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THIS DEED OF TRUST is dated Juiy 17, 201%, | MICHAEL OLDOW AND MELISSA A.
: 3906 FOXGLOVE CIRCLE, MOUNT

g address is Olympia Main
sometimes as "Lender" and
hose mailing address is 111 E
w as "“Trustee™).

sometlmes as "Benefi mary"}, and LAND TiTLE AND ESC ow,
GEORGE HOPPER RD, BURLINGTON, WA 98273 (refe
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NT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
d for the benefit of Lander as Beneﬁcmry, all of Grantor's right, title, and |nterest in and to

.. all easements, rights of way, and appurtenances; all water, water rights and ditch rights
{including Stock inyilitieg*with ditch or irrigation rights); and all other rights, royalties, and mft% relating to the re.a.al
property, including witkButlifsitation all minerals, coil, gas, geothermal and similar matters, {the "Real Property™)

located in SKAGIT Gouinty, State of Washington:

LOT 35, “MiLL HAYEN DIV. NO. IV,” AS PER PLAT RECORDED IN VOLUME 14 OF
PLATS, PAGES AND 155, RECORDS OF SKAGIT COUNTY, WASHINGTON.

SITUATE IN TH iTY OF MOUNT VERNON, COUNTY OF SKAGIT, STATE OF
WASHINGTON

commonly known as 3306 FOXGLOVE CIRCLE, MOUNT
roperty fax identification number is 4546-000-G350004

Trust secures the Indebtedness including, without limitation, a revolving
line of credit, with a variable rate of;in bbligates Lender to make advances to Grantor up to the credit limit
50 long as Grantor complies with all*#ie terms“of the Credit Agreement and the line of credit has not been terminated,

! egative amortization. Such advances may be made, repaid, and
that the total outstanding balance owing at any one time, not
riable rate or sum as provided in the Crecht Agreement, any

as provided in the Credit Agreement. It is the Intention of
‘ alance cutstanding under the Credit Agreement from time to
time from zero up to the Credit Limit as provided; Credit Agreement and any intermediate balance. Funds may be
advanced by Lender, repaid, and subsequently ranced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amount showr oi, zero. A zero balance does not terminate the line of credit or
terminate Lender's obligation to advance funds to ‘Grintor. Therefore, tha lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero balance.

tie, and interest in and to all leases, Rents, and
h RCW B5.08.070; the lien created by this
ding of this Deed of Trust, Lender grants to
pe revoked at Lender's option and shall be
ss. In addition, Grantor grants to Lender a

Grantor hereby assigns as security to Lender, all of Grantor's rij
profits of the Property. This assignment is recorded in acpdrda
assignment is intended to be specific, perfected and choats ¥
Grantor a license to collect the Rents and profits, whicl
automatically revoked upon acceleration of all or part of the'
Uniform Commercial Code security interest in the Personal Prog

TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided in t

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees
Property shall be govermed by the following provisions:

relate to the use of the Property or to aother limitations on the Property. The Re
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Properly in good condition an
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws, Grantor represents and warrants to Lender that: (

threatened litigation or claims of any kind by any persen relating to such matters; and (3) Extept as pi
disclosed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenant, contractor agsnt
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or releas
Substance on, under, about or from the Propelty and (b) any such activity shall be conducted in coiy
al applrcable federal, state, and local laws, regulations and ordinances, including without rlm?%atmn EL
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to fpake s

inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance 4
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for G
purposes only and shall not be canstrued to create any responsibility or liability on the part of Lender to Grafitor ¢
to any other person. The representations and warranties contained herein are based on Grantor's due diligence
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future clait
against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs un
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hreatened refease occurting prior to Grantor's ownership ot interest in the Property, whether
or should have been known to Grantor. The provisions of this section of the Deed of Trust,
o indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction
ien of this Deed of Trust and shall not be affected by Lender’s acquisition of any interest
foreclosure or otherwise.

and réi:onveya
in the Property

Nuisance, Wa

hall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
he Property or any portion of the Property. Without limiting the generality of the
wve, or grant to any other party the right to remove, any timber, minerals {including

ggnt. As a condition to the removal of any Improvements. Lender may require
ctory to Lender to replace such tmpravements with Improvements of at least

Grantor to make arfg
equal value.

