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Abbreviated Legal Descri helter Bay Div 2

[Include lot, block and plat ar section, township and rangef

Full legal description located on [ "EXHIBIT A™

Trustee: Land Title of Skagit G

Title Order No.: 02-163360-OE
Escrow No.: 02-163360-OE .
LOAN #: 7012278

Line For Recording Data]
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Land Title and Escrow DEED OF TRUST

[MIN 1001359-0007012278-0 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS ;
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21, Certain rules regardit
are also provided in Section 16,

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is BRADFORD JOHN READING AND
COUPLE.

below and other words are defined in
ssaqe of words used in this document

LEEN READING, A MARRIED

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Land Title of Skagit County.

into and amends and supplements this Security Instrument.
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LOAN #: 7012278

Note" means the promissory note signed by Borrower and dated July 19, 2017.

ote states that Borrower owes Lender FOUR HUNDRED TWENTY FOUR THOUSAND ONE
I_g NE EDAND No!-'ou*************************************************t*
. $424,100.00 ) plus interest. Borrower has promised to pay this debt in regular
ients and to pay the debt in full not later than August 1, 2037.

ns the debtevidenced bythe Note, plus interest, any prepayment charges and late charges
otg; and all sums due under this Security Instrument, plus interest.

[ Condominium Rider [J Second Home Rider
(x| Planned Unit Development Rider L] V.A. Rider

| Biweekly Payment Rider

i Registration Systems, Inc. Rider

O 1-4 Family
(x] Mortgage Els
L] Other(s) [spes

(J) "Applicable Law" 7
ordinances and administ
non-appealable judicial.api
{K) "Community Associ
other charges that are impt sed on
association or similar organjzaj

draft, or simifar paper instrument
computer, or magnetic tape s0 a5 {
account. Such term includes, butis p
actions, transfers initiated by telephg!
(M) "Escrow ltems” means those iterms that are described in Section 3.
(N} "Miscellaneous Proceeds” mean
paid by any third party (other than insurgnte |
for: (i) damage to, or destruction of, the F’rqp 5
Property; (iii) conveyance in licu of condek
value and/or condition of the Property.
{O) "Mortgage Insurance” means insuran
on, the Loan,

(P) "Periodic Payment” means the regularly sched
the Note, plus (ii) any amounts under Section 3 of {
(Q) "RESPA” means the Real Estate Settlement P
menting regutation, Regulation X (12 C.F.R. Part 102
additional or successor legislation or regulation that goveras the sam ject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restricti fre imposed in regard to a “federally
related mortgage loan” evenif the Loan does notqualify as a "faderally related mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any part tken title to the Property, whether
or not that party has assumed Borrower’s obligations under i “this Security Instrument.

,m*s’t{:uct or authorize a financial institution to debit or credit an
ted 1, point-of-sale transfers, automated teller machine trans-

eds paid under the coverages descnbed in Section 5)
(i) condemnation or other taking of all or any part of the
tion; or (iv) misrepresentations of, or omissions as to, the

;‘_rotecting Lender against the nonpayment of, or default

t due for (i) principal and interest under
curity instrument.
dures Act (12 U.S.C. §2601 et seq ) and its imple-

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS This S

performance of Borrower’s covenants and agreements under this Seeyrits Inc&f‘
this purpose, Borrower irrevocably grants and conveys to Trustee, intrus
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREO
APN #: P129023 / 5100-002-154-0000
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LOAN #: 7012278

currently has the address of 154 Nootka Place, La Conner,
[Street] [City]
Higin - 98257 {"Property Address”):

' [Zip Code}

WITH all the improvements now or hereafter erected on the property, and all easements,
nd fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
y." Borrawer understands and agrees that MERS holds only legal title to the interests granted
this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee
i successors and assigns) has the right: to exercise any or all of those interests,
10, the nght to foreclose and sell the Property; and to take any action required of

nvey:the Property and that the Property is unencumbered, except for encum-
rants and will defend generally the title to the Property against all claims

NT combines uniform covenants for national use and non-uniform

covenants with limited isdiction to constitute a uniform security instrument covering real

property.

d Lender covenant and agree as follows:
rést’ Escrow ltems, Prepayment Charges, and Late Charges.

‘Ipal of, and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
hder the Note and this Security Instrument shall be made in
U.S. currency. However, if any cheek.ey strument received by Lender as payment under the Note
or this Security instrument is returned der uppaid, Lender may require that any or all subsequent
payments due under the Note and this Sgcurity Instrzment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b} méng order’(c) certified check, bank check, treasurer's check or
cashier's check, provided any such che éiwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; o () Electronic Funds Transfer.

