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American Pacific Mortgage Corporation
3000 Lava Ridge Ct. Ste 200
Roseville, CA 95661

Above This Line For Recording Data|

FHA Case No. 566-227F193-967
Loan No. 1217066552

MIN: 1002793-0006109537-4

CHASE MONEY

YIXED RATE

HOME EQUITY CONYERSION DEED OF TRUST
This deed of t sécures a reverse mortgage loan

State of WASHINGTON

THIS DEED OF TRUST ("Security Instrumént®) is made qiJuly 14, 2017. The grantor is Richard
L Merritt, unmarried , whose address is 1142 Sinclair Way, 8 ington, Washington 98233
("Borrower™), The term "Borrower" does not include the'Bg uccessors and assigns. The
acortes, WA ("Trustee"), The
organized and existing under the
Roseville, CA 95661
The Nominee for

beneficiary is American Pacific Mortgage Corporation
laws of California, and whose address is 3000 Lava Ridge C¥,
{"Lender"). The term "Lender" includcs any SuCCessors and ass

Box 2026, Flint, MI 48501-2026, tet (888) 679- MERS Borrower has ag
amounts which Lender is obligated to advance, including future advan
Equity Conversion Fixed Rate Loan Agreement dated the same date as th
Agreement™). The agreement to repay is evidenced by Borrower's Fixed-
as this Security Instrument ("Note"). This Security Instrument secures to Lend
the debt evidenced by the Note, with interest at a fixed rate (interest), and all re
modifications of the Note, up to a maximum principal amount of Three Hundred Se:
Five Hundred Dollars and Zero Cents (U.S. $307,500.00); (b) the payment of all"oth
interest, advanced under Paragraph 5 to protect the security of this Security Instrument
under the terms of this Security Instrument; and (c) the performance of Borrower's covefiants

agreements under this Security Instrument and the Note. The full debt, including amountsdesci
(a), (b), and (c) above, if not due earlier, is due and payable on February 14, 2086. This secy
instrument shall remain in full force and effect notwithstanding any zero outstanding balance on e
debt from time to time and our lien shall not be released except when the property is reconveyed: For
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the :

iy to Lender
rms of a Home
stument ("Loan
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windescribed property located in SKAGIT County, WASHINGTON:

rights, appurtenances
additions shall also,

." Lender, as the beneficiary under this Security Instrument,

e Nominee for Lender. As used herein, "Nominee" means one

its representative and agent for a limited purpose. Any notice required
ent to be served on Lender must be served on MERS as the

r understands and agrees that MERS, as designated Nominee
for Lender, beneficiary of this Security*Jastmment, its successors and assigns, has been delegated the
authority and right to exercise: résts granted by Borrower to Lender, including, but not
limited to, the right to foreclose and s#il tlie Property; and to take any action required of Lender
including, but not limited to, assigfipg and retedsing this Security Instrument, and substituting a
successor trustee. ’

designates and appoints ME
designated to act for anoth
by applicable law or thig, S«e
designated Nominee for Len

BORROWER COVENANTS that Borrowe
the right to grant and convey the Property aty
and will defend generally the title to the Prop
encumbrances of record.

eised of the estate hereby conveyed and has
€ Property is unencumbered. Borrower warrants
gainst all claims and demands, subject to any

THIS SECURITY INSTRUMENT combines uniform cove:
covenants with limited variations by jurisdiction to con,

real property,

ational use and non-uniform
rm security instrument covering

ipal of $307,500.00, and
“Bormpwer to Lender are
rersmay owe under
ortization and
educe Borrower's

net required under the Note and the mterest that accrues and other amou
the Note are added to the loan balance, “negative amortization” will occ
the compounding of interest will increase the amount Borrower owes Le
equity in the Property.

2. Payment of Property Charges. Borrower shall pay all property charges consj
hazard insurance premiums, flood insurance premiums, ground rents, condominii
development fees, homeowner's association fees, and any other special assessmen

whether now in existence or subsequently erected against any hazards, casualties, and conting
including, but not limited to, fire and flood, for which Lender requlres insurance. Such insur3
be maintained in the amounts, and for the periods that Lender requires; Lender has the discretios
increase or decrease the amount of any insurance required at any time provided the amount is equ
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“than any minimum required by the Secretary of Housing and Urban Development

h loss to Lender instead of to Borrower and Lender jointly. Insurance
tion or repair of the damaged Property, if the restoration or repair is

under the Note and this Security Instrument. Any excess
d to pay all outstanding indebtedness under the Note and this
ity legally entitled thereto,

extinguishes the indebtedness, all r
force shall pass to the purchaser.

