument ak
Sections 3, 11, 13, 18, 20 and 21. Certain rules regars
are also provided in Section 16,
{A) “Security Instrurnent” means this document. which is dat
together with all Riders to this document.

(B} "Beitower” is SHERRY C NAPIER, AN UNMARRIE

words used in this document

0, 2017,

Borrawer is the trustor under this Security Instrument.
{C) "Lender”is Peoples Bank .

organized an g under the

address is

Lenderis  a State Ghartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 93226,

(D} "Trustee” is  Land Title Company of Skagit County.

{E) "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exe fed |
Borrower, which further describes the relationship between Lender and MERS, and which is incorporsted
into and amends and supplements this Security Instrument.
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LOAN #: 7012213
‘Note” means the promissory note signed by Borrower and dated July 20, 2017.
Nate states that Borrower owes Lender  TWO HUNDRED TWENTY THOUSAND EIGHT
] EEDTH'RTYTWOANDNO!.‘DOi*****H***tt:lii&ﬁ*******i*ﬂ**!tk****!!t!#**
Hlgs (U.S. $220,832.00 ) plus interest. Borrower has promised to pay this debt in regular
; ments and to pay the deit in full not later than  August 1, 2047.
" means the property that is described below under the heading “Transfer of Rights in the

ans the debtevidenced by the Note, plus interest, any prepayment charges and late charges
ate, and all sums due under this Security Instrument, plus interest.

méarts all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as appficable]:

Rider ! Condominium Rider — Second Home Rider

[x Planned Unit Development Rider [ V.A. Rider

[} Biweekly Payment Rider

Mg Registration Systems, Inc, Rider

=1 1-4 Family
(X! Mortgage E
L} Other(s) |

(J) “Appiicable Law" ps all controlling applicable federal, state and locai statutes, regulations,
ordinances and adminigttative msfes.and orders (that have the effect of law) as well as all applicable final,
non-appealable judicid] ¢ ‘

(&) “"Community Assdcia
other charges that are impy
association or similar orga
(L} “Electronic FundsTra
draft, or similar paper instrum@tit
computer, or magnetic tape so
account. Such term inciudes, bu
actions, transfers initiated by lefeph
{M) "Escrow items” means those
(N) "Miscelianeous Froceeds” mean
paid by any third party (other than insur
for: {i) damage 10, or destruction of, the Py
Property; (i) conveyance in lieu of conde
value and/or condition of the Property.

(O; "Mcrigage Insurance” means insurance
on, the Loan,
(F) "Periodic Payment” means the regularly scheduled
the Note, plus (i} any amounts under Section 3 of this
{Q) "RESPA” means the Real Estate Settlement Prog _
menting regulation, Regulation X {12 C.F.R. Part 1024) light be amended from lime to time, or any
additionai of successor legisiation or regulation that gover Sthe spime.subject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restriction ‘Tmposed in regard to a “federaliy
related mortgage loan” even if the Loan does nctqualify as a *fed mortgage foan” under RESPA,
(R} “Zuccessor in Interast of Borrower” means any party title to the Property, whelher
oF not that party has assumed Borrower's obligations under t or this Security Instrument.

201y ranster of funds, other than a transaction originated by check,
s initiated through an electronic terminal, telephonic instrurment,
i ct, or authorize a financial institution to debit or credit an
), point-of-sale transfers, automated telfer machine trans-
ransfers, and automated clearinghouse transfers.

e described in Section 3.

fisation, settlement, award of damages, of proceeds
ds paid under the coverages described in Section 5)
#) condemnation o other taking of all ar any part of the
. or {iv) misrepresentations of, or omissions as to, the

tecting Lender against the nonpayment of, or default

ot due for () principat and interest under
Etrument.
i2U.S.C. §2601 et seq.) and its imple-

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS {salely as nom
s0rs and assigns) and the successors and assigns of MERS, This Seciirify instr
(i} the repayment of the Loan, and all renewals, extensions and modification
performance of Borrower's covenants and agreements under this Sec
this purposie, Borrower irevocably grants and conveys to Trustee, in trustas
described property located in the County of Skagit :

[Type of Recording Jurisdiction] {Name of Recorging Jurisdi
LOT 2, "PLAT OF WOODSIDE PUD DIVISIONS 1 AND 2", RECORDED JULY 16, UNDER
SKAGIT COUNTY AUDITOR'S FILE NO. 201607270025.

and Lender’s succes-
ent secures to Lender;
of the Note: ang (i) the

SITUATE IN THE CITY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE OF
Lot 2, Woodside PUD Divisions 1 & 2.
APN #: P133256

APN #: 6038-000-002-0000
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LOAN #: 7012213
h currently has the address of 126 S 48th St., Mount Vernon,

{Streat] [Ciy]
{"Property Address"):

RWITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All repiacerments and additions shail
by this Security Instument. All of the foregoing is referred to in this Security Instrument as
Basrgwer understands and agrees that MERS holds only legal title to the interests granted
} curity Instrument, bug, if necessary to comply with law or custom, MERS (as nominee
TS successors and assigns) has the right: to exercise any or all of those interests,
to, the right to foreclose and sell the Property; and to take any action required of
imited to, releasing and canceling this Security Instrument.

BORROWER TS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grai :the Property and that the Property is unencumbered, except for encum-
brances of recoeg et watrants and will defend generally the title to the Property against all claims
and demands, subject umbrances of record.

covenanits with limited. yari
property.

scrow ltems, Prepaymeit Charges, and Late Charges.
Borrower shall pay when due e pringidal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow
Hems pursuant to Section 3. Paykeénts.d
LS. currency. However, if any chex ¢ igstrument received by Lender as payment under the Note
or this Security Instrument is returned g er unpaid, Lender may require that any o all subsequent
payments due under the Note and this Segurily insklinent be made in one or more of the following forms,
as selected by Lender: {a) cash; (b) mo ord certified check, bank check, treasurer's check or
cashier’s check, provided any such checkfis grawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or4d)«€lectronic Funds Transfer.