Payments are deemed received by Lendet,when received at the location designated in the Note or at
such other location as may be designated by énder in accerdance with the notice provisions in Section
15. Lender may return any payment or partial payment if sayment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejugice to 5% rights to refuse such payment or partial
payments in the future, but Lender is not obligated ta, £hy
accepted. If each Periodic Paymentis applied as of its'sched eﬁ ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli ower makes payment to bring the
Loan current. if Borrower does not do so within a reasonable peria . Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fu Iied to the outstanding principal

ltems pursuant to Section 3. Pay nts

Such payments shall
fhaining amounts shall

be applied to each Periodic Payment in the order in which it becam d
be applied first to late charges, second to any other amounts due under.this
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender m
from Borrower to the repayment of the Periodic Payments if, and to the extent: that eat
paid in full. To the extent that any excess exists after the payment is applied to the
more Periodic Payments, such excess may be applied to any late charges due
shall be applied first to any prepayment charges and then as described in the Nof

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to p
the Note shall not extend or postpone the due date, or change the amount, of the Perige

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pz
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for payment
for: (a) taxes and assessments and other items which can attain priority over this Secur
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Pig
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgac
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgag .
ance premiums in accordance with the provisions of Section 10. These items are called Escrowh 1ems
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LOAN #: 7012278
Fees and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
Al be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
i n. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to
for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
nt of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
ing such payment within such time period as Lender may require. Borrower’s obligation
ents and to provide receipts shall for all purposes be deemed to be a covenant and
n this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems dlrectly, pursuant to a waiver, and Borrower fails to pay
crow ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section
1, Borrower shall pay to Lender all Funds, and in such amounts, that are then

revoke the waiver .
15 and, upon suchr
required under this

Funds atthe tlme specme '
under RESPA. Lender shalf estimate the amount of Funds due on the basis of current data and reasonable
i itures ¢ scrow Items or otherwise in accordance with Applicable Law.

stitution whose deposits are insured by a federal agency, instrumental-
ity, or entity (mcludung Lenc&’e if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank, Lender shaill app}y the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shat rigt Bérrower for holding and applying the Funds, annually analyzing
ow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Len # tomake such a charge. Unless an agreement is made in writing or
Applicable Law requires intere ﬁ‘-\.the Funds, Lender shall not be requlred o pay Borrower
any interest or earnings on the Fiinds:
shall be paid on the Funds. Lender“__sha‘f"
Funds as required by RESPA.

’ESPA. If there is a shortage of Funds held in escrow, as
Hwer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency ¢f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but ip

Upon payment in full of all sums secured by this S
Borrower any Funds held by Lender.

4. Charges; Liens. Bomower shall pay all taxe .
utable to the Property which can attain priority over thi% el
rerts on the Property, if any, and Community Associatiort:
that these items are Escrow ltems, Borrower shall pay them i

Borrower shall promptly discharge any lien which has, :
Borrower: {a) agrees in writing to the payment of the obligatien secureg by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such a 2h ontests the lien in good faith
by, or defends against enforcement of the lien in, legal procee ThiehiTh

Lender the amount necessary to make up

Ats, charges, fines, and impositions attrib-
nsirument, leasehoid payments or ground

_‘ ory to Lender subordinating
art of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give,
lien. Within 10 days of the date on which that notice is given, Borrowek

more of the actions set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the wnprovements now e
the Property insured against loss by fire, hazards included within the term "extend
other hazards including, but not limited to, earthquakes and floods, for which Lend
This insurance shall be maintained in the amounts {including deductible levels)

rightto dlsapprove Bomrower's choice, which right shall not be exercised unreasonab1y (0
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z¢ ‘;
certification and tracking services; or (b) a one-time charge for flood zone determination arid &rﬁ
services and subsequent charges each time remappings or similar changes occur which reasg)nab_‘
affect such determination or certification. Borrower shall also be responsible for the paymentof i
impased by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to py
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LOAN #: 7012278

ular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
otest Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
“liability and might provide greater or lesser coverage than was previously in effect. Borrower
wiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of
. Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
1 debt of Borrower secured by this Security Instrument. These amounts shall bear interest
om the date of disbursement and shall be payable, with such interest, upon notice from
er requesting payment.

icies required by Lender and renewals of such policies shall be subject to Lender’s
yuch policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
‘ uires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal nctices. #f Borroweer obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or ¢ an of, the Property, such policy shall include a standard mortgage clause and
shall name Lender a5 rfiorigagee andfor as an additional loss payee.