Application; Leaseholds. Borrower shall dgéuy
Principal Residence within 60 days after the e
least one Borrower, if initially more than one

on of this Security Instrument and Borrower {or at
n are Borrowers) shall continue to occupy the

hall also be in default if
gacurate information or

ton) in connection with the
cerning Borrower's

is on a leasehold,

A i‘ﬁl to the Property,

statements to Lender (or failed to provide Lender with any m
loan evidenced by the Note, including, but not limited to, repres
occupancy of the Property as a Principal Residence. If this Secu
Borrower shall comply with the provisions of the lease. If Borro ,
the leasehold and fee title shall not be merged unless Lender agrees to th

5. Charges to Borrower and Protection of Lender's Rights in the Pro
governmental or municipal charges, fines and impositions that are not incliided,
Borrower shall pay these obligations on time directly to the entity which is owed
to pay would adversely affect Lender s interest in the Property, upon Lender's r

is necessary to protect the value of the Property and Lender's rlghts in the Property, including p
of taxes, hazard insurance and other items mentioned in Paragraph 2.
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gel Lender's security in the Property, Lender shall advance and charge to Borrower all amounts
»Sevretary for the Mortgage Insurance Premium as deﬁned in the Loan Agreement as well as

reasonable i
any mspectlon or app i
Lender's interest in
may take reasonabs
the Borrower.

ifying a purpose for the inspection or appraisal which must be related to
f the Property is vacant or abandoned or the loan is in default, Lender
ect and preserve such vacant or abandoned Property without notice to

r taking of any part of the Property, or for conveyance in
The proceeds shall be applied to the reduction of the
nstrument. Any excess proceeds over an amount

under the Note and this Security Instrument shall be paid to

required to pay all outstanding in
the entity legally entitled thereto.

9. Non-Borrowing Spouse. Borrower, N/
("Non-Borrowing Spouse™), who is not a Bo
or this Security Instrument.

ricd under the laws of Washmgton to N/A
under the terms of the "Note,” the Loan Agreement

who meets, and eontinues to meet, the Qualifyi, /
the Secretary that the Non-Borrowing Spouse miyst.sati rder to be eligible for the
Deferral Period. ‘

Qualifying Attrlbutes requirements estabhshed by the Sécrgtary
Spouse must satisfy in order to be eligible for the Deferral

the Non-Borrowing

Page 5of 1§

HECM First Deed Of Trust-2015



other
the

Instrument

srowiigds for Acceleration of Debt.

d Payable - Death.

(i) Except as provided in Paragraph 10(a)(it), Lender may require immediate payment in full

Deferral Period™) in which a Non-Borrowing Spouse identified in

a5 an Eligible Non-Borrowing Spouse and certifies all of the following
ue to be, mei:

owing Spouse remained the spouse of the identified

sriGwer under the Note, the Loan Agreement and this
‘ b satisfied;
e. The Note is not eligibi&'t; Cal

f. Ifrequested by Lender, suc) n-Borrowing Spouse and the Borrower’s

n an enforceable agreement suspending the
e to the enforcement of a real property lien and any
ssary to preserve (1) the priorlty of Lender’s lien on

This sub paragraph (ii) is inapplicable or null arit-ves
Spouse is or becomes an Ineligible Non-Borrowing time. Further, during a
s for deferral cease to be

met, such a deferral shall immediately cease and the Mote- ome immediately due and

payable in accordance with the provisions of Paragraph i

(b) Due and Payable - Sale. Lender may require immediate paym:
by this Security Instrument if all of a Botrower's title in the Property
interest in a trust owning all or part of the Property) is sold or otherwis
Borrower retains title to the Property in fee simple or retains a leasehold
than 99 years which is renewable or a lease having a remaining period of

and payable status is not permitted when a Lender requires immediate payment
Paragraph.
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Phue and Payable with Secretary Approval. - Lender may require immediate payment in full
1 sums secured by this Security Instrument, upon approval of the Secretary, if:

der, Borrower shall complete and provide to the Lender on an
"t_-'escrlbed by the Lender statmg whether the Property

remains the Borrower's Pringipa
her Non-Borrowing Spouse. Wi

Spouse, the Borrower shall also'gom,
Non-Borrowing Spouse certification
requirements for the application of a
During a Deferral Period, the annual B
completed and provided to the Lender byt
shall also notify Lender whenever any of tt

he Eligible Non-Borrowing Spouse. The Borrower
gvents listed in Paragraph 10 (b) and (c) occur.