Payments are deemed received by Lenderwhen received at the location designated in the Note or at
such other location as may be designated by nder in accordance with the notice provisions in Section
13. Lender may return any payment or partial payment if the-payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymentor gartial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prej : ghts to refuse such payment or partial
payments in the future, but Lender is not obligated tosapsly suchpayments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay inler-
est on unapplied funds. Lender may hold such unapplied,t Berrower makas payment to bring the
Loan current. if Borrower does not do so within a reasonals of Lender shall either apply such
funds or reiurn them to Borrower. If not applied earlier, such funds will be appliedto the outstanding principal
balance under the Nate immediately prior to foreclosure. No offSef or claing which Borrower might have now
of in the future against Lender shall relieve Berrower from making payrerts due under the Note and this
Security Instrument or performing the covenants and agreemenis segired is Security instrument.

2. Application of Paymienis or Praceeds, Except as otherwised n this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the followi ority: (a) interest due
under the Note; {b) principal due under the Note; () amounts due un Such payments shall
be applied to each Periadic Payment in the arder in which it became . Any ‘sgimaining amourts shail
be applied first to late charges. second to any other amounts due underthiz.Securitwiné
to reduce the principal balance of the Note. ’

If Lender receives a payment from Barrower for a delinquent Periodic ay
ficient amount to pay any late charge due, the payment ray be applied to the d

late charge. If more than one Periodic Payment is outstanding, Lender may dpp
from Borrower to the repayment of the Periodic Payments if, and to the extent that;
paid in full. To the extent that any excess exists after the payment is applied to thefi
more Periodic Payments, such excess may be applied to any late charges due. Vo filar
shall be apphed first to any prepayment charges and then as described in the Not
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to 4
the Note shall not extend or postpone the due date, or change the amount, of the Periad
3. Funds far Escrow liems. Borrower shall pay to Lender on the day Periodic Pay
under the Note, until the Note is paid in full, a sum {the “Funds") to provide for payment &f
for: (a) taxes and assessments and other items which can attain pricrity over this Security
a lien or encumbrance on the Property; {b} leasehald payments or ground rents on the Pro
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage
premiums, if any, or any sums payabie by Borrower to Lender in lieu of the payment of Mortg
ance premiums in accordance with the provisions of Section 10. These items are called "Escro
At origination or at any time during the term of the Loan, Lender may require that Community Assac
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LOAN #: 7012213

£s, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
il be“an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
on. Borrower shall pay Lender the Funds for Escrow llems unless Lender waives Borrower's
0 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
dg for any or alt Escrow liems at any time. Any such waiver may only be in writing. In the event
r.Borrower shall pay directly, when and where payable, the amounts due for any Escrow [tems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrowers obligation
dwments and to provide receipts shall for all purposes be deemed to be a covenant and
Lontained in this Security Instrument, as the phrase “covenant and agreesnent” is used in Sec-
orgwei i>phligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails (o pay
iR e tar am Escrow [teim, Lender may exercise its rights under Section 9 and pay stich amount
and Borroswer shalithen be obligated under Section 9 io repay to Lender any such amount. Lender may
revoke the waiv or all Escrow Items at any time by a notice given in accordance with Section
7, Borrower shall pay to Lender all Funds, and in such amourits, that are then

e, Colect and hold Funds in an amount (a) sufficient to permit Lender to apply the
FRESPA, and (b) not to exceed the maximum amount a lender can require
mate the amount of Funds due on the basis of current data and reasonable
of fuki€'Bscrow ltems or otherwise in accordance with Applicable Law.
anretitlion whose deposits are insured by a federal agency, instrumental-
if Len S an institution whose deposits are so insured) or in any Federal
e Funds to pay the Escrow ltems no fater than the time specified
trower ‘or hoiding and applying the Funds, annually analyzing
items, unless Lender pays Borrower interest on the Funds
\ake such a charge. Unless an agreement is made in writing or
k@ paid orthe Funds, Lender shall not be required to pay Borrower
S, it +and Lender can agree in writing, however, that interest

under RESPA. Lender shad rot char
the escrow account, or verit
and Applicable Law permits LERd
Applicable Law requires interest
any interest or earnings on the
shall be paid on the Funds. Lend
Funds as required by RESPA. ’

If there is a surplus of Funds held in‘gscfow, a8"dsfined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordance -
defined under RESPA, Lender shall notiy Befrawier as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency, 6f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ané, Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESFA, but in ngore than 12 monthly payments.

Upon payment in full of all sums secured by this Sec rument, Lender shalt promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes;
utable o the Property which can attain priority over this:
rents on the Property, if any, and Community Association’
that these items are Escrow ltems, Borrower shall pay the

Borrower shall promptly discharge any lien which has p
Borrower: (a} agrees in writing to the payment of the obligation
to Lender, but only so fong as Borrower is performing such a
by, or defends against enforcement of the lien in, legal proceedinigs. v
prevent the enforcement of the lien while those proceedings are pansiti
are concluded; or (¢} secures from the holder of the fien an agreement satis
the lien to this Security Instrument. If Lender determines that any pa
which can attain priority over this Security Instrument, Lender may gi
liern. Within 10 days of the date on which that notice is given, Barrawe
miore of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate ta ion and/or report-
ing service used by Lender in connection with this Loan. ;

5, Property insurance. Borrower shall keep the improvements now ex
the Property insured against loss by fire, hazards included within the term "exte
other hazards including, but not limited to, earthquakes and floods, for which Lehdet r
This insurance shall be maintained in the amounts (including deductible levels) an
Lender requires. What Lender requires pursuant to the preceding sentences can chi
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowef sib
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lende)
Borrower ta pay, in connection with this Loan, either: {a) a one-time charge for flacd zone gt
certification and tracking services; or (b) a one-time charge for flood zone determination &nef ce
services and subsequent charges each time remappings or similar changes occur which reasos
affect such determination or certification. Barrower shall also be responsible for the paymen any-:
imposed by the Federal Emergency Management Agency in connection with the review of any ficed zis
determnation resufting from an objection by Borrower,