Lender's Right to Enter. nder's agents and representatives may enter upon the Real Property at alf
i interests and to inspect the Real Property for purposes of Grantor's

f this Deed of Trust.

1y Grantor shall promptly comply, and shall promptly cause
compllance by all agents, tenapt m ulher persons or entities of every nature whatsoever who rent, lease or

in good taith any such law, ordiijanc
appropnate appeals, 50 long as Grai
sole opinion, Lender's interests in the P

qued Lender in writing prior to doing so and so long as, |n Lender's
edy are eopardlzed Lender may require Grantor to post adequate

Duty to Protect. Grantor agrees neithel aband&ﬁ:or leave unattended the Property Grantor shall do all other
acts, in addition to those acts set forth a "inghis section, which from the character and use of the Property are

reasonably necessary to protect and preseré Property.

DUE ON SALE - CONSENT BY LENDER. Lender rigy: at Lender's option, (A) declare immediately due and payable all
sums secured by this Deed of Trust or (B} he interest rate provided for in the Credit Agreement or other
document evidencing the Indebtedness and impose s s as Lender deems appropriate, upon the sale or
transfer, without Lender's prior written consent, of all or an he Real Property, or any interest in the Real
Property. A "sale or transfer" means the conveyance of Ra sany right, title or interest in the Real Property,
ether by outright sale, deed, installment sale
3 greater than three (3) years, lease-option
i& or to any !and trust holding title to the Real
perty. However, this option shall not be

of Lender under this Deed of
Indebtedness referred to

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim i
dispute over the obligation to pay, so long as Lender's interest in the Propa ALY
is filed as a result of nonpayment, Grantor shall within fifteen (15) days a

or assessments and shall autherize the appropriate governmental official to deliver to Le
statement of the taxes and assessments against the Property.

pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part’
Trust.

coverage endorsements an a replacement basis for the full insurable value covering all Improvements of
Property in an amount sufficient to aveid application of any coinsurance clause, and with a standard m :
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonably tagui
Policies shail be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued by
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulations that
coverages will not be cancelled or diminished without at least thirty {30) days prior written notice to Lender. Eacif
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: also shall include an endarsement providing that coverage i favor of Lender will not be impaired
/"ary act, omission or default of Grantor or any other person. Should the Real Property be lacated in
&.by the Administrator of the Federal Emergency Management Agency as a special flood hazard
% to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
he Property is located in a special flood hazard area, for the maximum amount of Grantor's
L. uppaid principal balance of any prior liens on the property securing the loan, up to the
maximum polity’ [imi#3 sgt under tha National Flood Insurance Program, or as otherwise required by Lender, and to
maintain such insyfan Ifar the term of the loan.

Application éeds antor shall promptly notify Lender of any loss or damage to the Property if the
estimated ceist ot r&p&u’ orsréplacement exceeds $500.00. Lender may make proof of loss if Grantor fails to do so
within fifteeri{15) days of { & casualty. Whether or not Lender's security is impaired, Lender may, at Lender's
election, receive and” retgi e proceeds of any insurance and apply the proceeds to the reduction of the
Indebtedness, paymen &f r‘iy lien affecting the Property, or the restoration and repair of the Property. I Lender
elecis to apply the ds toregtoration and repair, Grantar shall repair or replace the damaged or destroyed
Improvements in a ry to Lender. Lender shall, upon satlsfactory proof of such expendlture pay
or reimburse Granto
under this Deed of Tru
which Lender has not o

s which have not been disbursed within 180 days after their receipt and
repair or resloration of the Property shall be used first to pay any amount
owing to Lender under t [ hen to pay accrued interest, and the remainder, if any, shall be applied
to the principal balance’ of:-the Indefitedhess. If Lender hoids any proceeds after payment in full of the
Indebtedness, such proceedz. shail b ‘without interest to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtgidn Dun‘nq“the period in which any Existing Indebtedness described below is
in effect, compliance with " i i i i i
Indebtedness shall constitute o
compliance with the terms of thig

proceeds from the insurance beco

e insurance provisions under this Deed of Trust, to the extent
st would constitute a duplication of insurance requirement. If any
loss, the provisions in this Deed of Trust for division of proceeds