the loan becomes due and payable under Paragrag
to commence foreclosure until Borrower has had

(i) Correct the matter which resulted in the Security meni;coming due and payable; or
(ii) Pay the balance in full; or

(iii) Sell the Property for the lesser of the balance or ninety-fi rcent (‘95%} of the
appraised value and apply the net proceeds of the sale towar

(iv} Provide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to Secretary and Eligible Non-Borrowing Spouse. Lender sha
and any Eligible Non-Borrowing Spouse whenever any event listed in Paragra
occurs during a Deferral Period.

{g) Trusts. Conveyance of a Borrower's interest in the Property to a trust which me
requirements of the Secretary, or conveyance of a trust's interests in the Property to a Boir
shall not be considered a conveyance for purposes of this Paragraph 10. A trust shall not b
considered an occupant or be considered as having a Principal Residence for purposes of th

Page 7of15 HECM First Deed Of Trust-2015



age Not Insured. Borrower agrees that should this Security Instrument and the Note
sible for insurance under the National Housing Act within eight (8) months from the
if permitted by applicable law Lender may, at its option, require immediate

ft-} -full of all sums secured by this Security Instrument. A written statement of any

f the Secretary dated subsequent to eight (8) months from the date hereof,
ré,this Security Instrument and the Note, shall be deemed conclusive proof of

grrower shall have no personal liability for payment of the debt
ender may enforce the debt only through sale of the Property.
eficiency judgment against Borrower if the Security
strument is assigned to the Secretary upon demand by the

¥ any difference between the mortgage insurance benefits paid

Instrument is foreclosed. If
Secretary, Borrower shall not.
to Lender and the outstanding ‘i
the assignment.

requirement for immediate pa}'ment in full.
fees and expenses properly associated with the’

foreclosure proceeding, (ii) reinstatement will preclude f“a
(iii) reinstatement will adversely affect the priority of the $e

13. Deferral Period Reinstatement. If a Deferral Period ceases
Non-Borrowing Spouse no longer satisfies the Qualifying Attrib
become an lnehglble Non-Borrowing Spouse, nelther the Deferral Pe

Period had not ceased and the Lender had not required immediate payment in full. Howeév
not required to permit reinstatement if: (i)the Lender has accepted a reinstatemnent of eithe
Period or this Security Instrument within the past two (2) years immediately preceding the ¢
natification to the Eligible Non-Borrowing Spouse that the mortgage is due and payable; (ii)
reinstatement of either the Deferral Period or this Security Instrument will preclude foreclosure i
future, or (iii) reinstatement of either the Deferral Period or Security Instrument will adversely affel
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ofithis Security Instrument,

t equals or exceeds the maximum principal amount stated or the
der which loan advances retain the same lien priority initially granted to
ired) and state law permits the original lien status to be maintained for

er determines will also be subordinate to any future loan
t the Borrower to execute any documents necessary to protect

will be deemed to havé fai performed an obligation under this Security
Instrument. : '

(b) Tax Deferral Programs.

Borrower shall not participate i

state tax deferral program, if any liens created by the
tax deferral are not subordinate to f

Security Instrument.

{¢) Prior Liens.

ority over this Security Instrument
e vhligation secured by the lien in
Tt by, or defends against

enforcement of the lien in, legal proceedings which !

prevent the enforcement of the lien or forfeiture of
from the holder of the lien an agreement satisfactory to.
amounts secured by this Security Instrument, If Lender detern
Property is subject to a lien which may attain priority over this:?
may give Borrower a notice identifying the lien. Borrower s

: Property; or (c) secures
botdinating the lien to all

HECM First Deed Of Trust-2015
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several.

contrary herein, upon the death of the last surviving Borrower, the
ns will be bound to perform Borrower's abligations under this Security

Notwithstandmg anyt
Borrower's successor
Instrument.