It Borrower fails to maintain any of the coverages described above, Lender may obtain insur
coverage, at Lender’s option and Barrower's expanse. Lender is under no obligation to purchase

, charges, fines, and impositions attib-
gtrument, leasehold payments or ground
Fgbs,.ang Assessments, if any. To the extent
arprovided in Section 3.
ty ovel; this Securty strument unless
écured by the lien in a manner acceptable
Aby contests the lien in good faith
nder’s gpinion operate to
Wy until such proceedings
w Lender subordinating
ry is subject to a lien
ice identifying the

 erected on
&” and any
s fhsurance.
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LOAN #: 7012213

cular type or amount of coverage. Therefore. such coverage shall cover Lender, but might or mighit
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
3r liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of

UrarCeTrat Borrower could have obtained. Any amourits disbursed by Lender under this Section 5 shall
Becsmedtditonal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
Note raie from the date of disbursement and shall be payable, with such interest, upon notice from
r to Borréwer requesting payment.

i ice policies required by Lender and renewals of such policies shall be subject to Lender's
uch policies, shall include a standard mortgage clause, and shall name Lender as
additionai loss payee. Lender shall have the right to hold the policies and renewat
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
agee and/or as an additional loss payee.

in the event o lass, Barrawer shall give prompt notice to the insurance carrier and Lender. Lender
may maie proct, de promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing. any insurance’prefesds, whether or not the underlying insurance was required by Lender,
or repair of the Property, if the restaration or repair is economically feasible
saenad. During such repair and restoration period, Lender shall have the
ceeeds until Lender has had an opportunity to inspect such Praperty to
mpleted:ito Lender's satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
work is compieted. Unless an agreement is made in writirg or
paid’on such insurance praceeds, Lender shall not be required o
pay Borrower any interest or A such proceeds. Fees for public adjusters, or other third parties,
relained by Borrower shall not bespaid out insurance proceeds and shall be the sole obligatian of
Borrower. If the restaration or repafif is mically feasible or Lender’s security would be lessened,
the insurance proceeds shall be apgi wms secured by this Security Instrument, whether o5 not
then due, with the excess, if any, paldt er. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property,,
claim and related matters. If Borrower
insurance carrier has offered to settle a clains’
period will begin when the natice is given.

ensure the work has bee
undertaken promptly. Lend
or in & series of progress p

<ingy file, negotiate and settle any available insurance

spand within 30 days to a notice from Lender that the
n Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Bommower hereby assigns.to,Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid.tnder the Mée or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any re wunearned premiums paid by Borrower)
under all insurance policies covering the Property. insofr - rights are applicable to the coverage
of the Property. Lender may use the insurance procedds’ epair or restore the Praperty or to pay
amounts unpaid under the Note or this Security Instrumignt, whallier or not then due.

6. Occupancy. Borrower shall occupy, establish, ar The 11y as Borrower s principalresidence
within 60 days afier the execution of this Security Instrumentandss inue to occupy the Property as
Borrower’s prircipal residence for at least one year after the date.sf oc pancy, unless Lender otherwise
agrees ir writing, which consent shall not be unreasonably withhé '
exist which are beyond Borrower's control,

7. Preservaiion, Mzintenance and Protection of the Bropesty; Hspactions. Borrower shall not
destroy, damage or impair the Property, ailow the Property to detérintate il waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mainig ¥operty in order to prevent
the Property from deteriorating or decreasing in value due to its conditiog
ant to Section 5 that repair or restoration is not economically feasible
Property if damaged 1o avoid further deterioration or damage. If insurar
paid in connection with damage ta, or the taking of, the Property, Borrower
or restoring the Praperty only if Lender has released proceeds for such purpes
proceeds for the repairs and restoration in a single payment or in a series o
work is completed. If the insurance or condemnation proceeds are not suffic For restore the
Property, Borrower is not relieved of Borrawer's obligation for the cempietion ofig agair o7 restoration.

Lender or its agent may make reasonable entries upon and inspections of the-Pfo iyAfit has rea-
sonable cause, Lender may inspect the interior of the improvements on the Propertyr'Lefider shall give
Borrower notice at the time of of prior to such an interior inspection specifying such#eaSghable

8. Dorrowei's Lean Application. Barrower shall bein default i, duringthe Loa
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’
consent gave materially false, misteading, or inaccurate information or statements to Lend;
provide Lender with material information) in connectior: with the Loan. Material representa
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lendei's inierest in the Property and Rights Under this Security insti
If {a) Borrower fails to perform the covenants and agreements contained in this Security Instrum
there is a legal proceeding that might significantly affect Lender's interestin the Praperty and/or rights{in
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forteity

yments as the
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LOAN#:7012213
rcement of a lien which may attain priority over this Security Instrument or to enforce laws of regulations),
Arrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
JFale [0 protect Lender’s interest in the Property and rights under this Security Instrument, inciuding
' dfor assessing the value of the Property, and securing and/or repairing the Property, Lender’s
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ment; (b) appearing in court; and (¢} paying reasonable atiorneys' fees to protect its interest
nd/or rights under this Security instrument, including its secured position in a bankruptcy
wring the Property includes, but is nat limited to, entering the Property to make repairs,
replace or board up doors and windows, drain water from pipes, efiminate building or other
&t gangerous conditions, and have utilities turned on or off. Although Lender maytake action
: der does not have to do 50 and is not under any duty or obligation ta do so. Itis
agreed tha s no liability for not taking any or all actions authorized under this Section 9.