In the event gt |ga: réwer shall give prompt notice to the insurance carrier and Lender. Lender
may make proof ofloss ade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurancé prsteeds, whether or not the underlying insurance was required by Lender,
shall be applied to restoratfopdr repair of the Property, if the restoration or repair is economically feasible
and Lender's security s net les . During such repair and restoration period, Lender shall have the
right to hold such insurahcg’ protéeds until Lender has had an opportunity to inspect such Property to
ensure the work has bee to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lenc sg proceeds for the repairs and restoration in a single payment
or in a series of progress payments as the.work is completed. Untess an agreement is made in writing or
Applicable Law requires inters he'pafd on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or earnjrigson such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not b paid out.effhe insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or rep echndmically feasible or Lender’s security would be lessened,
the insurance proceeds shall be a ¢ sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t¢.Barawer. Such insurance proceeds shall be applied in the order
provided for in Section 2,

if Borrower abandons the Property; ay file, negotiate and settle any available insurance
claim and related matters. If Borrower déeg/hot' Tespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cla en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Ik either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns.te Lender {al-Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under ¢ te or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an unearned premiums paid by Borrower)
under all insurance policies covering the Property, ji: uch rights are applicable to the coverage
of the Property. Lender may use the insurance procg 1o repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrinte) or not then due,

6. Occupancy. Borrower shalloccupy, establish, afidysethe yas Borrower's principalresidence
within 60 days after the execution of this Security Instrumen tinue to occupy the Property as
Borrower’s principal residence for at least one year after ther date of occiipancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, of unless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Propetty:insfiections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate.of it waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall ma
the Property from deteriorating or decreasing in value due to its coridition. Urdess it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, Borrowér siall promptly repair the
Property if damaged to avoid further deterioration or damage. If insura r caiidemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower shafi
or restoring the Property only if Lender has released proceeds for such pyr
proceeds for the repairs and restoration in a single payment or in a series, of prog
work is completed. If the insurance or condemnation proceeds are not sufficient
Property, Borrower is not relieved of Borrower's ohligation for the completion 6f-ssCh

Lender or its agent may make reasonable entries upon and inspections of thes
sonable cause, Lender may inspect the interior of the improvements on the Prdj
Borrower notice at the time of or prior to such an interior inspection specifying suc

8. Borrower's Loan Application. Borrower shall be in defaultif, during the LoaR appi
Borrower or any persons or entities acting at the direction of Borrower or with Borrow
consent gave materially false, misleading, or inaccurate information or statements to Lgr
provide Lender with material information) in connection with the Loan. Material represer
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrlime
there is a legal proceeding that might significantly affect Lender’s interestin the Property and/or ri
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfertur

right t ippro
mortgagee apd
certificate :

{ pgyments as the
r restore the
restoration,

Initials:
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LOAN #: 7012278
ement of a lien which may attain priority over this Security Instrument or to enforce laws or requlations),
Besrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
sriate to protect Lender's interest in the Property and rlghts under this Securlty Instrument, including
ecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
irclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
tryrent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
dfor rights under this Security Instrument, including its secured position in a bankruptcy
ring the Property includes, but is not limited to, entering the Property to make repairs,
<e or board up doors and windows, drain water from pipes, eliminate building or other
arigerous conditions, and have utilities turned on or off. Although Lender may take action
der does not have to do so and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.
tirsed by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

secured by this Sécuri
disbursement and sh
payment.

easehold estate and interests herein conveyed or terminate or cancel
| not. without the express written consent of Lender, alter or amend the
titie to the Property, the leasehold and the fee title shall not merge
unless Lender agrees tg  writing.

10. Mortgage Insurar required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pregmiums reguired to maintain the Mortgage Insurance in effect. If, for any reason,

that previously provided suchiin
ments toward the premiums for
coverage substantially equivalemt ts" the Merigage lnsurance previously in effect, at a cost substantially
equivalent to the cost to Borrowet of.4 gage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. If ly equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lend mount.of the separately designated payments that were due
when the insurance coverage ceased to bie i i
a non-refundable loss reserve in fieu of Mértgageinsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is Utinsately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loséreiserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the améyit and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ble, is obtained, and Lender requires separately desig-

condition of making the Loan and Borrower was requir d'tomake separately designated payments toward
remiums reguired to rmaintain Mortgage
until Lender's requirement for Mortgage
Borrower and Lender providing for

rower's obligation to pay interest at the rate prowded in the N{)

Mortgage Insurance reimburses Lender (or any entity that pt
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such insu
enterinto agreements with other parties that share or modify the
are on terms and conditions that are satisfactory to the mortgag
to these agreements. These agreements may require the mortgag

the Note) for certain losses itmay
rty to the Mortgage Insurance.
e from time to time, and may