17. Notices. Any notice t
dehvermg it or by mallmg i

Address or any other address all Borrowers jointly
1 by first class mall to Lender's address stated herein or

‘shall be deemed to have been given to Borrower,
provided in this Paragraph 17. Borrower
enger must also be provided to MERS as Nominee
Any notice prowded by Borrower in

‘deemed to have been given to MERS until actuaily

Lender, or Non-Borrowing Spouse whén giyir
acknowledges that any notice Borrower proyidés
for Lender until MERS’ Nominee interest i%.}
connection with this Security Instrument will =
received by MERS, '

18. Governing Law; Severability, This Security Instrumentst
law of the jurisdiction in which the Property is located. ] :
Security Instrument or the Note conflicts with applicabl
provisions of this Security Instrument or the Note which ca
provision, To this end the provisions of this Security Instrument
severable.

govemed by Federal law and the
t any provision or clause of this
ck canflict shall not affect other
given-effect without the conflicting
g Noye

i) this Security

19. Borrower's Copy. Borrower shall be given one conformed copy.
Instrument.

20. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii)
Non-Borrowing Spouse, this Security [nstrument does not and is not intended.
remedies upon any person other than the parties. Borrower agrees that it is not
to the Contract of Insurance between HUD and Lender.

21. Capitalized Terms. Capitalized terms not defined in this Security Instrument shait
meanings ascribed to them in the Loan Apgreement.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

Page 10 of 15 HECM First Deed Of Trust-2015



ment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
ritdhereby directs each tenant of the Property to pay the rents to Lender or Lender's agents.

Lender shall not be required tg
notice of breach to Borrower

Lender may invoke the power of sale an ther remedies permltted by applicable law,
Lender shall be entitled to collect all expens curred in pursuing the remedies provided in this
Paragraph 23, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall giv
of an event of default and of Lender’s election to ca¢
Lender shall take such action regarding notice of sa

ice to Trustee of the occurrence
rty to be sold. Trustee and
ve such notices to Borrower and

after publication of the notice of sale, Trustee, w1thout dema
Property at public auction t¢ the highest bidder at the time

er, shall sell the

under the terms
ee determines
Trustee may postpone sale of the Property for a period or periods-pér
public announcement at the time and place fixed in the notice of sal
purchase the Property at any sale,

Trustee shall deliver to the purchaser Trustee’s deed conveying the Proj
covenant or warranty, expressed or implied. The recitals in the Trustee’s
facie evidence of the truth of the statements made therein, Trustee shall apg
sale in the following order: (a) to all expenses of the sale, including, but not :
Trustee's and attorneys® fees; (b) to all sums secured by this Security lnstrument 7
excess to the person or persons legally entitled to it or to the clerk of the superior
county in which the sale took place.

24, Lien Priority. The full amount secured by this Security Instrument shall have the same pri
any other liens on the Property as if the full amount had been disbursed on the date the initial
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ient was made, regardless of the actual date of any disbursement. The amount secured by this
instrument shall include all direct payments by Lender to Borrower and ali other loan advances

ty and shall surrender this Security Instrument and all notes evidencing
nstrument to Trustee. Trustee shall reconvey the Property without

ith applicable law, Lender or MERS, at its option, may from
any Trustee appointed hereunder who has ceased to act.
cgssor trustee shall succeed to all the title, power and duties

26. Substitute Trustee. ls’
time to time appoint a succe

28. Attorneys’ Fees. Lender shall be e
action or proceeding to construe or enforce

29. Obligatory Loan Advances. Lender's responsibili ake Loan Advances under the terms of the
Loan Agreement, including Loan Advances of principal to.Bor .. as well as Loan Advances of

30. Riders to this Security Instrument. If one or more rider,
together with this Security Instrument, the covenants of each su
shall amend and supplement the covenants and agreements of th
were a part of this Security Instrument. [Check applicable box(e

E Condominium Rider D

D Other [Specify]