Any & sed by Lender under this Section 9 shall become additional debt of Borrower
secured by this SEcurity Iristrument. These amounts shall bear interest at the Note rate from the date of
disbursement and stiali'bé payabie, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Securpyinstiuren
Borrower shall not suireid
the ground lease. Borrowet s
ground lease. If Borrows
unless Lender agrees

0. dorigage Insurars
Borrower shall pay the pr
the Mortgage Insurance cc
that previously provided su

under this

on a leasehold, Borrower shall comply with alf the provisions of the lease.
“leasehold estate and interests herein canveyed or terminate or cancel
I not, without the express written consent of Lender, alter or amend the
e feg title to the Property, the leasehold and the fee titie shall not merge
e rwriting.
required Mortgage Insurance as a condition of making the Loan,
ns reguired to maintain the Morgage Insurance in effect. if, for any reason,
€ required by Lender ceases to be available from the mortgage insurer
ancd askd Barrower was required to make separately designated pay-
ments toward the premiums rgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalerny e Mongage Insurance previously in effect, at a cost substantialty
equivalent to the cost to Borroweb.4f the ki gage Insurance previously in effect, from an altemate mori-
gage insurer selected by Lender. If L& quivalent Montgage Insurance coverage is not available,
Borrower shall continue to pay (o Leriderhaamount of the separalely designated payments that were due
when the insurance caverage ceased to be indaffectsCander will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Moriga surance. Such loss reserve shall be non-refundabie,
notwithstanding the fact that the Loan is ult aid in full, and Lender shall not be required to pay Bor-
rawer any interest or earnings on such loss4eserve. Lender can no longer require loss reserve payments
if Mortgage fnsurance coverage (in the amdurit and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insuran ender required Morigage Insurance as a
condition of making the Loan and Borrower was required teimgak separately designated payments toward
the premiums for Mortgage insurance, Borrower shall gy miums required to maintain Morigage
Insurance in effect, or to provide a non-refundable loss séserve juitil Lender's requirement for Morgage
Insurance ends in accordance with any writien agreére n Borrower and Lender providing for
such termination or untit termination is required by ApplicatieLa Mething in this Section 10 affects Bor-
rower's obligation to pay interest at the rate providad in the-Hbt

Mortgage Insurance reimburses Lender (or any entity that p¢
incur if Borrower does not repay the Loan as agreed. Borrow

Mortgage insurers evaluate their total risk on all such ins
enter into agreements with other parties that share or modify thei reduce josses. These agreements
are on terms and conditions that are satisfactory 1o the mortgagesins other party {or parties)
to these agreements. These agreements may require the mortgage i suref 10 migks payments using any
source of funds that the mortgage insurer mey have available (whic may inclyde funds obtained from
Morigage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ; leteer INsSUrér jany reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly Grindiregtly)-dmounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage }isurance, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If su -
an affiliate of Lender takss a share of the insurer's risk in exchange for a sh
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(@) Any such agreements will not zffect the armounis that Borrower
Morigage Insurance, or any other terms of the Lozn. Such agreements will not
Borrower will owe for Morigage Insurance, and they will not entitle Borrower

(b} Any such agreements wiil not affeci the rights Berrowar has - if any - wit
Niorigage Insurance urider the {fomeowners Protection Act of 1698 or any other fa
may include the right to receive certain disclosuras, o requesi and obtain cancer
Wortgage insurance, to have the iviortgage insurance terminated automatically, anc/
a refund of any Mcrigage Insurance gremiums that were unearnad at the time of such
cr termination.

1. Assignment of Misceliaineous Proceeds; Forfaiture. All Miscellaneous Proceeds
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or répaipor,
the Property, if the restoration or repair is economicaily feasible and Lender's security 15 not less

> Note) for certain losses it may
ty to the Mortgage Insurance.
e from time to time, and may
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LOAN #: 7012213

ng such repair and restoration period, Lender shall have the right 1o hold such Misceilaneous Proceeds
der has had an opporlunity to inspect such Property to ensure the work has been completed to

atisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
irs and restoration in a single disbursement or in a series of progress payments as the wark is
iess an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds, If the restoration or repair is not economically feasible or Lender's security wouid

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
‘then due, with the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shali be

I taking, destruction, or loss in value of the Praperty, the Miscellaneous Proceeds
ms secured by this Security instrument, whether or not then due, with the excess,

Inthe event ofa
of the Property im

king, destruction. or loss in value of the Property in which the fair market value
:pefore the partial taking, destruction, or loss in value is equal o or greater
sisecured by this Security Instrument immediately before the partiat taking,
unless Borrower and Lender atherwise agree in writing, the sums securad by
duced by the amourt of the Miscelianeous Proceeds multipiied by the
ount of the sums secured immediately before the partial taking, destruc-
ythe tair market value of the Property immediately before the partial
y balance shall be paid to Borrower,
ction, or loss in value of the Property in which the fair market value
of the Property immediate 1e partial taking, destruction, or loss in value is less than the amount
of the sums secured immedgliately befdretive partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agre elelt iscetlaneous Proceeds shall be applied to the sums secured
OF Fot the sums are then due.
If the Property is abandoned &y Boro if, after notice: by Lender to Borrower that the Oppasing
Party (as defined in the next sentance),.aif make an award to settle a claim for damages, Borrower
fails o respond to Lender within 3G: : e date lhe notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeti$ eitf irestoration of repair of the Property or to the sums secured
by this Security Instrument, whether or npt t ‘Opposing Party” means the third party that owes
Borrower Miscallaneous Proceeds or th t whom Borrower has a right of action in regard (o
Miscellaneous Proceeds.
Borrower shall be in default if any actid

this Security instrumen
following fraction: (a) the 1w
tion, or loss in value diy
taking, destruction, orlgss i
Inthe event of a partial;

st

proceeding. whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture &f the Property or other materiat impairment of Lender's
interest in the Property or rights under this Secuirjty Instrument. Borrower can cure such a default and, if
acceleration has occuared, reinstate as provide#lih Seclion ¥ causing the action or proceading to be
dismissed with a ruling that, in Lender's judgment, preclsdes fdefeiture of the Property of other materia
impairment of Lender's interest in the Property or rights
any awaid or claim for damages that are attributabie $0 (b
are hereby assigned and shall be paid o Lendey.

All Miscelianeous Proceeds that are not applied to r
irr the order provided for in Sectian 2.