Mortgage Insurance premiums).
As aresult of these agreements, Lender, any purchaser of the No o
other entity, or any affiliate of any of the foregomg, may recelve {directly or mﬂlr

whient provides that
' ums paid to

for sharing or modifying the mortgage insurer’s risk, or reducing losses. |
an affiliate of Lender takes a share of the insurer’s risk in exchange for a s
the insurer, the arrangement is often termed "captive reinsurance.” Further: "
{a) Any such agreements will not affect the amounts that Borrower h ged to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will ngt ificrease tHie amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
(b) Any such agreements will not affect the rights Borrower has - if any +
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other |zt
may include the right to receive certain disclosures, to request and obtain cancell
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds, &
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration o
the Property, if the restoration or repair is economically feasible and Lender’s security is no

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mae, Inc. Page 6 of 11 WAEDEED 031
WAEDEED (CLS

07/18/2017 04:57 PM PS




LOAN #: 7012278
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
‘Lenger has had an opportunity to inspect such Property to ensure the work has been completed to
#'s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
thesepd S and restoration in a single disbursement or in a series of progress payments as the work is
i less an agreement is made in writing or Applicable Law requires interest to be paid on such
oceeds, Lender shall not be required to pay Borrower any interest or earnings on such

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
ue, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.

altaking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds
] heistyms secured by this Security Instrument, whether or not then due, with the excess,
if any, paid: C
I¥1 ltjhe eventofd part taking, destruction, or loss in value of the Property in which the fair market value
[ efore the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
reduced by the amount of the Miscellaneous Proceeds multiplied by the
ount of the sums secured immediately before the partial taking, destruc-
the fair market value of the Property immediately before the partial

3 balance shall be paid to Borrower.

In the event of a partial. ction, or loss in value of the Property in which the fair market vaiue
of the Property immediatek: artial taking, destruction, or loss in value is less than the amount
of the sums secured imme ax y betd the partial taking, destruction, or loss in value, unless Borrower

_takmg destruction, or i

by this Security Instrument whet

If the Property is abandoned
Party {as defined in the next sen
fails to respond to Lender within 3
and apply the Miscellaneous Proceeds
by this Security Instrument, whether or pot; . "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party‘agdinst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a r proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiturg of the Property or other material impairment of Lender’s
interest in the Property or rights under this Sectirity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectig . by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, prex rfeiture of the Property or other material
impairment of Lender’s interest in the Property or rigfit: is Security Instrument. The proceeds of
any award or claim for damages that are attributabié the imgairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. ‘

All Miscellaneous Proceeds that are nat applied to tas
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende th aWa
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall not bereq iifience proceedings against any
Successor in Interest of Borrower or to refuse to extend time for ghierotherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand magde by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exergising any right or remedy
including, without limitation, Lender's acceptance of payments from thicd pers‘ s#entities or Successors
in Interest of Borrower or in amounts less than the amount then due, s je #'waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Btrrower covenants
and agrees that Borrower’s obligations and liability shall be joint and sevetal. Hevedver, any Borrower
who ¢o-signs this Security Instrument but does not execute the Note (a ‘ Figo i
Security Instrument only to mortgage, grant and convey the co-signer’s interést.in‘the-Prapgrty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums sg y this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 1o exiel
make any accommodations with regard to the terms of this Security Instrument
c0-5|gner 's consent.

‘epair of the Property shall be applied

r. Extension of the time for pay-
ity Instrument granted by Lender to
elease the liability of Borrower or

rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such release i
covenants and agreements of this Security Instrument shall bind (except as provided in Section 26) and
benefit the successors and assigns of Lender.

14. Loan Charges. L.ender may charge Borrower fees for services performed in connectios
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under th

Initials:
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LOAN #: 7012278
any other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wez, shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
- 'xpressly prohibited by this Security Instrument or by Applicable Law.
ie Loan is subject to a law which sets maximum loan charges and that law is finally interpreted
winterest or other loan charges collected or to be collected in connection with the Loan exceed
mitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,
i eated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by

iven by Borrower or Lender in connection with this Security Instrument must
rower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
:Notice to any one Borrower shall constitute notice to all Borrowers unless
s otherwise. The notice address shall be the Property Address unless
stitute notice address by notice to Lender. Borrower shall promptly notify
ress. If Lender specifies a procedure for reporting Borrower’s change
! . port a change of address through that specified procedure. There
may be only one designated yiotice address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering i ¢r by mailing it by first class mail to Lender's address stated herein
unless Lender has designated anothér zddress by notice to Borrower. Any notice in connection with this
-he dgemed 18 have been given to Lender until actually received by Lender. if
fument is also required under Applicable Law, the Applicable Law
‘ding regtirement under this Security Instrument.
i gof Construction. This Security Instrument shallbe governed
by federal law and the law of the j A in which the Property is located. All rights and obligations
contained in this Security Instrument a utaject to, any requirements and fimitations of Applicable Law.
Applicable Law might explicitly or implicifly allow theiparties to agree by contract or it might be silent, but
such silence shall not be construed as & prohil against agreement by contract. In the event that any
provision or clause of this Security Instruifnes he Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securitytingirument or the Note which can be given effect without the
conflicting provision.
As used in this Security Instrument: (a rds of thegmasculine gender shall mean and include
corresponding neuter words or words of the féminine T; {b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "ma .solfe discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower shall be glven