LENDER'S EXPENDITURES. If Grantor fails
encumbrances, and other claims, {B} to pr
Property or to comply with any obligation to fma

ip the Property free of all taxes, liens, security interests,
ired insurance on the Property, (C) to make repairs to the
xisting Indebtedness in good standing as required below, then
Lender may do so. If any action or proceeding ommenced that would materially affect Lender's interests in the
Property, then Lender on Grantor's behalf may, is not required to, take any action that Lender believes to be
appropriate to protect Lender's interests. All expanies incurred or paid by Lender for such purposes will then bear
interest at the rate charged under the Credit Agréement from thg®gate incurred or paid by Lender to the date of
repayment by Grantor, All such expenses will beconie a part of t4& Inlebtedness and, at Lender's option, will (A) be
payable on demand; (B) be added to the balance of the Cre : nt and be apportioned among and be payable
with any installment payments to become due during sither »f any applicable insurance policy; or (2) the
remaining term of the Credit Agreement; er (C) be treated sayment which will be due and payable at the
Credit Agreement's maturity. The Deed of Trust also will s of these amounts. The rights provided for in
this paragraph shall be in addition to any other rights or a Y i i
any default, Any such action by Lender shall not he constriz

remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relatlng t
of Trust;

Title. Grantor warrants that: {a) Grantor holds good and mark aﬁ!le titl
free and clear of all liens and encumbrances other than those set frfﬁh i
Existing Indebtedness sectlon below or |n any title msurance pollc T

authonty to execute and deliver this Deed of Trust to Lender.

nd will forever defend the
n"meedlng is commenced

Defense of Title. Subject to the exception in the paragraph above, Gr.
title to the Property against the lawful claims of all persons. In the eve
that questions Grantor's title or the interest of Trustee or Lender under thi
aclion at Grantor's expense. Grantor may be the nominal party in such procéediiig,
participate in the proceeding and to be represented in the proceeding by counsed
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lend
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use o
existing applicable laws, erdinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this |
survive the execution and delivery of this Deed of Trust, shall be centinuing in nature ang“shail
and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing indebtedness are a part

Existing Lien. The lien of this Deed of Trust securing the Indebtedness may be secondar
existing lien, Grantor expressly covenants and agrees to pay, or see to the payment of, the Exi:
and to prevent any default on such indebledness, any default under the instruments evidencing stch i
or any default under any security documents for such indebtedness.

No Modification. Grantar shall not enter into any agreement with the holder of any mortgage, de
other security agreement which has priority over this Deed of Trust by which that agreement®
amended, extended, or renewed withoul the prior written consent of Lender. Grantor shall neither teguest o
accept any future advances under any such security agreement without the prior written consent of Lend#

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Tru

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, a
Grantor shall promptly take such sleps as may be necessary to defend the action and obtain the award. Gran
may be the nominal party in such proceeding, but Lender shall be entitied to participate in the proceeding and to:
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver
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] de!wered to Lender such instruments and documentation as may be requested by Lender fromn time to
ripdt sugh participation.

ceeds. If all or any part of the Property is condemned by eminent domain proceedings or by
chase in lieu of condemnation, Lender may at its electlon reqmre that all or any pOI"tlon of the