12. Borrower Mot Releasad; Forbeararice By Lender Nbid
ment ar modification of amoriization of the surms secured by t
Borrower or any Successor in Interest of Borrower shall not o ,
any Successors in Interest of Borrower. Lender shall not be reguiredto:
Successar in tnterest of Borrower or to refuse 10 extend time for paymer
of the sums secured by this Security instrument by reason of any de xnd-hade,by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender if ig any right or remady
including. withcut limitation, Lender's acceptance of payments from t %e entities or Successors
in Interest of Borrower or in amounts less thar the amount then due, s aiver of or preclude
the exercise of any right or remedy.

3. Jointand SaveralLizhility; Co-signers; Successors and Assigns B
and agrees that Borrower's obligations and lability shall be joint and sevel
who co-signs this Security Instrument but does not execute the Note (a “co-s
Security Instrument only to mortgage, grant and convey the co-signer’s intere
terms of this Security Instrument; {b) is not personally obligated to pay the sums*secin
Instrument; and (¢) agrees that Lender and any other Borrower can agree to exteng’
make any accommadations with regard to the terms of this Security instrument ¢
CO-signer's consent.

Subjectio the provisions of Section 18, any Successor in interest of Borrower who ast
obligations under this Security Instrument in writing, and is approved by Lender, shall obg
rower's rights and benefits under this Security Instrument. Borrower shall not be released fipy
obligations and liability under this Security Instrument unless Lender agrees to such refease in et}
covenants and agreements of this Security Instrument shall bind (except as provided in Sectiod 2
benefit the successors and assigns of Lender. ‘

4. Loan Charges. Lender may charge Borrower fees for services performed in connection 'y
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this $eic
fnstrument, including, but not limited to, attarmeys' fees, property inspection and valuation fees. In r

ase the liability of Borrower or
ence proceedings against any
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y other fees, the absence of express authority in this Security Instrument to charge a specific fee to
r shali not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.
e Loan is subject to a Jaw which sets maximum loan charges, and that law is finally interpreted
inerest or other loan charges coliected or to be collected in connection with the Loan exceed
ed Timits, then: (a) any such loan charge shall be reduced by the amount necessary to veduce
arge 10 the permitted limit; and (b} any sums already collected from Borrower which exceeded
ed l will be refunded to Borrower. Lender may choose to make this refund by reducing the
ef unger the Note or by making a diract payment to Barrower. If a refund reduces principal,
on will bestreated as a partial prepayment without any prepayment charge (whether or not a
Nargeisprovided for under the Note). Borrower's acceptance of any such refund made by
direct paymie Bowrawer will constitute a waiver of any right of action Borrower might have arising out
of such dugs 8
15. Motices, Al
be in writing. Any netic;
been given 1o Berrowek w
address if sent By gthe
Applicable Law expresst
Borrower has designated.
Lender of Borrower's chéng
of address, then Barrdwet
may be only one designate:
Lender shall be given by de
unless Lender has designa
Secutity Instrument. shali n
any netice required by this Se

S given by Borrower or Lender in connection with this Security Instrument must
prrower in connection with this Security Instrument shall be deermed to have
rmailed by first class mail or when actually delivered to Borrower’s notice
Notice ta any one Borrower shall constitute notice to all Borrowers uniess
es otherwise. The notice address shall be the Property Address unless
litute notice address by notice to Lender. Borrower shall promptly notify
atitress. If Lender specifies a procedure for reporting Borrower's change
all.erily, report a change of address through that specified procedure. There
ce afidress under this Security Instrument at any one time. Any notice to
ring it'ar by mailing i by first class mail to Lender's address stated herein
nother agdress by notice to Borrower. Any natice in connection with this
emed iehave been given 1o Lender until actually received by Lender. If
b ment is also required under Applicable Law, the Applicable Law

requirement will satisfy the corre; ing requirement under this Security Instrument.

13. Governing Law: Severabliity, Ruies pf Construction. This Security Instrument shall be governed
by federal law and the law of the | which the Property is located. All rights and obligations
contained in this Security instrumerdra ct ko any reguirements and fimitations of Applicable Law.
Applicable Law might explicitly or implicitly atfow the’parties to agree by contract or it might be silent, but
such silence shall not be construed as a, ikan sgainst agreement by contract. In the event that any
provision or clause of this Security Instruragn & Note conflicts with Applicable Law, such conflict shall
not affect oiher provisions of this Security
conflicting provisian.

As used in this Security instrument: {a
corresponding neuter words or words of the feinine gen ) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may"4jives‘sole discretion without any oldigation to
take: any action,

17. Borrower's Copy. Borrower shall be given g

18. Transfer of the Froperty or a Beneficial tniar
estin the Property” means any legal or beneficial intere
beneficial interests transferred in a bond for deed, contratitfer
agreement, the intent of which is the transfer of title by Borrowsr

if all or any part of the Property or any Interest in the Properyi
a naturai person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of all Sufns,
However, this option shall not be exercised by Lender if such extrcise d by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noti ilion. The notice shali
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instriment. If
sums prior to the expiration of this period, Lender may invoke any reinedies pe
Instrument without further notice or demand on Borrower, ;

MNote and of this Security Instument.
wer As used in this Section 18, "Irter-
ncluding, but not limited to, those
nstallment sales contract or escrow
a futyre date to a purchaser.

without Lender’s prior written
this Security Instrument,
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effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
actgeration under Section 18.
#0Sale of Mote; Change of Loan Servicer; Mctice of Grisvance. The Note or 2 partial interest
& Note (togethier with this Security Instrument) can be sold one or more times without prior notice to
fropwver. Agale might resuit in a change in the entity (known as the "Loan Servicer”) that collects Periodic
& under the Note and this Security Instrument and performs other morigage loan servicing
rthe Note, this Security Instrument, and Appiicable Law. There also might be one of more
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Jheen written notice of the change which will state the name and address of the new Loan

nder may commence, join, or be joined to any judicial action (as either an indi-
f a class} that arises from the other party’s actions pursuant to this Security
& other party has breached any provision of, or any duty owed by reasan
uch Borrower or Lender has notified the other party (with such notice
urements of Section 15} of such alleged breach and afforded the cther
iadsfter the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be
purposies of this paragraph. The notice of acceleration and opportunity to
nt to Segtion 22 and the nolice of acceleration given to Borrower pursuant
- notice and opportunity to tale corrective action provisions of

vigual litigant or
Instrument or tHaLdlletes o
of, this Security Instrumish
given in compliance with i
party hereto a reasonal
Law provides a time perad
deemed 1o be reasonable
cure given to Borrower p
to Section 18 shall be dee
this Section 20.