Applicable Law expressiy r
Borrower has de5|gnateq_

he Note and of this Security Instrument.
arrower. As used in this Section 18, “Inter-
by, including, but not limited to, those
s tallment sales contract or escrow
rata future date to a purchaser.
is solﬁ ar transferred (or if Borrower is not
‘ d} without Lender's prior written
seguiet-hy this Security Instrument.
it

estmthe Property” means any Iegal or beneficial interest,r 'rhe
beneficial rnterests transferred m a bond for deed, contrac fi

ifall or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sol
consent, Lender may require immediate payment in full of a

If Lender exercises this option, Lender shall give Borrower noficg of acteleration. The notice shall
provide a pericd of not less than 30 days from the date the notice i in sccordance with Section 15
within which Barrower must pay all sums secured by this Security In ‘Borrgwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any r fermitted by this Security
Instrument without further notice or demand on Borrower, ‘

19. Borrower’s Right to Reinstate After Acceleration. If Borrower i
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any p _Jwae : tained in this
Security Instrument; (b) such other period as Applicable Law might specify for the.terminati Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Th |ti0ns are that
Borrower: (a) pays Lender all sums which then would be due under this Secrity” | ‘ g
Note as if no acceteration had occurred; (b) cures any default of any other covenants geag) oo
pays all expenses incurred in enforcing this Security Instrument, including, but not thll .40,
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the pufpes
ing Lender's interest in the Property and rights under this Security Instrument; and (ditakes.su
as Lender may reasonably require to assure that Lender’s interest in the Property andr T
Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Ir
continue unchanged. Lender may require that Borrower pay such reinstatement sums an
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) celf
bank check, treasurer’'s check or cashier’s check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sh
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LOAN #: 7012278
affective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
cele{anon under Section 18,

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Note (together with this Security Instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the “Loan Servicer") that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
L oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
iven written notice of the change which will state the name and address of the new Loan
% to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
1han the purchaser of the Note, the mortgage loan servicing obligations to Borrower
; [ Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser, s otherwise provided by the Note purchaser.
Neither Borrower ngt hder may commence, join, or be joined to any judicial action (as either anindi-
f a class) that arises from the other party’s actions pursuant to this Security
e other party has breached any provision of, or any duty owed by reason
such Borrower or Lender has notified the other party (with such notice
irements of Section 15) of such alleged breach and afforded the other
r the giving of such notice to take corrective action. If Applicable
st elapse before certain action can be taken, that time period will be
purpo$es of this paragraph. The notice of acceleration and opportunity to
ction 22 and the notice of acceleration given to Borrower pursuant

of, this Security Instrum
given in compliance with

deemed to be reasonable
cure given to Borrower pu
to Section 18 shall be dee
this Section 20.

substances defined as toxic or
the following substances: gasol 2 1@, gther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solv Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” mearis féderal Jaws and laws of the jurisdiction where the Property
is located that relate to health, safety or enyironmréntal protection; (c) "Environmental Cleanup” includes
any response action, remedial action, ¥action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a cong, hat can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the ce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazargdéus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Pre {a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, o which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that agy ts the value of the Property. The preced-
ing two sentences shall not apply to the presence, e on the Property of small quantities of
Hazardous Substances that are generally recognize ropriate to normal re5|dent|al uses and to
maintenance of the Property (including, but not limited*

or other action by any governmental or regulatory agency
Hazardous Substance or Enwronmental Law of wh|ch BorreJWer has ciual knowledge (b) any Environ-

of any Hazardous Substance, and (c) any condition caused by:the 1
ous Substance which adversely affects the value of the Property. | :
governmental or regulatory authority, or any private party, that an refnoval ¢
Hazardous Substance affecting the Property is necessary, Borro shall
remedial actions in accordance with Environmental Law. Nothing Bergi
Lender for an Environmental Cleanup.

se or release of a Hazard-
@arns, or is notified by any
ther remediation of any
mptly take all necessary
eate any obligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covena

22. Acceleration; Remedies. Lender shall give notice to Borrower:
ing Borrower's breach of any covenant or agreement in this Security i
acceleration under Section 18 unless Applicable Law provides otherwisé}.
{a) the default; (b) the action required to cure the default; {c) a date, not |
the date the notice is given to Borrower, by which the default must be cure
cure the default on or before the date specified in the notice may result in acéelar
secured by this Security Instrument and sale of the Property at public aucti
than 120 days in the future. The notice shall further inform Borrower of the right
acceleration, the right to bring a court action to assert the non-existence of a def;
defense of Barrower to acceleration and sale, and any other matters required to be is
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its optiori, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale andfor any otl
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred irfpusss,
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’f 5
and costs of title evidence.
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LOAN #: 7012278
I¥ Lender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
of.an event of default and of Lender's election to cause the Property to be sold. Trustee and
der shiall take such action regarding notice of sale and shall give such notices to Borrower and
r persons as Applicable Law may require. After the time required by Applicable Law and

fiication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
n to the highest bidder at the time and place and under the terms designated in the