éﬁ ND CHARGES BY GOVERNMENTAL ALITHORITIES. The following provisions relating

:‘atever other action is requested by Lender to perfect and continue Lender's lien on
hall reimburse Lender for all taxes, as described below, together with all expenses
i ar continuing thls Deed of Trust 1ncludmg without limitation all taxes, fees,

incurred in recardin
decumentary stam

Deed of Trust or upon f the Indebtedness secured by this Deed of Trust; (2) a specific tax on
Grantor which Grantor i ired to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; (3) a s i ‘of,Deed of Trust chargeable against the Lender or the holder of the Credit
Agreement; and {4} a § taxs6n 4l or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. If any tax‘to which th
Trust, this event shall have thessamg.

tion applies is enacted subsequent to the date of this Deed of
.Assan Evert of Default, and Lender may exercise any or all of its
provided below unless Grantor either (1) pays the tax befare it

SECURITY AGREEMENT; FINANCING STAT
security agreement are a part of this Deed of

Security Agreement. This instrument s

as amended from time to time.

Security Interest, Upon request by Lender, G
and continue Lender's security interest in the P
real property recotds, Lender may, at any time and wiltkd
counterparts, copies or reproductions of this Deed of
Lender for all expenses incurred in perfecting or contjgi
remove, sever or detach the Personal Property from: Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in a m place reasonably convenient to Grantor and
Lender and make it available to Lender within three (3) % ftet reesipt of written demand from Lender to the
extent perritted by applicable law.

atever action is requested by Lender to perfect
addition to recording this Deed of Trust in the
her authorization from Grantor, file executed
fnancing statement. Grantor shall reimburss
ity interest. Upon default, Grantor shall not

Addresses. The mailing addresses of Grantor (debtor) and A egider ( i d party) from which information
concerning the security interest granted by this Deed of Trust o {each as required by the Uniform
Commercial Code) are as stated on the first page of this Deed of:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following
attorney-in-fact are a part of this Deed of Trust:

to further assurances and

Lender cause to be filed, reoorded refiled, or rerecorded as the case
and places as Lender may deem approprlate any and all such mortgag

able: i
perfect, continue, or preserve (1) Grantor's oblngatlons under the Cradit Agreem i, Ahis Deed of Trust and the
Related Documents, and (2} the liens and security interests created by this, on the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited by law o o the contrary in
writing, Grantor shall reimburse Lender for all costs and expenses incurred in cont matters referred
to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things reforred to in the preceding

the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line acto
parforms all the obligations imposed upen Grantor under this Deed of Trust, Lender shall axecute ang’defiver
a request for full reconveyance and shall execute and deliver to Grantor suitable statements of s ine’fi'o g !
financing statement on file evidencing Lender's security interest in the Rents and the Persenal B pei“%y A‘
reconveyance fee shall be paid by Grantor, if permitted by applicable faw. The grantee in any racomve
described as the "person or persons legally entitled thereto”, and the recitals in the reconveyance of an
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor wnll be in default under this Deed of Trust if any of the fo|1owmg happen:

()

include, for example, a false statement about Grantor's income, assets, lighilities, or any other aspects of
financial condition. {B) Grantor does not meet the repayment terms of the Credit Agreement. (C} Grantor's aclion di
inaction adversely affects the collateral or Lender's rights in the collateral. This can include, for example, failure
maintain required insurance, waste or destructive use of the dwelling, failure to pay taxes, death of all persons liable;
the account, transfer of title or sale of the dwelling, creation of a senior fien on the dwelling without Lendei
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by the holder of anather lien, or the use of funds or the dwelling for prohibited purposes.

ON DEFAULT. if an Event of Defauit occurs under this Deed of Trust, at any time thereafter,
 @xercise any one or more of the fonowing rights and remedies:

due and payable.

Il or any part of the Real Property, the Trustee shall have the right to exercise its
s&.by notice and sale, and Lender shall have the right to foreclose by judicial

Foreclosure, With resp:
power of sale and ig" f
foreclosure, in eith i

UCC Remedies. \N"i
remedies of a secured p

Collect Rents. Lender ight, without notice to Grantor to take possession of and manage the
Property and collect th includizig "amounts past dua and unpaid, and apply the net proceeds, over and
above Lender's costs, ag i
other user of the Property t
Lender, then Grantar |rrevocablgs
payment thereof in the name o, ant
or other users to Lender in resp
made, whether or not any prope

r any part of the Personal Property, Lender shall have all the rights and
nifarm Commercial Code.

right to the appointment of a receiver shaf}
Indebtedness by a substantial amount. Empléyment by Lender shall not disqualify a person from serving as a
receiver. .