21. Hazardous Substanes. As 1Sed in this Section 21: {a) "Hazardous Substances® are those
substances defined as toxic or h ]
the following substances: gasclibg] ke
cides and herbicides, volatile solveri(s, mate
materials; {b) "Environmental Law™ i
is located that relate to health, safety or énvi
any response action, remedial action, of
‘Environmental Cendition” means a ¢ol
Environraental Cleanup.

Barrawer shall not cause or permit the

S containing asbestos or formaidehyde, and radioactive
eral laws and laws of the jurisdiction where the Property
nmestal protection; (c) "Environmentat Cleanup” includes
remoyal attion, as defined in Environmental Law: and (d) an
iph thiat can cause, contribute to, or otherwise trigger an

£nce, use, disposal, storage, or refease of any Hazardous
Substances, or threaten to release any Haza Substances, an or in the Property. Borrower shall not
do, nor aliow anyone else to do, anything affecting the Property{(a) that is in viofation of any Environmental
Law, (b} which creates an Environmental Condition, ar {¢ . due to the presence, use, or release of
a Hazardous Substance, creates a condition that adv - the value of the Property. The preced-
ing two sentences shall not apply to the presence. uge, 6r storgge on the Property of small quantiies of
Hazardous Substances that are generally recognizedi4dibe apgropriate o normal residential uses and Io
mairtenance of the Property (including, but not limited o, ke bstarces in consumer products).

Sorrower shall pramptly give Lender written notice ={aj tigation, claim, demand, lawsuit
or other action by any governmenial or regulatory agency or p# nvohving the Propery and any
Hazardous Substance or Environmental Law of which Borro i knowledge, {b) any Environ-
mentai Condition, inctuding but not fimited 1o, any spilling, tea g, disclzarge, release or threat of release
of any Hazardeus Substance, and (¢} any condition caused by'the.prasence, yse or release of a Hazard-
ous Substance which adversely affects the value of the Propenty:-If.Bei s, or is notified by any
governmental or regulatory authority, or any private party, that any remio er remediation of any
Hazardous Substance affecting the Property is necessary, Borowe shall promplly take all necessary
remedial actions in accordance with Environmental Law. Nothing hetein shall trsate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant a

22. Acceleration; Remedies. Lander shali give notice to Borrower p
ing Borrower's breach of any covenani or agreement in this Security in it [
acceleration under Section 18 uniess Applicable Law providas ctherwise) ' Thetatice
(a) the defaulk; (b) the action reguired to cure the default; (c) & date, not lassth J i
the daie il2 nolice is giver: to Borrocwer, by which the defauli must be cured; ang’
cure ihe defaul on or baiore the dale specified in the nctice may rasult in acce v
secuied by this Security Insirument and sale of the Propariy ai public auction
than 120 days in the future. The notica shail further inform Borrower of the right
acceleration, the right to biing a court action to assert the rion-existence of a defa
defense of Borrower to acceleraticn and sale, 2nd any othar matters required to be
notice by Applicable Law. If the default is not cured on o befere ihe date specified
Lender at its option, may require immediate payment in full of al! sums securec by thisSe
instrument withcut further derand and may invoke the power of sale and/or any other:
permitied by Applicable Law. Lender shall be entiiled to coilect al} expenses incusyed in g
tha remedies provided in this Secticn 22, including, but not limited to, reasonable attorne

and costs of title evidence. .
Initials: _?zﬂ’{
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Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
§ an event of default and of Lender's election (o cause the Pyoperty to be sold. Trustee and
£ all take such aciioin regarding notice of sale and shall give such notices to Borrower and

ifler perscns as Applicable Law may require. Afier the time required by Applicable Law and
ter oo lon of the natice of sale, Truskee, without demand on Borrower, shall sell the Property
at pubHC atiction (o the highesi Lidder at the time and place and under the terms designated in the
notice of saje in one or more parceis and in any order Trustee determines. Trustee may postpone
sale of the Broperty for a period or periods permitted by Applicable Law by public announcement
atibhe times lace fixed in the noiice of sale. Lender or iis designee may purchase the Property

iver io ihe purchaser Trusize’s deed ccriveving the Property without any
¥pressed or implied. The reciials in the Trusiee’s deed shall be prima facie
le statemenis made tharein. Trusiee shall apply the proceeds of the saie in
expenses oi the saig, including, bui not Iimited to, reasonable Trustee's
Il susns secured by this Security Insirument; and (c) any excess to the
nititled to it or to the clerk of the superior court of the courty in which

evidencaof theyryt
the following order:
and 2ttorneys’ fees; (|
person ar persgnsdeta
the sale took plaga. *

23. Reconveyancé:“l ayment of all sums secured by this Security Instrument, Lender shall
request Trustee to recanygy tHe Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by thes Seciirity Instrument ta Trustee. Trustea shall reconvey the Property withiout
warranty to the persor ar'perSers-ggally entitied to it. Such person or persons shall pay any recordation
costs and the Trustee's feg/fof preparing the reconveyance.