 6f the P;’operty for a period or periods permitted by Applicable Law by public announcement
 and place fixed in the notice of sale. Lender or its designee may purchase the Property

| expenses of the sale, mcludlng. but not limited to, reasonable Trustee's
It sums secured by this Security Instrument: and (¢} any excess to the
titled to it or to the clerk of the superior court of the county in which
the sale took piace.
23. Reconveyance: Upon payment of all sums secured by this Security Instrument, Lender shall
request Trustee to recony Property and shall surrender this Security Instrument and all notes evi-
dencing debt secured by ity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person-ef p egally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee’s feg 1g the reconveyance.
n acc&)rrﬁance with Applicable Law, Lender may from time to time appoint
a successor trustee 1o any Jrustee a @fﬁ{ed hereunder who has ceased to act. Without conveyance of
the Property, the successor fi
herein and by Applicable Law.
25. Use of Property. The Py

fees,” whenever used in this Security |
by Lender in any bankruptcy proceedin

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

REPAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts and agrees't

Security Instrument and in any Rid y 0

the terms and covenants contained in this

7/ ZZ_(Seal)

¢/ DATE

{sz%4§;7 (Seal)

2 DATE

initials:,
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LOAN #: 7012278

SHINGTON COUNTY OF SKAGIT ___ SS:

ersonally appeared before me BRADFORD JOHN READING AND MARY

to me known to be the individual party/parties described in and who
nd foregoing instrument, and acknowledged that he/she/they signed the
ee and voluntary act and deed, for the uses and purposes therein

d and official seal this | CPﬂ-} day of;}vu_w 2o,

o

Notary Publi¢ in and for the Stata of
Washington, residing at Mpp/7 vé 56”0//

My Appointment Expire

Notary Public
State of Washington
Lender: Peoples Bank Ll A M COLEM AN
NMLS ID: 405872 , ,
Loan Originator: Brett Lloyd Appointment Expires Aug. 25, 2019

NMLS ID: 493147

Initial
WASHINGTON--Single Famity--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
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LLOAN #: 7012278
Exhibit A

LOT 154, "REVISED MAP OF SURVEY OF SHELTER BAY DIV. 2, TRIBAL AND ALLOTTED
LANDS OF SWINOMISH:INDIAL RESERVATION," AS RECORDED IN VOLUME 43 OF OFFICIAL
1, RECORDS OF SKAGIT COUNTY, WASHINGTON.

RECORDS, PAGE B

SITUATE IN TH :L SKAGIT, STATE OF WASHINGTON.

PARCEL "B™:

STATE AS SET FORTH IN THAT AGREEMENT FOR DOCK

A LEASEHOLD POSSESSOR?
) 981, UNDER SKAGIT COUNTY AUDITOR'S FILE NO.

EASEMENT RECORD NE
8106170032.
SITUATE IN THE COUNTY.C STATE OF WASHINGTON.
Lot 154, Shelter Bay Div 2

Ellie Mae, Inc. GDEXA 0100
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LANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 19th day of
- and is incorporated into and shall be deemed to amend and
supplement the ge, Deed of Trust or Security Deed (the "Security Instrument”)
of the same datg, Ry the undersigned (the "Borrower”) to secure Borrower’s Note
to Peoples Bafik;a State Chartered Bank

July, 2017+

(the "Lender”)
rthe Property described in the Security instrument and

The Property includes,” ut+s potdimited to, a parcel of land improved with a dwelling,
together with other such pareels’and certain common areas and facilities, as described
in COVENANTS, CONDITIONS-AND.RESTRICTIONS

(the "Declaration”).
The Property is a part of a planné development known as Shelter Bay

(the "PUD"). The Property aiso includes Borrower's interestinthe homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD
{the “Owners Association”) and the uses, benefiis.and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to thg gbvengnis and agreements made in the
Securitg Instrument, Borrower and Lenderfusth enant and agree as follows:

A. PUD Obligations. Borrower shall perfortri Barrower'’s obligations underthe
PUD’s Constituent Documents. The "Constituéit Boeuments” are the (i) Declaration;
(i) articles of incorporation, trust instrument or any gquivaient document which creates
the Owners Association; and (iii) any by-laws or other rules cr regulations of the Owners
Association. Borrower shall promptly pay, wh | dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owne
generally accepted insurance carrier, a "'master” or "blank
which is satisfactory to Lender and which provides insur; 1O
(including deductible levels), for the periods, and againstloss by fi
within the term “extended coverage,” and any other hazai yging, but not limited
to, earthquakes and floods, for which Lender requires insurancg, then: (i}.ender waives
the provision in Section 3 for the Periodic Payment to Lender: of the yearly premium
instaliments for property insurance on the Property; and (i) Bortower 's'ohligation under
Section 5 to maintain property insurance coverage on the Propéty.is
to the extent that the required coverage is provided by the Owners

What L ender requires as a condition of this waiver can change during

Borrower shall give Lender prompt notice of any lapse in
insurance coverage provided by the master or blanket policy.  *

In the event of a distribution of property insurance proceeds in lieu ¢ (
repair following a loss to the Property, or to common areas and facilities ofthy ;
proceeds payable to Borrower are hereby ass&gned and shall be paidto Lender:'end:
shall apply the proceeds to the sums secured by the Security Instrument;. wh
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance, Borrower shall take such actions as
reasonable to ensure that the Owners Association maintains a public liability in
palicy acceptable in form, amount, and extent of coverage to Lender. _

‘ InitialsZ
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LOAN #: 7012278

ymnation. The proceeds of any award or claim for damages, direct or
ayable to Borrower in connection with any condemnation or other
part of the Property or the common areas and facilities of the PUD,
ice in lieu of condemnation, are hereby assigned and shall be paid
roceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.
Consent. Borrower shall not, except after notice to Lender and
an consent, either partition or subdivide the Property or consent
rmination of the PUD, except for abandonment or termination
f substantial destruction by fire or other casualty or in the case
or eminent domain; (i) any amendment to any provision of the
the provision is for the express benefit of Lender; (jii) termination
andassumption of self-management ofthe OwnersAssociation;
ve the effect of rendering the public liability insurance
rs Association unacceptable to Lender.
ss not pay PUD dues and assessments when due,
riy.dmounts disbursed by Lender under this paragraph
F shall become additional debt.of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree’t @riterms of payment, these amounts shall bear
interest from the date of digbr it at the Note rate and shall be payable, with
interest, upon notice from Lerit Borrower requesting payment.

to: (i) 1t
required by law'in the ca
of a taking by condemnsi
“Constituent Documer
of professionatmanag
or {iv) any action which goul
coverage maintained by the Ow

F. Remedies. If Bowrpwer
then Lender may pay ther

and agrees to the terms and covenants

77// 74%(8930

'ﬁﬁﬁ(sm

" ‘DATE

MARY KATHLEEN READING _/

tialm
rm 3150 1/01

F3150RDU 0115
F3150RLU (CLS)
R17 04:57 PM PST
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£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

XGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
je this 19th day of July, 2017, and is
mends and supplements the Deed of Trust {the "Security
ate given by the undersigned (the "Borrower,” whether there

tindersigned) to secure Borrower's Note to
rtered Bank

("MERS R|der")
incorporated in
Instrument") of-

are one of mare pers:
Peoples Bank, a S

Instrument, which is located
154 Nootka Place, La Cop

g 3
and Lenderfurther covenantand agreetha the Secunty Instrumentis amended asfollows:
A. DEFINITIONS

1. The Definitions section

e Security Instrument is amended as follows:
“Lender” is Peoples Bank :

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrurti m “Lender” includes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Syste
corporation that is the Nominee for Lender and is actln.g s@le
organized and existing under the laws of Delaware, and has-ah atdress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88 9-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dutie i obligations of
Lender as Lender may from time to time direct, including but na i
successor trustee, assigning, or releasing, in whole or in part this
foreclosing or directing Trustee to institute foreclosure of this S

. MERS is a separate
for Lender. MERS is

nstrument,
! nﬁtrument

MERS. This appomtment shall inure to and bind MERS, its successor
as well as Lender, until MERS' Nominee interest is terminated.

the following definition:
"Nominee” means one designated to act for another as its represertt
a limited purpose.

MERS RIDER - Single Family - fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
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ty Instrument secures to Lender: (i) the repayment of the Loan, and
wions and modifications of the Note; and (ii) the performance of
-and agreements under this Security Instrument and the Note.

ing described property located in the

County [Type of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
PARCEL “A™:

LOT 154, "REVISE P OF SURVEY OF SHELTER BAY DIV. 2, TRIBAL AND
ALLOTTED LANDS OF SWINOMISH INDIAL RESERVATION," AS RECORDED IN
VOLUME 43 OF OFFiCiAL RECCRDS, PAGE 833, RECORDS OF SKAGIT
COUNTY, WASHINGTCHN

SITUATE IN THE COUNT GIT, STATE OF WASHINGTON.