Tenancy at Sufferance, If Grantor remains in Fbssession _
ahove or Lender otherwise becomes entitled to possessic 2 Property upon default of Grantor, Grantor shall
become a tenant at sufferance of Lender or the purchasgt
pay a reasonable rental for the use of the Property
Lender,

Other Remedies, Trustee or Lender shall have any ot
Credit Agreament or available at law or in equity.

provided in this Deed of Trust or the

Notice of Sale. Lender shall give Grantor reasonable notice of th i ‘ace of any public sale of the Personal
Property or of the time after which any pnvate sale or other inténded dispo ti;on of the Personal Property is to be
made, Reasonable notice shall mean notice given at least ten (10) days befor%é the time of the sale or disposition.
Any sale of the Personal Property may be made in conjunction withk any sals of the Real Property.

yrwqives any and all rights to have
ender’ ‘shall be free to sell all or any
hall be entitled to bid at any

Sale of the Property. To the extent permitted by applicable law
the Property marshalled. In exercising its rights and remedies, the Frus
part of the Property togeather or separately, in ane sale or by separate sal
public sale on all or any portion of the Property.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to &
Trust, Lender shall be entitied to recover such sum as the court may ad]uﬂge_
and upon any appeal. Whether or not any court action is involved, and iz:a th
reasonable expenses Lender incurs that in Lender's opinion are necassary :

paragraph include, without limitation, however subject to any limits under appllcable law, ls&en
and Lender's legal expenses, whether or not there is a lawsuit, including attprieyvs” fads
bankruptey proceedings {including efforts to modify or vacate any automatic stay & in
anticipated post-judgment collectlon services, the cost of searchmg records, obta

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to the powers and’aiiig
(pursuant to Lender's instructions) are part of this Deed of Trust:

Powers of Trustee. In addition to alt powers of Trustee arising as a matter of law, Trustee shall®
take the following actions with respect to the Property upon the written request of Lender and Grag

trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trustee shall be a party,,
required by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the righg
and remedies set forth above, with respect to all or any part of the Property, the Trustee shall have the right
foreclose by notice and sale, and Lender will have the right to foreclose by judicial foreclosure, in either casg
accordance with and to the full extent provided by applicable 1aw.
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ﬁhts Deed of Trust by an |nstrurnent executed and acknowledged by Lender and recorded in the
er of SKAGIT County, State of Washington. The instrument shall contain, in addition to all

mber where this Deed of Trust is recorded, ancl the name and address of the successor
ument shall be executed and acknowledged by Lender or its successors in interest. The
Gut conveyance of the Property, shall succeed to all the title, power, and duties conferred
Deed of Trust angd by applicable law. This procedure for substitution of Trustee shall

this Deed of Trust. Any pe
written notice to the cther ns, speclfymg that the purpese of the notice is to change the person's
address. For notice purpos: 5 to keep Lender informed at all times of Grantor's current address.
Subject to applicable law, a required or allowed by law to be given in another manner, if there is
more than one Grantor, any notiga.give vender to any Grantor is deemed to be notice given to all Grantors. 1t wilt

tice from Lender.

MISCELLANEOUS PROVISIONS. T

Amendments. What is written in,
with Lender concerning the mattera.t:
this Deed of Trust must be in writing aFr
amendment.

Caption Headings., Caption headings in

Choice of Venue. If there is a lawsuit, Grantor agre""“
courts of Thurston County, State of Washington.