24. Substitute Trusige; In accerdance with Applicable Law, Lender may from time to time appoint
a SLCCessar trustee 1o any:Trustee appairted hereunder who has ceased ta act. Without conveyance of
the Property, the successor e shail seicceed (o all the title, power and duties conferred upon Trustee
herein and by Applicable Law. -

25. Use of Property. The Praperty is notused principalty for agriculiural purposas,

26. Atiarneys’ Fees. Lendershallbe‘entitied to recover its reasonable altorneys’ fees and costs in
any action or proceeding to construsg [Cesany term of this Security Instrument. The term “attorneys’
fees,” whenever used in this Security instysimgnt, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding’er ¢

ORAL AGREEMENTS OF ORAL Cg
TO FORBEAR FROM ERNFORCING #
UNDER WASHINGTCH LAY

MENTS TO LOAN MONEY, EXTEND CREDIT, OR
WRIENT OF A DEBT ARE NOT ENFCRCEABLE

BY SIGNING BELOW, Borrower accepts A1
Security Insirument and in any Rider executed by Borrowsi

SHERRY C NAPIER _——— 4

STATEOF WV A-

On this day personally appeared before me SHERRY C NA to mig‘known to be the
individual party/parties described in and who executed the with ) énd: foreggiiig instrument,
and acknowledged that he/shefthey signed the same as his/heritheir.free.4nd oluntary act and
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this ¢4 day of _Jif)

s &

Notary Pubiit in and for th ;
Washington, residing at __ |/ h

My Appointment Expires on 0),/// 2/

TONY BENSON
Notary Public
State of Washington
My Appointment Expires

Feh 1,2021

=7 y
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: Peoples Bank
.S ADT 405872
1 Qviginator: Brett Lloyd
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PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 20th day of
and is incorporated into and shall be deemed to amend and
gage, Deed of Trust or Security Deed (the "Security Instrument”)
veriby the undersigned (the "Borrower”) to secure Borrower's Note

of the same dasg,
{0 Peoples

{the "Lender")
1g the Property described in the Security Instrument and
it Vernon, WA 98274.

limited to, a parcel of land improved with a dwelling,
els’and certain common areas and facilities, as described

(the "Declaration").
The Property is a part of a plan evelopment known as Wocdside PUD
Community Association
(the"PUD"). The Praperty alsoinciu orrower'sinterestinthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD

(the "Owners Association”) and the uses’ benefits proceeds of Borrower's interest.

PUD COVENANTS. In addition to the, nants and agreements made in the
Securitg Instrument, Borrower and Lender'fufther covenant and agree as follows:

A. #UL Ohligations. Borrower shall perform aff of Borrower’s obligations under the
PUD's Constituent Documents. The "Constit lents” are the (i) Declaration:
(i} articles of incorporation, trust instrument or an vaient document which creates
the Owners Association; and (iii) any by-laws or otherrules erregulations of the Owners
Association. Borrower shall promptly pay, whet
imposed pursuant to the Constituent Documents s, =

B. Property lnsurance. So long as the Ownérs. &
generally accepted insurance carrier, a “master” or “bian
which is satisfactory to Lender and which provides insura
{including deductib?ée levels), for the pericds, and against!
within the term “extended coverage,” and any other haza is+mciu but not limited
i0, earthquakes and floods, for which iLender requires insurafics’
the provision in Section 3 for the Periodic Payment to Lend
installments for property insurance on the Property; and (i) Bo
Section 5 to maintain property insurance coverage on the Prope
to the extent that the required coverage is provided by the Ownérs.2

What Lender requires as a condition of this waiver can change during th

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds In lieu &
repair following a loss to the Property, or to common areas and facilities of &
proceeds payable to Borrower are hereby assigned and shall be paid to Le
shall apply the proceeds to the sums secured by the Security Instrument, .
not then due, with the excess, if any, paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as
reasonable to ensure iﬁat the Owners Association maintains a public liability |
policy acceptable in form, amount, and extent of coverage to Lender. -
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LOAN #: 7012213
2. Copdernation. The proceeds of any award or claim for damages, direct or
ntial,.payable to Borrower in connection with any condemnation or other
il of part of the Property or the common areas and facilities of the PUD,
ance in lieu of condemnation, are hereby assigned and shall be paid
pFoceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.
Coitsent. Borrower shall not, except after notice to Lender and
n consent, either partition or subdivide the Property or consent
rtermination of the PUD, except for abandonment or termination
of substantial destruction by fire or other casualty or in the case
i or eminent domain; (i} any amendment to any provision of the
ireprovision is for the express benefit of Lender, (iii) termination
(rassumption of self-management ofthe Owners Association;
wouldihave the effect of rendering the public fiability insurance
Jythe Owners Assaciation unacceptable to Lender.

F. Remedies. If E werdgés not pay PUD dues and assessments when due,
then Lender may pay them: Any aimounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Ugnless
Borrower and Lender agréedo otherterms of payment, these amounts shall bear
interest from the date of disbu agnt at the Note rate and shall be payable, with
interest, upon notice from Lende rrower requesting payment.

=. Lender’s
with Lender's peio
to: (i) the abando:

required by law in fhg
of a taking by condemnd
“Constituent Docu Y
of professionalmariagemen
or {iv} any action whic
coverage maintained I3

BY S!GNING BELOW, Borrow

tcepls-and agrees to the terms and covenants
contajned in this PUD Rider.

7/ Zé// -7  (Seal)
7 7

'DATE
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
{(MERS Rider)

B ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 20th day of July, 2017, and is
ind, amends and supplements the Deed of Trust (the "Security
late given hy the undersigned (the "Borrower,” whether there

Lndersigned) to secure Borrower's Note to
rtered Bank

("MERS Rider

incorporated
Instrument”)p,
are one or mare persor
Peoples Bank, a Sta

In addition to the covenants and agrgeiments made in the Security Instrument, Borrower
andLenderfurther covenantand agreg thasthe Security Instrumentis amended asfollows:

A. DEFINITIONS
1. The Definitions section of.
“Lender” is Peoples Bank .

Security Instrument is amended as follows:

lenderis a State Chartered Bank
under the laws of Washington.
2218 Rimiand Dr., Ste. 401, Bellingham, WA 98_\);

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instru m “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systéris, inc,
carporation that is the Nominee for Lender and is acting solely
organized and existing under the laws of Delaware, and has ese and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (8 SMERS. MERS s
appointed as the Nominee for Lender to exercise the rights, dutigs angd-opli
Lender as Lender may from time to time direct, including but nof imited
successor frustee, assigning, or releasing, in whole or in part this, ' frument,
foreclosing or directing Trustee to institute foreclosure of this trument,
or taking such other actions as Lender may deem necessary or ap :
this Security Instrument. The term "MERS" includes any successors af
MERS. This appointment shall inure to and bind MERS, its SUCCESSOrg
as well as Lender, untit MERS’ Nominee interest is terminated.