31. Purchase Money. The funds advanced to Borrower under the Note were u
the purchase price of the Property.

HECM First Deed Of Trust-2G15
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e Capacity of MERS, MERS is appointed as the Nominee for Lender to exercise the
“and obligations of Lender as Lender may from time to time direct, including but not

s the Nominee for Lender, with the authorlty to exercise the nghts of Lender.
any successors and assigns of MERS. This appointment shall inure to and
fid assigns, as well as Lender, until MERS’ Nominee interest is terminated.

bind MERS, lts SUCCES

GR GRAL COMMITMENTS TO LOAN MONEY, EXTEND
EAR ‘_FEOM ENFORCING REPFAYMENT OF A DEBT ARE

ORAL AGREEM.
CREDIT,ORTOF
NOT ENFORCEAB

BY SIGNING BELOW, Borrower accepts _nsd agat o the terms and covenants contained in this
Security Instrument and in any rider(s) executgd by Borrower and recorded with it.

fgéﬁ/zd{a/ %zﬁ .(S’EAL)_‘

Rlchard L. Merritt

7!/4/1’7

Date

HECM First Deed Of Trust-20115
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[Space Below This Line For Acknowledgment]

F—

-’:r%igﬁiﬁ‘ (@W’l C'!i Gw

Signature

Dated O7(|4] 2051 7

“munlm,,‘_

[Seal or Stam«p 9 Laee ..

l’ ,’

’l

. NOTARVPUBMC .
oyelzsfze2

sv®ta,

LU
“\\\ ’J';”
.
.

S
P

o o d o ? . .& \
Loan Ovriginator OQM” ibh " m@“\‘\‘\

Mortgage Loan Originato:"ﬂ!fganlzﬂhon:
Nationwide Mortgage Licensing system and Registry Identification
Number:

Individual Loan Originator

Mortgage Loan Originator; Kathy Cooley
Nationwide Mortgage Licensing system and Registry Identification
Number:

HECM First Deed OFf Trust-2015
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EXHIBIT A
Security Instrument made on July 14, 2017, by Richard L Merritt, unmarried
to *American Pacific Mortgage Corporation ("Lender"). The Property is located in the
T, state of Washington, described as follows:

Descevintion af Pronariv.
L.egal Description

The Land referred to i icy is situated in the State of Washington, County of Skagit, and is
described as foliows: ;
Unit 59, THIRD AMENDME
thereof recorded February 2, 19
Washington, and any amendme :
Auditor's File No. 199909170115, 5ecort

F Skagit County, Washington.

Situated in Skagit County, Washingto

HECM First Doed O Trust-2015
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Condominium Rider
(Home Equity Conversion Mortgage)

74193-967
MIMIUM RIDER is made on 7/14/2017 and is incorporated into and shall be deemed to amend and

Note ("Note") to American Pacific Mortgage Corporation ("Lender") of the same date

("Borrower™) i
theid in the Security Instrument and located at:

and covering the

The Property includes a
known as:

h acts for the Condominium Project {"Owners Association") holds title
areholders, the Property also includes Borrower's interest in the Owners

If the owners association o
to property for the benefit or use of its

uding all improvements now existing or hereafler
ovides insurance coverage in the amounts, for the

"extended coverage,” and loss by flood, to the extent requirg the Secretary, then: (i) Lender waives the provision in
Paragraph 3 of this Security Instrument for the payment of mium for hazard insurance on the Property, and {ii}
Borrower's obligation under Paragraph 3 of this Security Instruineit to maintainfazard insurance coverage on the Property is
deemed satisfied to the extent that the required coverage is provided by the iafi i i

s occurring from a hazard. In the
wing a loss to the Property, whether to
e hereby assigned and shall be paid to
4 the entity legally entitled

the condominium unit or to the common elements, any proceeds payablé.td
Lender for application to the sums secured by this Security Instrument, w
thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant {p the legaf igistruments creating and
governing the Condominium Project.

C. If Borrewer does not pay condominium dues and assessments when due, then | gy them, Any amounts
disbursed by Lender under this paragraph C shall become additional debt of Borrower secufed’by the Sgeurity Instrument.
Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inteest fi f
at the Note ratg,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containgd in
Rider.

R'i'c;a:d"L.' Merritt

Loan Officer Company NMLS #; 1850 E
Loan Cfficer NMLE #: 768175 Printed: 7/44/2017
2008-2017 ReverseVislon, tnc. 2848,206 Page 1 0f 1 CondoRiderFirst /0341