Joint and Several Liability. All obligations of Grantor ury
referances to Grantor shall mean each and every Gra
responsible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give.
unless Lender does so in writing. The fact that Lender delays
Lender has given up that right. If Lender does agree in wiritin
mean Grantor will not have to comply with the other provisions |
that if Lender does consent to a request, that dees not mean that™Grard
again if the situation happens again. Grantor further understands that

er's rights under this Deed of Trust
ercise any right will hot mean that
ta, givi #p sne of Lender's rights, that does not
[ Fryst.  Grantor also understands

If a court finds that any prowsmn of this Deed of Trust |s ¥

Sevarabmty

invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in thls Deed of Tru rantor's interest,

and assigns.
G

extension without releasing Grantor from the obligations of this Deed of Trust or Iiabiliﬁ;—u
Time is of the Essence. Time is of the essence in the performance of this Deed of Trust

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benedits
exemption laws of the State of Washington as to all Indebtedness securad by this Deed of T

DEFINITIONS. The following wards shall have the following meanings when used in this Deed of T S
Beneficiary. The word "Benaficiary™ means Heritage Bank. and its successors and assigns.

Borrower. The word "Borrower” means MICHAEL R. OLDOW and MELISSA A. BEATON afd dficlydes &
co-signers and co-makers signing the Credit Agraement and all their successors and assigns.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated July 17, 2017,
I|m|t o? $95,000. 00 from Grantor to Lender, together with all renewals of, extensions of, modifl
THE CREDIT AGREEMENT CONTAINS A VARIABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Truste
includes without limitation all assignment and security interest provisions relating to the Personal Property a
Rents.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and ioccal statute
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- ordinances relating to the protection of human health or the environment. including without
prehensive Enviranmental Response, Compensation, and Liability Act of 1980, as amended, 42
QGW et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986, Pub. L.

47), the Hazardous Materials TranSportalmn Act, 49 US.C. Sactlon 1801, et seq., the Resource

ursuant thereto.

trds "Event of Default” mean any of the events of default set forth in this Deed of Trust in
of this Deed of Trust.

Event of Default.
the events of

Grantor. The word "Grag! eans MICHAEL R. OLDOW and MELISSA A. BEATON.

Hazardous Substances.
cancentration or physi
to human health or'ize en

"Hazardous Substances" mean materials that, because of their quantity,
“mr infectious characteristics, may cause or pose a present or potential hazard
en |mproperly used, treated, stored dlsposed of, generated manufactured,

azardous or toxic substances, materials or waste as defined by or listed
Hazardous Substances" also includes, without limitation, petroleum and

mobile homes affixed on the R
Property.

Indebtedness. The word "Indebtedriés
payable under the Credit Agreeyy
modifications of, consolidations ot ang
amounts expended or advanced by Len
Lender to enforce Grantor's obligation
provided in this Deed of Trust.

Personal Property. The words "Personal Prigpérty™ mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Granto
together with all accessions, parts, and additi

Property. The word "Property” means collectively the!Resil Prapel nd the Persanal Pmperty_

Real Property. The words "Real Property” mean the res| [ ope erests and rights, as further described in this
Deed of Trust,

Related Documents. The words "Related Documents” mea

this Deed of Trust.

Rents. The word "Rents® means all present and future rents, rés
other henefits derived from the Property.

Trustee. The word "Trustee™ means LAND TITLE AND ESCROW, who

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

N v —

MICHAEL R. OLDOW

xWVV\A-r—

MELISSA A. BEATON
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INDIVIDUAL ACKNOWLEDGMENT

BEATON, personally known to proved to me on the basis of satisfactory evidence to be the individuals described
in and who executed the [itedsof Trust, and acknowledged that they signed the Deed of Trust as their free and
voluntary act and deed, fo#'the’use: am.:purposes&erein mentioned.

7 day of ;E“!;‘ L2007

The undersigned is the legal owner and holder &f aif indebledness secured by this Deed of Trust. Yeu are hereby
requested, upon payment of all sums owing to Yod to reconvey without warranty, to the persons entitled thereto, the
right, title and interest now held by you under t d of Trust.

Date:

Beneficiary:
By:
its:

LaserPro, Ver. 16.4,20.012 All Rights Reserved. - WA