IERSisa separate
Lender. MERS is

2. The Definitions section of the Securiiy Instrument is further amen:
the iollowing definition: .
"Keminee” means one designated to act for another as its represent
a limited purpose.

MERS RIDER - Single Family - Fannie MaelFreddie sac UHIFORM HSTRUKENT ) -
Form 3158 0412014 initialsT 2 ~
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. TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
as follows:

y Instrument secures to Lender: (i) the repayment of the Loan, and
ersions and maodifications of the Mote: and (i) the performance of
t5 and agreements under this Security Instrument and the Note.
orrgwer irrevocably grants and conveys to Trustee, in trust, with

power of sale Dl g described property located in the

County : [Type of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

LOT 2, "PLAT OF E PUD DIVISIONS 1 AND 2", RECORDED JULY 27,

WASHINGTON.
Lot 2, Woodside PUD:
APN#: P133256
APN#: 6038-000-002-0696"

which currently has the address of 126 § 48th-St, M ernon,

[Street][City]
WA 98274 ("Property Address”
[State] {Zip Code]
TOGETHER WITH alithe improvements now or he donthe property,
and all easements, appurtenances, and fixiures now or hér

All replacements and additions shall also be covered by thi
the foregoing is referred to in this Security Instrument as the™P
Lender, as the beneficiary under this Security Instrum
as the Nominee for Lender. Any notice required by Applicab
Instrument to be served on Lender must be served on ME ;
Nominee for Lender. Borrower understands and agrees that MERS? signated
Nominee for Lender, has the right io exercise any or alf interests gr i
to Lender, including, but not limited to, the right to foreclose and
and to take any action required of Lender including, but not fimited t
releasing this Security Instrument, and substituting a successor trustee

C. NOTICES :
Section 15 of the Security Instrument is amended to read as follows

15. Notices. All notices given by Borrower or Lender in connection
Security Instrument must be in writing. Any notice to Borrower in connection with
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LOAN #: 7012213

trument shall be deemed to have been given to Borrower when mailed
s mail or when actually delivered to Borrower’s notice address if sent
Notice to any one Borrower shall constituie notice to all Borrowers
s Law expressly requires otherwise. The notice address shall be

:5s unless Borrower has designated a substitute notice address
Borrower shall promptly noiify Lender of Borrower’s change of
pecifies a procedure for reporting Borrower's change of address,
ofl¥ report a change of address through that specified procedure.
signated notice address under this Security Instrument at
o Lender shall be given by delivering it or by mailing it by first
class mail to Lende dress stated herein unless Lender has designated another
address by noticg 1o ver. Borrower acknowiedges that any notice Borrower
provides to Lender miust alsoibe provided 1o MERS as Nominee for Lender until
MERS' Nominee intetest is tefminated, Any notice provided by Borrower in connection
with this Security Inst il¥hot be deemed to have been given to MERS until
actually received by ny’notice in connection with this Security Instrument
shall not be deemed to hawv iven to Lender until actually received by Lender. If
any notice required by this.Se trument is also required under Applicable Law,
the Applicable Law require isfy the corresponding requirement under this
Security Instrument.

There may besonty
any one tirne. Any ni

D. SALE OF NOTE; CHAN
Section 20 of the Security in
Z0.Zale of Note; Change of Loan Sarvicer; Notice of Grievance. The Note

or a partial interest in the Note (togather with this Security Instrument) can be sold
cne or more times without prior noticeto Borro ender acknowledges that until it
directs MERS to assign MERS's Nominee intef this Security Instrument, MERS
remains the Nominee for Lender, with the atith xercise the rights of Lender. A
sale might result in a change in the entity (kif: e "Loan Servicer”) that collects
Periodic Payments due under the Note ang ity Instrument and performs
other mortgage loan servicing obligations under . this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. if there is a change of the Lban Servicer, Borrower will
be given written notice of the change which will state ame and address of the
new Loan Servicer, the address to which payment :
information RESPA requires in connection with a notic
Note is sold and thereafter the Loan is serviced by a
purchaser of the Note, the mortgage loan servicing obligal
with the Loan Servicer or be transferred to a successor ]
assumed by the Note purchaser unless otherwise provided by
Neither Borrower nor Lender may commence, join, or bi
action (as either an individual litigant or the member of a cla
other party's actions pursuant to this Security Instrument or tha E
party has breached any provision of, or any duty owed by reasén o
Instrument, until such Borrower or Lender has notified the other part
given in compliance with the requirements of Section 15} of such a eged
afforded the other party hereto a reasonable period after the giving of,
take corrective action. If Applicable Law provides a time period which i
before certain action can be taken, that time period will be deemed to bée
for purposes of this paragraph. The notice of acceleration and opportunity to
to Borrower pursuant to Section 22 and the notice of acceleration given to'8airo
pursuant to Section 18 shall be deemed to satisfy the notice and opportunit
corrective action provisions of this Section 20.

of servicing. If the
in Segvicer other than the

Ker and are not
£ Note purchaser.
ny judicial
s from the

‘Security
chaotice
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SUBSTITUTE TRUSTEE

gction.24 of the Security Instrument is amended to read as follows:
Substipute Trustee. In accordance with Applicable Law, Lender or MERS may
POint a successor trusteeto any Trustee appointed hereunder who has
t conveyance of the Property, the successor trustee shall succeed
nd duties conferred upon Trustee herein and by Applicable Law.

BELOW, Borrower accepts and agrees to the terms and covenants
“RS

contained in'{k
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