PARCEL "B™:

E AS SET FORTH IN THAT AGREEMENT

A LEASEHOLD POSSESSORY:ESTA
JUNE 17, 1981, UNDER SKAGIT COUNTY

FOR DOCK EASEMENT RECOR
AUDITOR'S FILE NO. 810617003

SITUATE IN THE COUNTY OF SKAGIT, ST
Lot 154, Shelter Bay Div 2
APN #: P129023 / 5100-002-154-0000

)F WASHINGTON,

which currently has the address of 154 Nootka Piace, i.Conner,

.‘ [Street][City]
WA 98257 ("Property Address'
[State] [Zip Code]
TOGETHER WITH allthe improvements now or d onthe property.
and all easements, appurtenances, and fixtures now or hereafter rt of the property.

All replacements and additions shall also be covered by thisS
the foregoing is referred to in this Security Instrument as the
Lender, as the beneficiary under this Security Instru

Instrument. All of

‘ ﬁq ates MERS

Instrument to be served on Lender must be served on MER
Nominee for l_Lender. Borrower understands and agrees that MERS
Nominee for Lender, has the right to exercise any or all interests g
to Lender, including, but not limited to, the right to foreclose and

releasing this Security Instrument, and substituting a successor truste

C. NOTICES
Section 15 of the Security Instrument is amended to read as follows
15.Notices. All notices given by Borrower or Lender in connection it

Security Instrument must be in writing. Any notice to Borrower in connection W

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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LOAN #: 7012278
curity Ingtrument shall be deemed to have been given to Borrower when mailed
ail or when actually delivered to Borrower’s notice address if sent
otice to any one Borrower shall constitute notice to all Borrowers
Law expressly requires otherwise. The notice address shall be
oss unless Borrower has designated a substitute notice address
orrower shall promptly notify Lender of Borrower’s change of
ifies a procedure for reporting Borrower’s change of address,
report a change of address through that specified procedure.
esignated notice address under this Security Instrument at
19 Lender shall be given by delivering it or by mailing it by first
ddress stated herein unless Lender has designated another
ower. Borrower acknowledges that any notice Borrower
be provided to MERS as Nominee for Lender until
miinated. Any notice provided by Borrower in connection
with this Securlty Instiiment not be deemed to have been given to MERS until
actually received by ME: notice in connection with this Security Instrument
shall not be deemed to have béen given to Lender until actually received by Lender. If
any notice required by this'Sec lastrument is also required under Applicable Law,
the Applicable Law requiremignt sfy the corresponding requirement under this
Security Instrument. '

D. SALE OF NOTE; CHANG AN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the Security ument is amended to read as follows:

20. Sale of Note; Change of [:pan Servicer; Notice of Grievance. The Note
or a partial interest in the Note (together with this Security Instrument) can be sold
one or more times without prior notice to Borrg Lender acknowledges that until it
directs MERS to assign MERS's Nominee ixi this Security Instrument, MERS
remains the Nominee for Lender, with thefaythority to exercise the rights of Lender. A
sale might result in a change in the entity (kriownas the “Loan Servicer”) that collects
Periodic Payments due under the Note and , ity Instrument and performs
other mortgage loan servicing obligations under.ihe"Nate, this Security Instrument,
and Applicable Law. There also might be one or/ «
unrelated to a sale of the Note. If there is a chang
be given written notice of the change which will
new Loan Servicer, the address to which paymen
information RESPA requires in connection with a notic
Note is sold and thereafter the Loan is serviced by a
purchaser of the Note, the mortgage loan servicing obliga
with the Loan Servicer or be transferred to a successo
assumed by the Note purchaser unless otherwise provided he Mate purchaser.

Neither Borrower nor Lender may commence, join, or; ke | any judicial
action (as either an individual litigant or the member of a cl L es from the
other party’s actions pursuant to this Securlty Instrument or that-aifc gﬁ hat the other

if, Ahis..Security

and address of the
made and any other

given in compllance with the requirements of Section 15) of such alt
afforded the other party hereto a reasonable period after the giving ¢

to Borrower pursuant to Section 22 and the notice of acceleration given to,
pursuant to Section 18 shall be deemed to satisfy the notice and opportuni
corrective action provisions of this Section 20.
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TITUTE TRUSTEE
4 of the Security Instrument is amended to read as follows:

ppoint a successor trustee to any Trustee appointed hereunder who has
Nithgut conveyance of the Property, the successor trustee shall succeed
and duties conferred upon Trustee herein and by Applicable Law.

D

W, Borrower accepts and agrees to the terms and covenants

7// ,4% (Seal)

7/ DATE

’7/ QA/ 7 (Seal)

" DATE

MERS RIDER - Sirgle Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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